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Kreutzwald Invest OU 

Tegevusaruanne 

Kreutzwald Invest OU on registreeritud Marju Maakohtu Registriosakonnas 30, oktoctril 2008.a. 

Kreutzwald Invest 00 pohitegevusala: muud mujal figitamata finantstsonuste abilegevused (EMTAK 66199). 

2023. a, majandusaasta aruanne 

Etevitte 2023 aastal muúgitulu ei leeninud ja tegeles peamisett investeeringute hakdamisega 

Peronel 

Kreutrwaid Invest 004 2023 majandusaastal isatajad ei olnud. 
Junature liketele ei makestud meksoleku enet tasueid. 

2024, aasial on plaanis jalkata legevust investeeringute haltamisega, Alsivsel müdpitegavust el plaanita 
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Raamatupidamise aastaaruanne 

2023. a. majandusaasta aruanne 

62 

62 

Bilanss 
(eurodes) 

Varad 

31.12.2023 31.12.2022 

Kaibevarad 

Raha 62 
Kokku kälbevarad 62 

Põhivarad 

I n v e s t e e r i n g u d   t u t a r - j a   s i d u s e t t e v o t j a t e s s e 

796 829 

678 944 

Kokku pohivarad 678 944 678 944 

679 006 

Kohustised ja omakapital 

37 220 37 220 

10 587 10 587 

Kokku lühiajalised kohustised 47 807 47 807 

K o k k u   k o h u s t i s e d 47 807 47 807 

Omakapital 

Osakapital nimiváärtuses 2 557 2 557 

Eelmiste perloodide jactamata kasum (kahjum) 628 642 628 642 

Kokku omakapital 631 199 631 199 

Kokku kohustised ja omakapital 679 006 679 006 
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Raamatupidamise aastaaruande lisad 

Lisa 1 Arvestuspöhimötted 

Oldine informatsioon 

Kreutzwald Invest O0 2023. aasta konsolideeritud raamatupidamise aastaaruanne on koostatud koosklas Eesti hea raamatupidamistavaga. 
Hee raamatupidamistava luginet rahusvaheliselt tunnustatud arvestus-la aruandluse pähimöletele ning sellepshinouded on 

raamatupidamise aastaaruanne on koostatud eurodes. 

Arvestuspöhimötete v i informatsiooni esitusviisi muutused 

Valisvalutas ikseertud tehingute kajastamisel on aluseks velud tehing toimumise péeval ametikult kehtinud Euroopa Keskpanga 
valutakursid. Valisvaluutas fikseeritud varad ja kotustused soisuga 31. detsember 2016 on úmber hinnatud eurodesse bilansipheval kehtinud 
Euroopa Keskpanga valutakursside alusel. Valisvalutatehingutest saadud kasumid ja kahjumid on kasumiaruandes kajastatud perioodi tulu 
ja kuluna. 

Raha 

Raha ja raha evivalentidena kajastatakse bilansis ja rahavogude aruandes raha kassas, arvelduskonlode jääke (v.a, arveiduskredit), kuni 
3- kuulisi tähtajalisi deposite. 

Tütar- Ja sidusettevötjate aktsiad või osad 

Tütaretterötteks loetakse ettevötet, mille Ule emaettevöttel on kontroll, Tütarettevlet loetakse emaettevolte kontrolli all olevaks, kui Kreutzwald 

Invest OU omad kas otseselt vi kaudsel: üle 50% tütarettevôtte hääledigusikest aktsiatest vôi osadest vi on muul moel vdimeline kontrollima 
tütarettevötte legevus- ja finantspolitikat 
Alates omandamise kupaevast kajastatakse kontsemi osalust omandatud ettevötte varades, kohustustes ja tingimuslikes kohustustes 
ning textinud firmavaärtust konsolideeritud bilansis ning osalust omandatud ettevötte tuludes ja kuludes konsolideeritud tulemiaruandes. 
Positivset firmaväärtust kajastatakse konsolideeritud bilansis immateriaalse varana, negativne fimavrtus kajastatakse kohesel! tuluna. 
Vastavalt Eesti Raamatupidamise Seadusele tuleb konsolideeritud raamatupidamise aastaaruande lisades avaldada konsolideeriva üksuse 

(emaettevötte) eraldiseisvad konsolideerimata phiaruanded. Emaettevötte pohiaruannete koostamisel on järgitud 
samu arvestuspóh mötteid, mida on rakendatud ka konsolideertud raamatupidamise aastaaruande koostamisel, v.a investeerngud 

tütarettevötetesse. Investeeringud tütarettevöletesse on konsolideerimata anandes kajastatud soetusmaksumuse meetodil. Investeeringud 

sidusetterötetesse on konsolideerimata aruanneles kejastatud jiglase virtuse meetodil, nagu ka konsolideeritud aruandes. 

Nöuded ja ettemaksed 

Novetena ostjate vastu kajastatakse ettevötte tavapärase ritegevuse käigus tekkinud lühiajalisi nudeid. Nöudeid ostjate vastu 
kajastatakse korgeeritud soetusmaksumuses (s.o nominaalvärtus minus vajadusel tehtavad allahindlused). 

Nouete laekumise tendosust hinnatakse vimaluse korral iga ostja kohta eraldi. Kui nouete individualne hindamine ei ole noute 

arvust tulenevalt volmalik, sis hinnatakse individuaaisel ainult olulisi noudeid. Selliste nouete puhul, mis ei ole individuaalselt olulised ja 
mile suhtes ei ole atseselt leada, et nende väärtus oleks langenud, hinnatakse väärtuse langust kogumina, arvestades eelmiste aastate 
kogemust laekumata janud nouete osas. Varem alla hinnatud ebatenãoliste nouete laekumist kajas tatakse ebatoenãoliselt laekuvate 
nouete kulu vanendamisena. 

Köiki muid nödeid (viitlaekumised, antud laenud ning muud lühiajalised nöuded), valja arvatud edasimüügi eesmärgil 
omandatud nöudeid, kajastatakse korrigeeritud soetusmaksumuses. 

Lühiajaliste nouete korrigeeritud soetusmaksumus on üldjuhul vördne nende nominaalväärtusega (minus vöimalikud 

allahindlused).mistttu Iühiajalisi noudeid kajastatakse bilansis toenäoliselt laekuvas summas. Edasimüügi eesmärgil soetatud noudeld 
kajastatakse olglase vaartuse meetodil. 

Materialsed ja immateriaalsed pohivarad 

Immaterialsot vara (arenguvätaminekud, patendid, litsentsid, kaubamärgid, tarkvara) kajastatakse bilansis siis, kui vara on kontserni 
poolt kontrollita, tema kasutamisest saadakse tulevikus majanduslikku kasu ning vara soetusmaksumus on usaldusväärselt maddetav. 
Omandatud immateriaaine pohivara vetakse algsell arvele tema soetusmaksumuses, mis koosned ostuhinnast ja olsesell soetamisega 
seotud kulutustest. Arvele vötmise järel kajastatakse immateriaalset vara selle soetusmaksumuses, millest on maha arvatud 
akumuleeritud kulum ja vöimalikud väärtuse langusest tulenevad allahindlused. 

Immaterialne pohivara jagatakse maratud kasuliku elueaga varaks ja maramata kasuliku elueaga varaks. 
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Maaramata pikkusega kasuku elvega immaterialset vara ei amontiscenta, kuld nende viärtuse kontrollimieks viakse ial bilansipãeval labi 
vartuse lest ning juhul kui nende kaetay vrtus outub välksemaks bilansilisest jääkmaksumusest, hinnatakse vara ala kaetava vaärtuseni. 

Maäratud kasullku elueaga immaterialset vara amortiseeritaks lineaarsel meetodil, lahtudes vara eeldatavast kasulkust elueast. Igal bilansipäeval hinnatakse vara amortisatsioniperloodide ning meetodi pühjendatust. Maáratud ofueaga varade puhul hinnatakse vara väärtuse langust, kui on ilmnenud asiaolusid, mis viltavad voimalikule vaartuse langusele. 

Finantskohustised 
Köik finantskohustused (volad hankijatele, voetud laenud, viltudlad, viljastatud volakirjad ning muud lühi- ja pikaajalised volakohustused) vetakse algselt arvele nende soetusmaksumuses, mis sisaldab ka kok soetamisega otsesell kaasnevaid kulutusi. Edasine kajastamine toimub korrigeeritud soetusmaksumuse meelodil. 
Luhiajaliste finantskohustust konigeeritu sootusmaksumus on ildjuhul vürdne nende nominaatväärtusega, mistötlu luniajaisi finantskohustusi kajestatakse blansis maksmisele kulvas summas. Pikalalste finantakohustuste konigeertud soetusmalsumuse arvestus loimub kasurades sisemise intressimãara meetodit. 

Maksustamine 

Eestis kehtiva tulumaksuseaduse kohaselt ei maksustata Eestis ottevôtte aruandeaasta kasumit. Tulumaksu makstakse dividendidell, erisoodustustell, kingitustelt, annetusteil, vastuvötukuludelt, ettevtlusega mitteseotud väljamaksetelt ning sirdehinna korrigeerimistell Dividendidena jaolatud kasumi maksumäaraks 20/80 valjamakstavall neiosummall. Teatud tingimuste on vimalik saadud dividende jaotada odasi ima täiendava tulumaksukuluta. Dividendide viljamaksmisega kaasnevat etievötte tulumaksu kajastatakse kohustusena ja kasumiaruandes tumaksukulma samal pencil kai dividendid valia kudratakse, sollumata 
sellest, millise perioodi eest need on valja kulutatus voi millal need legelikull vlja makstakse. Tulumaksu tasumise kohustus takib dividendide 

Seotud asapooled 

Osapooled on seotud, kui hel osapoolel on kontroll teise osapoole le vi oluline moju toise osapocio inlistele otsustele. Kreutzwald Invest OU kasiled seotud asappollena omanikke, legejuhionda ja nendega seotud ettevótteid. 
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Kreutzwald Invest OU (registrikood: 11549870) 01.01.2023 - 31.12.2023 majandusaasta aruande 
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Dag Ainsoo 

Kai Harald Eugen Lindevall 

Allkirjastaja roll 

Juhatuse liige 

Juhatuse liige 
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Management report 

Kreutzwald invest 00 was registered in the Harju County Court Registration Department on October 30, 2008. 

Main activity of Kreutzwald Invest 00: other auiliary activiles of financial services not classifed elsewhere (EMTAK 66199). 

Overview of the company's activities 

The company did not generate sales revenue in 2023 and was mainly engaged in managing investments. 

Personnel 
Kreutzwald Invest OÜ had no employees during the 2023 financial year. 
No fees were paid to the members of the management board for their membership. 

In 2024, the plan is to continue with investment management activities. No activo sales activities are planned. 

2023, annual report 

2023. annual repor Kreutzwald Invest OU 

Ta h l e n f r a n t a n t s 



Management report 

The annual accounts 

Statement of financial position 

Notes 

Note 1 Accounting policies 
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Statement of financial position 
(In Euros) 

2023. annual report 

31.12.2023 31.12.2022 
Assets 

Current assets 

Cash and cash equivalents 62 62 

Total current assets 62 62 

Non-current assets 

Investments in subsidiaries and associates 678 944 678 944 

Total non-current assets 878 944 678 944 

Total assets 679 006 679 006 

Liabilities and equity 
Liabilities 

Current Ilablties 

Loan liablities 37 220 37 220 

Payables and prepayments 10 587 10 587 

Total current liabilities 47 807 47 807 

Total liabilities 47 807 47 807 

Equity 
Issued capital 2 557 2 557 

Retained eamings (loss) 628 642 628 642 

Total equity 631 199 6 3 1   1 9 9 

Total liabilities and equity 679 006 679 006 
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N o t e s 

Note 1 Accounting policies 

General information 

The consolidated financial statements of Kreutzwald invest OU for the year 2023 have been prepared in accordance with Estonian good 
accounting practico. Good accounting practice is based on internationally recognizod accounting and reporting principles, and its 
requirments are established by the Accounting Acl, supplemented by guidelines issued by the Accounting Standards Board. The income 
statement of Kreutzwald invest OU has been prepared based on the income statement format No. 1 provided in Annex 2 of the Accounting Act. 
The consolidated financial statements have been prepared in euros. 

Changes in accounting policies or presentation of information 

For transactions denominated in foreign cumencies, the exchange rates officially in offect on the Iransaction date, as published by the 
European Central Bank, have been used. Assets and liabilities denominated in foreign currencies as of December 31, 2016, have been 
revalued into euros based on the exchange rates of the European Central Bank in effect on the balance sheet date. Gains and losses from 

foreign currency transactions are recognized in the income statement as period income and expenses. 

C a s h a n d c a s h equivalents 

Cash and cash equivalents in the balance sheet and cash flow statement include cash on hand, current account balances (excluding 

overdrafts), and term deposits with maturities of up to 3 months. 

S h a r e s of subs id i a r i e s a n d a s s o c i a t e s 

A subsidiary is considered a company controlled by the parent company. A subsidiary is considered to be under the control of the 

parent company if Kreutzwald Invest OÜ directly or indirectly owns more than 50% of the voting shares or units of the subsidiary or is 

otherwise able to control the operating and financial policies of the subsidiary. 
From the date of acquisition, the group's interest in the acquired company's assets, liabilities, and contingent liabilties, as well as the 

resulting goodwill, are recognized in the consolidated balance sheet, and the group's interest in the acquired company's income and expenses 

is recognized in the consolidated income statement. Positive goodwill is recognized in the consolidated balance sheet as an intangible asset, 

white negative goodwill is immediately recognized as income. According to the Estonian Accounting Act, the separate unconsolldated primary 

statements of the consolidating entity (parent company) must be disclosed in the notes to the consolidated financial statements. The same 

accounting principles applied in the preparation of the consolidated financial statements have been followed in the preparation of the parent 

company's primary statements, except for investments in subsidiaries. Investments in subsidiaries are accounted for in the 

unconsolidated statements using the acquisition cost method. Investments in associates are accounted for in the unconsolidated statements at 

fair value, as in the consolidated statements. 

Receivables and prepayments 

Receivables from customers are recognized as short-term receivables arising from the company's ordinary business activities. Recoivables 

from customers are recorded at amortized cost (i.e., nominal value minus any necessary allowances. 

The likelihood of collecting receivables is assessed, if possible, for each customer individually. If individual assessment is not feasible due to 

the number of receivables, only significant receivables are assessed individually. For receivables that are nol individually significant and 

for which thero is no direct indication of impairment, the impairment is assessed collectively, considering past experience with 

uncollected receivables. The collection of previously written down doubtful recoivables is recognized as a reduction in the expense of 

doubtful receivables. 

All other receivables (accrued income, loans granted, and other short-term receivables), except for receivables acquired for resale, are recorded 

at amortized cost. 
The amortized cost of short-term receivables is generally equal to their nominal value (minus any possible allowances), so 

short-term receivables are recorded in the balance sheel at their likely collectible amount. Receivables acquired for resale are recorded at 

fair value. 

Plant, property and equipment and intangible assets 

Intangible assets (development costs, patents, licenses, trademarks, software) are recognized in the balance sheet when the asset is 
controlled by the group, future economic benefits are expected from its use, and the acquisition cost of the assel can be reliably 
measured. Acquired intangible fixed assets are initially recorded al their acquisition cost, which consists of the purchase price and directly 
attributable acquisition costs. After initial recognition, intangible assets are carried at their acquisition cost less accumulated amortization and 
any impairment losses. 

Intangible fixed assets are classified as having either a definite useful life or an indefinite useful life. 
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Intangibie assets with an indefinite useful life are not amorlized but are tested for impaiment annually on the balance sheet date, and if their 
recoverable amount is found to be less than their carrying amount, they are written down to their recoverable amount. 
Intangibie assots with a definite useful lie are amortized on a straight-line basis over their estimated useful life. 
The reasonableness of the amortization periods and methods is assessed at each balance sheet dale. 
For assets with a definite useful life, impairment is assessed if there are indications of possible impairment. 

Financial liabilities 

Al financial liabilities (payables to suppliers, loans taken, accrued liabilies, issued bonds, and other short and long-term financial ilablities) are 
initially recognized at their acquisition cost, which includes all directly attributable acquisition costs. 
Subsequent recognition is based on the amortized cost method. 
The amortized cost of short-term financial liablities is generally equal to their norinal value, so short-term financial labilities are recorded in the 
balance shoot al the amount payable. The amortized cost of long-torm financial abilities is calculated using the effective interest rate method. 

Taxation 

According to the Estonian Income Tax Act, a company's profit for the financial year is not taxed in Estonia, Income tax is paid on 
dividends, fringe benefits, gifts, donations, reception expenses, non-businoss related disburserents, and transter pricing adjustments. The 
tax rate on profit distributed as dividends is 20/80 of the net amount paid out. Under certain conditions, it is possible to redistribute received 
dividends without additional income tax expense. The corporate income tax associated with the payment of dividends is recognized as a 
liability and an income tax expense in the income statement in the same period when the dividends are declared, regardless of the periad for 
which they are declared or when they are actually paid. The obligation to pay income tax arises on the 10th day of the month following the 
payment of dividends. 

Related partios 
Parties are considered related il one party has control over the other party or significant influence over the other party's business decisions. 
Kreutzwald Invest OÛ considers owners, management, and companies related to them as related parties. 
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K u u p a e y   j a   a l l k i r i 



Kasumi jaotamise ettepanek
(eurodes)

 
 31.12.2023

Eelmiste perioodide jaotamata kasum (kahjum) 628 642

Kokku 628 642

Jaotamine  

Eelmiste perioodide jaotamata kasum (kahjum) peale

jaotamist (katmist)
628 642

Kokku 628 642


