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Krewtzwald Invest OU 2023. . majancussasts

Tegevusaruanne

Kreutrwakd Invest OU on registreeritud Hanu Maakoht Registnosakornas 30 okioobril 20082

Kreutrwald Invest O0 pohiegevisala muud mujel ligamata finantstsenuste abitegevused (EMTAK 66196).
Ulevaade stiwvifie tegevusest

Ettevitie 2027 aastal muugeull e leeninud ja tegeles peamiselt investeenngule haidamisega.

Berzonai

Kreutrwaid invest 004 2023 majancusaastal 153tajad & olnud.
Junatume metsle of makstud @omeksoieky sest Bsusd.

2024 238 Or plaares S3ta lQEVUS! Nvestserngute haldammega Aklivsel TUUGReQEVUS! 8l plaanta.
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Raamatupidamise aastaaruanne

Bilanss
(eurodes)
31.12.2023 31.12.2022
Varad
Kéibevarad
Rahe 62 62
Kokku kiibevarad 62 62
Pohivarad
investeeringud tiltar- ja sidusatievitjatesse 678 944 678 944
Kokku pShivarad 678 944 678 944
Kokku varad 679 006 679 006
Kohustised ja omakapital
Kohustised
Luhiajalised kohustised
Laenukohustised 37220 37220
Volad ja ettemaksed 10587 10587
Kokku lihiajalised kohustised 47807 47807
Kokku kohustised 47807 47807
Omakapital
Osakapital nimivaartuses 2557 2557
Eeimiste perioodide jactamata kasum (kahjum) 628 642 628 642
Kokku omakapital 631199 631199

Kokku kohustised ja omakapital 679 006 679 006
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Raamatupidamise aastaaruande lisad

Lisa 1 Arvestusp6himatted

Oldine informatsioon

Kreutzwald Invest OO 2023. aasta konsolideeritud raamatupidamise aastaaruanne on koostatud kooskdlas Eesti hea raamatupidamistavaga.
Hea raamatupidamistava tugineb rahvusvaheliselt tunnustatud arvestus- Ja aruandiuse pShimdtetele ning sellepShinduded on

kehtestatud Raamatupidamise seadusega, mida tiendavad Rasmatupidemise Toimkonna pooll vilja antud juhendid. Kreutzwald Invest OU
kasumiaruanne on koostatud Raamatupidamise seaduse lisas 2 toodud kasumiaruande skeemi nv 1 alusel. Konsolideeritud
raamatupidamise aastaaruanne on koostatud eurodes.

Arvestuspdhimatete v8i informatsiooni esitusviisi muutused
Vaiisvaluutas fikseeritud tehingute kajastamisel on aluseks vdetud tehingu toimumise pdeval ametiikult kehtinud Euroopa Keskpanga
valuutakursid. Valisvaluutas fikseeritud varad ja kohustused seisuga 31. detsember 2016 on imber hinnatud eurodesse bilansipaeval kehtinud

Euroopa Keskpanga valuutakursside alusel. Vilisvahuutatehingutest saadud kasumid Ja kahjumid on kasumiaruandes kajastatud perioodi tulu
ja kuluna.

Raha

Raha ja raha ekvivalentidena kajastatakse bilansis ja rahavoogude aruandes raha kassas, arvelduskontode Ja&ke (v.a. arveiduskrediit), kuni
3-kuulisi tahtajalisi deposiite.

Titar- ja sidusettevdtjate aktsiad vdi osad

Tltarettevitieks loetakse ettevdtet, mitie Ule emaettevittel on kontroll, Titarettevitet loetakse emaetteviite kontrolli all olevaks, kui Kreutzwald
tnmzooomaousmmwmnmmmmmmmnmmwmmmmmwm
tutarettevotte tegevus- ja finantspolitikat

Alates omandanuse kuupaevast kajastatakse kontsemi osalust omandatud ettevdtte varades, kohustustes ja tingimusiikes kohustustes

ning tekkinud firmavaartust konsolideeritud bilansis ning osalust omandatud ettevdtte tuludes ja kuludes konsolideeritud tulemiaruandes.
Positiivset firmavaartust kajastatakse konsolideeritud bilansis immateriaalse varana, negativne firmavaartus kajastatakse koheselt tuluna.
Vastavalt Eesti Raamatupidamise Seadusele tuleb konsolideeritud raamatupidamise aastaaruande lisades avaldada konsclideeriva Uksuse
(emaettevdite) eraldiseisvad konsolideerimata pdhiaruanded. Emaettevitte pShiaruannete koostamisel on jargitud

samu arvestuspdhimdtterd, mida on rakendatud ka k lideenitud raamatupidamise aastaaruande koostamisel, v.a investeeringud
tUtarettevd Ir ingud titaretleviletesse on konsolideerimata anyandes kajastatud soetusmaksumuse meetodil. Investeeringud
sidusettevitetesse on konsolideerimata aruannetes kajastatud Siglase vadruse meetodil, nagu ka konsolideeritud aruandes.

Ndéuded ja ettemaksed

kajastatakse korrigeeritud soetusmaksumuses (s.0 nominaalvaértus miinus vajadusel tehtavad allahindlused).

Nouete laekumise tdenaosust hinnatakse vdimaluse korral iga ostja kohta eraldi. Kui nduete individuaalne hindamine ei ole nduete
arvust tulenevalt vdimalik, siis hinnatakse individuaalselt ainult olulisi ndudeid. Selliste nduete puhul, mis ei ole individuaalselt olulised ja
mille suhtes e ole ciseseit teada, et nende vaartus oleks langenud, hinnatakse vaartuse langust kogumina, arvestades eeimiste aastate
kogemust laekumata jaanud nduete osas. Varem alla hinnatud ebatSendoliste nSuete laekumist kajastatakse ebatdendoliselt laekuvate
nduete kulu vahendamisena.

Kbiki muid nbudeid (viitlaekumised, antud laenud ning muud lihiajalised nduded), vilja arvatud edasimiigl eesmargil

omandatud ndudeid kajastatakse korrigeeritud soetusmaksumuses.

LGhiajaliste nduete korrigeeritud soetusmaksumus on (idjuhul vdrdne nende nominaalvadrtusega (miinus vdimalikud
allzhindlused).mistdttu Idhiajalisi ndudeid kajastatakse bilansis tdenaoliselt laekuvas summas. Edasimiilgi eesmargil soetatud ndudeid
kajastatakse Sigtase vaartuse meetodil.

Materiaaised ja immaterisaised pShivarad

Immateriaalset vara (arenguvaljaminekud, patendid, litsentsid, kaubamdrgid, tarkvara) kajastatakse bilansis siis, kul vara on kontsemi
pooit kontrollitav, tema kasutamisest saadakse tulevikus majanduslikku kasu ning vara soett k s on usaldusvadrselt md3detav,
Omandatud immaleniaaine pShivara voelakse algsell arvele tema soetusmaksumuses, mis koosneb ostuhinnast ja otsesell soetamisega
seotud kulutustest. Arvele votmise jérel kajastatakse immateriaalset vara selle soetusmaksumuses, millest on maha arvatud
akumuleeritud kulum ja vbimalikud vaartuse langusest tulenevad allahindiused.

Immateriaaine pShivara jagatakse madratud kasuliku elueaga varaks ja maaramata kasuliku elueaga varaks.
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Finantskohustised

Kk finaniskohustused (vdlad hankjatale, vBetud laenud, viitvdlad, véljastatud vlakirjad ning muud IGhi- ja pikaajalised
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Kreutzwald Invest 00 2023. annwal report

Management report

Kreutzwald

mwmwnnmmwmmmwwmnm.

Main activity of Kreutzwakd Invest O0: other awsiliary activities of financial services not classified eisewhere (EMTAK 66198).
Overview of the company's activities

The company did not generate sales revenue in 2023 and was mainly engaged in managing investments.

Personnel

Kreutzwald invest O0 had no employees during the 2023 financial year.
mmmmbmmunmmumm

In 2024, the plan is to continue with investment management activities. No active sales activities are planned.

Kreutzwald Invest OU o 3
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The annual accounts
Statement of financial position
Notes

Note 1 Accounting policies
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Kreutzwald Invest O0

The annual accounts

Statement of financial position

(In Euros)

Current assets

Cash and cash aquivalents
Total current assets

Investments in subsidiaries and associates

Total non-current assets
Total assets
Liabilites and equity
Liabilities
Current liabllities
Loan kablities

Total current liabilities
Total liabilities

tssuad capital
Retained eamings (loss)
Total equity

Total liabilities and equity

31.12.2023

678 944
678 944
679 006

37220
10 587
47 807
47 807

2557
628 642
631 199

2023. annual report

31.12.2022

678 944
678 944
679 006

37220
10587
47 807
47 807

2557
628 642
631 199
679 006
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Notes

Note 1 Accounting policies

General information
Theoonsohdatedﬁnanchlmdmwamhmmmmwhmmmmwwod
accounting practice. Good accounting practice is based on intemationally recognized accounting and reporting principies, and its
mmanhmosuuwbym.mnﬁngw.ummwbymwwhwmww'mm
mmmmldmmmwmmmwwmmmmmm.1anzdnmﬂum
The consolidated financial statements have been prepared in euros.

Changes in nting policies or presentation of information
Fortnnsacﬂonsdonomhatodhmmwmmmwmwdﬂyhdmmmmm,uwwww
Emoonﬂ'llsank.hnnbommod.Ammﬂwlmammudhm&gnmndmsi.ma.htv‘bm
m-mmmwmmmmdmsmanwmmmamnmmua.cdmmmm
foreign cummency transactions are recognized in the income statement as period income and expenses.

Cash and cash equivalents
wmwnummmmmmmmmMMMmmwmm(M

overdrafts), and term deposits with maturities of up to 3 months.

Shares of subsidiaries and associates
AMwBMummwNWM.AMbeumhwum
pamnleompanyi!wumddlmwMaMmmmmdmvoﬁuMGuhdeab
otherwise able to control the operating and financial policies of the subsidiary.
From'hedatcofachsiion.mm‘:nmhmmwmwsmm.wmmamlum
wmw.nmhmmmmmdthegoup‘shmhvnacquﬁedouwummmdew
ummmmmmmwmkmhwmmmanmmmum
mwmwammummwbmmmm.mmwmm
umndmmmuﬁywmwmmuwmmmmnmmmwmnnm
mnmmwsnmwdmmwmmmwhmwdmmt
WYSWMMUMhMJmthMth
ummmmmmwmmmmmmmmuhmmmmn

fair value, as in the consolidated statements.

Receivables and prepayments
Wmmmmwmammmmmumwsmmm Receivables

from customers are recorded at amortized cost (i.e., nominal value minus any necessary allowances).

The likelinood of collecting receivabies is ed, if possible, for each c1 ver individually. If individual assessment is not feasible due to
umnb«olmbbl.uiyugdﬁmmcdv-bbsnuuuodmmmﬂy.Fumwmnumnammmm
for which there is no direct indication of impairment, the impairment is assessed collectively, considering past experience with
ummm.mmdemMWiWuaMnhhmd

doubtful receivables.
Alomurmnvabls(muodim.hmgm.wmmm).wuwmwhm&.nw

at amortized cost.
memdmmhmewmmmm(mmmm).w
mnmwmnmmmmmammmmmmummma

fair value.

Plant, property and equipment and intangible assets

Intangible assats (development costs, patents, licenses, trademarks, software) are recognized in the balance sheet when the asset is
contn)llodbymegrwp,fuuxeecarumcbemmsaresxpeded!mmllsw.andﬂnanqnhlkmcoﬂolﬂnasutembonﬁauy
moasured.Aoqu:red:mangibleﬁx.dassebmmnmalmkmiwmmmmmameummm
.mmuemusmm.WhmmwmWmunmnmmmmmumw

any impairment losses.
mbuhwmunmm-mm.mmmmmmmmm.
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Intangibie assets with an indefinite useful Ife are not amortized but are tested for impaiment annusity on the balance sheet date, and f thelr
mlb"Mhbundbbtlﬁlhmhkwwhgmmntﬁwyhmﬂﬂndmbﬂnnmm
m\gbsomm-mwnummmm.mmmuummmmm

The reasonableness of the amortization periods and methods is assessed at each balance sheet date.

For assets with a definite useful kfe, impairment is assessed if there are indications of possible impairment.

Financial liabilities

All financial liabifities (payables to suppliers, loans taken, accrued liabillties, issued bonds, and other short- and long-term financial labilities) are
initially recognized at their acquisition cost, which includes all directly attributable acquisition costs.

Subsequent recognition is based on the amortized cost method.
mwwammmummmmwm,»mwmnmhu
balance sheet at the amount payable. The amortized cost of long-term financlal liabiities is caiculated using the effective interest rate method.

Taxation

According to the Estonian income Tax Act, a company's profit for the financial year is not taxed in Estonia. Income tax is paid on

tax rate on profit distributed as dividends is 20/80 of the nel amount paid out. Under certain conditions, it is possibie to redistribute received
dividends without additional income tax expense. The corporate income tax associated with the payment of dividends is recognized as a
liability and an income tax expense in the income statement in the same period when the dividends are declared, regardiess of the period for
which they are declared or when they are actually paid. The obligation to pay income tax arises on the 10th day of the month following the
payment of dividends.

Related parties
Parties are considered related i one party has control over the other party or significant influence over the other party’s business decisions.
Kreutzwald Invest OU considers owners, management, and companies related to them as related parties.
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Kasumi jaotamise ettepanek
(eurodes)

Eelmiste perioodide jaotamata kasum (kahjum)
Kokku
Jaotamine

Eelmiste perioodide jaoctamata kasum (kahjum) peale
jaotamist (katmist)

Kokku

31.12.2023
628 642
628 642

628 642

628 642



