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Report of the Management Board

Principal activities
UniCredit Leasing SIA (hereinafter - “the Company”) is a member of the UniCredit group. The Company operates in the Latvian

market since 1999, The Company provides products of financing for assets (finance end operating lease) in Latvia, Lithuania and
Estonia.

The Company's consolidated annual Teport was prepared by consolidating SIA UniCredit Insurance Broker, a subsidiary established
on 14 January 2008, (hereinafier - “the subsidiary”; together with the Company referred to as “the Group™). The subsidiary provides
insurance brokerage services with the purpose to provide added value to the Company and its clients, as well as to minimize potential

risks related to uninsured leasing chjects.

Performance of the Company during the reporting year
Throughout year 2014 the Company kept to follow local strategy as well as UniCredit group policies, being also one of the major

stakeholders to the development of local economies in all three Baltic countries: Latvia, Lithuania and Estonie, whereas the
investment support to SME sector has constituted more than 85% of ail newly concluded leasing contracts. In 2014, the Group's
leasing portfolio has increased by 3% comparing to 201 3.

As the oonsequence of active development Company has improved its market position in afl markets, reaching more than 20% marke;
share in Latvia. A number of Pan-Baitic initiatives has improved also the strategic relations with leasing object and equipment
suppliers and manufacturers, allowing to design affordable investment programs to the local entrepreneurs.

On 1st of July, 2014 the Company has successfully accomplished the Strategic plan of Shareholders on "De-licensing of AS UniCredit
Bank with a further merger with SIA UniCredit Leasing”, which has been approved on 8th of May, 2013, taking over the net loan
portfolio in amount of EUR 89 million, In a course of merge transaction the share capital of the Company has increased by EUR 10
million, what together with retained eamings brings SIA UniCredit Leasing to a very sound equity position of EUR 25 million.

Financial risk management
The Company’s activities expose it to a variety of financial risks, including credit risk, foreign exchange risk, interest rate risk and

liquidity risk. The Company's management seeks to minjmize potential adverse effects of financial risk on the financial performance
of the Company. The management of the Company's risks includes basic principles and provisions for the identification, evaluation,
prevention and effective management of risks,

As far as credit risk is concerned, the Company has adopted a conservative and reasonable credit policy, which is built on the
framework of the credit policies and guidelines of the UniCredit group, while also considering the peculiarities of the local market,
The Company has introduced and now follows the credit policy of cooperating only with lessees with a sound credit higtory and not
exceeding the credit limits set for each customer.

gn currency exchange rates on its financial position

The Company and the Group take on exposure to the effects of fluctuations in forei
and memorandum items denominated in foreign

and cash flows, The Company and the Group seek to match assets, liabilities
currencies in order to avoid significant foreign currency exposlres,

The Company's borrowings have variable interest rates. The manzgement of the Company reduces the effect of interest rate risk when
_sqlfing lease products by matching the interest rate type of the borrowing facility with the interest 1ate type of the financial facility
provided to the end customer,

The Company pursues liquidity risk management by maintaining sufficient credit resources that enable it to settle liabilities when they
fall due. Therefore, the management of the Company considers that the Company will have cash resources and its liquidity will not be
endangered.

Distribution of profit proposed by the Management Board

The Board proposes that the Compariy's shareholder approves the Financial Statements for the reporting year according to which the
Company’s and the Group’s total assets are EUR 398 500 601 and EUR 398 632 375 Tespectively and net profits EUR 7 467 318,
and EUR 7 477 749 respectively. The profit of the Company for the year in the amount of EUR 7 467 318 should be retained to ensure

activities and de¥elopment of the Company.

Martin Kiauzer Jevgenijs Belezjaks
Chairman of the Supervisoly Board Chairman of the Management Board

Vienna, 25 February 2015
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COMPANY’S SEPARATE AND GROUP'S CONSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED
31 DECEMBER 2014

S iy
Gl e o e LR SRR i
Interest and fee incomne 1 17,373,429 17,629,00 14,506,736 14,723,496
Interest expense 2 (5,781,082) (5,781,082) (5,557,006) (5,557,006)
Depreciation of property and cquipment under g (23,634) (23,634) (541,320) (541,320)
operating lease )
profie S R R R T Y R e e
15 {4,513,112) {4.513,112) {2,434,122) (2,434,122)
Personnel expenses 3 (3,322,844) (3,452,2713) (2,419,727) {2,526,979)
Other operating income 4 1,954,179 1,883,019 1,648,997 1,638,324
Other operating expense 5 (903,172} {905,172) {364,998) (364,998)
General administrative €Xpenses 6 (1,902,255) (1,929,574) (1,287,747) (1,315,872}
Net profit on foreign exchange 27,320 27,320 10,102 10,100
Income tax expense 7 (56,316) (71,552) (1,183,025} ~ (1,194,519)
Deferred income tax on reorganization 7,22 4,386,477 4,386,477 - -

228,328

228,328

Deferred tax income on other items

i

* See the Prior Period Reclassification Note under the Accounting policies,
The accompanying notes on pages 11 to 37 are an integral part of these financial statements.

The financial statements on pages 5 to 37 have been authorized for issue by the Menagement Board on 25 February 2015 and
signed on their behalf by:

Py

Mattin Kisuzer - ﬁgmijs Belezjaks
Chaitman of the Supervidory Board ‘ Chaitman of the Managemént Board
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NICREDIT LEASING S1A COMPANY SEPARATE AND G S ATED ANNUAL REPORT FOR 2014

COMPANY'’S SEPARATE AND GROUP’S CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2014

preh :
. ; :fk%%% ,. :' -
Assets
Non-current assets
Intangibie assets 8 101,865 101,865 124,211 124,211
Property and equipment:
Property and equipment for own use 8 249,727 254,505 166,857 173,617
Preperty end equipment under operating lease 5
terms 55,933 55,933 4,192 . 4,192
Total property and equipment 305,660 310,438 171,049 177,809
Non-current financial investments
Investment in subsidiary 10 15,082 - 15,082 -
Non-current investment. in finance Jeases 12 203,166,543 203,166,543 200,567,887 200,567,887
Non-current loans 13 36,924,632 36,924,632 75,823 75,823
Total long-terin financial investments 240,106,257 240,091,175 200,658,792 200,643,710
Deferred tax asset 22 4,614,805 4,614,805 - -
Debtors
Other receivables i7 243,000 243,000 - -
Total non-current assets 245,371,587 245,361,283 200,954,052 200,945,730
Current assets
Debtors
Trade receivables 14 6,755,176 6,777,237 7,191,790 7,210,545
Other receivables 17 2,052,054 2,052,054 769,756 769,756
Overpaid taxes 26 1,654,710 | 1,654,710 1,005,405 1,005,405
Prepaid expenses 18 86,978 88,699 107,608 108,749
Short-term investments in finance leases i2 99,899 950 99,999,950 94,103,744 94,103,744
Short-term loans 13 31,455,602 31,455,602 475,131 475,131
Total debtors 142,004,470 142,028,252 183,653,434 103,673,330
Cash and bank 19 11,124,544 11,242,340 11,332,467 11,411,234
* Total current assets 153,129,014 153271002 | ;14,965_-,84_1_ 1_15,084,564 .

* See the Prior Period Reclassification Note under the Accounting policies.
The accompanying notes on pages 11 te 37 are an integral part of these financial statements.

The financial statements on pages 5 to 37 have been authorized for issue by the Management Board on 25 February 2015 and
signed on their pehalf by:

Fa / . - ————
Martin Klauzer Jevgenijs Belezjzks
Chairman of the Supervisory Board Chairman of the Management Board
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COMPANY’S SEPARATE AND GROUP’S CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2014

Liabilities and shareholders® equity
Equity
Share capital 20 15,569,120 15,569,120 5,569,120 5,569,120
Reserve 20 637,447 637,447 637,447 637,447
Accumulated profit 8,768,354 8,868,935 444 589 534,738
Total equity 24,974,921 25,075,502 6,651,156 6,741,305
Provisions
Totel provisions| 2] 1,420,467 1,445,951 515,663 526,805
Liabilities
Non-current liabilities
Loans from affiliated companies 24 196,722,474 196,722,474 176,014,236; 176,014,236
Deferred income 27 8,630 8,630 15,055 15,035
Total non-current iisbilities 196,731,104 196,731,104 176,029,291 176,029,291
Current liabilities
Trade payables 23 7,225,305 7,227,223 6,273,504 6,276,356
z‘;ﬁ;’:: loans and accounts payable to affiliated| s | yo7 p3c3n ] 167423038 | 125439242 125439242
Taxes and social insurance contributions 26 196,724 200,515 613,107 819,325
Other payables 159,650 159,650 114,188 114,188
Deferred income 27 17,099 17,099 16,665 16,665
Customer advances received 351,693 351,693 267,077 267,077
Total current liabilities 175,374,109 175,379,818 132,723,783 132,731,893
Total Habilities 372,105,213 372,110,922 308,753,074 308,762,184

* §ee the Prior Period Reclassification Note under the Accounting policies,

The accompanying notes on pages 11 to 37 are an integral part of these financial statements.

B At

The financial statements on pages 5 to 37 have been authorized for issue by the Management Board on 25 February 2015 and

ﬁ

signed on their If by

Martin Kladzer
Chairman of the Superv:s

Board

cvgcm ijs Belezjaks
Chairman of the Menagement Board
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COMPANY’S SEPARATE AND GROUP*S CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2014

e e

Cash flows from / (used In) operating activities

Profit before taxation 2,908,829 2,934,496 3,560,915 3,631,623
Adjustments for:

Depreciation of property and equipment for own use and

equipment under operating lease tenms and amortisation of| 8,9 163,109 165,670 660,368 662,744
intangible assets

Increase in other provisions 21 582,086 596,428 138,262 146,112
Interest and similar expenses 2 5,781,082 5,781,082 3,557,006 5,557,006
Loss on foreign currency exchange rates 823,353 823,353 - -
Loss f‘ro:m disposal of propc{ty and equipment for own use 7497 7.497 10,851 10,852
and eguipment under operating lease terms

Cash from operating activities before changes ir

10,265,956 18,308,526 9,927,402 10,008,337

working capital

Adjustments for;

(Increase) / decrease in trade receivables 196,956 193,070 (2,743,456)]  (2,745,386)
Increase in trade and other payables 2,079,906 2,078,932 3,011,380 3,011,345
f,l:;;::,? / decrease in net investment in finance leases 12,658,312 | 12,658,312 | (59,371,401)| (59,371,400)
Total cash from/(used in) operating activities 25201,130 | 25238840 | (49,176,075)] (49,097,105)
Corporate income tax paid 26 (1,454,864)] (1,472,527) (404,694) (415,162)_
INet: 14 ‘operat TiRNTA6206 1 2A66,313 {49,830, 7605] £ (40,51 3267y
Cash flows from / (used in) investing activities

Purchase of property and equipment for own use and '

O

leasehold improvements (109,290) {109,290} (78,133) (78,133)
Purchase of intangible assets (17,058) (17,636} (14,047  (14,572)
Purchase of property and equipment under operate lease (105,147} {105,147} - -
Proceed.s from sale of propell'ty and equiprnent for own use ) 51,265 51,265 622,092
an art t ¢ tenms P NES—
e TR brimberaids g ., ;“:
CaSh flows used in financing sctivities

Loans received / (repaid), net (34,316,033)]_(34,316,033)| _ 58,138,507 | _ 38,138,507
interestpaid 11 GEL)  (5781.082)  (3,557,006)] (5,557,006

Net increase/(decrease} iff cash and cash equivalents (16,531,080)| (16,511,611} 3,511,543 3,599,521

Cash and cash equivalents at the beginning of reporting 19 11,312,407 11,411,234 7,780,864 7,811,713
year

Cash and cash equivalents received as a result of 16,343,217
ization e

16,343,217 - -

The financial glate
on their behg

Martin Klauzer _J'ezvgenijs Belezjaks
Chairman of the Supervisdey Board Chairman of the Management Board
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COMPANY’S SEPARATE STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2014

Ay

e i
(1,933,300)

e bl
4,273,267

Net profit for the year

leaﬁce as at 31 December 720127
Net profit for the year “ - 2,377,839 | 2,377.889
Balance as at 31 December 2013 5,569,120 637,447 444,589 | 6,651,156
Share capital increase from reorganization® 10,000,000 - - | 10,000,000
Foreign currency translation difference . - (278} (278}
Retained earnings from reorganization® - - 856,725 856,725
. . 7,467,318 | 7,467,318

P HTETE T

N

T e LT OR VY B Gt KR )

* See the Reorganization Note under the Accounting policies.

The accompanying notes on pages 11 10 37 are an integral part of these financial statements,

=

s
7

The financial statements on pages 5 to 37 have been authorized for issie by the Management Board on 25 February 2015 and
signed on their hehalf by

Martin Klsuzer

Chairman of the Super(isory Board

)& genijs Belezjaks
Chairman of the Management Board
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GROUP’S STATEMENT OF CHANGES IN SHAREBOLDER'S EQUITY FOR THE YEAR ENDED

* See the Prior Period Reclassification Note under the Accounting policies,

The accompanying notes ot pages 11 to 37 are an integral part of these financial statements.

31 DECEMBER 2014
- e ihgs/ {accumitatesl
s s ey SaUEl i Y e EOR)
Balance as at 31 December 2012 5,569,120 637,447 (1,902,365)] 4,304,202
Net profit for the year - - 2437103 1 2,437,103
Balance as at 31 December 2013 5,569,120 637,447 534,738 | 6,741,305
Share capital increase from reorganization® 10,000,060 - -1 10,600,000
Foreign currency trenslation difference - - (277) @
| Retained earnings from reorganization® - - 856,725 856,725
Net profit for the year - - 7477749 | 7477,749
alance ak s ;868,035 128,075,502

The financial statements on pages 5 to 37 have been authorized for issue by the Management Board on 25 February 2015 and

signed on thej alf by:

Marti| Ktauzer
Chairman of the Supevisory Board

——

levgenijs Belezjaks
Chairman of the Management Board
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Notes to the Financial Statements

GENERAL INFORMATION

The consolidated financial statements include the financial statements of UniCredit Leasing SIA, registered in Mukusalas 4], Riga,
LV-1004, Republic of Latvia, its branches in Estonia and Lithuania (hereinafier the “Company”) and its subsidiary, UniCredit
Insurance Broker SIA, registered in Mukusalas 41, Riga, LV-1004, Republic of Latvia and its branch in Estonia (together referved

to as the "Group™),

The separate financial statements include the financial statements of UniCredit Leasing S1A, registered in Mukusalas 41, Riga, LV-
1004, Republic of Latvia and its branches in Estonia and Lithuania (hercinafter the “Company™).

UniCredit Leasing SIA is a member of the UniCredit Group, which has been operating in the Latvisn market since 1998, The
Company provides products of financing for assets (finance and operating Icase) in Latvia, Estonia and Lithuania,

The shareholder of the Company is UniCredit Bank Austria AG, which holds 100% of the share capital. The Company's ultimate
controlling party as at 31 Decemnber 2014 and 2013 was UniCredit S.p.A. which is & listed company,

BASIS OF PREPARATION

Statement of compliance
These financial statements have been prepared in accordance with the Laws of the Republic of Latvia On Accounting, On Annual

Reports and On Consolidated Annual Reports.

The consolidated and separate financial siatements were authorized for issue by the Board of Management on 25 February 2015,
The sharcholders have the power to reject the financial statements prepared and presented by management and the right to request

that new financial statements be prepared.

Basis of measurement
The separate and consolidated financial statements of the Company and the Group have been prepared on the historical cost basis.
The Company and the Group do not have financial instruments at fair value through profit or loss and available-for-sele assets as at

31 December 2014 and 2013,

Basls of consolidation

For the purposes of the Group consolidated financial statements, subsidiaries are those enterprises controlled by the Company.
Control exists when the Company has the power, directly or indirectly, t¢ govern the financial and operating policies of an
enterprise 50 as to obtain benefits from its activities. The financial statements of subsidiaries are included in the consolidated
financial statements from the date that control effectively commences until the date that contro] effectively ceases.

Intra-group transactions and unrealized profit arising from intra-group transactions are excluded in the course of consolidation.
Unrealized losses are eliminated similarly except that such losses are climinated to the extent that there is no evidence of

impairment.

Reorgantzation

In accordance with the strategy of the UniCredit Group, AS UniCredit Bank discontinued providing new banking services and
performing operational activities in the whole territory of the Baltics as of 20 September 2013, On 12 December 2013 the Financial
and Capital Market Commission allowed the Bank to annul the Credit Institution license from 1 Januery 2014. Following the de-
licensing the Bank’s name was changed to “UniCredit Finance”. On 14 March 2014 a reorganization agreement was signed
concerning the merger of UniCredit Finance and UniCredit Leasing according to Section 325 (2) of the Commercisl Law of the

Republic of Latvia to be scheduled for 1 July 2014.

The Laws of the Republic of Latvia do not provide guidance on accounting for business combinations under common control. As
well as business combinations involving entities under common control are outside the scope of International Financial Reporting
Standards. A business combination involving entities under common control is a business combination in which all of the
combining entities are ultimately controlled by the same party or parties both before and after the business combination. To this end

the management should use its judgment 1o develop an accounting policy thereof which will result in relevant and reliable output
and ensure the true and fair view of the account. The management has considered refevant and applicable a pooling of interest

method or merger accounting type-method for merger accounting. Using the pooling of interest method, the assets and liabilities of
UniCredit Finance were recorded at their book values as of 1 July 2014,

As a resuit of the reorganisation, the share capital of UniCredit Finance amounting to EUR 10 million was merged into the share
capital of the Company, and the retained earnings merged into the Company's equity amounting to EUR 856 725.
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Functional and presentation currency
The financial statements are presented in Euro {EUR} being the functional currency of the Company and the Group, unless
otherwise staled. Functional currency for branches in Lithuania and Estonia are Litas and Euro, respectively,

Use of estimates and judgments

The preparation of financial statements in conformity with the the Laws of the Republic of Latvia requires mnanagement to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income
and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about canrying
values of assets and liabilities that are not readily apparent from other sources. Actval results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if

the revision affects both current and future periods.

Key sources of estimation unceriainty and key areas of judgment include:

(0 Impairment of financial assets
Impairment of investments in finance Jease, loans issued and trade recefvables

The specific allowances for impairment applies to financial assets evaluated individually for impairment and is based upon
management's best estimate of the present value of the cash flows that are expected to be received, In estimating these cash flows,
management makes fudgments sbout a counterparty’s financial position and the net realizeble value of any underlying coflateral.
Each impaired asset is assessed on its merits, and the workout strategy and estimate of cash flows considered recoverable are

independently approved by the Credit Risk finction.

Collectively assessed impairment aliowance cover credit iosses inherent in portfolio of loans and leases with similar credit risk
characteristics when there is objective evidence to suggest that they contain impaired loans, but individual impaired items cannot yet
be identified. In assessing the need for collective loss aflowances, management considers factors such as credit quality, portfolio
size, concentration and economic factors. In order to estimate the required allowance, assumptions are made to define the way
inherent losses are modeled and to determine the required input parameters, based on historical experience and current economic
conditions, The acemracy of the aHowance depends on the estimates of future cash flows for specific counterparty allowance and the

model assumptions and parameters used in determining collective allowance.

(i) Impairment of non-financial assels

Impairment of assets

The cartying amounts of the Company’s non-financial assets, other than investment property, land and buildings presented under
property, and deferred tax assets, arc reviewed at each reporting date to determine whether there is any indication of impairment, 1f
any such indication exists then the asset's recoverable amount is estimated. The recoverable amount of goodwil] is estimated at each
reporting date.

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. A
cash-generating unit is the smallest identifiable asset group that generates cash flows that largely are independent from other assets
&nd groups. dmpairment losses are recognised in statement of comprehensive income, Impairment losses recognised in respect of
cash-generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to reduce the
carrying amount of the other assets in the unit {group of units) on a pro rata basis.

The recoverable smount of an asset or cash-generating unit is the greater of its value in use and jts fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific io the asset.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior periods
are assessed at each reporting date for any indications that the loss has decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does niot exceed the carrying amount that would have been determined, net of depreciation or

amortisation, if no impairment loss had been recognised.

(iif) Deferred tax asset on tax losses to be carried forward

A deferred tax asset is recognized to the extent that it is probable that taxable profits will be available against which the deductible
temporary differences can be utilised, Key assumptions used on deferred tax asset recognition are: unlimited time period of tax loss
carried forward offsetting, the same level of taxable profits in future. The management believes that the deferred tax asset is fully

recoverable as at 31 December 2014.
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(v} Recognition of provisions

Provisions are established for liabilities when it is probable that a past event has given rise to a present legal or constructive
obligation and the amount can be reasonably estimated. Management exercises judgment in evaluating the probability that a Joss
wiil be incurred. The estimate of the amount of & loss requires management judgment in the selection of & proper calculation model

and the specific assumptions related to the particular exposure.

(v) Classification of leases

Only risks and rewards incidental to ownership of the leased asset during the lease period should be considered when determining
lease classification. Relevant risks include the possibility of fosses from idle capacity or technological obsolescence and from
decreases in the value of the asset; relevant rewards may include the gain from the increase in value of the asset or realization of the
residual value at the end of the lease. Conversely, risks associated with construction of the asset prior to lease commencement,
financing such construction and the costs of providing services using the leased asset, are not incidental to ownership of the leased
asset during the lease period and, in our view generally shouid be disregarded in evalusting the classification of the lease, The
classification of a lease is determined at the inception of the lease and is not revised unless the lease agreement is modified.

SIGNIFICANT ACCOUNTING POLICIES

Leases

Finance leases
A finance lease is 2 loase that transfers substantially all the risks and rewards incidental to ownership of an asset to the lesses, Title

may or may not eventually be transferred,

When assets are held subject to finance lease, the present value of the net minimum lease payments is recognised as a receivable,
The difference between the gross receivable and the present value of the receivable is recognised as unearned finance income.

For more details on accounting for finance lease as a financial instrument classified as Loans and receivables, refer to the accounting
policy on financial instruments.

Operating leases
An operating lease is a lease other than a finance lease.

Assets that are leased under operating lease terms are recorded within property and equipment at historicel cost less accumulsted
depreciation and impeirment loss, if any. Depreciation is calculated on a straight-line basis to write down each asset to its estimated
residual value over its estimated useful life, applying the norms applicable for the similar property and equipment of the Company

and the Group.

The minimum lease installments consist of the aggregate amount of all installments, which the Company or the Group expect to
receive during the lifetime of the leasing agreement as well as of the guaranteed amount of the residual value of the leased asset,

Financial instraments
Classificatlon
TheCompany and the Group holds the following financial assets:

Loans and receivables ere non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. For the purposes of these financial statements, loans and receivables include regular Joans, credit card balances and leases,
and are accounted for at amortized cost using the effective interest method. Certain expenses, such as legal fees or sales
commissions for employees acting as agents or other expenses that are incurred in securing a loan are treated as part of the cost of

the transaction. -
Liabilities at amortised cost inchide deposits and balances to banks and current accounts and deposits from customers,
During 2014 and 2013, the Company and the Group did not apply hedge accounting.

Recognition ‘
Financial assets and liabilities are recognized in the statement of financial position when the Company or the Group becomes a party
to the contractual provisions of the instrument. Ajl regular way purchases of financial assets are accounted for at the settlement date.

Measurement
A financiai asset or liability is initially measured at its fair valve plus, in the case of a financial asset or Hability not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition or issute of the financial asset or liability.

Subsequent to initial recognition, financial assets, are measured at their fair values, without any deduction for transaction costs that
may be incurred on sale or other disposal, except for:
- held-to-maturity invesiments and loans and receivables that are measured at amortised cost using the effective interest method:

and
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- investments in equity instruments that do not have a quoted market price in an active market and whose fair value cannot be
reliably measured which are measured at cost.

Al financial liabilities, other than those designated at fair value through prefit or loss #nd financial labilities that arise when a
transfer of a financial asset carried at fair value does not qualify for derecognition, are measured at amortised cost, Amortised cost is

calculated using the effective interest methed, Premiums and discounts, including initial transaction costs, are included in the
carrying amount of the related instrument and amortised based on the effective interest rate of the instrument,

The effective interest rate is the rate that exactly discounts the estimated future cash payments and receipts through the expected life
of financial asset or lability (or, where appropriate, & shorter period) to the carrying amount of the financial asset or liability. When
calculating the effective interest rate, the Group estimates future cash flows considering all contractual terms of the financial

instrument, but not future credit losses.

Fair value measurement principles
The price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants

at the measurement date.
The Company and the Group have no financial instruments at fair value through profit or loss or available-for-sale securities.
The estimated fair values of all other financial assets and liabilities ere calculated using discounted cash flow techniques based on

estimated future cash flows and discount rates for a similar instrument at 31 December 2013. Since the sbsolute majority of lease
portfolio is financed on floating interest rate basis, the company is not exposed to any fair value fluctustions - the book value is

considered to approximate fair value.

The estimates of fair value are intended to approximate the amount for which a financial instrument could be exchanged between
knowledgeable, willing parties in an arm’'s length transaction. However, given the uncertainties and the use of subjective judgment,
the fair value should not be interpreted as being realisable in an immediate sale of the assets or seitlement of labilities.

Gains and losses on subsequent measurement
For financial assets and labilities carried at amortised cost, a gain or loss is recognised in the income statement when the financial

asset or liability is derecognised or impaired, and through the amortisation process.

Derecognition

A financial asset is derecognised when the contractual rights to the cash flows from the finencial asset expire or when the Company
and the Group transfer substantially all of the risks and rewards of awnership of the financial asset, Any rights or obligations created
or retained in the transfer are recognised separately as assets or Jiabilities. A financial liability is derecognised when it is
extinguished,

The Company and the Group also derecognise certain assets when they write off balances pertaining to the assets deemed to be
uncollectible.

Offsetting
Financial assets and Habilities are offset and the net amount reported in in the statement of financial position when there is a legally

enforceable right to set off the recognised amounts and there is an intention 1o settle on a net basis, or realise the asset and seftle the
liability simultaneously.

Interest income from finance leases is allocated over the lease term and is recognised in the income statement using the effective
interest rate method. The effective interest rate is the rate that exactly discounts the estimated future cash payments and receipts
through the expected life of the financia} asset or liability. When calculating the effective interest rate, the Company and the Group
estimates future cash flows Eonsidering all contractual terms of the financial instruments, but not future credit losses.

Fees and commission income and expenses that are integral part to the effective interest rate on financial assets and liabilities are
included in the measurement of the effective interest rate,

Fees and commission income is recognised as the related services are performed. When a loan commitment is not expected to result
in the draw-down of a loan, the related foan commitment fees are recognised on a straight-line basis over the commitment period.

Rental income from operating leases and advance payments received on operating Jesses are recognised on a straight-line basis over

the lease term.

All interest income and expenses are recognised on an accrual basis.
Penalties are recognised when the cash has been received. Other income and expense items are recognized when the corresponding
service has been provided.
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Forejgn currency
Transactions in foreign currencies are translated into the respective functional currency of the operation at the exchange rate set by

Central banks at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date
are retransiated into the functional currency at the spot exchange rate at that date. The foreign currency gain or loss on monetary
items is the difference between amortised cost in the functional currency at the beginning of the period, adjusted for effective
interest and payments during the period, and the amortised cost in foreign currency translated at the exchange rate at the end of the
period. Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into the
functional currency at the spot exchange rate at the date that the fair value is determined. Non-monetary assets and liabilities that are
measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of transaction.

‘The accompanying financial statements are presented in the currency of the European Union, the Euro (hereinafier -- EUR}, which is
the Company’s functional and presentation currency. Until | January 2014, when Latvia joined the Eurozone and the Latvian Lat
was replaced by the EUR, the Company carried out its accounting records and prepared its financial statements in the Latvian Lat,
Since that date, the Company’s accounting recerds have been carried out in the EUR, The conversion to the EUR was done using
the official exchange rate set by the Bank of Latvia ~ 1 EUR/0.702804 Latvian Lat.

Until 1 jenuary 2014, al transactions denominated in foreign currencies were transiated into the Latvian Lat at the Bank of Latvia
official rate of exchange prevailing on the transaction day. Starting from 1 January 2014, all tansactions denominated in foreign
currencies are translated into the EUR at the European Central Bank rate of exchange prevailing on the transaction dgy. At the
balance sheet date monetary assets and liabilities denominated in foreign currencies are translated at the European Central Bank rate
of exchange prevailing on 31 December. The exchange rates established by the European Central Bank are as follows:

31 December 2014 31 December 2013
EUR EUR
1USD 1.2144 1379
1LTL 3.4528 3.4528

Provisions

A provision is recognized if, as a result of past event, the Company or the Group has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. As at 31 December 2014 and 31 December
2013 the Company and the Group have created provisions for issved guarantees, ynused vacations, bonuses, share options,

administrative and operation expenses,

Short-term employee beneflts

Short-term employee benefit obligations are measured on en undiscounted basis and are expensed as the related service is provided.
A liability is recognised for the amount expected to be paid under short-term cash bonus of profit sharing plans if the Company or
the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the emplayee and

the pbligation can be estimated reliably.

Intangible assets

Intangible assets, which are acquired by the Company or the Group, are stated at cost less aceumulated amortisation and fmpairment
losses. Acquired computer software licenses are capitaiised on the basis of the costs incurred to acquire and bring to use the specific
software. Amortisation is calculated on a straight-line basis over its useful life, applying the following rates set by the management:

% per annum

Licences 20-33
Software 20-35

Property and equipment
Property and equipment are recorded at historical cost net of accumulated depreciation and impairment Josses, if any. Depreciation
is calculated on a straight-line basis to write down each asset to {ts estimated residual value over its estimated useful life using
following rates set by mahagement:
% per annum
Office equipment 20-35

Computers 35
Vehicles 20
Others 20

Repairs and maintenance gre charged to the profit and loss during the period in which they are incutred. The cost of major
renovation is included in the carrying amount of the asset and is depreciated over the remaining useful life of the related asset.
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Gains or losses on disposals are determined by comparing carrying amounts with proceeds and are charged to the profit and loss
account during the period in which they are incurred/ eamed.

The useful lives, depreciation rates and method of depreciation are reviewed at each financial reporting date.

Investments in subsidiaries

Subsidiaries are entities controlied by the Company or the Group. Control exists when the Company or the Group has the power to
govern the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control, potential
voting rights that presently are exercisable are taken into account. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that contro} commences until the date that control ceases. The financial statements
have been prepared using uniform accounting policies for like transactions and other events in similar circumstances.

The Company holds an investment in its subsidiary UniCredit Broker SIA carried at cost of EUR 15 082,

Dividends
Proposed dividends are recognised in the financial statements only when approved by the sharcholders.

Repossessed assets

As part of the normal course of business the Company from time to time takes possession of assets that originally were leased out
under finance lease terms. When the Company acquires (i.e. gains full title to) an asset in this way, the asset is not accounted for
separately, however the debt is offset or reduced by the value of the asset. The residual is impaired completely and the debt still

exist fegally.
Impairment

Financial assets

At each reporting date the Company and the Group assess whether there is objective evidence that financial assets not carried st fair
value through profit or loss are impaired. Financizl assets are impaired when objective evidence demonstrates that a loss event has
occurred afier the initial recognition of the asset, and that the loss event has sn impact on the future cash flows of the asset that can

be estimated reliably.

Objective evidence that financial asseis are impaired can include default or delinquency by a borrower, restructuring of a lean or
advance by the Company or the Group on terms that the Company or the Group would not otherwise consider, indications that a
borrower or issuer will enter bankruptcy, the disappearance of an active market for a security, or other observable datz relating to a
group of assets such as adverse changes in the payment status of borrowers or issuers in the group, or economic conditions that
correlate with defaults in the group. In addition, for an investment in an equity security, a significant or prolenged decline in its fair

value below its cost is objective evidence of impairment.

The Company and the Group consider evidence of impairment for leases at both & specific asset and collective level. All
individuaily significant leases are assessed for specific impairment. All individually significant leases found not to be specifically
impaired are then collectively assessed for any impairment that has been incurred but not yet identified. Leases that are not
ind#vidually significant are collectively assessed for impaitmnent by grouping together leases with similar risk characteristics.

In assessing collective impairment the Company and the Group use statistical modeliing of historical trends of the probability of
default, timing of recoveries and the amount of loss incurred, adjusted for management’s judgment as to whether current economic
and credit conditions are such that the actual losses are Hkely to be greater or less than suggested by historical modelling, Default
rates, loss rates and the expected timing of future recoveries are regularly benchmarked against actual outcomes to ensure that they
remain appropriate,

Impairment Josses on assefs carried at amortised cost are measured as the difference between the carrying amount of the financial
asset and the present value of estimated future cash flows discounted at the asset’s original effective interest rate, Losses are
recognised in income statement and reflected in an allowance account against loans and advances. Interest on the impafred asset
continues 10 be recognised through the unwinding of the discount. When a subsequent event causes the amount of impaimment loss
to decrease, the decrease in impairment loss is reversed through income statement.
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Non-financial assets

The carrying amounts of the Company’s and the Group's non-financial assets, other than deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable
amount is estimated. The recoverable amount of goodwill, if any, is estimated at each reporting date.

An impairment loss is recognised if the carrying amount of an assef or its cash-generating unit exceeds its recoverable amount. A
cash-generating unit is the smallest identifiabic asset group that generates cash flows that lergely are independent from other assets
and groups. Impairment losses are recognised in income statement. Impairment losses recognised in respect of cash-generating units
are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to reduce the camrying amount of the
other assets in the unit {group of units) on & pro rata basis.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair valae less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset,

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior periods
are assessed at each reporting date for any indications that the loss has decreased or no longer exists. An impairment Joss is reversed
if there has been a change in the estimates used to determine the recoverable amount. An impairment foss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or

amortisation, if no impairment Joss had been recognised,

Calculation of recoverable amount '
The recoverable amount of the Company’s and the Group's loans and finance lease and other receivables is calculated as the present

value of expected fature cash flows, discounted et the original effective interest rate inherent in the asset.

Taxes
Income tax expense comprises current and deferred tax. Income tax expense is recognised in the income statement except to the

extent that it relates to items recognised directly in equity or in other comprehensive income.

Current ax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted at the
reporting date, and any adjustment to tax payable in respect of previous years,

Corporate income tax ut the rate of 15% is calculated in accordance with Latvian tax regulations and is based on the taxable profit
reported for the taxation period.

Deferred tax is provided for temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes, Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which the
asset can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced fo the extent that it is no Jonger
probabie that the related tax benefit will be realised.

Cash and cash equivalents
Cash and cash equivalents include notes and coins on hand, unrestricted balances held with banks and highly liquid financial assets
with original maturities of less than three months, which are subject to insignificant risk of changes in their fair value, and are used

by the Company and the Group in the management of shori-term lisbilities and commitments.

Related parties

Related parties are defined as sharcholders who have significant influence over the Company and the Group, companies in which
they have a controlling interest, members of the Council and Board of Directors, key management persomnel, their close relatives
and companies in which they have a controlling interest, as weil as associated companies,

Risk and risk management
The Company's and the Group’s activities expase it to a variety of financial risks, including credit risk, liquidity risk, currency risk

and interest rate risk. The Company's and the Group's management secks to minimize potential adverse effects of financial risk on
the financial performance of the Company and the Group. The management of the Company’s and the Group’s risks includes basic
principles and provisions for the identification, evaluation, prevention and effective management of risks.

Currency risk
Currency risk is defined as a risk arising from the differences in the currency structure of the Company's and the Group's assets and

liabilities. Changes in currency exchange rates cause changes in the value of assets and liabilities s well as the amount of revenue
and expenses calculated in local currency.

The Comparny and the Group take on exposure to the cffects of fluctuations in foreign currency exchange rates on its finencial
position and cash flows. The Company and the Group seek to maich assets, Habilities and memorandum jtems denominated in

foreign currencies in order to avoid significant foreign currency exposures,

17



ICREDIT LEASING SIA COM P AND GROUP CONSOLIDAT LR OR 2014

.

Interest rate risk (“IRR™) is defined as a risk of sudden unfavourable changes in interest rates that might affect the revenue generated
by the Company and the Group, The risk arises because of the differcnces in the maturity terms of the Company's and the Group’s
assets and liabilities, or because of the adjustment of the interest rates thereof on a regular basis, Interest risk management includes
analysis and management of the jnterest risk of all of the Company's and Group’s assets and liabilities.

The following demonstrates the sensitivity to reasonably possible changes in the interest rates of the Company’s and the Group's
income statement. The analysis assumes that all other variables, in particular foreign curmency rates, remain constant.

The sensitivity of the jncome statement is the effect of the assumed changes in the interest rates on the net interest ir.;come for ane
year, following the balance sheet date, based on the floating rate non-trading financial assets and financial liabilities held at 3]

December 2014 and 3] December 2013.

There were noe financial instruments held by the Company and the Group as at 3] December 2014 and 31 December 2013, for which
there would be any effect o other comprehensive income resulting from changes in interest rates,

Credit risk

The Company and the Group take on exposure to credit risk, which is the risk that the counterparty will be unable to pay amoufns
when duc. The Company and the Group structure the levels of credit risk undertaken by placing limits on the amo.unt of risk
accepted in refation to one bomower, or groups of related borrowers, and to industry segments. Such rislfs afe .momt(.:red ona
regular basis and are subject 1o monthly, quarterly and annual reviews. The Company and the Group have sfrict limits set in respect
of different levels of authorisation for lease approvals together with approvals of any chenges in the existing lease contracts.

Credit risk exposures are monitored through regular assessments of the borrowers’ ability to meet interest payments and principal
repayments and changing the Jimits set as appropriate.

For the proper risk mitigation techniques implementation, the Company and the Group have developed a set of credit policies and
guidelines for the management of credit exposures and the Company’s and the Group's eredit policy establishes:

¢ Procedures for review and approval of loan/ credit applications;

*  Methodology for the credit assessment of borrowers;

. Methodology for the assessment of counterparties, appraisal and insurance companies;
*  Methodology for the evaluation of collateral;

¢ Credit documentation requirements;

*  Procedures for the ongoing monitoring of loans and other credit exposures.

These policies include the provisions of necessity to pay attention to such important factors when analyzing. the lessee as extea—nf:i
ratings, if available, bank references and similar. In order to satisfy the credit process successfully, each particular deal has to be in
compliance with the benchmarks set by the credit policies and other methodological decumentation,
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Liquidity risk
Liquidity risk arises in the general funding of the Company's and the Group’s activities and in the management of positions, It
includes both the risk of being unable to fund assets at appropriate maturities and rates and the risk of being unable to liquidate an

asset at a reasonable price and in an appropriate time frame.

The Company and the Group pursue liquidity risk management, maintaining sufficient eredit resources to allow the settlement of
liabilities when they fall due. Therefore, management of the Company and the Group considers that the Company and the Group

will have cash resources and its liquidity will not be endangered.

Capital management
There are no capital regulatory requirements for leasing companies in Latvia; however, capital adequacy and the use of capital are
monitored by the Company's and the Group's shareholders management centrally.

The Company’s and the Group’s policy is to support the Company's and the Group’s ability to operatc on 2 going concern basis
so that it can provide return of shareholders, to maintain the strong capital base to support the development of its business.

Prior period reclassifications

In order to improve the comprehensibility of the financial statements, in 2014 the Company’s management changed the
classification of certain items of the balance sheet and the staiement of profit and loss in these financial statements. To ensure the
camparability of the financia) statements for 2013 with 2014, the comparative figures of the financial statements for 2013 have

been reclassified as follows:

Accrued income 32,050 (32,050} -
Short-term investments in finance leases 94,071,694 32,050 94,103,744
Other receivables 1,775,161 {1,005,408) 769,756
COverpaid taxes - 1,005,405 + 1,005,405
: g T T ;

: % i !

s e i
Accrued income - 32,050 (32,050) -
Shprt-term investments in finance leases 94,071,694 32,050 94,103,744
Other receivables 1,775,161 {1,005,405) 769,756
Overpaid taxes - 1,005,405 1,005,405

562,519 (592,519}
20,588 592,519 613,107

Corporate income tax payable
Taxes and social insurance

598,737 (598,737) .
20,588 598,737 619325

Corporate income tax paysble
Taxes and social insurance
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364,008

Other operaling expernses - 364,998

General administrative expenses 1,652,745 (364,998) 1,287,747
3
¢

Other operating expenses _ - 364,998 364,998 ‘

General administrative expenses 1,680,870 {364,998) 1,315,872

The above mentioned reclassifications have no impact on the financial results for 2013,
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Notes (continued)

{1) INTEREST AND FEE INCOME

’f: : i 5 m e g"’ e 5 o i
Interest income from finance leases 15,959,621 15,956,621 12,575,345 12,575,345
Rental income from operating leases 26,719 26,719 638,619 638,619

Administration fee income
5 W e

(2) INTEREST EXPENSE

1,387,089

1,642,664

1,292,772

1,509,532

(3) PERSONNEL EXPENSES

DR EEURE
Interest charges on loans from UniCredit Bank Austria AG 5,781,082 5,781,082 4,237,695 4,237,695
Interest charges on loans from Investkredit Bank AG - - 1,216,689 1,216,689
Interest charges on loans from A/S UniCredit Bank - - 15,747 15,747
]I?ter&st charges on credit line facility from AS UniCredit . ) 5 6.336 56,336
Finance
Interest charges on loans from European Investrient Bank - - 30,539 30,539

% ; e EURL s : S EUR
Salary expenses 2,073,433 2,162,714 1,647,738 1,727,765
Social insurance 560,395 581,683 478,843 498,220
Provision for unused annual leave (10,979) (9,626} 32,386 31,680
Provision for bonuses 699,995 717,502 260,760 269,314
Total persennel expenses 3,322,844 3,452,273 2,419,727 2,526,979
(4) OTHER OPERATING INCOME
d
5 e - ' X
Penzities received 1,576,933 1,576,932 1,437,955 1,438,955
Other income 375,717 304,558 211,042 199,369
Pmﬁt{;m c:isposal of property and equipment leased under 1,529 1,529 i}
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Notes (continued)

(5) OTHER OPERATING EXPENSE

Net loss on disposal of leased assets 305,278 307,278 364,998 364,998
Provisions for receivables arising from risk sharing 277.484 277,484 i N
|agreements

Provisions for Bank Austris AG guarantec 295,000 295,000 - -
Other expenses _ 25,410 25410 - -

* See the Prior Period Reclassification Note under the Accounting policies.

(6) GENERAL ADMINISTRATIVE EXPENSES

"* See the Prior Period Reclassification Note under the Accounting policies.

(7} INCOME TAX

Current tax charge

soaficmbet Lk

(56,316

(71,532)) (4,

183,025)

: _. EUR i R
Office rent expenses 375,484 377,060 201,988 203,996
Transport expenses 187,487 201,596 190,934 207,578
gﬁﬁj‘iﬁpﬁxxﬁggﬁg‘;‘mm for own use and 63,302 65,863 54675 57,050
Business trip expenses 90,483 91,222 61,958 61,958
Communication expenses 104,324 105,493 92,855 93,868
IT services 352,553 353,187 53,149 54,369
Professional fees 229,326 230,096 81,269 81,681
Bank charges 94,293 94,677 188,350 188,674
Amortization of intangible assets (Note 8) 76,173 76,173 64,372 64,372
VAT expensed 27,830 27,830 21,003 21,003
Insurance costs 34,796 39,156 27,588 31,003
Penalties 7,314 7,314 9,947 9,947
Recruitment and training 28,499 28,851 24,550 24,767
Representation costs 53,926 53,926 44,294 44,395
Participation in associations 17,278 17,712 12,504 12,952
Advertising 48,021 48,021 48,278 48,278
II;:J:S on disposal of pmperty and equipment property for own 7497 7497 10,852 10,852
Management fee - - 42,608 42,608
Other expenses 103,900 55,973 56,521

bbbl b

Deferred tax income on recognition (Note 22)

4,386,477

4,386,477

228,328

228,328
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(8) INTANGIBLE ASSETS AND PROPERTY AND EQUIPMENT FOR OWN USE

2014

31 December 2013 269,113 604,224 873,337
Additions 14,225 48,867 63,092
Reorganisation 255,610 351,851 607,461
Disposal (19,197 {67,628) (86,825)
31 December 2014 519,751 937,314 1,457,065
Depreciation .
31 December 2013 144,902 437,367 582,269
Charge for 2014 76,173 63,302 139,475
Reorganisation 215,958 225,606 441,564
Disposal (19,146} {38,638) (57,834)
31 December 2014 417,887 687,587 1,105,474
Net bogk valae
31 December 2013 124,211 166,857 201,068

Er20); 101,365 |- ;

I T Y i HEERRes W and P
e i S 1TF ; ¢
Cost '
3{ Decémber 2013 269,114 614,361 883,475
Additions 14,225 49,447 63,672
Reorganisation 255,610 351,851 607,461
Disposal (19,197) {67,628) {86,825}
31 December 2014 519,752 948,031 1,467,783
Deprecistion
31 December 2013 144,503 440,744 585,647
Charge for 2014 76,173 65,863 142,036
Reorganisation 215,958 225,607 441,565
Disposal (19,146) (38,688) (57,834)
31 December 2014 417,888 693,526 1,111,414
Net,book value
31 December 2013 124,211 173,617 297,828
145

Cost -
31 December 2012 274,421 554,780 829,201
Additions 14,048 78,133 92,181
Disposal {19,356) {28,689) (48,045)
31 December 2013 269,113 604,224 873,337
Depreciation
31 December 2012 99,886 411,077 510,963
Charge for 2013 64,372 54,675 119,047
Disposal {19,356) (28,385) (47,741
Net book velue
31 December 2013 144,962 437,367 582,269
Net book value
31 December 2012 174,5 143,70 318,238
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(8) INTANGIBLE ASSETS AND PROPERTY AND EQUIPMENT FOR OWN USE (continued)

GROUP CONS:

IDATED ANNUAL REFORT FOR 2014

=53

S e e
Cost
31 Pecember 2012 280,825 557,991 §38,816
Additions 14,048 78,656 92,704
Reclassification {6,403) 6,403 R
Disposal {19,356) (28,689) (48,045)
31 December 2013 269,114 614,361 883,475
Depreciation
31 December 2012 99,887 412,079 511,966
Charge for 2013 64,372 57,050 121,422
Disposal {19,356} (28,385) (47,741)
31 December 2013 144,903 440,744 585,647
Net book value
31 December 2012 180,938 145,912 326,850

E201 T R IE T TR
(99 PROPERTY AND EQUIPMENT UNDER OPERATING LEASE TERMS
Cost
31 December 2013 13,401 13,401
Additions 105,147 105,147
Disposal (45,533) {45,533)
31 December 2014 73,015 73,015
Depreciation
31 December 2013 9,209 9,209
Charge for 2014 23,634 23,634
Disposal (15,761) {15,761)
31 December 2013 17,082 17,082
Net book value
31 December 2013 4,192 4,192

: REE 7 T ; ;
Cost
31 December 2012 5,183,198 5,183,198
Additions - -
Disposal (5,169,797} (5,169,797)
31 December 2013 13,401 13,401
Depreciation
31 December 20112 4,004,145 4,004,145
Charge for 2013 541,320 541,320
Disposal (4,536,256) (4,536,256}
31 December 2013 5,209 9,209
Net book value
31 December 2012 1,175,053

(10} INVESTMENT IN SUBSIDIARY

The investment in subsidiary amounting to EUR 15,082 represents innvestment in the share capital of UniCredit Insurance
Broker S1A. The holding in the subsidiary share capital emounts to 100% as at 31 December 2014 and 2013. The net assets of
the subsidiary as at 31 December 2014 amount to EUR 131,774 (31.12.2013: EUR 125,485}, The profit for the year 2014

amounts to EUR 69,645 (2013: EUR §9,214).
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Notes {continuved)

(I1) FUTURE MINIMUM LEASE PAYMENTS UNDER OPERATING LEASE AGREEMENTS
; : ‘ntjx &

TS

2 T

Minimum lease payments up to | year

IDATED ANNUAL REPORT FOR 2014

Minimum lease payments 1 to 5 years

(12) NET INVESTMENT IN FINANCE LEASES

Amounts below represent the maximum credit exposure of finance lease contracts.

o ? &
CGross investment in finance lease - ] 1 19,593,2§7' 220,695,251 340,288,S3§
Guarantee funds received (13,462) - {13,462)
Unearned finance income (12,195,863) (16,270,353){ (28.466,216)
Specific impairment sllowance (7.027,148) (559,7783  (7,586,924)
Collective assessment impairment allowance (356,866) (698,577  (1,055,443)

Gross investment in finance lease 112,373,456 | 219,083,971 | 331,457,427
Cuarantee funds received {197,078) - (197,078)
Unearned finance income (12,623,696)]  (17,212,793)] (29,836,489)

entip figa ore allowances| i v 582682 1 ] - 11423360
Specific impairment gllowance (5,107,770} (608.470)]  (5,716,240)
Collective assessment impairment allowance (341,168} (694,821) (1,035,989)

Unearned finance income up to 1 year 12,!9,6 ' 12,1,6 223,696 623,96
Unearned finance income 1 to 5 years 15,770,718 15,710,718 16,842,494 16,842,494
370,300

499,633

Unearned finance income over 5 years

* See the Prior Period Reclassification Note under the Accounting policies,

499,635

370,300

Received guarantee funds represent credit risk covered by Latvian Guarantee Agency as at 31 December 2014 2nd 2013.

25




UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2014

Notes (continued)

(13) LOANS BREAKDOWN BY THE TYPE OF THE BORROWER

Amounts below represent the maximum credit exposure of loans:

2

Short term loans to individuals 4,137,889 4,137,889 129,264 129,264
Short term loans to corporate entities 53,229,821 53,229,821 628,990 628,990
Gross short term loans 57,367,716 57,367,710 758,254 758,254
Specific impairment allowarce {25,744,927)|  (25,744,927) (244,225) (244,225)
Collective assessment impajrment allowance {167,181) (167,181} (38,898) (38,898)) -
Net short term loans 31,455,602 31,455,602 475,131 475,131
Long term loans to private persons 13,376,682 13,376,682 40,892 40,892
Long term ioans to corporate entities 26,461,788 26,461,788 35,406 35406
Gross long term loans 39,838,470 39,838,470 76,298 76,298
Specific impairment allowance (2,674,377 (2,674,3TD - -
Collective assessment impairment allowance {239,461} (239,461} (475) (475)
Net long term loans 36,924,632 36,924,632 75,823 75,823

i 3
A 5

Credit exposure of loans by industries:

A

Loans to individuals 17,514,571 17,514,571 170,156 170,156
Rea) estate activities 13,205,972 13,205,972 46,384 46,384
| Manufacturing 16,788,158 16,788,158 105,415 105,415
Municipal authorities 7,726,049 7,726,049 - -
Transport and storage 18,875,060 18,875,060 380,570 380,570
Trade 12,352,757 12,352,757 41,954 41,954
Electricity and gas supply 2,773,689 2,773,689 - -
Construction 3,021,916 3,021,916 - -
Administrative and support services 1,855,672 1,855,672 7,926 7,926
Professional, scientific and technical activities 1,141,280 1,141,280 . .
Information and communication 1,193,992 1,193,992 - -
Agriculture 537,530 537,530 72,142 72,142
Other 219,534 219,534 10,005 10,008 |
Specific impairment allowance (28,419,304); (28,419,304} {244,225} (244,225)
Collective assessment impairment allowance {406,642) (406,642) {39,373) (39,373

* Gross loans overiaken form UniCredit Finance SIA 25 a result of reorganization in 2014 amounted to EUR 121,002,854, specific
impairment allowance amounted to EUR 31,392,985, collective assessment impairment allowance amounted to BUR 627,417, ss a

result net loans were overtaken in the amount of EUR 88,982,453,
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Notes (continued)

(13) LOANS BREAKDOWN BY THE TYPE OF THE BORROWER (continued)

Geographical analysis of the loan portfolio:

Tt R Y -:9;»!:.2;;\# s &
Latvia 44,413,512 44,413,512 834,552 834,552
Lithuania 39,844,126 39,844,126 - .
Estonia 10,623,613 10,623,613 - -
EU countries 1,382,734 1,382,734 - -
Non EU countries 942,195 942,195 - -
hstotl R = 72061803 57:07:206:180; -
Specific impairment allowance (28,419,304); (28,419,304) (244,225} (244,225)

Collective assessment impairment allowance

(14) TRADE RECEIVABLES

(406,642)

{406,642

(39,373)

(39,373)

A
Individuals
Not past due 685,798 685,798 460,329
Past due 1-30 days 3,208 3,208 15,930
Past due 31-90 days 249,971 249,971 321,045
Past due 91-180 days 25,190 25,190 30,697
9,191 4

)] (593,107)

Specific impairment allowance

Corporate entities

Not past due 2,482,797 2,504,858 3,327,616 3,346,371

Past due 1-30 days 12,925 12,925 92,773 92,773

Past due 31-90 days 2,094,039 2,094,039 1,743,441 1,743,441

Past due 91-180 days 860,147 860,147 756,572 756,572

More than {80 days 2,055,814 2,055,814 2,038,455 2,038,455
(2,011,103))  (2,011,103) (1,464,060) (1,464,060)

7!

Long-term and short-term investments in finance leases represent the part of the totel exposure of finance lease portfolio not yet

invoiced and not yet due.

Trade receivables represent the part of the total exposure of finance lease portfolio that is invoiced and includes overdue payments
on operating and finance lease agreements, as well as payments of finance and operating lease agreements due to be settled after the

reporting period.

Provision for debtors is assessed as part of provision assessment for the total client exposure.
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Notes {continued)

(15) ALLOWANCE FOR DOUBTFUL RECEIVABLES

Changes in specific and collective impairment are:

i

allowance as at the beginning of the

8,017,558

6,946,894

1,075,435

1,075,435

Spec:ﬁc impairment
orting year 8,017,558 6,946,894
Collective impai \ii inni
ollective impairment allowance as at the beginning of the 873,497 873,497

Whrite-off of lost loans

(7,176,401)

39,636,224
38,270,132

(7,176,401)
i

38,270,132

EpoLngyes

Increase in specific impairment allowance 4,753,879 4,753,879 2,232,257 2,232,257
Increase /(decrease) in collective impairment gllowance (240,767} (240,767} 201,865 201,865
Change in allowance for doubtful recefvables 4,513,112 4,513,112 2,434,122 2,434,122
Foreign currency exchange result to income siaterment* 1,282,111 1,282,111 (13} (73)
Total net charge to income statement 5,795,223 5,795,223 2,434,049 2,434,049
lna'easc'., in .speCIﬂc impairment altowance due to 31,392,985 31,392,985 A :
reorganization

Increast? in f:oi]ecttve impairment allowance due to 627,417 627,417 R R
reargamzation

1 16],52

8,017,558

1,462,085

1,462,085

1,075,435

* Increase of foreign currency exchange is due to the loans overtaken from UniCredit Finance AS which are denominated in the

USD currency.

(16) ANALYSIS OF COLLATERALS

-

The Company and the Group hold coflateral against leases in the form of items financed under lease agreement terms. The total net
exposure of investments in financial leases, and trade receivables are split by types of coliaterals as shown below:

Other

ol ; i5 poEEE

&

* Sec the Prior Period Reclassification Note under the Accounting policies.

28

Commercial transport 92,092,352 92,092,352 111,424,645 | 111,424,645
Passenger cars 108,829,558 | 108,829,558 93,222,991 93,222,991
Industrial machinery 57,679,169 57,679,169 49,782,493 49,782,493
Manufacturing equipment 43,973,557 43,973,557 37,395,046 37,395,046
Rail transport 3,070,704 3,070,704 5,976,365 5,976,365
Other equipment 447,361 447,361 566,588 566,588
Air, water transport 2,542,860 2,542,860 2,779,187 2,779,187

1,286,108 1,308,169 716,106 734,861

4
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Notes (continued)

{17y OTHER RECEIVABLES

=

Long term _

Funds receivable from terminated risk participation agreement®* 520,000 520,000 - -
Impairment (277,000) (277,000) - -
Total long term 243,000 243,600 - -
Short term

Other receivables* 955,502 955,502 769,756 769,756
Funds receivabie from terminated risk participation agreement** 1,096,552 1,096,552 . -
Total short term 2,052,054 2,052,054 769,756 769,756

* As at 31 December 2014 'other receivables’ represent the amounts of 1) accepted, but not yet deductible VAT in the amount of
EUR 766,532 (31.12.2013: EUR 706,303); 2) safety deposits in the amount of EUR 184,070 (31.12.2013: EUR 55,808); and 3)
advance payments for administrative services in the amount of EUR 4,500 (31,12.2013: EUR 7,645).

*¥ On | July 2014, the Company took over the other assets from AS UniCredit Finance, which consisted of terminated risk
participation agreements. Funds receivable from terminated risk participation agreements represent claims sgainst the third parties.
Management considers that the most part of claims will be recovered in short term period and coverage of respective claims is at

sufficient level. All of claims are non interest bearing assets.

(18) PREPAID EXPENSES

{Insurance and subscription of periodicals

(19) CASH AND BANK

ash at bk 8,801,593 8,919,889 11,312,407 11,411,234

Deposits with initial maturity of ess than 3 months 2,322,951 2,322,951 - .
¥

(20) SHAREHOLDERS® EQUITY

AS UniCredit Finance and SIA UniCredit leasing were merged on 1 July 2014, Within the merger, UniCredit Finance SIA has
transferred to the Company share capital in the amount of EUR 10,000,000 and retained earnings in the amount of EUR 856,725,

Share capita) of the Company as at 31 December 2014 amounts to EUR 15,569,126 (31.12.2013: EUR 5,569,120} and consists of
1,556,912 shares with a nominal value of 10 EUR each (31.12.2013: 3,914 shares with a nominal value of EUR 1,423 each),

All shares carry an equal right to vote at the shareholders’ meeting, an equal right to receive dividends as declared from time to
time and an eque) right in the residual assets of the Company,
The sole shareholder a3 at 31 December 2014 and 2013 was UniCredit Bank Austria AG.

Reserve
The reserve of EUR 637,447 represents amounts which were received from the shareholder in 2002 as & subsidy with the purpose

of increasing shareholders® equity.
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Notes {continued)

(21) PROVISIONS

Share options reserve of EUR 10,288 (31.12.2013: EUR 32,844) is atiributed to an incentive plan based on UniCredit S.p.A
shares (stock options and performance shares) recognized as an expense with a corresponding increase in linbilities, over the period
at which the employees become unconditionally entitled to payment. Other provisions inculde provision for AG UniCredit Bank
Austria guarantee amounted to EUR 295,484 and provisions for IT services overtaken from UniCredit Finance, amounted io EUR

111,819 as at 31 December 2014.

515,663

At the beginning of reporting year 134,181 271,565 32,844 77,073
Increase - 748,321 - 498,377 1,246,698
Overtaken form UniCredit Finance - 32,000 | - 290,718 322,118
Decrease (7,344) _ 295,585 22,556 (339,127) (664,612)
? (i Ty d fi: ii,,.:_ " SZITE ; ¥ . k 4 1 Y »ﬁ‘
o
At the beginning of reporting year 136,770 280,!].9 32,844 17,072 526,895
Increase - 765,828 - 498,377 1,264,208
Overtaken form UniCredit Finance - 32,000 - 290,718 322,718
Decrease (5,992) {300,102) (22,556) 339,127) (667,777
T' i iy 4 ; 7 15 o T : '\%
013 :
4 : Mt g‘}}ssi R ; i ‘ )V&ﬁ ; o 4
At the beginning of reporting year 101,795 230,060 44,980 626 377,401
Increase 32,386 347,431 17,359 77,187 474,363
Decrease - 305,866) . (29,495 (740 (336,101)
At the beginning of reporting year 105,088 230,000 . 44,980 626 380,694
Increase 31,682 355,985 17,359 77,186 482,112
- {305,866) (29,405 740) 336,101

Decrease .
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Notes (continued)

(22) DEFERRED TAX ASSET

S 2 s 'f
el G T2
Recog.n:zed deferred tax income on reorganization during the 4,386,477 4386477 i )
Teporting yeat (Note 7)
items (Note 7} 228,328 228,328

Recognized deferred tax income on other
: : ' 14,8052

Deferred tax has been calculated by applying tax rates of 15% (2013: 15%) (o the following temporary differences between the
values of assets and libilities for financial and tax pUIPOSES;

Deferred tax on reorganization 4,386,477 |  4386,477 -

Property and equipment (17,281) ar28nl 4005 (140,081)

:3\\;1:{:::: for bohuses, unused annual leave, and other 189,584 189,584 38,743 38.743

Allowance for doubtful debts 56,025 56,025 361,427 36],427

Not recagnised deferred tax asset - - (260,119) (260,119)
seoglzed deferred aananel R A0S R ' .

SIA UniCredit Leasing merged AS UniCredit Finance by midyear 2014. Within the merger SIA UniCredit Leasing has taken over
AS UniCredit Finance accumulated tax Josses in the amounit of EUR 36,5 million. AS UniCredit Finance previously did not
recognize Deferred Tax Asset (DTA) due to on-going loss making position and the shareholder’s decision to reorganize this entity.
SIA UniCredit Leasing management made a decision to recognize the DTA, based on projections that SIA UniCredit Leasing will
have enough taxable profits in the future perieds against which the tax losses will be offset.

The sole shareholder of AS UniCredit Finance and SIA UniCredit Leasing was UniCredit Bank Austia, thus these two entities
used to be sister subsidiaries and were under the same contro] before the merger. The Laws of the Republic of Latvia do not
provide guidance on accounting for business combinations under common control. In the absence of specific guidance, the
Company and the Group have recognized the deferred tax asset related to unused tax losses carried forward directly through the

income staternent in 2014,
In accordance with the Law on Corporate Income Tex, SIA UniCredit Leasing will be able to use tax losses takeni over from AS

UniCredit Finance. Already starting with the fiscal year ending 31 December 2014 taxable profits of EUR 7,3 million were offset
against fax losses carried forward, which results in the remaining tax loss carried forward of EUR 29,2 million for subsequent

periods. The offsetting period is defined under current tax laws without any time limits,

(23) TRADE PAYABLES

Trade payables as at 31 December 2014 for the Company amount to EUR 7,225,305 (31.12.2013: EUR 6,273,504), as at 31
December 2014 for the Group - EUR 7,227,223 (31.12.2013; EUR 6,276,396). There are no overdue trade payables for the
Company and the Group as at 31 December 2014 and 2013, Trade payables mainly represent due to lease object suppliers.

(24) LONG TERM LOANS FROM AFFILIATED COMPANIES

Loan from UniCredit Bank Austria AG 196,722,474
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Notes (continued)
(24) LONG TERM LOANS FROM AFFILIATED COMPANIES {continued)

As a result of SIA UniCredit Leasing and AS UniCredit Finance merger by midyear 2014, AS UniCredit Finance has transferred
the Joans with UniCredit Bank Austriz AG in amount of EUR 89.5 million and USD 9 million to SIA UniCredit Leasing. The
Company has active loan agreements with UniCredit Bank Austria AG as at 31 December 2014 for a Joans of EUR 350.1 million
and USD 11.7 million with different maturitics by the year 2019,

Loans payable to UniCredit Bank Austria AG are classified as short-term and long-term portions in the original currencies as at 3)
December 2014 as follows:

10,098,622 | 154,760,341 | 163,078,125

1,647,933 | 195,365,145 | 1 96,722,474

Loans payable to UniCredit Bank Austria AG are classified as short-term and long-term portions in the original currency as at 31
December 2613 as follows:

118,835,107 | 118,835,
176,014,236 | 176,014,236
T R ) T ) _m Aty

(25)  SHORT TERM LOANS AND ACCOUNTS PAYABLE TO AFFILIATED COMPANIES

Short term (up to 1 year) portion of loan payable to UniCredit
Bank Austria AG

Credit ine facility from UniCredit Bank Austria AG

163,078,125 118,835,107 | 118,835,107

6,585,401

4,231,010

The Company and the Group have concluded credit line agreement with UniCredit Bank Austria AG with right to apply for the
overdraft up to 10 miilion EUR.

6,585,401

Accounts payable to A/S UniCredit Bank - - 9,784 9,784
Accounts payable to UniCredit Bank Austria AG 71,327 71,327 1,450 1,450
Accounts payabie to UniCredit Leasing 000 - - 7,500 7,500
Accounts payable to UniCredit Leasing SpA 43,176 43,176 - -

There are no additional Joan covenants under loan agreements with UniCredit Bank Austriz AG.
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Notes (contipued)

(26) TAX AND SOCGIAL INSURANCE

a} Tax and social insurance calculated, paid and reported in Latvia:

5 ; %&m l : o PR Bt
Liabllities 31 December 2013 513,893 - - - - 516,675
{Overpaid) 31 December 2013 - (183,511) - (67) - (183.578)
Calculated for year 2014 (129,289) (672,758) 408,405 284.876 210 {104,238)
Paid in vear 2014 (1,355,138} 727,082 (408.405) (284,850) (210) (1,321,521)
Liabilities 31 December 2014 - - - - - 7,180
(Qverpaid) 31 December 2014 (970,534) (129,187) - 1 - (1,099,762)

i 2l
s R Parks Rt Vbt 5 L
Liabilities 31 December 2013 520,111 - - - 522,893

(Overpaid) 31 December 2613 - (183,511) - 67) - (183,578)
Calculated for year 2014 (114,053)|  (672.758) 440,393 303,423 228 {38,449)
Puid/ received in year 2014 (1,372,801) 727,082 (440393} (303,397) (228) (1,389,137T)
Liabilities 31 December 2014 3,191 - - - < 10891

(Overpaid) 31 December 2014 (970,534)]  (129,187) - (41)] -l (1,090,762)

b} Tax and social insurance caloulated, paid and reported in Lithuania and Estonia:

Liabilities 31 December 2013 | 5,711 y
(Overpaid) 31 December 2013 - (821,573) {158) - o7 (821,828)
Calculated for year 2014 185,605 (874,969) 349,819 152,071 32,0070 (155457
Paid in year 2014 (99.726)] 1,142,533 (B45.752)]  (15L,115)]  (30411)] 515529
Liabilities 31 December 2014 164,505 . 14,166 7,550 3,403 189,624
(Overpaid} 31 December 2014 - (554,009) (56) (883) - (554,948)

) B o L g ; !‘_ )
Liabliiities 31 December 2013 78,626 . 10,201 5,711 1,894 96,432
{Overpaid) 31 December 2013 - {821,573) (158) - 97 (821,828)
Calculated for year 2014 185,605 (874,969) 349,819 152,071 32,017 (155,457
Paid in year 2014 (99,726) 1,142,533 (345,752) (151,115) (30,411) 515,529
Liabflities 31 December 2014 164,505 - 14,166 7,550 3403 189,624
{Cverpaid) 31 December 2014 - (554,009) (56) {883) -l (554,948),
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Notes {cantinued)

(26) TAX AND SOCIAL INSURANCE (continued)
Total Company and Group tax liabilities / (overpayments) as at 31 December 2014 and 2013 are as follows:

éfrﬁ:::;? 31 December 2013, 2,782 592,519 . 16,201 5,711 1,894] 613,107
o) 31 December 2013, - .| 008,080 (s8) ®) on| (005406
é’rﬁ’:"“ 31 December 2013, 2,782 598,737 ; 10,201 5711 1894 619325
g;’f;’“d) 31 December 2013, : -1 (1,00,084) (158) ) @7 (1,005,406)
é?::;:;;” ! December 2014, 7100 164,505 . 14,166 7550 3403 196724
gi:’:g:tf) 31 December 2014, <i @70534)]  (683,196) (56) (024) - (1,654,710)
gﬂ;’:““ 31 Decamber 2014, 7,100 168,296 . 14,166 7,550 3403] 200515
g,:?a'd) 31 December 2014, - (970,534)]  (683,196) (56) (924) - (1,654,710)

(27} DEFERRED INCOME

Long-term

Deferred income from advance payments 4,402 4,402 3,789 3,789

Other 4228 4,228 11,266 11,266

Total 8,630 8,630 15,655 15,055

Short-term

Deferred ingome from advance payments 9.596 9,596 5,912 5912

Deferred income from periodical payments 463 463 359 359

Other 7,040 7,040 10,394 16,394
{Total 17,099 17,099 16,665 16,665

Average number of mpoyees during the rqad-tin g year in Latvia

Average number of employees during the reporting year in Estonia
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Notes {continued}

(29) RELATED PARTY TRANSACTIONS

Related parties are defined as shareholders who have significant influence over the Company and the Group, companies in which
they have a controlling interest, members of the Council and Board of Directors, key management personnel, their close relatives
and companies in which they have a controlling interest, as well as associated companies. All related party transactions jn year
2014 were made on terms equivalent to those that prevail in arm's length transactions,

‘The foan and credit line balances outstanding as at 31 December 2014 and 2013 were as follows:

UR
204,849,343
6,585,401 |

359,800,599 | 294,849,343
4,231,010
64,031,609

W from UnECredit Ban.k Austn‘a AG
Credit line facility from UniCredit Bank Austria AG
g"h‘t& P 158 K i a4

b

Interest charges on loans from AS UniCredit Finance I B 15747 15,747
lriterest charges on credit tine facility from AS UniCredit ] X 56,336 56,336
Finance

Interest charges on loans from UniCredit Bank Austria AG 5,781,082 5,781,082 4,237,695

Totsl 81,082 | 5,781,082 309,778,

Accounts payable to affiliated companies are accrued liabilities for interest payments and management services. Accounts payable
to affiltated companies as at 31 December 2014 and 2013 were as follows:

& 4 s

A@unw payable to AS UniCredit Finance

Accounts payable to UniCredit Bank Austria AG 71,327

Accounts payable to UniCredit Leasing Q00

The Company has concluded agreements for employee secondment with UniCredit Leasing S.p.A. and UniCredit Bank Austria
AG. Income from secondment for 2014 was EUR 144 00] (2013: EUR 157 643). As at. 31.12.2014 receivables with UniCredit
Leasing S.p.A. was EUR 20 989 (2013: EUR 10 606), with UniCredit Bank Austria was EUR 56 869 (2013: EUR 91 381).

The Company has concluded service agreement with UniCredit Insurance Broker SIA. Income from services provided and cost
alfocation was EUR 11 943 (2013: EUR 11 777). Receivables with UniCredit Insurance Broker $1A as at 31 December 2014 was
EUR 47 (2013: EUR 0).

The Company has concluded service agreement with UCTAM Baltics SIA. Income from cost allocation was EUR 5 603 (2013:
EUR 0). Advance received from UCTAM Baltics SIA as at 31 December 2014 was EUR 113 (2013: EUR 0).

The Company has ended agreement for internal audit services with UniCredit Leasing O00. Expense for internal audit services as
at 31 December 2014 was EUR 0 (2013; EUR 7 500).

Within the merger AS UniCredit Finance has transferred to the Company agreement for IT related services with UGIS Austria
GmbH. Expense for IT services as at 31 December 2014 was EUR 140 793 (2013: EUR 0).
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Notes (continued)

(29) RELATED PARTY TRANSACTIONS (continued)

Income from lease agreements and bank charges for year 2014 and 2013 was as follows:

T = s e 2D 7
o o -
Tra o oD o : 5 i : :
Income from leases ﬁﬂom AS UniCredit Finance 1,172 6,039 6,039
Income from recharging expenses to AS UniCredit Finance 12,080 12,080 - -
Bank charges AS UniCredit Finance - - 8,271 8271
Bank charges for guarantee issued by UniCredit S.p.A. - - 50,943 50,943
Bank charges for loan administration and issued guarantee
UniCredit Bank Austria AG 24320 24,320 820 820
Expenses for Hability insurance UniCredit S.p.A. 589 589 2,738 2,738
Expenses for administrative costs from AS UniCredit Finance

an gem e Uni 1I..casm
S.p.A.Zweigniedertassung Wien

Interest incomes from current account balances and bank
deposits in AS UniCredit Finance

Interest incomes from current account balances in AG
UniCredit Bank Austria

Current account balances as at 31 December 2014 with AG UniCredit bank Austria was EUR 491 {2013: EUR 0).

All related party transactions in year 2014 have been carried out in the normal course of business.

Meanagement remuncration amounts to the following:

Salaries 245,990 284,794 289,327 321,294 |

Social insurance 43 788 52,862 71,706 79,406
Share options - - 17,359 17,359
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Notes (continued)

{30) COMMITMENTS AND CONTINGENCIES

The capital commitments represent lease agreements that have been concluded, but not delivered yet. The capital commitments
based on underlying currency are as follows:

1,253,616
611,377 !

(31) SUBSEQUENT EVENTS

There are no subsequent events which would have significant effect on the financial position of the Company or the Group or their
operation after 31 December 2014,

;
!
;
;
!
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Talr: (+371) 6707 4100

Fakss: (+371) 6707 4103
www.deloitte.com/lv

INDEPENDENT AUDITORS’ REPORT

To the Shareholder of UniCredit Leasing StA:

Report on the Finapcigl Statements

We have audited the accompanying financial statements of UniCredit Leasing SIA (further “the Company”) and the
conselidated financial statements of UniCredit Leasing SIA and its subsidiary UniCredis Insurance Broker SIA (further “the
Group™) set out on pages 5 ta 37, which comprise the Company’s and the Group’s balance sheets as of 3] December 2014, and
the income statements, statements of changes in equity and statements of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the Laws
of the Republic of Latvia On Annual Reports and On Consolidated Annual Reports, and for such internal contral as
maragement determines is necessary to enable the preparation of finaneial statements that are free from material misstatement,

whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
tisstatement of the financia] statements, whether due to fraud or crror. In making those risk assessments, the avditor considers

Opinién
In our opinion, the financial statements referred to above give a true and fair view of the financial position of the Company and
the Group as of 31 December 2014, and of their financial performance and cash flows for the year then ended in accordance

with the Laws of the Republic of Latvia On Annual Reports and On Consolidated Annual Reports,

Emphasis of Matter .
We draw attention to Note 22 of these financial statements which describes that the Company and the Group have

recogriized a deferred tax asset in the amount of 4,386,477 EUR related to tax losses taken over as a tesult of

Deloitte nozime vienu vai vairakus no sekajoliem: Deloitte Touche Tohmatsy Limited, Lielbritanijas sabledriby ar atbiidiby, kas lerobezota ar tie daltbaieku
garantjam, un tas tkla dalibfirmas, kur katrs ir Juridiski nokirta un neatkariga vieniba, Lai sanemtu detalizétu informaciu par Deloitte Touche Tohmatsc: Limitee

un tds dalibfirmu juridiske Struktlry, ladzam apmekiet majaslapu www.deloitte com/hwfabour
Member of Deloitte Touche Tohmatsy

VRN 40003606960, PN reg. Nr. LV40003606960




39

Deloitte Audits Latvia SIA

[
DeIOItte Grédu iela 4a
§ Riga, Lv -1019

Latvija

Tair: (+371) 67207 4100
Fakss: (+371) 6707 4103
www.deloltte.com/lv

Report on Other Legal and Regulatory Reguirements

We have read the management board report for 2014 set out on page 4 of the accompanying annual report for the yeat ended
31 December 2014 and have not identified any material inconsistencies between the financial information contained in the

management board report and the financial statements for the year ended 31 December 2014,

Deloitte Audits Latvia SIA
Licence No. 43

Pl

Roberts Stugis / Inguna Sta$z

Member of the Board Certified auditor of Latvia
Centificate No, 145

Riga, Latvia

25 February 2015

Delpitte nozimé vienu val vairikus no sekojosiem: Deloitte Touche Tohmatsu Lisnited, Lielbritanijas sabiedribu ar atbildibu, kas iercbe?ota ar t3s dalibnieku
garantijdm, un t3s tikla dalibfirrnas, kur katra ir Juridiski nodkirea un neatkariga vieniba. Lai sanemtu detalizétu informiciju par Detoitte Touche Tohmatst: Limited
un tas dafibiirmu juridisko struktary, 10dzamm apmekiat majasiapu www.deloitte.com/Iv/about

Member of Deloitte Touche Tohmatsu

VRN 40003606960, PYN 1ed. Mr. LV40003606960
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SIA “UniCredit Leasing”
~ Reg.Nr. 40003423085
DALIBNIEKA LEMUMS NR.1/2015

Ving, 2015.gada 26 marti

SIA “UniCredit Leasing” (turpmak tekstd saukta -
Sabiedriha) vienigais dalibnieks UniCredit Bank
Austria AG, reg.Nr. FN 150714p, juridiska adrese:
Schottengasse 6-8, 1010, Vine, Austrija,

NOLEMA:

1. 8aja lemuma lemt par $adiem jautdjumiem:
1) 20l4.gada pirskata izskatana un pejgas
sadali§ana,
2) Valdes uzticamiba.
3) Padomes vzticamiba.
4) Auditora ievelssana,

2. Apstiprinat Sabiedribas 2014.gada pirskatu un
Sabiedribas pejgu EUR 7 467 318 apmérd atstar
Sabiedribas ricibd Sabiedribas darbibas nodrofina$anai
un attisttbai.

3. Paust atbalstu visam Valdes darbibam 2014.gadd un
atzit Valdi par uzticamu,

4. Paust atbalstu visim Padornes darbibam 2014 .gada un
atzit Padomi par uzticamu.

5. Par Sabiedribas revidentu 2015.gadam ievelst SIA
nPeloitte Latvia”, vienreg.nr, 40003247787, jur.adrese:
Gredu 4a, Riga LV-1019, Latvija,

DECISION No.1/2015
of the shareholder of SIA “UniCredit Leasing”
Reg.No. 40003423085

Vienna, March 26, 2015

The sole shareholder of SIA “UniCredit Leasing”
(hereinafter ~ the Company) UniCredit Bank
Austria AG, reg.No, FN 150714p, legal address:
Schottengasse 6-8, 1010, Vienna, Ausiria,

HAS MADE THE DECISION:

1. To decide on the following issies:

1} Analysis of annual report for the year 2014 and
distribution of profit.

2) Trust to the Board.

3) Trust to the Council.

4) Election of the auditor.

2. To approve the annual report for the year 2014 and to
retain the profit of the Company in amount of EUR 7
467 318 in the Company to ensure activities and
development of the Company.

3. To express support to all the actions of Management
Board during the year 2014 and to find the Management

Board trusty.

4, To express support to all the actions of the Council
during the year 2014 and to find the Council trusty.

5. To eclect S81A ,Deloitte Latvia”, united reg. No.
40003247787, address: Gredu 4a, Riga LV-1019,
Latvia, as the auditor of the Company for the year 2015,

Paraksti / Signatures;

UniCredit Bank Ausiria AG

M“‘

Josef Duregger
Prokurist/ prokﬁr sts

Kar Gossler
prokurist/ prokiirists
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2014. MAJANDUSAASTA ARUANNE

Teave #riiihingu ja kontserni kohta

Aritthingu #rinimi
Aritthingu diguslik seisund

Registrinumber, registreerimiskoht ja -kuupiev

Juriidiline ja tegevuskoha aadress

Osaniku nimi ja aadress

Noukogu liikmete nimed ja ametikohad

UniCredit Leasing
piiratud vastutusega ariithing

40003423085
Riia, 14. detsember 1998

Ariregistris imber registreeritud
9. augustil 2004

Miikusalas iela 41
Riia LV-1004
Liti

UniCredit Bank Austria (100%)
Shottengasse 6-8

1010 Viin

Austria

01.01.2014-09.04.2014

Gianfranco Bisagni — ndukogu esimees
Algimantas Kundrotas — ndukogu aseesimees
Gunter Populorum — ndukogu liige

Mariya Lerch - ndukogu liige

Karl Heinz Tschiltsch — ndukogu liige

10.04.2014 kuni raamatupidamise aastaaruande kinnitamise kuupievani

Juhatuse liikmete nimed ja ametikohad

Konsolideeritud titarettevtja

Majandusaasta
Ariithingu NACE kood

Audiitori nimi ja aadress

Martin Klauzer — ndukogu esimees
Algimantas Kundrotas — ndukogu aseesimees
Manuela Pachoinig — ndukogu liige

Mariya Lerch — ndukogu liige

Karl Heinz Tschiltsch — ndukogu liige

Jevgenijs Belezjaks — juhatuse esimees

Pille Parind — juhatuse liige

Valdis Vasilevskis — juhatuse liige

Christoph Siegl — juhatuse liige (alates 01.01.2015)

SIA UniCredit Insurance Broker (100%)
Mukusalas iela 41, Riia, L#ti

1. jaanuar — 31. detsember 2014
6491 Kapitalirent

SIA Deloitte Audits Latvia
Grédu iela da

Riia LV-1019
Lati
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2014. MAJANDUSAASTA ARUANNE

Juhatuse tegevasaruanne

Pghitegevus
UniCredit Leasing S1A (edaspidi: #riiihing) kuulub UniCrediti kontserni. Ariithing on tegutsenud Lati turul 1999, aastast
saadik. Aritihing pakub tooteid varade finantseerimiseks (kapitali- ja kasutusrent} Latis, Leedus ja Eestis.

Ariithingu konsolideeritud majandusaasta aruanne holmab ka 14, jaanuaril 2008 asutatud titarettevdtja SIA UniCredit
Insurance Broker (edaspidi: titarettevdtja; koos driihinguga: kontsern) tegevuse tulemusi. Titarettevdtja osutab
kindlustusmaakleri teenuseid, mille eesmark on pakkuda #ritthingule Jja selle klientidele lisavértust ning minimeerida
vdimalikke riske, mis on seotud kindlustamata liisinguesemetega.

Ariiihingu tulemused aruandeaastal

2014. aastal jérgis dritihing jdtkuvalt kohalikku strateegiat ja UniCrediti kontserni pShim3tteid, olles iihtlasi iks peamistest
sidusrilhmadest kohaliku majanduse arendamisel kigis kolmes Balti riigis: Litis, Leedus ja Eestis. Sealjuures moodustas
investeerimistoetus VKEde sektorisse enam kui 85% koikidest dsja sBimitud Hisingulepingutest. 2014. aastal kasvas
kontserni liisinguportfell vorreldes 2013. aastaga 3%.

Aritthing parandas aktiivse arengu tulemusel oma turupositsiooni kaikidel turgudel ja saavutas Litis enam kui 20% turuosa.
Strateegilisi suhteid liisinguesemete ja -seadmete tarnijate ning tootjatega edendasid ka tlebaitikumilised algatusprojektid,
mis vBimaldasid td6tada vilja taskukohaseid investeerimisprogramme kohalike ettevdtjate jaoks.

L. juulil 2014 tditis driihing edukait osanike strateegilise kava ,,ASi UniCredit Bank litsentsi kehtivuse 18petamine ning
ihinemine SIAga UniCredit Leasing”, mis kiideti heaks 8. mail 2013 ja mille alusel vdeti tile laenuportfell netosummas
89 miljonit eurot. Uhinemistehingu k#igus suurenes driithingu osakapital 10 miljoni euro vdrra, mille tulemusel on SIA
UniCredit Leasing omakapitali positsioon koos jaotamata kasumniga 25 miljonit eurot, mis on véiga usaldusviirne niitaja.

Finantsriski maandamine

Arithingu tegevus on avatud mitmetele finantsriskidele, sealhulgas krediidiriskile, valuutariskile, intressiriskile ja
likviidsusriskile. Ariiihingu juhtkond pililab minimeerida finantsriski voimalikke kahjulikke mgjusid d#riithingu
finantstulemustele. Aritihingu riskide juhtimine h&lmab riskide tuvastamiseks, hindamiseks, viltimiseks ning tShusaks
juhtimiseks kehtestatud pdhimétteid ja muid norme.

Krediidiriskiga seoses on #ritthing heaks kiitnud konservatiivsed ja maistlikud krediidipShimdtted, mis tuginevad UniCrediti
kontserni krediidipShimdtete ja suuniste raamistikule, kuid arvestavad samas ka kohaliku tury eripdrasid. Praegu jérgitakse
dritthingus kehtestatud krediidipshimdtet, et koostotd tehakse vaid nende liisinguvdtjatega, kellel on usaldusviifime
krediidiajalugu, ja et klientidele métiratud krediidilimiite ei iletata.

Aritihing ja kontsern on avatud valuutakursside k&ikumisest tulenevatele mdjudele nii oma finantsseisundi kui ka
rahavoogude seisukohast. Aritthing ja kontsern soovivad viia oma vélisvaluutas fikseeritud varad, kohustused ja memokirjed
omavahel vastavusse, et viltida olulisi valuutariske.

Ariithingu vetud lzenudel on muutuvad intressimagrad. Aritthingu juhtkond vihendab intressiriski mdju liisingutoodete
miimisel nii, et vietud laenu intressimédra liik viiakse vastavusse 16ppkliendile pakutava rahastamisvahendi intressimaira
liigiga.

Aritihing pitiiab juhtida likviidsusriski piisavate krediidiressursside siilitamise teel, et olla suuteline kohustusi digel ajal
tditma. Seepérast leiab driithingu juhtkond, et dritthing saab piisavalt raharessursse ning selle likviidsus ei ole ohus.

Juhatuse ettepanek kasumi jaotamise kohta

Juhatus teeb 4riithingu osanikule ettepaneku kinnitada raamatupidamise aastaaruanne Jjdrgmiste andmetega: driithingu ja
kontserni koguvara vastavalt 398 500 601 eurot ja 398 632 375 eurot ning puhaskasum vastavalt 7 467 318 eurot ja
7477 749 eurot. Arilihingu majandusaasta kasum 7 467 318 eurot tuleks jitta jaotamata, et tagada aritthingu tegevuse
jitkumine ja areng.

‘alikiri/ Jallkiri
Martin Klauzer Jevgenijs Belezjaks
ndukogu esimees Jjubatuse esimees

Viin, 25. veebruar 2015
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2014. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD KASUMIARUANNE
31. DETSEMBRIL 2014 LOPPENUD MAJANDUSAASTA KOHTA

Lisa Ariithing Kontsern Ariilhing Kontsern
2014 2014 2013 2013
Umber Umber
EUR EUR liigitatud* liigitatud*
EUR EUR
Intressi- ja teenustasutulu 1 17 373 429 17 629 004 14 506 736 14 723 496
Intressikulu 2 (5781082} | (5781 082) (5 557 006) (5 557 006)
Kasutusrendil oleva materiaalse p&hivara 8 (23 634) (23 634) (541 320) (541 320)
kulum
Brutokasum 11 568 713 11 824 288 8 408 410 8625170
Muutused ebatBensoliselt lackuvates 15 (4513112) | (4513112) (2434 122) (2434 122)
néuetes
To6joukulud 3 (3322 844) | (3452273) (2419 727) (2 526 979)
Muud tegevustulud 4 1954 179 1883019 1 648 997 1 638 324
Muud tegevuskulud 5 (803 172) (905 172) (364 998) (364 998)
Uldhalduskulud 6 (1902255) [ (1929574) (1287747 (1315872)
Puhaskasum valuutakursi muutustest 27 320 27 320 10 102 10 100
Kasum enne maksustamist 2 908 829 2 934 496 3 560 915 3631623
Tulumaksukulud 7 (56 316) (71 552) (1183 025) {1194 519)
Umberkujundamisega seotud 7,22 4386 477 4386 477 - -
edasililkkunud tulumaks
Muude kirjetega seotud edasiliikkunud 7,22 228 328 228 328 - -
tulumaksu tulu
Aasta kasum 7 467 318 7477 749 2377 890 2437104

* Vt arvestuspdhimétete punkti ,, Varasema perioodi iimberliigitamised”,

Lehekillgedel 1137 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekitlgedel 537 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 25. veebruaril 2015 ja selle on juhatuse

nimel allkirjastanud:

Sallkivi/
Martin Klauzer
ndukogu esimees

I

lallkiri/

Jevgenijs Belezjaks
juhatuse esimees
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2014. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD BILANSS 31. DETSEMBRI

2014, AASTA SEISUGA

Lisa Ariiihing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
Umber Umber
EUR EUR liigitatad* liigitatud*
EUR EUR
Varad
Pdhivara
Immateriaalne péhivara 8 101 865 101 865 124 211 124 211
Materiaalne péhivara
Oma tarbeks mdeldud materiaalne pShivara 8 249 727 254 505 166 857 173 617
Kasutusrendi tingimustel renditud 9 55933 55933 4192 4192
materiaalne pdhivara
Materiaalne pdhivara kokku 305 660 310 438 171 049 177 809
Pikaajalised finantsinvesteeringud
Investeeringud tiitarettevitjasse 10 15082 - 15 082 -
Pikaajalised investeeringud 12 | 203166 543 | 203 166 543 200 567 887 200 567 387
kapitalirenditehingutesse
Pikaajalised lagnud 13 36924632 | 36924632 75 823 75823
Pikaajalised finantsinvesteeringud kokku 240 106 257 | 240 091 175 200 658 792 200 643 710
Edasiliikkunud tulumaksu vara 22 4 614 805 4 614 805 - -
Nouded
Muud nduded 17 243 000 243 000 - -
Pihivara kokku 245371 587 | 245 361 283 200 954 052 200 945 730
Kiiibevara
Nouded
Nduded ostjate vastu 14 6755176 6 777237 7 191 790 7210 545
Muud nduded 17 2052054 2052 054 769 756 769 756
Enammakstud maksud 26 1654710 1654710 1 005 405 1 005 405
Etterakstud kulud 18 86 978 88 699 107 608 108 749
Liihiajalised investeeringud 12 99999950 | 99999 950 94 103 744 94 103 744
kapitalirenditehingutesse
Lihiajalised laenud 13 31455 602 31 455 602 475 131 475131
Nduded kokku 142 004 470 | 142 028 252 103 653 434 103 673 330
Raha ja pangakontod | 19 11 124 544 11 242 840 11 312 467 11 411234
Kiiibevara kokku 153129 014 | 153 271 092 114 965 841 115 084 564
Varad kokku 398 500 601 | 398 632 375 315 919 893 316 030 294

* Vt arvestusphimdtete punkti ,,Varasema perioodi limberliigitamised”.

Lehekiilgedel 11-37 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekillgedel 5-37 esitatud raamatupidamise aastaaruande on

nimel allkirjastanud:

lalikiri/
Martin Klauzer
ndukogu esimees

lallkiri/

Jevgenijs Belezjaks
Jjuhatuse esimees

Juhatus kinnitanud 25. veebruaril 2015 ja seile on juhatuse
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2014. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD BILANSS 31. DETSEMBRI

2014. AASTA SEISUGA

Lisa Ariiihing |  Kontsern Ariiihing Kontsern
2014 2014 2013 2013
Umber Umber
EUR EUR liigitatud* liigitatud*
EUR EUR
Kohustused ja omakapital
Omakapital
Osakapital 20 15569120 | 15569 120 5 569 120 53569120
Reservkapital 20 637 447 637 447 637 447 637 447
Eelmiste perioodide jaotamata kasum 8 768 354 8 868 935 444 589 534 738
Omakapital kokku 24974921 | 25075502 6 651 156 6 741 305
Eraldised
Eraldised kokku | 21 1 420 467 1 445 951 515 663 526 805
Kohustused
Pikaajalised kohustused
Laenud sidusettevétjatelt 24 | 196722474 | 196 722 474 176 014 236 176 014 236
Edasiliikkunud tulu 27 8 630 8630 15 055 15 055
Pikaajalised kohustused kokku 196 731 104 | 196 731 104 176 029 291 176 029 291
Liihiajalised kohustused
Vilad tarnijatele 23 7225305 7227223 6273 504 6276 396
Sidusettevbtjatele tasumisele kuuluvad 25 | 167423 638 | 167 423 638 125 439 242 125439242
lithiajalised laenud ja v&lad
Maksud ja sotsizalkindlustusmaksed 26 196 724 200 515 613 107 619 325
Muud kchustused 159 650 159 650 114 188 114 188
Edasiliikkkunud tulu 27 17099 17 099 16 665 16 665
Klientidelt lackunud ettemaksed 351693 351 693 267 077 267 077
Lihiajalised kohustused kokku 175374 109 | 175 379 818 132 723 783 132 732 893
Kohustused kokku 372 105213 | 372110 922 308 753 074 308 762 184
Eraldised, kohustused ja omakapital kokku 398 500 601 | 398 632 375 315919 893 316 930 294

* Vit arvestuspShimdtete punkti ,,Varasema perioodi iimberliigitamised”,

Lehekitlgedel 11-37 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekitlgedel 5-37 esitatud raamatupidamise aastaaruande on

nime] allkitjastanud:

juhatus kinnitanud 25. veebruaril 2015 ja selle on juhatuse

Jallkiri/
Jevgenijs Belezjaks
juhatuse esimees

lallkiri/
Martin Klauzer
ndukogu esimees
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2014. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD RAHAVOOGUDE ARUANNE
31. DETSEMBRIL 2014 LOPPENUD MAJANDUSAASTA KOHTA

Arithing] Kontsern| Arithingl Kontsern
2014 2014 2013 2013
EUR| EUR EUR EUR
Aritegevusest saadud / (dritegevuses kasutatud)
rahavood
Kasum enne maksustamist 2908829 2934496 3560915 3631623
Korrigeerimine
Oma tarbeks meldud materiaalse pdhivara ja kasutusrendi 163 109 165 670 660 368 662 744
tingimustel renditud seadmete kulum ning immateriaalse
Shivara amortisatsioon
Muude eraldiste suurenemine 582 086 596 428 138 262 146 112
Intressi- ja muud sarnased kulud 5781082 5781082 5557006 5557006
Kahjum valuutakursi muutusest 823 353 823 353 - -
Kahjum oma tarbeks maeldud materiaalse pohivara ja 7 497 7497 10 851 10 852
kasutusrendi tingimustel renditud seadmete realiseerimisest
Aritegevuse rahavood enne muudatusi kiiibekapitalis 10 265956) 10308 526 9927 402 10 008 337
Korrigeerimine
N&uded ostjate vastu, (suurenemine)/vihenemine 196 956 193 070[ {2 743 456)| (2 745 386)
Vdlad tarnijatele ja muud valad, suurenemine 2079906) 2078932 3011380 3011345
Kapitalirenditehingute ja laenude netoinvesteeringu 12658312 12658 312 (59 371 401)( (59 371 401)
(suurenemine)/vihenemine
Aritegevusest saadud / (dritegevuses kasutatud) 25201 130, 25238 840 (49 176 075)| (49 097 105)
rahavood kekku
Ariithingu tulumaks (1454 864)] (1472527) (404 694) (415 162)
Aritegevusest saadud / (dritegevuses kasutatud) 23746 266 23 766 313 (49 580 769)| (49 512 267)
netorahavood
Investeerimistegevusest saadud / (investeerimistegevuses
kasutatud) rahavood
Oma tarbeks mdeldud materiaalse pShivara soetamine ja (109290) (109 290) (78 133) (78 133)
renditud varale tehtud parendused
Immateriaalse pGhivara soetamine (17 058) (17 636) {14 047) (14 572)
Kasutusrendil oleva materiaalse p&hivara soetamine (105 147) (105 147) - -
Tulu oma tarbeks mdeldud materiaalse pShivara ja 51 265 51 265 622 992 622 992
kasutusrendi tingimustel renditud seadmete miitigist
Investeerimistegevusest saadud / (investeerimistegevuses (180 230) (180 808) 530 812 530 287
kasutatud) netorahavood
Finantseerimistegevuses kasutatud rahavood
Saadud/(tasutud) laenud, neto (34316 033)[ (34316 033)] 581383507 58138 507
Makstud intressid (5781 082)] (5781082) (5557006) (5557006)
Finantseerimistegevusest saadud / (40 097 115)| (40 097 115)| 52 581 561 52 581 501
(finantseerimistegevuses kasutatud) netorahavood
Raha ja selle ekvivalentide suurenemine/(viihenemine) (16 531 080)| (16 511 611)| 3531543 3599521
{neto)
Raha ja selle ekvivalendid aruandeaasta alguses 11312407 11411234 7780864 7811713
Umberkujundamise tulemusel saadud raha jaselle 16343 217) 16343217 - -
ekvivalendid
Raha ja selle ekvivalendid aruandeaasta lépus 11124 544 11242 840] 11312407 11411234

Lehekiilgedel 11-37 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekiilgede] 5-37 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 25. veebruaril 2015 ja selle on juhatuse

nimel allkirjastanud:

fallkivi/
Martin Klauzer
ndukogu esimees

lallkiri/

Jevgenijs Belezjaks
juhatuse esimees
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ARIUHINGU KONSOLIDEERIMATA OMAKAPITALI MUUTUSTE ARUANNE 31. DETSEMBRIL 2014
LOPPENUD MAJANDUSAASTA KOHTA

Osakapital | Reservkapital | Ariiihingu jaotamata Ariithing

EUR EUR kasum / Kokku

(akumuleeritud EUR

kahjum) EUR

Saldo 31. detsembri 2012, aasta seisuga 5569120 637 447 (1933 300) 4273 267

Majandusaasta puhaskasum - - 2377 889 2377889

Saldo 31. detsembri 2013, aasta seisuga 5569 120 637 447 444 589 6 651 156

Osakapitali suurenemine timberkujundamise 10 000 000 - - 10 000 000
tulernusel*

Vilisvaluuta timberarvestamisest tulenevad - - 278) (278)
erinevused

Jaotamata kasum iimberkujundamise - - 856 725 856 725
tulemusel*

Majandusaasta puhaskasum - - 7467318 7 467 318

Saldo 31. detsembri 2014. aasta seisuga 15 569 120 637 447 8 768 354 24 974 921

* Vtarvestuspshimétete punkti ,,Umberkujundamine”.
Lehekillgedel 11-37 esitatud lisad moodustavad raamatupidamise aastaarvande lahutamatu osa.

Lehekiilgedel 5-37 esitatud raamatupidamise aastaaruande on Juhatus kinnitanud 25. veebruaril 2015 ja selic on juhatuse
nimel allkirjastanud:

rallkiri/ lallkiri/
Martin Klauzer Jevgenijs Belezjaks
ndukogu esimees Jjuhatuse esimees
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KONTSERNI OMAKAPITALI MUUTUSTE ARUANNE 31. DETSEMBRIL 2014 LOPPENUD

MAJANDUSAASTA KOHTA

QOsakapital | Reservkapital Kontserni | Kontsern

EUR EUR | jaotamata kasum / Kokku

(akumuleeritud EUR

kahjum) EUR

Saldo 31. detsembri 2012, aasta seisuga 5569120 637 447 (1902365) | 4304202

Majandusaasta puhaskasum - - 2437103 | 2437103

Saldo 31. detsembri 2013. aasta seisuga 5569120 637 447 534738 | 6741305

Osakapitali suurenemine imberkujundamise 10 000 000 - - | 10 000 000
tulemusel*

Vilisvaluuta timberarvestamisest tulenevad - - 277) 277
erinevused

Jaotamata kasum iimberkujundamise tulemusel* - - 856 725 856 725

Majandusaasta puhaskasum - - 7477749 | 7477749

Saldo 31, detsembri 2014. aasta seisuga 15 569 120 637 447 8 868 935 | 25 075 502

* Vt arvestuspBhimdtete punkti ,,Varasema perioodi timberliigitamised™.

Lehekiilgedel 11-37 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekillgedel 5-37 esitatud raamatupidamise aastaaruande on

nimel allkirjastanud:

Jallkiri/

Martin Klauzer
ndukogu esimees

lallkiri/

10
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Raamatupidamise aastaaruande lisad

ULDTEAVE

Konsolideeritud raamatupidamise aastaaruanne koosneb UniCredit Leasing SIA, asukoht Mikusalas 41, Riia LV-1004, Lati
Vabariik, ning selle Eestis ja Leedus asuvate filiaalide (edaspidi: ariithing) ning selle tiitarettevatja UniCredit Insurance
Broker SIA, asukoht Milkusalas 41, Riia LV-1004, Liti Vabariik, ja selle Eestis asuva filiaali (edaspidi koos: kontsern)
raamatupidamise aastaaruannetest.

Konsolideerimata raamatupidamise aastaaruanne koosneb UniCredit Leasing SIA, asukoht Mukusalas 41, Rifa LV-1004,
Lati Vabariik, ning selle Eestis ja Leedus asuvate filiaalide (edaspidi: #ritthing) raamatupidamise aastaaruannetest.

Ldti turul 1998, aastast saadik tegutsenud UniCredit Leasing SIA on UniCrediti kontserni liige. Aritthing pakub tooteid
varade finantseerimiseks (kapitali- ja kasutusrent) Litis, Eestis Jja Leedus.

Aritihingu osanik on UniCredit Bank Austria AG, mille omandis on 100% osakapitalist. 2014. aasta ja 2013, aasta
31. detsembri seisuga oli tiielik kontroll driiihingu tile UniCredit S.p.A.-], mis on borsil noteeritud,

KOOSTAMISE ALUSED

Vastavuse kinnitus
Raamatupidamise aastaaruanne on koostatud Liti Vabariigi raamatupidamisseaduse, #riithingute aastaaruannete seaduse ja
konsolideeritud aastaaruannete seaduse alusel.

Juhatus kinnitas konsolideeritud ja konsolideerimata raamatupidamise aastaaruande 25. veebruaril 2015. Osanikel on digus
juhtkonna koostatud ja esitatud raamatupidamise aastaaruanne tagasi liikata ning nduda uue raamatupidamise aastaaruande
koostamist,

Hindamisalused

Ariithingu ja kontserni konsolideerimata Ja konsolideeritud raamatupidamise aastaaruanne on koostatud soetusmaksumuse
pShimdttel. 2014. aasta ja 2013. aasta 31. detsembri seisuga ei ole driithingul ega kontsernil diglases vaartuses muutustega
libi kasumiaruande kajastatavaid finantsinstrumente ega milligivalmis varasid,

Konsolideerimise alused

Kontserni konsolideeritud raamatupidamise aastaaruandes on tutarettevStjad need driiihingud, mida ritihing kontrollib.
Arithingul on otsene v&i kaudne kontroll teise dritthingu ile siis, kui tal on vdimalik mdjutada selle finants- ja
tegevuspdhimatteid, et saada selle tegevusest kasu. TiitarettevStjate raamatupidamise aastaaruanne on lisatud konsolideeritud
raamatupidamise aastaaruandesse alates kontrolli tegelikust alguskuupéevast kuni kontrolli tegeliku 1dppemise kuupievani.

Kontsernisiseseid tehinguid ja kontsernisisestest tehingutest tulenevat realiseerimata kasumit ei ole konsolideerimisel arvesse
vBetud. Samuti pole arvesse vetud realiseerimata kahjumit, ent see kahjum j#etakse karvale ulatuses, mille puhul puuduvad
t0endid véirtuse languse kohta.

Umberkujundamine

Kooskdlas UniCrediti kontserni strateegiaga lopetas AS UniCredit Bank uute pangateenuste osutamise ja dritegevuse kdikide
Balti riikide territooriumil 20. septembril 2013. aastal. 12. detsembril 2013 andis finants- ja kapitalituru komisjon pangale
loa tunnistada krediidiasutuse litsents kehtetuks 1. jaanuarist 2014, Pérast litsentsi kehtivuse I8petamist sai panga nimeks
UniCredit Finance. 14. mirtsil 2014. aastal s8lmiti Lati Vabariigi driseadustiku paragrahvi 335 18ike 2 alusel
iimberkujundamisleping #rithingute UniCredit Finance Jja UniCredit Leasing ohinemise kohta, mis pidi kavakohaselt
toimuma 1. juulii 2014.

Liti Vabariigi seadustes ei ole sitestatud juhiseid thise kontrolli all olevate drithenduste raamatupidamisarvestuse kohta.
Samuti ei kuulu #rilihendused, mis h&lmavad ihise kontrolli all olevaid majandusiiksusi, rahvusvaheliste
finantsaruandlusstandardite kohaldamisalasse. An'uhenduses, mis hdlmab iihise kontroili all olevaid majandusiiksusi, kuulub
I6plik kentrol] kdikide iihinevate majandusiiksuste iile samale poolele vdi samadele pooltele nii enne kui ka parast
drifthendust. Niistis peaks juhtkond té6tama ise vl ja vastavasisulised arvestuspShimdtted, mille tulemuseks on asjakohane ja
usaldusvddrne viljund ning mis tagavad ige ja diglase lilevaate raamatupidamisarvestusest. Juhtkond leidis, et iihinemise
korral on raamatupidamisarvestuses asjakohane ja sobiv kasutada imberhindluseta liitumise meetodit. Umberhindluseta
liitumise meetodi abil kajastati #ritthingu UniCredit Finance vara Jjakohustusi nende bilansilises virtuses 1. juuli 2014. aasta
seisuga.

Umberkujundamise tulemusel liideti dritthingu UniCredit Finance kapital summas 10 miljonit eurot #ritthingu osakapitaliga
ning jaotamata kasum liideti #ritthingu omakapitaliga summas 856 7235 eurot.
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Arvestus- ja esitusvaluuta
Raamatupidamise aastaaruanne on koostatud driithingu ja kontserni arvestusvaluutas — eurodes (EUR), vilja arvatud juhul,
kui aruandes on mérgitud teisiti. Leedu ja Eesti filiaalide arvestusvaluuta on vastavalt litid ja eurod.

Hinnangute ja otsuste kasutamine

Liti Vabariigi Sigusaktidele vastava raamatupidamise aastaaruande koostamiseks peab juhtkond langetama otsuseid, andma
hinnanguid ja tegema oletusi, mis mdjutavad arvestuspShimdtete rakendamist ning kajastatavate varade, kohustuste, tulude ja
kulude suurust. Hinnangud ja nendega seotud oletused tuginevad varasematele kogemustele ja muudele teguritele, mida
peetakse asjaolusid arvestades méistlikuks ning mis on aluseks varade Ja kohustuste bilansilise jiskmaksumuse kajastamist
puudutavatele otsustele olukordades, kus vairtust ei ole v&imalik muude allikate pdhjal kindlaks madrata. Tegelikud
tulemused v&ivad neist hinnangutest erineda.

Hinnanguid ja nende aluseks olevaid oletusi vaadatakse ldbi jooksvalt. Raamatupidamise kohta antud korrigeeritud
hinnanguid kajastatakse perioodil, mil hinnangut korrigeeritakse, kui korrigeerimine puudutab itksnes vastavat perioodi, visi
korrigeerimise perioodil ja tulevastel perioodidel, kui korri geerimine puudutab nii jooksvat perioodi kui ka tulevasi perioode.

Peamised hindamise ebakindluse allikad ja peamised otsustusvaldkonnad on Jjargmised.

(i) Finantsvara vidrtuse langus

Kapitalirenditehingutesse, antud laenudesse ja ostjate vastu tekkinud nduetesse tehtud investeeringute viiirtuse
langus

Spetsiifilisi aliahindlusi kasutatakse selliste finantsvarade puhul, mida on viirtuse langusega seoses eraldi hinnatud ja mis
pohinevad juhtkonna parimal hinnangul eeldatavasti laekuvate rahavoogude niddisvidrtuse kohta. Neid rahavoogusid
hinnates teeb juhtkond otsuseid vastaspoole finantsseisundi ja tagatise netorealiseerimismaksumuse kohta, Iga langenud
vdirtusega vara hinnatakse eraldi ning kaetavaks peetavate rahavoogude kohta viljatdbtatud strateegia ja hinnangu kiidab
heaks krediidiriski iiksus.

Kogumipdhist allahindlust kasutatakse sellise krediidikahju puhul, mis on omane sarnaste krediidiriski omadustega laenude
Ja liisingute portfellile, kui objektiivsed tdendid viitavad sellele, et krediidikahju sisaldab allahinnatud laene, kuid eraidi
allahinnatud kirjeid ei ole veel vaimalik tuvastada. Kahjust tuleneva kogumipdhiste allahindluste vajaduse hindamisel kaalub
juhtkond selliseid tegureid nagu krediidikvaliteet, portfelli suurus, kontsentratsioon ja majandusniitajad. Vajaliku
allahindluse hindamiseks tehakse oletusi, et marata kindlaks, kuidas asjakohased kahjud on tekkinud, Jja kinnitada ndutavad
sisendi parameetrid, mis phinevad varasematel kogemustel ja praeguste] majandustingimustel. Allahindluse tdpsus oleneb
tulevaste rahavoogude hinnangutest vastaspoole spetsiifilise allahindluse puhul ning niidisoletustest ja -parameetritest, mida
on kasutatud kogumipdhise allahindluse kindlaksmigramisel.

(i) Mittefinantsvara vidriuse langus

Vara viilirtuse langus

Aritihingu mittefinantsvara bilansilist jddkmaksumust, vilja arvatud kinnisvarainvesteeringuid, maad ja ehitisi, mida
kajastatakse varade all, ja edasilitkkunud tulumaksu vara, analililsitakse igal aruande kuupieval, et teha kindlaks, kas esineb
mérke vara vadrtuse langusest. Selliste mirkide olemasolu korral hinnatakse vara kaetavat viirtust. Firmavasrtuse kaetavat
védrtust hinnatakse igal aruande kuupieval.

Viirtuse langusest tulenevat kahjumit kajastatakse siis, kui vara voi selle rahavoogusid genereeriva iiksuse bilansiline
jékmaksumus iiletab selle kaetava viirtuse. Rahavoogusid genereeriv itksus on viikseim eristatav varagrupp, mis
genereerib rahavoogusid, mis on muudest varadest ja varagruppidest suuresti sdltumatud. Viirtuse langusest tulenevat
kahjumit kajastatakse koondkasumiaruandes. Rahavoogusid genereerivate iiksuste véirtuse langusest tulenevat kahjumit
kasutatakse kdigepealt tiksustele misratud firmavésrtuse bilansilise jaakmaksumuse vihendamiseks ning seejdrel tiksuse
(tiksuste grupi) muude varade bilansilise Jjédkmaksumuse proportsionaalseks vihendamiseks.

Vara v§i rahavoogusid genereeriva fiksuse kaetav vidrtus on vara véi rahavoogusid genereeriva iiksuse kasutusvidrtus voi
Biglane viirtus (olenevalt sellest, kumb on suurem), millest on maha arvatud muigikulud. Kasutusvisirtuse hindamisel
diskonteeritakse prognoositud rahavood niiiidisvadrtuseni, kasutades maksueelset diskontomiira, mis peegeldab turu
hetkehinnangut raha ajavédrtuse suhtes ja varaga seotud spetsiifilisi riske.

Firmaviirtuse langusest tulenevat kahjumit ei storneerita. Muude varade puhul hinnatakse eelnevatel perioodidel kajastatud
vadrtuse langusest tulenevat kahjumit igal aruande kuupeval, et leida marke sellest, kas kahjum on vdhenenud v5i iildse
kadunud. Vaartuse langusest tulenev kahjum storneeritakse, kui kaetava vairtuse mésramiseks kasutatavad hinnangud on
vahepeal muutunud, Vidgrtuse langusest tulenev kahjum storneeritakse iiksnes vara bilansilise jiikmaksumuse ulatuses, mis
ei lileta sellist bilansilist jadkmaksumust, millest on maha arvatud kulum Ja amortisatsioon ning mis oleks m##ratud, kui
védrtuse langusest tulenevat kahjumit ei oleks kajastatud.

(lii) Edasikantava maksukahjumiga seotud edasiliikkunud tulumaksu vara
Edasilikkunud tulumaksu vara kajastatakse ulatuses, mille puhul on tSendoline maksustatava kasumi teke, millega saab
mahaarvamisele kuuluvad ajutised erinevused tasaarveldada. Edasilikkunud tulumaksu vara kajastamisel kasutatud
peamised eeldused: edasikantava maksukahjumi tasaarvestamine masramata aja jooksul, sama suurusega maksustatav kasum
tulevikus. Juhtkonna arvamuse kohaselt on edasilitkkunud tulumaksu vara voimalik 31, detsembri 2014. aasta seisuga
tdielikult katta.
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(iv) Eraldiste kajastamine

Eraldised moodustatakse kohustustele, kui on tdendoline, et minevikus toimunud siindmusest on tulenenud juriidiline v&i
faktiline kohustus ja selle summat on vimalik usaldusvisrselt hinnata. Juhtkond hindab kahju tekkimise tdensiosust oma
otsustusvdime kohaselt. Kahju summa hindamine eeldab juhtkonnalt otsustusvdimet dige arvestusmudeli valimisel ning
konkreetse kahjuriskiga seonduvate oletuste tegemist.

(v} Rendilepingute liigitamine

Rendilepingute liigituse maaramisel tuleks arvestada ainult renditud vara omandibigusega kaasnevate riskide ja hiivede
Jjagunemist rendiperioodi viltel. Asjaomased riskid on ka kasutamata tootmisvdimsusest, vananenud tehnoloogiast ja vara
védrtuse langusest tulenevad vimalikud kahjud; asjaomaste hiivede hulka vaivad kuuluda kasum vara védrtuse kasvust vai
Jadkvédrtuse realiseerimine rendiperioodi I8pus. Samas ei loeta rendiperioodil renditud vara omandifigusega kaasnevaks
selliseid riske, mis on seotud renditava vara valmistamisega enne rendilepingu algust, sellise valmistamise rahastamisega ja
renditava vara abil teeniuste osutamise kuludega, ning meie hinnangul tuleb need tldjuhul rendilepingu ligituse méadramisel
tdhelepanuta jdtta. Rendilepingu liigitus masratakse rendilepingu sdlmimisel ja seda ei muudeta, vilja arvatud rendilepingu
enda muutmisel.

OLULISED ARVESTUSPOHIMOTTED

Renditehingud

Kapitalirendilepingud

Kapitalirent on rent, mille puhul kéik vara omandidigusega seonduvad riskid ja hiived lshevad olulises osas iile rentnikule.
Omandidigus vaib, kuid ei pruugi 1oppkokkuvdttes iile minna.

Kapitalirendi tingimustel renditud vara korral kajastatakse minimaalsete netorendimaksete niilidisvi4rtust ndudena.
Brutondude ja ndude nudidisvisrtuse vahelist erinevust kajastatakse realiseerimata finantstuluna.

Tépsem teave kapitalirendi kajastamise kohta finantsinstrumendina, mis on liigitatud laenude ja nduete alla, on esitatud
finantsinstrumentide arvestusp&himétete osas.

Kasutusrendilepingud
Kasutusrent on rent, mis ei ole kapitalirent.

Kasutusrendi tingimustel renditud varasid kajastatakse materiaalse pdhivara real soetusmaksumuses, millest on maha arvatud
akumnuleeritud kulum ja védrtuse langusest tulenev kahjum (kui see on tekkinud). Kulumit arvestatakse lineaarselt, hinnates
iga varaobjekti alla selle hinnangulise jikvasrtuseni vara eeldatava kasuliku t6dea jooksul ning kohaldades norme, mida
kasutatakse dritthingu ja kontserni sarnase materiaalse pBhivara puhu.

Minimaalsed rendimaksed koosnevad kaikide osamaksete kogusummast, mida #riithing ja kontsern rendilepingu kehtivuse
jooksul eelduste kohaselt saavad, ning renditud vara Jjadkvalirtuse garanteeritud summast.

Finantsinstrumendid

Liigitamine

Aritthingul ja kontsernil on jirgmised finantsvarad,

Laenud ja nduded on fikseeritud vai kindlaksmisratava maksega mittederivatiivsed finantsvarad, mida ei noteerita aktijvsel
turul. Kéesolevas raamatupidamise aastaaruandes kuuluvad laenude ja nduete hulka regulaarsed laenud, krediitkaardi saldod
ja renditehingud ning neid kajastatakse amortiseeritud soetusmaksumuses, kasutades tegeliku intressimidra meetodit,
Teatavaid kulusid, niiteks digusabikulud v&i agendina tegutsevate tiStajate vahendustasud v&i muud kulud, mida kantakse
laenu tagamisel, kisitletakse tehingu maksumuse osana.

Amortiseeritud soetusmaksumuses kajastatud kohustused on pankade hoiused ja saldod ning klientide jooksevkontod ja
hoiused.

2014. ja 2013. aastal ei kohaldanud &ritthing ega kontsern riskimaandamisinstrumentide arvestust.

Kajastamine
Finantsvarasid ja -kohustusi kajastatakse finantsseisundi aruandes siis, kui #ritthingust v3i kontsernist saab instrumend; kohta
s6lmitud lepingu pool. K&iki tavap#rasel viisil sooritatud finantsvarade ostutehinguid kajastatakse arveldamiskuupieval.

Hindamine

Finantsvara v&i -kohustust hinnatakse esmalt Siglase viirtuse alusel. Kui finantsvara voi -kohustust ei ole kajastatud diglases
vddrtuses muutustega labi kasumiaruande, hinnatakse seda finantsvara v&i -kohustuse soetamisega voi viljaandmisega
otseselt seostatavate tehingukulude alusel.

Pérast esmast kajastamist hinnatakse finantsvarasid diglase viartuse alusel ilma selliste tehingukulude mahaarvamiseta, mis
vbivad tekkida vara militmise v&i muu realiseerimise korral, vilja arvatud:

- lunastustéhtajani hoitavad investeeringud ning laenud Ja nduded, mida hinnatakse amortiseeritud soetusmaksumuse alusel
tegeliku intressimadra meetodil, ning
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- investeeringud omakapitaliinstrumentidesse, millel ei ole aktiivsel turul noteeritud turvhinda ja mille soetusmaksumuse
alusel magratud diglast vdirtust ei saa usaldusviirselt hinnata.

Koiki finantskohustusi, vilja arvatud neid, mis on masratud diglases vélirtuses muutustega 1dbi kasumiaruande, ning neid,
mis tekivad siis, kui diglases visrtuses kajastatud finantsvara voorandamine ei tihenda kajastamise I&petamist, hinnatakse
amortiseeritud soetusmaksumuses. Amortiseeritud soetusmaksumust arvutatakse te geliku intressiméiira meetodil. Preemiad
jaallahindlused, seathulgas esmased tehingukulud, lisatakse nendega seotud instrumendi bilansilisele jaskmaksumusele ning
amortiseeritakse instrumendi tegeliku intressimésira alusel,

Tegelik intressim#dr on madr, millega diskonteeritakse tépselt finantsvara v6i -kohustuse oodatava kasutusea (v5i vajaduse
korral lithema perioodi) jooksul toimuvaid prognoositud tulevasi sularaha makseid ja laekumisi finantsvara vi -kohustuse
bilansilisele jaZkmaksumusele. Tegeliku intressimétira arvutamisel vatab kontsern tulevaste rahavoogude hindamisel arvesse
finantsinstrumendi k&iki lepingutingimusi, kuid mitte tulevast krediidikahju.

Qiglase viidrtuse hindamise pShimatted
Oiglane vidrtus on hind, miile eest toimuks turuosaliste vahel hindamispéeval korraparane tehing vara mudgiks vai
kohustuse iilleandmiseks.

Ariithingul ja kontsernil ei ole Biglases viidrtuses muutustega libi kasumiaruande kajastatud finantsinstrumente ega
milligivalmis viirtpabereid.

Koikide muude finantsvarade ja -kohustuste hinnangulised 3iglased viirtused arvutatakse hinnangulistel tulevastel
rahavoogude! pdhinevate diskonteeritud rahavoogude meetodi alusel ja sarnase instrumendi diskontom#irade alusel
31. detsembri 2013. aasta seisuga. Kuna liisinguportfelli valdavat osa finantseeritakse ujuva intressimidra alusel, ei ole
arithing avatud Siglase vi#rtuse kdikumistele — bilansilist visirtust peetakse ligikaudselt vordseks Giglase visrtusega.

Oiglase vairtuse hindamise eesmérk on métrata ligikaudne summa, mille eest saaks finantsinstrumenti vahetada teadlike ja
huvitatud osaliste vahel reaalturuviirtuse pshimédttel sdlmitavas tehingus. Ent arvestades ebakindlust ja subjektiivse
hinnangu kasutamist, ei tohiks diglast vadrtust tBlgendada realiseeritavana kiirel varade miiiigil v&i kohustuste tiitmisel.

Hilisemast hindamisest tulenev kasum ja kahjum

Amortiseeritud soetusmaksumuses kajastatud finantsvarade ja -kohustuste puhul kajastatakse kasumit voi kahjumit
kasumiaruandes siis, kui finantsvara v6i -kohustuse kajastamine 13petatakse v&i nende vidrtus fangeb, ning seda tehakse
amortiseerimise teel.

Kajastamise 16petamine

Finantsvara kajastamine ldpetatakse, kui finantsvarast saadavate rahavoogude lepingulised digused 13pevad v&i kui ariithing
Ja kontsern annavad koik finantsvara omandidigusega seonduvad riskid Jja hiived olulises osas tle. Uleandmisel tekkinud vi
sdilinud Bigusi ja kohustusi kajastatakse eraldi varade voi kohustuste real. Finantskohustuse kajastamine 1peb kohustuse
18ppemisel.

Ariiihing ja kontsern 18petavad teatavate varade kajastamise ka siis, kui kantakse maha nduded, mis on seotud ebatBenZoliselt
lackuvaks peetava varaga.

Tasaarvestus

Finantsvara ja -kohustused tasaarvestatakse ning netosummat kajastatakse finantsseisundi aruandes siis, kui on olemas
seaduslikult jdustatav Sigus kajastatud summasid tasaarvestada ning on tekkinud kavatsus netosummades arveldada v&i vara
realiseerida ning samal ajal kehustust tiita.

Kapitalirenditehingutest saadav intressitulu jaotatakse kogu rendiperioodi peale #ra ning seda kajastatakse kasumiaruandes
tegeliku intressimédra meetodil. Tegelik intressimér on mézr, millega diskonteeritakse tipselt finantsvara v&i -kohustuse
oodatava kasutusea jooksul toimuvaid prognoositud tulevasi sularaha makseid ja laekumisi. Tegeliku intressimiara
arvutamisel vdtavad 4riithing ja kontsern tulevaste rahavoogude hindamisel arvesse finantsinstrumendi kaiki
lepingutingimusi, kuid mitte tulevast krediidikahju.

Tegeliku intressimésra mddtmisel vdetakse arvesse ka teenustasutulu ja -kulu, mis moodustab finantsvarade ja -kohustuste
tegeliku intressiméifira lahutamatu osa.

Teenustasutulu kajastatakse siis, kui seonduvat teenust osutatakse. Kui laenukohustust eelduste kohaselt ositi ei kasutata,
kajastatakse vastava laenukohustuse tasu lineaarselt laenukohustuse perioodi jooksul.

Kasutusrenditehingutest saadavat renditulu ja kasutusrendi ettemakseid kajastatakse rendiperioodi jooksul lineaarselt.
Kogu intressitulu ja -kulu kajastatakse tekkep@hiselt.
Leppetrahvid kajastatakse nende lackumisel. Muid tulu- ja kulukirjeid kajastatakse siis, kui vastav teenus on osutatud,
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Viilisvaluuta

Vilisvaluutatehingud arvestatakse iimber tehingu arvestusvaluutasse tehingu toimumise kuupseval kehtiva keskpankade
vahetuskursi jirgi. Vilisvaluutas fikseeritud rahalised varad ja kohustused arvestatakse aruande kuupfeval Umber
arvestusvaluutasse sel kuup#eval kehtiva hetkekursi alusel, Rahaliste varade ja kohustuste puhul on valyutakursi muutustest
tingitud kasum v&i kahjum perioodi alguses kehtiva arvestusvaluuta amortiseeritud soetusmaksumuse, mida perioodi jooksul
korrigeeritakse tegeliku intressimidra ja -maksetega, ning perioodi l8pus kehtiva vahetuskursi alusel timber arvestatud
valuuta amortiseeritud soetusmaksumuse vaheline erinevus. Vilisvaluutas fikseeritud mitterahalised varad ja kohustused,
mida kajastatakse diglases visirtuses, arvestatakse arvestusvaluutasse imber diglase vairtuse kindlaksméadramise kuupdeval
kehtiva hetkekursi alusel. Mitterahalised varad Jja kohustused, mida on hinnatud soetusmaksumuse pdhiméttel vilisvaluutas,
arvestatakse imber tehingu toimumise kuup#eval kehtiva vahetuskursi alusel.

Raamatupidamise aastaaruanne on koostatud Euroopa Liidu vadringus — eurodes (edaspidi: euro), mis on driithingu arvestus-
ja esitusvaluuta. 1. jaanuarini 2014, mil Lati liitus euroalaga ja Liti latt asendus euroga, koostas drifthing oma
raamatupidamisdokumente ja raamatupidamise aastaaruandeid Lati lattides. Alates eelnimetatud kuupiievast koostatakse
arithingu raamatupidamisdokumente eurodes. L#ti latid konverteeriti eurodesse Lati Panga kehtestatud ametliku
vahetuskursi alusel — 1 euro = 0,702804 Liti latti.

1, jaanuarini 2014 arvestati kdik valisvaluutas tehtud tehingud timber Liti lattidesse L#ti Panga poolt tehingupieval
kehtestatud vahetuskursi jirgi. Alates 1. jaanuarist 2014 arvestatakse kdik vilisvaluutas tehtud tehingud iimber eurodesse
Euroopa Keskpanga poolt tehingupieval kehtestatud vahetuskursi Jargl. Bilansipdeval arvestatakse vilisvaluutas fikseeritud
rahalised varad ja kohustused fimber Euroopa Keskpanga poolt 31. detsembril kehtestatud vahetuskursi jérgi. Euroopa
Keskpanga kehtestatud vahetuskursid on jargmised:

31. detsember 2014 31. detsember 2013

EUR EUR
1 USD 1,2141 1,3791
I LTL 3,4528 3,4528

Eraldised

Eraldisi kajastatakse siis, kui #riithingul v&i kontsernil on minevikus aset leidnud stindmustest tulenev tiguslik vai faktiline
kohustus, mida saab usaldusvirselt hinnata, ning on tdendoline, et kohustuse tiitmiseks on vaja majanduskasu véljavoolu,
Kui m&ju on oluline, mé4ratakse eraldised prognoositavate rahavoogude diskonteerimise teel maksueelse masira alusel, mis
peegeldab turu hetkehinnangut raha ajaviirtuse suhtes ja kohustusega seotud spetsiifilisi riske. 31. detsembri 2014. aasta ja
31. detsembri 2013. aasta seisuga on Zrithing ja kontsern loonud eraldised viljastatud garantiideks, kasutamata
pdhipuhkusteks, preemiateks, osaoptsioonideks, haldus- ja tegevuskuludeks.

Tddtajate liikiajalised hiivitised

Tobtajate lithiajaliste hiivitiste tasumise kohustust hinnatakse diskonteerimata kujul ja need kantakse kuludesse vastava
teenuse osutamisel. Kasumijaotusplaanide alusel lithiajaliste rahaliste preemiatena eeldatavasti makstavate summade puhul
kajastatakse kohustust, kui ariithingul vi kontsernil on Juriidiline voi faktiline kohustus tasuda see summa tobtaja poolt
varem osutatud teenuse eest ja seda kohustust on v3imalik usaldusvasrselt hinnata.

Immateriaalne pohivara

Aritthingu v&i kontserni soetatud immateriaalset pohivara kajastatakse soetusmaksumuses, millest on maha arvatud
akumuleeritud kulum ja vadrtuse langusest tulenev kahjum. Omandatud arvutitarkvara litsentsid kapitaliseeritakse
konkreetse tarkvara soetamisel ja kasutusse vitmisel tekkinud kulude alusel. Amortisatsiooni arvestatakse lineaarselt vara
kasuliku totea jooksul, kasutades jirgmisi juhtkonna kehtestatud médrasid.

Protsent aastas
Litsentsid 20-33
Tarkvara 20-35

Materiaalne pdhivara

Materiaalset pdhivara kajastatakse soetusmaksumuses, millest on maha arvatud akumuleeritud kulum ja vifrtuse langusest
tulenev kahjum. Kulumit arvestatakse linesarselt, hinnates iga varaobjekti alla selle hinnangulise jaskvi#rtuseni vara
eeldatava kasuliku t66ea jooksul ja kasutades jirgmisi juhtkonna kehtestatud mérasid,

Protsent aastas

Kontoriseadmed 20-35
Arvutid 35
Soidukid 20
Muud 20

Remondi- ja hoolduskulusid kajastatakse kasumiaruandes nende tekkimisel. Kapitaalremondi kulud lisatakse vara
bilansilisse jadkmaksumusse ning amortiseeritakse seotud vara Jarelejdsinud kasuliku tdtea jooksul.
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Realiseerimisest saadud kasum ja kahjum migratakse kindlaks bilansiliste Jadkmaksumuste ja tulude vérdluse alusel ning
seda kajastatakse kasumiaruandes nende tekkimise/teenimise perioodil.

Kasulikud tdtead, amortisatsioonimésrad ja -meetodid vaadatakse iile igal aruande kuupéeval.

Investeeringud tiitarettevatjatesse

TiitarettevStjad on 4ritthingu vai kontserni kontrolli all olevad majandusiiksused. Aritihingul v3i kontsernil on kontroll
tiitarettevdtja le siis, kui tal on vdimalik mojutada majandusitksuse finants- Ja tegevuspohimdtteid, et saada selle tegevusest
kasu. Kontrolli hindamisel vdetakse arvesse vdimalikke hizleSigusi, mida saab antud hetkel kasutada. Titarettevotjate
raamatupidamise aastaaruanne on lisatud konsolideeritud raamatupidamise aastaaruandesse alates kontrolli alguskuupievast
kuni kentrolli idppemise kuupievani. Raamatupidamise aastaaruanne on koostatud sarnaste tehingute ja sarnastel asjaoludel
toimunud muude siindmuste iihtsete arvestuspohimatete alusel.

Aritihing on investeerinud oma tiitaretievdtjasse UniCredit Broker SIA 15 082 eurot, mis on kajastatud soetusmaksumuses.

Dividendid
Ettepanekukohaseid dividende kajastatakse raamatupidamise aastaaruandes vaid siis, kui osanikud on need heaks kiitnud.

Taasomandatud varad

Oma tavapdrase dritegevuse raames omandab drithing aeg-ajalt varasid, mis olid esialgu vilja liisitud kapitalirendi
tingimustel. Kui #riiihing omandab varasid sellisel moel (st omandab varade taieliku omandidiguse), siis ei kajastata vara
eraldi, ent v8lgnevus tasaarvestatakse voi seda vihendatakse vara védirtuse vira, Jaskviartus viiakse nulli ning vélgnevus
eksisteerib diguslikuit edasi,

Viirtuse langus

Finantsvarad

Aritthing ja kontsern hindavad igal aruande kuupdeval, kas on objektiivseid tdendeid selle kohta, et Giglases viiirtuses
muutustega l&bi kasumiaruande kajastamata finantsvarade vitirtus on langenud. Finantsvarade véirtus on langenud, kui
objektiivsete toendite alusel on niha, et kahjum on tekkinud pérast vara esmast kajastamist ning et kahjumi tekkimine
mdjutab vara tulevasi rahavooge, mida saab usaldusviirselt mdota.

Objektiivsed tdendid finantsvarade visirtuse langemise kohta vdivad olla laenusaaja kohustuste tditmata jitmine i
maksevdimetus, laenu v8i ndude restruktureerimine driithingu v&i kontserni poolt tingimustel, mida 4ritthing v&i kontsern
muidu ei kaaluks, mérgid laenusaaja v5i emitendi pankroti saabumise kohta, véirtpaberi aktiivse turu kadumine v6i muud
varade grupiga seotud jélgitavad andmed, niiteks gruppi kuuluvate laenusaajate v6i emitentide makseseisundi kahjulikud
muutused v8i majandustingimused, mis seostuvad grupi kohustuste tiitmata jitmisega. Kapitalivasrtpaberisse tehtud
investeeringu korral on objektiivne tdend viirtuse languse kohta ka selle diglase vii#irtuse mérkimisvitime vai pikaajaline
langus allapoole selle soetusmaksumust.

Ariithing ja kontsern analiitisivad tdendeid renditehingute viirtuse languse kohta nii konkreetse varaobjekti tasandil kui ka
varagrupi tasandil. K&iki olulisi renditehinguid hinnatakse eraldi neile omase vaartuste languse alusel. Kaiki olulisi
renditehinguid, mille viirtus ei ole tksikult langenud, hinnatakse seejdrel koos, et avastada Jjuba toimunud, kuid veel
avaldumata védrtuse langus. Renditehinguid, mis ei ole tiksikult olulised, hinnatakse visirtuse languse tuvastamiseks koos,
rithmitades kokku sarnaste riskiomadustega renditehingud.

Kogumip&hisel vara viirtuse languse hindamisel kasutavad Hrithing ja kontsern statistilist mudelit kohustuste tiitmata
Jatmise tden#osust, tagastuste ajastust ja tekitatud kahju puudutavate varasemate suundumuste kohta, mida on korrigeeritud
lahtuvalt juhtkonna otsustest selle kohta, kas olemasolevad majandus- ja laenutingimused on sellised, et tegelik kahjum vaib
kujuneda ajalooliste mudelite pshjal prognoositust suuremaks v&i viiksemaks. Kohustuste tiitmata jdtmise tdendosust,
vBimaliku kahju suurust ja tulevaste tagastuste prognoositud ajastust vdrreldakse korrapiraselt tegelike tulemustega, et
veenduda nende kohasuses.

Amortiseeritud soetusmaksumuses kajastatud vara vidrtuse langusest tulenevat kahjumit hinnatakse finantsvara bilansilise
Jadkmaksumuse ning vara algse tegeliku intressimadra meetodil diskonteeritud prognoositava tulevase rahavoo
niiidisvidrtuse vahelise erinevuse alusel. Kahjumit kajastatakse kasumiaruandes laenude ja nduete allahindluse real.
Langenud vadirtusega vara intressi kajastatakse jatkuvalt diskonteerimise vdhendamise kaudu. Kui hilisem stindmus
pShjustab vairtuse langusest tuleneva kahjumi vihenemise, siis kasumiaruandes storneeritakse viidirtuse langusest tuleneva
kahjumi vihenemine.
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Mittefinantsvarad

Arithingu ja kontserni mittefinantsvarade bilansilist jadkmaksumust, vilja arvatud edasilikkunud tulumaksu vara,
analiiiisitakse igal aruande kuupieval, et teha kindlaks, kas esineb mérke vara viirtuse langusest. Selliste mirkide olemasolu
korral hinnatakse vara kaetavat vértust. Vajaduse korral hinnatakse firmavésrtuse kactavat vésrtust igal aruande kuupieval,

Vadrtuse langusest tulenevat kahjumit kajastatakse siis, kui vara v&i selle rahavoogusid genereeriva iiksuse bilansiline
jidkmaksumus illetab selle kaetava vadrtuse. Rahavoogusid genereeriv iiksus on vidikseim eristatav varagrupp, mis
genereerib rahavoogusid, mis on muudest varadest ja varagruppidest suuresti sdltumatud. Viadrtuse langusest tulenevat
kahjumit kajastatakse kasumniaruandes. Rahavoogusid genereerivate fksuste viirtuse langusest tulenevat kahjumit
kasutatakse kdigepealt iiksustele madratud firmavisrtuse bilansilise Jéskmaksumuse vihendamiseks ning seejtrel iiksuse
{tiksuste grupi) muude varade bilansilise jaikmaksumuse proportsionaalseks véihendamiseks.

Vara v6i rahavoogusid genereeriva iiksuse kaetav visrtus on vara voi rahavoogusid genereeriva tiksuse kasutusviidrtus voi
iglane véirtus (olenevalt sellest, kumb on suuremy), millest on maha arvatud mitgikulud, Kasutusvédrtuse hindamisel
diskonteeritakse prognoositud rahavood niliidisvisrtuseni, kasutades maksueelset diskontomiiira, mis peegeldab turu
hetkehinnangut raha ajavésrtuse suhtes ja varaga seotud spetsiifilisi riske,

Firmavaartuse langusest tulenevat kahjumit ei storneerita. Muude varade puhul hinnatakse eelnevatel perioodidel kajastatud
vddrtuse langusest tulenevat kahjumit igal arvande kuupgeval, et leida marke sellest, kas kahjum on vahenenud vai iildse
kadunud. Vairtuse langusest tulenev kahjum storneeritakse, kui kaetava vidrtuse misramiseks kasutatavad hinnangud on
vahepeal muutunud. Visrtuse langusest tuleney kahjum storneeritakse iiksnes vara bilansilise jaikmaksumuse ulatuses, mis
ei dleta sellist bilansilist jadkmaksumust, millest on maha arvatud kulum ja amortisatsioon ning mis oleks médratud, kui
védrtuse langusest tulenevat kahjumit ei oleks kajastatud.

Kaetava viirtuse arvutamine
Aritihingu ja kontserni laenude, kapitalirendinduete Ja muude nduete kaetav vaartus arvutatakse prognoositud rahavoogude
niddisvisiriuses, mida on diskonteeritud vara algse tegeliku intressim4sraga.

Maksud
Tulumaksukulu koosneb jooksvatest ja edasilikkunud maksudest. Tulumaksukulu kajastatakse kasumiaruandes, vilja
arvatud nende kirjete ulatuses, mida kajastatakse otseselt omakapitali v8i muu koondkasumi all,

Jooksvad maksud on maksustatava tulu pealt aasta jooksul tasumisele kuuluvad prognoositavad maksud, mida arvestatakse
maksumirade alusel, mis kehtivad v&i on sisuliselt jSustunud aruande kuupdeva seisuga, samuti eelnevate aastate eest
tasumisele kuuluvate maksude korrigeeritud summad.

15% d#ritthingu tulumaksu arvestatakse Liti Vabariigi maksuseaduste jargi ja see tugineb maksustamispetioodi
maksustatavale kasumile.

Edasilitkkunud maksude arvutamisel lihtutakse finantsaruandluses ajutistest erinevustest varade ja kohustuste bilansilise
jadkmaksumuse ning maksustamiseks kasutatavate summade vahel. Edasilikkunud makse hinnatakse selliste maksumg#rade
alusel, mida ajutistele erinevustele storneerimise korra! eeldatavalt kohaldatakse, ning seda tehakse digusaktide alusel, mis
aruande kuupéeval kehtivad v8i on sisuliselt jsustunud.

Edasilitkkunud tulumaksu vara kajastatakse vaid ulatuses, mille puhul on t8endoline tulevase maksustatava kasumi teke,
millega saab vara tasaarveldada. Edasilikkunud tulumaksu vara vaadatakse iile igal aruande kuup#eval ning seda
vahendatakse seotud maksusoodustuste ulatuses, mille realiseerimine ei ole enam tdendoline.

Raha ja selle ekvivalendid

Raha ja selle ekvivalendid koosnevad kassas olevast rahast, pankades hoitavatest sidumata saldodest ning ulilikviidsetest
finantsvaradest, mille algne tihtaeg on lihem kui kolm kuud, mille diglase vadrtuse muutumise oht ei ole mirkimisviime
ning mida dritihing ja kontsern kasutavad liihiajaliste kohustuste haldamiseks.

Seotud pooled

Seotud pooled on osanikud, kellel on oluline mdju drithingu ja kontserni iile, driithingud, milles neil on enamusosalus,
ndukogu ja juhatuse liikmed, tippjuhtkond, nende lahisugulased ja &ritthingud, milles neil on enamusosalus, ning
sidusettevatjad.

Risk ja riskijuhtimine

Ariilhingu ja kontserni tegevus on avatud mitmetele finantsriskidele, sealhulgas krediidiriskile, likviidsusriskile,
valuutariskile ja intressiriskile. Arilihingu ja kontserni Jjuhtkond piiilab minimeerida finantsriski v&imalikke kahjulikke
mdjusid dritthingu ja kontserni finantstulemustele. Aritthingu ja kontserni riskide Juhtimine h&lmab riskide tuvastamiseks,
hindamiseks, viltimiseks ning t3husaks juhtimiseks kehtestatud pBhimdtteid ja muid digusnorme.

Valuutarisk
Valuutarisk on risk, mis tekib ariiihingu ja kontserni varade ja kohustuste valuutastruktuuri erinevuste tdttu. Valuutakursside
muutused pShjustavad muutusi varade ja kohustuste vértuses ning kohalikus védringus arvutatud tulude ja kulude summas.

Arithing ja kontsern on avatud valuutakursside kikumisest tulenevatele mdjudele nii oma finantsseisundi kui ka
rahavoogude seisukohast. Aritihing ja kontsern soovivad viia oma vilisvaluutas fikseeritud varad, kohustused ja memokirjed
omavahel vastavusse, et viltida olulisi valuutariske.
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Intressirisk on seotud intressimdiirade #kiliste ebasoodsate muutustega, mis vdivad mdjutada Sriithingu ja kontserni teenitud
tulu, Risk tekib 4riiihingu ja kontserni varade ja kohustuste tahtaegade erinevuste t&ttu v6i nende intressimairade korrapirase
korrigeerimise t5ttu. Intressiriski juhtimine h&lmab Zrithingu ja kontserni kaikide varade ja kohustuste intressiriski
analiilisimist ja juhtimist,

Alljargnev nditab &rithingu ja kontserni kasumiaruande tundiikkust pshjendatult vimalike intressiméra muutuste suhtes.
Selle analitiisi puhul on eeldatud, et kdik muud muutujad, eelkbige valuutakursid, jiivad samaks.

Kasumiaruande tundlikkus tuleneb intressimidrade oletatavate muudatuste mdjust puhtale intressitulule ithe aasta kohta
pérast bilansikuupieva, pShinedes ujuva intressiméiiraga mittekaubeldavatel finantsvaradel ja -kohustustel, mida omatakse
31. detsembril 2014 ja 31. detsembril 2013.

Arithingule ja kontsernile ei kuulunud 31. detsembri 2014, aasta Jja 31. detsembri 2013. aasta seisuga finantsinstrumente,
mille puhul oleks tulenevalt intressim#irade muutustest tekkinud mdju muule koondkasumile,

Krediidirisk

Aritihing ja kontsern on avatud krediidiriskile, mis tekib siis, kui tehingu vastaspool ei ole suuteline maksma summasid digel
ajal. Arithing ja kontsern struktureerivad voetud krediidiriski tasemed, kehtestades Uhele laenusaajale vdi seotud
laenusaajate riihmale ning todstusvaldkondadele vastuvdetava riski limiidid. Selliseid riske Jdlgitakse korrap#raselt ning need
vaadatakse iile igal kuul, igas kvartalis ja igal aastal. Ariithingul ja kontsernil on kehtestatud ranged piirid eri tasemega
volituste kohta, mida viljastatakse liisingulepingu ning s8lmitud liisingulepingute muutuste kinnitamiseks.

Krediidiriske jalgitakse korrapéraselt, hinnates laenusaaja suutlikkust tasuda intressimakseid ja pShiosa makseid ning muutes
kehtestatud limiite vajadust méoda.

Nouetekohaste riskimaandusvétete rakendamiseks on 3riithing Ja kontsern todtanud vilja krediidipshimdtete ja -suuniste
kogumiku krediidiriskide juhtimise kohta. Aritihingu ja kontserni krediidiphimdtetes on sitestatud alljirgnevad korrad ja
meetodid:

laenu-/krediiditaotluste tilevaatamise ja kinnitamise kord:

meetodid laenusaajate krediidihindamiseks;

meetodid vastaspoolte, hindamis- ja kindlustusseltside hindamiseks;
tagatise hindamise meetodid;

krediididokumentide néuded;

laenude ja muude krediidiriskide pideva jilgimise kord.

Konealused pshimétted sisaldavad nduet, et liisinguvtja analtiiisimise! tuleb tihelepanu pddrata niisugustele olulistele
teguritele nagu vélisreitingud (kui on olemas), pangasoovitused jamuud sarmased andmed. Et ldbida krediidiprotsess edukalt,
peab iga konkreetne tehing vastama krediidipshimdtetes ja muudes metodoloogilistes dokumentides kehtestatud
vordlusandmetele.
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Likviidsusrisk

Likviidsusrisk tekib #riithingu ja kontserni tegevuse iildisel rahastarisel ning positsioonide haldamisel. Siia kuulub risk, mis
seisneb #riithingu v&i kontserni suutmatuses rahastada varasid Gigetel tahtaegadel ja kehtivate médrade alusel, ning risk, mis
seisneb dritthingu v8i kontserni suutmatuses likvideerida vara maistliku hinna eest ja Gigel ajal.

Ariithing ja kontsern plitiavad juhtida likviidsusriski nii, et kohustuste digeaegseks tditmiseks oleksid olemas piisavad
krediidiressursid. Seepdrast leiab ariiihingu ja kontserni Jjuhtkond, et 4ritihingul ja kontsernil on piisavalt raharessursse ning
selle tikviidsus ei ole ohus.

Kapitali juhtimine
Litis ei kohaldata liisingufirmade suhtes regulatiivseid kapitalindudeid. Siiski kontrollib #riithingu ja kontserni Jjuhtkond
kesksel tasandil kapitali adekvaatsust ja kapitali kasutamist.

Ariithingu ja kontserni pohimdte on toetada dritthingu ja kontserni suutlikkust tegutseda tegevuse jitkuvuse pShiméattel
eesmirgiga teenida osanikele tulu ning sailitada tugev kapitalibaas, et soodustada tegevuse arengut.

Varasema perioodi imberliigitamised
Et parandada raamatupidamise aastaaruande mdistetavust, muutis #riithingu juhtkond 2014, aastal raamatupidamise
aastaaruande bilansi ja kasumiaruande teatud kirjete liigitust. Et tagada 2013. ja 2014. aasta raamatupidamise aastaaruande

vorreldavus, on 2013. aasta raamatupidamise aastaaruande vordlusandmed timber liigitatud jirgmiselt.

Ariiihingu bilanss, varad 31.12.2013 31.12.2013
Bilansiline | Umberliigitamine Bilansiline
jidkmaksumus EUR jddkmaksumus
{esialgsed andmed)
EUR (limber liigitatud)
EUR
Viitlackumised 32 050 (32 050) -
Lithiajalised investeeringud 94 071 694 32050 94 103 744
kapitalirenditehingutesse
Muud néuded 1775 161 {1 005 405) 769 756
Enammakstud maksud - 1005 405 1 005 405
Kontserni bilanss, varad 31.12.2013 | Umberliigitamine 31.12.2013
Bilansiline EUR Bilansiline
jidkmaksumus iddkmaksumus
{esialgsed andmed) (iimber liigitatud)
EUR EUR
Viitlaekumised 32 050 (32 050) -
Liihiajalised investeeringud 94 071 694 32050 94 103 744
kapitalirenditehingutesse
Muud nduded 1775 161 (1 005 405) 769 756
Enammakstud maksud - 1005 405 1 005 405
Ariithingu bilanss, kohustused 31.12.2013 | Umberliigitamine 31.12.2013
Bilansiline jiikmaksemus EUR | Bilansiline jaikmaksumus
(esialgsed andmed) (iimber liigitatud)
EUR EUR
Aritthingu tulumaksu kohustus 592 519 (592 519) -
Maksud ja sotsiaalkindlustusmaksed 20 588 592 519 613 107
Kontserni bilanss, kohustused 31.12.2013 | Um berliigitamine 31.12.2013
Bilansiline jiikmaksumus EUR | Bilansiline jiikmaksumus
(esialgsed andmed) (iimber liigitatud)
EUR EUR
Ariithingu tulumaksu kohustus 598 737 (598 737) -
Maksud ja sotsiaalkindlustusmaksed 20 588 598 737 619 325
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Ariilhingu kasumiaruanne 31.12.2013 | Umberliigitamine 31.12.2013
Bilansiline jidkmaksumus EUR | Bilansiline jifikmaksumus

(esialgsed andmed) (tiimber liigitatud)

EUR EUR

Muud tegevuskulud - 364 998 364 998
Uldhalduskulud 1 652 745 (364 998) 1287 747
Kotttserni kasumiaruanne 31.12.2013 | Umberliigitamine 31.12.2013

Bilansiline jéikmaksumus EUR | Bilansiline jiikmaksumus

(esialgsed andmed) {iimber liigitatud)

EUR EUR

Muud tegevuskulud - 364 998 364 998
Uldhalduskulud 1 680 870 (364 998) 1315872

Eeltoodud Umberliigitamised ei m&jutanud 2013. aasta finantstulemusi.

20




UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2014. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(1} INTRESSI- JA TEENUSTASUTULU

6/

Ariiihing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Kapitalirenditehingutelt saadav intressitulu 15959 621 15959 621 12 575 345 12 575 345
Kasutusrenditehinguteit saaday renditulu 26719 26719 638 619 638 619
Haldustasu tulu 1387 089 1 642 664 1292772 1509532
Intressi- ja teenustasutulu kokku 17 373 429 17 629 004 15 506 736 14 723 496
(2) INTRESSIKULU
Ariiihing Kontsern Ariihing Kontsern
2014 2014 2013 2014
EUR EUR EUR EUR
UniCredit Bank Austria AG-It saadud laenude 5781 082 5781082 4237 695 4 237 695
intressikulu
Investkredit Bank AG-It saadud laenude - - 1216 689 1216 689
infressikulu
ASilt UniCredit Bank saadud laenude intressikulu - - 15 747 15 747
ASilt UniCredit Finance saadud krediidilimiidi - - 56 336 56 336
intressikulu
Euroopa Investeerimispangalt saadud laenude - - 30539 30539
intressikulu
Intressikulu kokku 5781 082 5 781 082 5 557 006 5 557 006
3) TOOJOUKULUD
Ariithing Kontsern Ariithing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Palgakulud 2 073 433 2162714 1647 738 1727 765
Sotsiaalkindlustusmaksed 560 395 581 683 478 843 498 220
Eraldis kasutamata pdhipuhkusteks (10 979) (2 626) 32386 31680
Eraldis preemiateks 699 995 717 502 260 760 269 314
Todjoukulud kokku 3322844 3452273 2 419 727 2526979
(4) MUUD TEGEVUSTULUD
Ariithing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Saadud leppetrahvid 1576 933 1576 932 1437 955 1438 955
Muu tuly 375717 304 558 211 042 199 369
Kasum kasutusrendi tingimustel renditud 1529 1529 - -
materiaalse pshivara realiseerimisest
Muud tegevustulud kokku 1954179 1 883 019 1 648 997 1638 324
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Lisad (jirg)

(5) MUUD TEGEVUSKULUD

Ariiihing [ Kontsern Ariithing Kontsern
2014 2014 2013 2013
EUR EUR Umber Umber
liigitatud* liigitatud*
EUR EUR
Puhaskahjum renditud vara realiseerimisest 305278 307 278 364 998 364 998
Eraldised riskijagamislepingutest tulenevateks ndueteks 277 484 277 484 - -
Eraldised Bank Austria AG garantiiks 295 000 295 000 - -
Muud kulud 25410 25410 - -
Muud tegevuskulud kokku 903 172 305172 364 998 364 998
¥ Vt arvestuspShimatete punkti ,,Varasema perioodi timberliigitamised”.
(6) ULDHALDUSKULUD
Aritihing | Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR Umber Umber
liigitatud* liigitatud*
EUR EUR
Kontori rendikulud 375484 377 060 201 988 203 996
Veokulud 187 487 201 596 190 934 207 578
Oma tarbeks mdeldud materiaalse p&hivara ja renditud 63 302 65 863 54 675 57 050
varale tehtud parenduste kulum (lisa 8)
Lihetskulud 90 483 91222 61 958 61 958
Sidekuiud 104 324 105 493 92 855 93 868
IT-teenused 352 553 353 187 53 749 54 369
Teenustasud 229326 230 096 81 269 81 681
Pangatasud 94 293 94 677 188 350 188 674
Immateriaalse p8hivara kulum (lisa 8) 76 173 76 173 64 372 64 372
Kuludesse kantud kiibemaks 27 830 27 830 21003 21003
Kindlustuskulud 34 796 39 156 27 588 31003
Leppetrahvid 7314 7314 9947 3947
Uute totajate viirbamine ja koolitus 28 499 28 851 24 550 24 767
Esinduskulud 53 926 53 926 44 294 44 395
Uhenduste liikmemaksud 17 278 17712 12 504 12 952
Reklaamikulud 48 021 48 (21 48 278 48 278
Kahjum oma tarbeks mgeldud materiaaise pohivara 71497 7497 10 852 10 852
realiseerimisest
Haldustasu - - 42 608 42 608
Muud kulud 103 669 103 900 55973 56 521
Muud halduskulud kokku 1902255 | 1929574 1287747 1315872
* Vt arvestuspShimdtete punkti ,, Varasema perioodi imberliigitamised™.
(7) TULUMAKS
Ariiihing [ Kontsern Ariiihing Kontsern
2014 2014 2013 213
EUR EUR EUR EUR
Jooksvad maksukulud (56 316) (71 552) (1183 025) (1194 519)
Kajastamisega seotud edasiltikkunud tulumaksu talu 4386477 | 4386477 - -
(lisa 22)
Muude kirjetega seotud edasitikkunud tulumaksu tulu 228 328 228328 - -
(lisa 22)
[iriiihingu tulumaksu (tulu)/kulu 4 558489 | 4543 253 (1183 025) (1194 519)
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Lisad (jirg)

(8) IMMATERIAALNE POHIVARA JA OMA TARBEKS MOELDUD MATERIAALNE POHIVARA

Aritihing 2014

Tarkvara ja litsentsid /
immateriaalne

Oma tarbeks méeldud
materiaalne pdhivara

Immateriaalne péhivara ja oma
tarbeks méeldud materiaalne

pdhivara kokku EUR pohivara kokku
EUR EUR

Soetusmaksumus
31. detsember 2013 269113 604 224 873 337
Soetamine 14 225 48 867 63 092
Umberkujundamine 255610 351 851 607 461
Vadrandamine (19 197) (67 628) {86 825)
31. detsember 2014 519 751 937 314 1 457 065
Amortisatsioonikulu
31. detsember 2013 144 902 437 367 582 269
2014, aasta kulu 76 173 63 302 139 475
Umberkujundamine 215 958 225 606 441 564
Vadrandamine (19 146) (38 688) (57 834)
31. detsember 2014 417 887 687 587 1105474
Bilansiline puhasviiirtus
31. detsember 2013 124 211 166 857 291 068
31. detsember 2014 101 865 249 727 351 592

Kontsern 2014 Tarkvara ja litsentsid / Materiaalne pdhivara | Immateriaalne pdhivara kokku
EUR EUR EUR
Soetusmaksumus
31. detsember 2013 269114 614 361 883 475
Soetamine 14 225 49 447 63 672
Umberkujundamine 255610 351 851 607 461
Vdadrandamine (19 197) (67 628) (86 825)
31. detsember 2014 519 752 248 031 1 467 783
Amortisatsioonikulu
31. detsember 2013 144 903 440 744 585 647
2014. aasta kulu 76 173 65 863 142 036
Umberkujundamine 215958 225 607 441 565
Vodrandamine (19 146) (38 688) (57 834)
31. detsember 2014 417 888 693 526 1111 414
Bilansiline puhasvisirtus
31. detsember 2013 124 211 173 617 297 828
31. detsember 2014 101 865 254 505 356 370

Ariiihing 2013 Tarkvara ja litsentsid / Materiaalne pShivara | Immateriaalne pohivara kokku
EUR EUR EUR

Soetusmaksumus

31. detsember 2012 274 421 354 780 829 201

Soetamine 14 048 78 133 92 181

Vadrandamine (19 356) (28 689) (48 045)

31. detsember 2013 269113 604 224 873 337

Amortisatsioonikulu

31. detsember 2012 99 886 411 077 510 963

2013. aasta kulu 64 372 54 675 119 047

V8érandamine (19 356) (28 385) (47 741)

Bilansiline puhasviifirtus

31. detsember 2013 144 902 437 367 582 269

Bilansiline puhasvifirtas

31. detsember 2012 174 535 143 703 318238

31, detsember 2013 124 211 166 857 291 068
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Lisad (jérg)

(8) IMMATERIAALNE POHIVARA JA OMA TARBEKS MOELDUD MATERIAALNE POHIVARA (jarg)

Kontsern 2013 Tarkvara fa litsentsid / | Materiaalne pdhivara | Immateriaalne pShivara kokku
EUR EUR EUR
Soetusmaksumus
31. detsember 2012 280 825 557991 838 816
Soetamine 14 048 78 656 92 704
Umberliigitamine (6 403) 6 403 -
V&drandamine (19 356) (28 689) (48 045)
31. detsember 2013 269 114 614 361 883 475
Amortisatsioonikulu
31. detsember 2012 99 887 412 079 511966
2013. aasta kulu 64 372 57 050 121 422
VdGrandamine (19 356) (28 385) (47 741)
31. detsember 2013 144 903 440 744 585 647
Bilansiline puhasviidrtus
31. detsember 2012 180 938 145912 326 850
31, detsember 2013 124 211 173 617 297 828

(9) KASUTUSRENDI TINGIMUSTEL RENDITUD MATERIAALNE POHIVARA

Ariiihing ja kontsern 2014 Sdidukid Materiaalne pohivara kokku
EUR EUR
Soetusmaksumus
31. detsember 2013 13 401 13 401
Soetamine 105 147 105 147
Védrandamine (45 533) (45 533)
31. detsember 2014 73 015 73 015
Amortisatsioonikulu
31. detsember 2013 9209 9209
2014, aasta kuly 23 634 23 634
Vodrandamine (15 761) (15 761)
31. detsember 2013 17 082 17 082
Bilansiline puhasvisirtus
31. detsember 2013 4192 4192
31. detsember 2014 55933 55 933
Ariiihing ja kontsern 2013 Saidukid Materiaalne pShivara kokku
EUR EUR
Soetusmaksumus
31. detsember 2012 5183198 5183198
Soetamine - -
Vidrandamine (5169 797) (5 169 797)
31. detsember 2013 13 401 13 401
Amortisatsioonikulu
31. detsember 2012 4 004 145 4 004 145
2013, aasta kulu 541 320 541 320
V&&randamine (4 536 256) {4 536 256)
31. detsember 2013 9209 9209
Bilansiline puhasviidrtus
31. detsember 20612 1179053 1179053
31. detsember 2013 4192 4192

(10) INVESTEERING TUTARETTEVOTJASSE

15082 euro suurune investeering tiitarettevitjasse on investeering UniCredit Insurance Broker SIA osakapitali,
31. detsembri 2014, aasta ja 2013. aasta seisuga on osalus tiltarettevdtja osakapitalis 100%. 31. detsembri 2014. aasta seisuga
on tiitarettevtja netovara 131 774 eurot (31.12.2013: 125 485 eurot). 2014. aasta kasumi suurus on 69 645 eurot (2013:
59 214 gurot).
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Lisad (jarg)

(11) KASUTUSRENDILEPINGUTE TULEVASED MINIMAALSED RENDIMAKSED

Ariithing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Minimaalsed rendimaksed kuni 1 aasta jooksul 22 355 22 355 2 500 2500
Minimaalsed rendimaksed -5 aasta jooksul 26 002 26 002 - -
Minimaalsed rendimaksed kokku 48 357 48 357 2 300 2500
(12)NETOINVESTEERING KAPITALIRENDITEHINGUTESSE
Alltoodud summad kajastavad kapitalirendilepingute maksimaalset krediidiriski.
Ariithing ja kontsern 31. detsembri 2014. aasta seisuga Lithiajaline Pikaajaline Kokku
EUR EUR EUR
Brutoinvesteering kapitalirenditehingutesse 119 593 287 220 695251 | 340288 538
Saadud tagatised (13 462) - (13 462)
Realiseerimata finantstulu (12 195 863) (16 270 353) | (28 466 216)
Netoinvesteering kapitalirenditehingutesse enne allahindluste 107 383 962 204 424 898 | 311 808 860
tegemist
Spetsiifiline aliahindlus (7027 146) (559778) | (7586 924)
Kogumipdhine allahindlus (356 866) (698 577) | (1 055 443)
Netoinvesteering kapitalirenditehingutesse 31. detsembri 99 999 950 203 166 543 | 303 166 493
2014, aasta seisuga
Ariiihing ja kontsern 31, detsembri 2013. aasta seisuga Liihiajaline Pikaajaline Kokku
Umber EUR EUR
liigitatud*
EUR
Brutoinvesteering kapitalirenditehingutesse 112 373 456 219083 971 | 331457427
Saadud tagatised (197 078) - {197 078)
Realiseerimata finantstulu (12 623 696) (17 212 793) | (29 836 489)
Netoinvesteering kapitalirenditehingutesse enne allahindluste 99 552 682 201 871 178 | 301 423 860
tegcemist
Spetsiifiline ailahindlus (5 107 770) (608470) | (5716 240)
| Kogumipdhine allahindlus (341 168) (694 821) | (1035989)
Netoinvesteering kapitalirenditehingutesse 31. detsembri 94 103 744 200 567 887 | 294 671 631
2013. aasta seisuga
Ariiihing Kontsern Arithing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Realiseerimata finantstulu kuni [ aasta jooksul 12 195 863 12 195 863 12 623 696 12 623 696
Realiseerimata finantstulu 1-5 aasta jooksul 15 770 718 15770 718 16 842 494 16 842 494
Realiseerimata finantstulu rohkem kui 5 aasta jooksul 499 635 499 635 370 300 370 300
Realiseerimata finantstulu kokku 28 466 216 28 466 216 29 836 490 | 29 836 490

* Vt arvestuspShimdtete punkti ,, Varasema pericodi timberliigitamised”.

]
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Saadud tagatised kajastavad krediidiriski, mille on 3 1. detsembri 2014. aasta Jja 2013, aasta seisuga katnud Liti tagatistihing,
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Lisad (jirg)

(13)LAENUDE LIIGITUS LAENUSAAJATE LIIKIDE JARGI

Alltoodud summad kajastavad laenude maksimaalset krediidiriski.

Ariiihing Kontsern |  Ariiithing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Liihiajalised laenud fitissilistele isikutele 4137 889 4137 889 129 264 129 264
Luhiajalised laenud juriidilistele isikutele 532293821 53 229 821 628 990 628 990
Lithiajalised Iaenud, bruto 57 367 710 57 367 710 758 254 758 254
Spetsiifiline allahindlus (25744927) | (25744 927) | (244 225) (244 225)
Kogumip8hine allahindlus (167 181) (167 181) (38 898) (38 898)
Liihiajalised laenud, neto 31 455 602 31 455 602 475131 475 131
Pikagjalised laenud filiisilistele isikutele 13 376 682 13 376 682 40 892 40 892
Pikaajalised laenud juriidilistele isikutele 26461 788 26 461 788 35 406 35406
Pikaajalised lzenud, bruto 39 838 470 39 838 470 76 298 76 298
Spetsiifiline allahindlus (2674377 (2674377 - -
Kogumipshine allahindlus (239461) (239 461) (475) (475
Pikaajalised laenud, neto 36 924 632 36 924 632 75 823 75823
Laenud kokku, neto* 68 380 234 68 380 234 550 954 550 954
Laenude krediidirisk téostusharude kaupa
Arilihing Kontsern |  Ariithing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Laenud filiisilistele isikutele 17 514 571 17514 571 170 156 170 156
Kinnisvara 13 205 972 13205 972 46 384 46 384
Tootmine 16 788 158 16 788 158 105 415 105 415
Kohalikud omavalitsusasutused 7726 049 7726 049 - -
Veondus ja ladustamine 18 875 060 18 875 060 380 570 380 570
Kaubandus 12 352 757 12 352 757 41 954 41 954
Elektri- ja gaasivarustus 2773 689 2773689 - -
Ehitus 3021916 3021916 - -
Haldus- ja tugiteenused 1 855672 1855672 7926 7 926
Kutse-, teadus- ja tehnikategevus 1141280 1141280 - -
Informatsioon ja side 1193992 1193992 - -
Pdllumajandus 537 530 337 530 72 142 72 142
Muud 219 534 219534 10 005 10 005
Laenud kokku, bruto 97 206 180 97 206 180 834 552 834 552
Spetsiifiling allahindlus (28419304) | (28419304) | (244 225) (244 225)
Kogumipshine allahindlus (406 642) (406 642) (39373) (39373)
Laenud kokku, neto* 68 380 234 68 380 234 550 954 550 954

* Umberkujundamise tulemusel UniCredit Finance SIA-1t 2014, aastal iile vdetud laenude brutosumma oli 121 002 854

eurot, spetsiifiliste allahindluste summa 31 392 985 eurot Jjakogumipdhiste allahindluste summa 627 417 eurot ning selle

tagajirjel vOeti laene iile 88 982 453 euro suuruses netosummas,
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2014. MAJANDUSAASTA ARUANNE

(I3)LAENUDE LIIGITUS LAENUSAAJATE LIIKIDE JARGI (jirg)

Laenuportfelli geograafiline liigitus

Ariiihing Kontsern Arilihing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR
Liti 44413 512 44 413 512 834 552 834 552
Leedu 39844 126 39844 126 - -
Eesti 10 623 613 10 623 613 - -
ELi liikkmesriigid 1382 734 1382 734 - -
Kolmandad riigid 942 195 942 195 - -
Laenud kokku, bruto 97 206 180 97 206 180 834 552 834 552
Spetsiifiline allahindlus (28 419 304) (28 419 304) (244 225) (244 225)
Kogumip&hine allahindlus {406 642) (406 642) (39 373) {39373)
Laenud kokku, neto 68 380 234 68 380 234 550 954 550 954
(14)NOUDED OSTJATE VASTU

Ariithing Kontsern Aritihing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR
Filiisilised isikud
Téhtaeg saabumata 685 798 685 798 | 460 329 460 329
Tahtajast moddas 1-30 pieva 3208 3208 15 930 15 930
Téhtajast mdodas 31-90 pieva 249 971 249 971 321045 321045
Tthtajast mosdas 91-180 paeva 25190 25190 30 697 30 697
Ule 180 pieva 549 191 549 191 462 099 462 099
Fiilisilised isikud, bruto 1513 358 1 513 358 1290 100 1290 100
Spetstifiline allahindhzs (252 801) (252 801) (593 107) (593 107)
Filiisilised isikud, neto 1 260 557 1260 557 696 993 696 993
Juriidilised isikud
Téhtaeg saabumata 2 482 797 2 504 858 3327616 3346371
Téhtajast méddas 1--30 piieva 12 925 12 925 92773 92773
Tthtajast méddas 31-90 pieva 2094 039 2094 039 1743 441 1743 441
Tahtajast moodas 91-180 piieva 860 147 860 147 756 572 756 572
Ule 180 picva 2055814 2 055 814 2 038 455 2038455
Juriidilised isikud, bruto 7 505 722 7527783 7 958 §57 7977 612
Spetsiifiline allahindlus {2011 103) (2011103) | (1464 060) (1 464 060)
Juriidilised isikud, neto 5494 619 5516 680 6 494 797 6 513 552
Nduded ostjate vastu kokku 5 494 619 6777237 7191 790 7210 545

Kapitalirenditehingutesse tehtud investeeringute pikaajaline

tasumisele mittekuuluvat osa kapitalirendiportfelli koguriskist.

Nouded ostjate vastu on kapitalirendiportfelli koguriski osa, mille eest on arved esitatud, ning hdlmavad kasutus-

kapitalirendilepingute tasumata makseid ning kapitali- ja kasutusrendilepingute makseid, mille maksetihtajad saabuvad

arvandeperioodile jirgneval perioodil.

Vdlgnevuste eraldist hinnatakse koos klientide koguriskile m#4ratud eraldisega.
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2014. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(15)EBATOENAOLISELT LAEKUVAD NOUDED

Spetsiifilistes ja kogumip&histes allahindlustes on tehtud jirgmised muudatused.

Aritihing { Kontsern | Ariiihing | Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Spetsiifiline allahindlus aruandeaasta alguses 8017558 | 8017558 | 6946894 | 6946 894
Kogumiphine allahindlus aruandeaasta alguses 1075435 1075435 873 497 873 497
Allahindlus aruandeaasta alguses kokku 9092993 | 9092993 | 7820391 | 7820391
Spetsiifilise allahindluse suurendamine 4753879 | 4753879 | 2232257 2232257
Kogumipdhise allahindluse suurendamine/(vihendamine) (240 767) (240 767) 201 865 201 865
Muutused ebatSeniioliselt lackuvates nduetes 4513112 | 4513112 | 2434122 ] 2434122
Valuutakursi muutuste tulem kasumiaruandes* 1282111 1282111 (73) {73)
Netomuutus kasumiaruandes kokku 5795223 | 57952231 2434049 | 2434049
Spetsiifilise allahindluse suurendamine iimberkujundamise 31392985 | 31392985 - -
tulemusel
Kogumipghise allahindluse suurendamine timberkujundamise 627 417 627 417 - -
tulemusel
Saamata jiinud laenude mahakandmine (7176 401) | (7176401) | (1 161 520) (1161 520)
Muudatused allahindlustes 30639224 | 30639224 | 1272602 | 1272602
Spetsiifiline allahindus aruandeaasta l6pus 38270132 | 38270132 ] 8017558 | 8017558
KogumipShine allahindlus aruandeaasta [6pus 1462085 | 1462085| 1075435| 1075435
Allahindlused aruandeaasta 1dpus kokku 39732217 | 39732217 9092993 | 9092993

* Valuutakursi muutuste suurenemine tuleneb UniCredit Finance ASilt uile vBetud laenudest, mis on viringustatud USA

dollarites.
(16) TAGATISTE ANALUUS
s&Imitud

Arithingu ja kontserni rendilepingute

Jjérgi jargmiselt.

tagatiscks
Kapitalirenditehingutesse ja ostjate vastu olevatesse nduetesse tehtud invest

on rendilepingute

alusel

rahastatud  objektid.
eeringute puhasrisk kokku jaotub tagatise liikide

Aritihing [ Kontsern Ariiihing Kontsern

2014 2014 2013 2013

EUR EUR | Umber liigitatud* | Umber liigitatud*

EUR EUR

Kommertstranspordivahendid 92092352 | 92092352 111 424 645 111 424 645
S&iduautod 108 829 558 | 108 829 558 93 222 991 93 222 991
Totstuslikud masinad 57679169 | 57679 169 49 782 493 49 782 493
Tootmisseadmed 43 873557 | 43973 557 37395046 37395046
Raudteetranspordivahendid 3070 704 3070704 5976 365 5 976 365
Muud seadmed 447 361 447 361 566 588 566 588
Ohu- ja veetranspordivahendid 2542 860 | 2 542 860 2779 187 2779 187
Muud 1286108 1308 169 716 106 734 861
Portfelli pubhasviiirtus 309 921 669 | 309 943 730 301 863 421 301 882 176

* Vt arvestuspShimatete punkti ,,Varasema perioodi iimberliigitamised”.
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Lisad (jirg)
(17YMUUD NOUDED
Arilihing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Pikaajalised nduded
Ldpetatud riskiosaluse lepingust saadavad vahendid** 520 000 520 000 - -
Viirtuse langus (277 000) (277 000) - -
Pikaajalised néuded kokku 243 000 243 000 - -
Liihiajalised néuded
Muud nduded* 955 502 955 502 769 756 769 756
Lopetatud riskiosaluse lepingust saadavad vahendid** 1096 552 1096 552 - -
Lithiajalised nduded kokku 2 052 054 2 052 054 769 756 769 756
Muud néuded kokku 2295054 769 756 769 756

* 31. detsembri 2014. aasta seisuga koosnevad muud nduded jargmistest summadest: 1) vastu v8etud, kuid mahaarvamisele

veel mittekuuluv kiiibemaks summas 766 932 eurot (31.12.2013: 706 303 eurot);
(31.12.2013: 55 808 eurot); 3) haldusteenuste eest tasutud ettemaksed summas 450

2) tagatishoiused summas 184 070 eurot
0 eurot (31.12.2013: 7645 eurot).

** 1. juulil 2014, aastal vattis gritthing ASilt UniCredit Finance iile muu vara, mis koosnes I8petatud riskiosaluse lepingutest.
Lopetatud riskiosaluse lepingutest saadavad vahendid on nuded kolmandate isikute vastu. Juhtkonna hinnangu kohaselt
kaetakse enamik ndudeid lahiajalise perioodi jooksul ning asjakohaste nduete katmise m#sr on piisav. Koik nouded

moodustavad intressi mittekandva vara.

(18) ETTEMAKSTUD KULUD

Ariiihing Kontsern Ariithing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Kindlustus ja ajakitjandusviljaannete tellimused 26151 27 872 24 552 25693

Muud 60 827 60 827 83 056 83 056

Ettemakstud kulud kokku 86 978 88 699 107 608 108 749
(19 RAHA JA PANGAKONTOD

Ariiihing Kontsern Ariithing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Raha pangakontodel 8 801 593 8§ 919 889 11312 407 11411234

Hoiused esialgse tihtajaga alla kolme kuu 2322951 2 322 951 - -

Raha ja pangakontod kokku 11 124 544 11 242 840 11 312 407 11 411 234

(20)OMAKAPITAL

AS UniCredit Finance ja SIA UniCredit Leasing thinesid [. juulil 2014, aastal. Uhinemise kédigus andis UniCredit Finance
SIA dritthingule iile osakapitali summas 10 000 000 eurot Ja jaotamata kasumi summas 856 725 eurot.

31. detsembri 2014. aasta seisuga oli drilthingu osakapitali suurus 15 569 120 eurot (31.12.2013: 5 569 120 eurot) ja see
koosnes 1 556 912 osast, millest iga osa nimivértus oli 10 eurot (31.12.2013: 3914 osa, millest iga osa nimividrtus oli 1423

eurot),

Kd&ikide osadega kaasneb vdirdne 3igus hédletada osanike ko

virdne Bigus drifthingu tlejdsnud varadele.

31. detsembri 2014. aasta ja 2013. aasta seisuga oli ainuosanik UniCredit Bank Austria AG.

Reservkapital

Reservkapital summas 637 447 eurot saadi osanikult 2002. aastal toetusena, mille eesmirk oli suurendada omakapitali.
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Lisad (jirg)
(1)ERALDISED

10 288 euro suurune osaoptsioonide reserv (31.12.2013: 32 844 eurot) on seotud UniCredit S.p.A osadel pdhineva
preemiaprogrammiga (osaoptsioonid ja tulemuspShised osad) ning kajastatakse kuluna koos kohustuste vastava
suurendamisega sellel perioodil, mil tootajatel tekib tingimusteta igus maksetele. Muud eraldised koosnevad 31. detsembri
2014. aasta seisuga 295 484 euro suurusest eraidisest AG UniCredit Bank Austria garantiiks ning 111 819 euro suurustest

eraldistest driithingult UniCredit Finance tile v&etud IT-teenusteks.

ﬁriiihing 2014 Eraldised Eraldised Eraldised Muud Kokku
kasutamata preemiateks | osaoptsioonideks eraldised EUR
pdhipuhkusteks EUR EUR EUR
EUR
Aruandeaasta alguses 134 181 271 565 32 844 77073 515 663
Suurenemine - 748 321 - 498 377 1246 698
V3etud dle driithingult - 32 000 - 290718 322718
UniCredit Finance
Vihenemine (7 344) (295 585) (22 556) {339127) (664 612)
Aruandeaasta 16pus 126 837 756 301 10 288 527 041 1 420 467
Kontsern 2014 Eraldised Eraldised Eraldised Muud Kokku
Kasutamata preemiateks | osaoptsioonideks eraldised EUR
pdhipuhkusteks EUR EUR EUR
EUR
Aruandeaasta alguses 136 770 280 119 32 844 77072 526 805
Suurenemine - 765 828 - 498 377 1 264 205
Voetud tle ariiihingult - 32000 - 290 718 322718
UniCredit Finance
Vihenemine (5992) (300 102) (22 556) (339 127) (667 777)
Aruandeaasta I6pus 130 778 777 845 10 288 527 040 1 445 951
Ariiihing 2013 Eraldised Eraldised Eraldised Muud Kokku
kasutamata preemiateks | osaoptsioonideks eraldised EUR
p6hipuhkusteks EUR EUR EUR
EUR
Aruandeaasta alguses 101 795 230 000 44 980 626 377 401
Suurenemine 32 386 347 431 17 359 77 187 474 363
Vihenemine - {305 866) (29 495) (740) | (336 101)
Aruandeaasta ldpus 134 181 271 565 32 844 77073 515 663
Kontsern 2013 Eraldised Eraldised Eraldised Muud Kokku
kasutamata preemiateks | osaoptsioonideks eraldised EUR
pdhipuhkusteks EUR EUR EUR
EUR
Aruandeaasta alguses 105 688 230 000 44 980 626 380 694
Suurenemine 31682 355985 17359 77 186 482212
Vihenemine - (305 866) (29 495) (740) | (336 101)
Aruandeaasta lipus 136 770 280119 32 844 77072 526 805
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Lisad (jirg)

(22)EDASILUKKUNUD TULUMAKSU VARA

Ariihing | Kontsern | Ariithing | Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Edasiliikkunud maksud aruandeaasta alguses - - - -
Aruandeaastal kajastatud ja tmberkujundamisega seotud 4386477 | 4386477 - -
edasiliikkunud tulumaksu tulu (lisa 7)
Muude kirjetega seotud kajastatud edasilitkkunud tulumaksu tulu 228 328 228 328
{lisa 7)
Edasiliikkunud tulumaksu vara aasta 15pus 4614805 | 4614805 - -

Edasilikkunud maksud on arvutatud 15% maksumdira al

kohaldatud jirgmistele ajutistele erinevustele varade ja

kohustuste vigrtuste vahel.

usel (2013: 15%), mida on rahaliste] ja maksulistel eesmarkidel

Ariiihing | Kontsern | Ariithing | Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Umberkujundamisega seotud edasiliikkunud maksud 4386477 | 4386477 -

Materiaalne pShivara (17281 (17281) | (140051 | (140 051)

Eraldised preemiateks ja kasutamata p&hipuhkusteks ning muud 189 584 189 584 38743 38743
eraldised

Ebatbendoliselt lackuvad nduded 36 025 36025 | 361427 | 361427

Kajastamata edasilitkkunud tulumaksu vara - - 1 (260119} | (260 119)

Kajastatud edasiliikkunud tulumaksu vara 4614805 | 4614 803 - -

SIA UniCredit Leasing tihines ASiga UniCredit Finance 2014, aasta keskpaigus. Ohinemise kiigus véttis SIA UniCredit
Leasing ASilt UniCredit Finance le kogunenud maksukahjumi summas 36,5 miljonit eurot. AS UniCredit Finance ei
kajastanud edasilitkkunud tulumaksu vara varem jooksva kahjumi tottu ning osaniku otsuse tdttu majandusiiksuse
umberkujundamise kohta. SIA UniCredit Leasing juhtkond tegi otsuse kajastada edasiliikkunud tulumaksu vara prognooside
pdhjal, et SIA-1 UniCredit Leasing on tulevastel perioodidel piisavalt maksustatavat kasumit, millega saab maksukahjumi

tasaarvestada.

Aritthingute AS UniCredit Finance ja SIA UniCredit Leasing ainuosanik oli UniCredit Bank Austria. Niisiis olid need kaks
majandusiiksust sBsarettevitjad ning enne ithinemist tthise kontrolli all, Lati Vabariigi seadustes ei ole sitestatud juhiseid

iihise kontrolli all olevate #ritthenduste raamatupidamisarve
Jja kontsern edasiliikkunud tulumaksu vara, mis oli seo

kasumiaruandes.

Kooskdlas drichingute tulumaksuseadusega on SIA UniCredit

stuse kohta. Konkreetsete juhiste puudumisel kajastasid drifihing
tud kasutamata edasikantud maksukahjumiga, otse 2014. aasts

Leasing suuteline kasutama ASilt UniCredit Finance iile

vBetud maksukahjumit. 31. detsembril 2014. aastal 16ppenud majandusaasta alguses tasaarvestati 7,3 miljoni euro suurune

maksustatav kasum edasikantud maksukahjumiga,
tihtaegadeta,

(23) VOLAD TARNIJATELE

31. detsembri 2014, aasta seisuga moodustasid #ritthingu
31. detsembri 2014. aasta seisuga oli sama niitaja kontse
2013. aasta 31. detsembri seisuga ei olnud dritthingul eg

mille tulemuseks olj
perioodidesse edasikantav maksukahjum, Tasaarvestusperiood on masrat

koosnevad peamiselt vilgadest rendiobjektide tarnijatele,

(29 PIKAAJALISED LAENUD SIDUSETTEVOTJATELT

29,2 miljoni euro suurune jérgnevatesse
ud kehtivate maksuseaduste alusel ilma

vélad tarnijatele 7 225 305 eurot (31.12.2013: 6 273 504 eurot),
mi puhul 7 227 223 eurot (31.12.2013: 6 276 396 eurot). 2014. ja
a kontsernil tarnijatele tdhtajaks tasumata vBlgu. Vilad tarnijatele

Arithing Kontsern Ariithing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

UniCredit Bank Austria AG-It saadud laen 196 722 474 | 196 722 474 176 014 236 176 014 236
Pikaajalised laenud sidusettevitjatelt kokku 196 722474 | 196 722 474 176 014 236 176 014 236
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Lisad (jirg)

(4)PTKAAJALISED LAENUD SIDUSETTEVOTJATELT (jirg)

Arithingute SIA UniCredit Leasing ja AS UniCredit Finance 2014. aasta keskpaigus toimunud ihinemise tulemusel andis
AS UniCredit Finance #ritihingule UniCredit Bank Austria AG vdlgnetavad laenud summas 89,5 miljonit eurot ja 9 miljonit
USA dollarit iile SIA-le UniCredit Leasing. Aritihingul on 31. detsembri 2014. aasta seisuga UniCredit Bank Austria AG-ga
kehtivad laenulepingud 350,1 miljoni euro Jja 11,7 miljoni USA dollari suurustele summadele, mille tihtaeg saabub erineval
ajal 2019, aastal,

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud liigitati 31. detsembri 2014. aasta seisuga algses valuutas
lihiajalisteks ja pikaajalisteks makseteks jirgmiselt.

USD EUR Kokku

EUR

Kuni 1 aasta 10 098 622 154 760 341 163 078 125
1-5 aastat 1647 933 195 365 145 196 722 474
Kokku 11 746 555 350 125 486 359 800 599

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud liigitati 31. detsembri 2013. aasta seisuga algses valuutas

luhiajalisteks ja pikaajalisteks makseteks Jjargmiselt,

EUR Kokku
EUR
Kuni | aasta 118 835 107 118 835 107
1-5 aastat 176 014 236 176 014 236
Kokku 294 849 343 294 849 343
(25)LUHIAJALISED LAENUD JA VOLAD SIDUSETTEVOTJATELE
Ariiithing Kontsern Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
UniCredit Bank Austria AG-Ie tasutava laenu 163 078 125 163078 125 | 118835107 | 118 835 107
lihigjaline (kuni I aasta) osa
UniCredit Bank Austria AG-it saadud krediidilimiit 4231010 4231010 6 585 401 6 585 401
Liihiajalised laenud kokku 167 309 135 167309 135 | 125420508 | 125 420 508

Ariithing ja kontsern on s&lminud UniCredit Bank Austria AG

maksimaalne summa 1¢ miljonit eurot.

-ga krediidilimiidilepingu, mille kohaselt on arvelduskrediidi

Ariithing Kontsern Arilthing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Vdlad ASile UniCredit Bank - - 9 784 9784

Vélad UniCredit Bank Austria AG-le 71327 71327 1450 1450

Vélad UniCredit Leasing 000Q-le - - 7 500 7 500

Vélad UniCredit Leasing S.p.A.-le 43 176 43176 - -

Vilad kokku 114 503 114 503 18 734 18 734

Sidusettevitjatele tasumisele kuuluvad 167 423 638 167 423 638 | 125439242 | 125439242
likiajalised laenud ja vélad kokku

UniCredit Bank Austria AG-ga s6lmitud laetulepingutega tdiendavaid laenutingimusi ei kaasne.
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Lisad (jirg)

(26)MAKSUD JA SOTSIAALKINDLUSTUSMAKSED

2014. MAJANDUSAASTA ARUANNE

a) Latis arvutatud, makstud Ja kajastatud maksud ning sotsiaalkindlustusmaksed

Ariiihing Kinnipeetav |  Ariiihingu | K#ibemaks | Sotsiaalkind- | Uksikisikn Muud Kokku
maks tulumaks EUR | lustusmaksed tulumaks | maksud EUR
EUR EUR EUR EUR EUR

Kohustused 31. detsembri 2782 513893 - - - - 316 675

2013. aasta seisuga

(Enammakstud) 31. detsembri - - (183 511) - 67) - (183 578)

2013. aasta seisnga

Arvutatud 2014. aasta kohta 4318 (125 289) (672 758) 408 405 284 876 210 {104 238)

Tasutud 2014, aasta! - | (1355138) 727082 {408 405) (284 850) 210y | (1321 521)

Kohustused 31. detsembri 7100 - - - - - 7 100

2014. aasta seisuga

(Enammakstud) 31. detsembri - (970 534) (129 187) - (41) -1 (1099 762)

2014. aasta seisuga

Kontsern Kinnipeetay .:iriiihingu Kiibemaks | Sotsiaalkind- | Uksikisiku Muud Kokku
maks tulumaks EUR | lustusmaksed tulumaks | maksud EUR
EUR EUR EUR EUR EUR

Kohustused 31. detsembri 2782 520 111 - - - - 522 893

2013. aasta seisuga

(Enammakstud) 31. detsembri - - (183 511) - 67 - (183 578)

2013. aasta seisuga

Arvutatud 2014. aasta kohta 4318 (114 053) {672 758) 440 393 303 423 228 (38449

Tasutud/saadud 2014. aastal - | (1.3723801) 727 082 (440 393) (303 397) (228) | (1389737

Kohustused 31. detsembri 7100 379 - - - - 10 891

2014. aasta seisuga

(Enammakstud) 31, detsembri - (970 534) (129 187) - (41) - (1099 762)

2014, aasta seisuga

b) Leedus ja Eestis arvutatud, makstud Ja kajastatud maksud ning sotsiaalkindlustusmaksed

Ariﬁhing Kinnipeetav Kriiihingu Kiibemaks | Sotsiaalkind- | Uksikisiku Muud Kokku
maks tulumaks EUR | lustusmaksed tulumaks | maksud EUR
EUR EUR EUR EUR EUR

Kohustused 31. detsembri - 78 626 - 10 201 5711 189%4 96 432

2013. aasta seisuga

(Enammakstud) 31, detsembri - - {821 573) (158) - 97 (821 828)

2013, aasta seisuga

Arvutatud 2014, aasta kohta 185 605 (874 969 349 819 152 071 32017 (155 457)

Tasutud 2014. aastal (99 726) 1142 533 (345 752) (151 118) | (30411) 515 529

Kohustused 31. detsembri - 164 505 - 14 166 7 550 3 403 189 624

2014. aasta seisuga

(Enammakstud) 31. detsembri - - (554 009) (56) (883) - (554 948)

2014. aasta seisuga

Kontsern Kinnipeetav | Ariiihingu | Kiibemaks | Sotsiaalkind- | Uksikisika | Mand Kokku
maks tulumaks EUR | lustusmaksed tulumaks | maksud EUR
EUR EUR EUR EUR EUR

Kohustused 31. detsembri - 78 626 - 10201 5711 1894 96 432

2013. aasta seisuga

{Enammakstud) 31. detsembri - - {821 573) (158) - 97 (821 828)

2013, aasta seisuga

Arvutatud 2014. aasta kohta - 185 605 (874 969) 349 819 152 (71 32017 (155 457)

Tasutud 2014. aastal - {99 726) 1 142 533 {345 752) (151 115) | (30411 515 529

Kohustused 31. detsembri - 164 505 - 14 166 7 550 3403 189 624

2014. aasta seisuga

(Enammakstud) 31. detsembri - - (554 069) (56) (883) - (554 948)

2014. aasta seisuga
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s snnaiaas oo RUNSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2014. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(26)MAKSUD JA SOTSIAALKINDLUSTUSMAKSED (jarg)

Aritthingu ja kontserni maksukohustused/(enammaksed) kokku 31. detsembri 2014. aasta Jja2013. aasta seisuga

Ariiihing ja kontsern Kinnipeetay| Ariilhingu | Kiibemaky Sotsiaalkind- | Uksikisik Muud Kokku
maks tulemaks EUR | lustusmaksed tuluma maksud EUR
EUR EUR EUR EUR EUR
Kohustused 31. detsembri 2782 592 519 - 10201 5711 1 894 613 107
2013. aasta seisuga, #riithing
(Enammakstud) 31. detsembri - - (1005 (158) 67) 97) | (1005 406)
2013, aasta seisuga, &riithing 084)
Kohustused 31. detsembri 2782 598 737 - 10 201 5711 1 894 619 325
2013. aasta seisuga, kontsern
(Enammakstud) 31. detsembri - - (1 005 (158) (67) (97) | (1 005 406)
2013. aasta seisuga, kontsern 084)
Kohustused 31. detsembri 7100 164 505 - 14 166 7 550 3403 196 724
2014. aasta seisuga, driithing
(Enammakstud) 31. detsembri -| (970534) | (683196) (56) (924) - | (1654 710)
2014, aasta seisuga, #rillhing
Kohustused 31. detsembri 7100 168 296 - 14 166 7 550 3403 200 515
2014, aasta seisuga, kontsern
{Enammakstud) 31. detsembri - | (970534) | (683 196) (56) (924) - | (1654 710)
2014. aasta seisuga, kontsern
(27)EDASILUKKUNUD TULU
Ariiihing Kontsern Ariiihing [ Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Pikaajaline
Edasilikkunud tulu ettemaksetest 4 402 4 402 3789 3789
Muud 4228 4228 11266 11 266
Kokku 8 630 8630 15 055 15 055
Liihiajaline
Edasilitkkunud tulu ettemaksetest 9 596 9 596 5912 5912
Edasilitkkunud tulu perioodilistest maksetest 463 463 359 359
Mund 7 040 7 040 10394 10 394
Kokku 17 099 17 099 16 665 16 665
Kokkun 25729 25718 31 720 31720
(28) TOOTAJATE KESKMINE ARV
Aritthing Kontsern Ariithing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Todtajate keskmine arv aruandeaastal Litis 50 55 46 50
Tootajate keskmine arv aruandeaastal Eestis 16 16 12 12
Todtajate keskmine arv aruandeaastal Leedus 18 18 13 13
Kokku 84 89 71 75
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o e eia s AR L R DULIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2014, MAJANDUSAASTA ARUANNE

Lisad (jarg)

(29) TEHINGUD SEOTUD POOLTEGA

Seotud pooled on osanikud, kellel on oluline m&ju #riithingu ja kontserni (le, dritihingud, milles neil on enamusosalus,
ndukogu ja juhatuse likmed, tippjuhtkond, nende ldhisugulased ja #riithingud, milles neil on enamusosalus, ning
sidusettevdtjad. Koik seotud pooitega 2014. aastal toimunud tehingud tehti reaalturuvidrtuse pohimétte] sdlmitud

tehingutega vdrdsetel tingimustel.

Tasumata laenu- ja krediidilimiitide Jadgid 31. detsembri 2014, zasta ja 2013. aasta seisuga

Ariiihing Kontsern Ariiihing |  Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
UniCredit Bank Austria AG-It saadud laen 359 800 599 359 800 599 294 849 343 | 294 849 343
UniCredit Bank Austria AG-It saadud krediidilinmiit 4231010 4231010 6 585 401 6 585401
Kokku 364 031 609 364 031 609 301 434 744 | 301 434 744
Sidusettevdtjatelt saadud laenude ja krediidilimiitide intressikulu 2014. ja 2013, aastal
Ariiihing Kontsern | Ariiihing | Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
ASilt UniCredit Finance saadud laenude intressikulu - - 15 747 15747
ASilt UniCredit Finance saadud krediidilimiidi intressikulu - - 56 336 56 336
UniCredit Bank Austria AG-It saadud laenude intressikulu | 3 781 082 5781082 | 4237695 4237695
Kokku 5 781 082 STB1082 | 4309778 | 4309778

Vilad sidusettevBtjatele koosnevad intressimaksete Ja jubtimisteenustega seotud viitkohustustest. Valad sidusettevitjatele
31. detsembri 2014. aasta ja 2013. aasta seisuga

Ariiihing Kontsern Ariithing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Volad ASile UniCredit Finance - - 9784 9784
Volad UniCredit Bank Austria AG-le 71327 71327 1450 1430
Vélad UniCredit Leasing O00-le - - 7 500 7 500
Vélad UniCredit Leasing S.p.A -le 43176 43 176 - -
Kokku 114 503 114 503 18 734 18 734

Arithing s3lmis driithingutega UniCredit Leasing S.p.A. ja UniCredit Bank Austria AG tbitajate lahetuslepingu. Lahetustest
saadud tulu 2014. aasta seisuga oli 144 001 eurot (2013: 157 643 eurot), 31. detsembri 2014. aasta seisuga olid nduded
UniCredit Leasing S.p.A. vastu 20 989 eurot (2013: 10 606 eurot) ja UniCredit Bank Austria vastu 56 869 eurot (2013:
91 381 eurot).

Arithing on s8lminud teenuselepingu UniCredit Insurance Broker SIAga. Tulu teenuste osutamisest Jjakulude paigutusest oli
11 943 eurot (2013: 11 777 eurot). Nouded UniCredit Insurance Broker SIA vastu 31. detsembri 2014. aasta seisuga olid 47
eurof (2013: ¢ eurot),

Aritihing on s8lminud teenuselepingu UCTAM Baltics SIAga. Tulu kulude paigutusest oli 5603 eurot (2013: 0 eurot).
31. detsembri 2014. aasta seisuga oli UCTAM Baltics SIA-It saadud ettemakse summa 113 eurot (2013: 0 eurot).

Aritihing on 18petanud UniCredit Leasing OOOga s8Imitud lepingu siseauditi teenuste osutamise kohta. Kulud siseauditi
teenuste eest olid 31. detsembri 2014. aasta seisuga 0 eurot (2013: 7500 eurot),

Uhinemise kaigus andis AS UniCredit Finance dritthingule Gile UGIS Austria GmbHga sdlmitud IT-teenuste lepingu. Kulud
[T-teenuste eest olid 31. detsembri 2014. aasta seisuga 140 793 eurot (2013: 0 eurot),
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2014. MAJANDUSAASTA ARUANNE

Lisad (jirg)
(29) TEHINGUD SEOTUD POOLTEGA (jarg)

Rendilepingute ja pangatasude tulu 2014. ja 2013. aastal

Arillhing | Kontsern | Aritthing | Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Tulu rendilepingutelt ASiga UniCredit Finance 1172 1172 6039 6039
Tulu kulude viljandudmisest ASilt UniCredit Finance 12 080 12 080 - -
Pangatasud ASilt UniCredit Finance - - 8271 8271
Pangatasud UniCredit S.p.A. viljastatud garantii eest - - 50 943 50 943
Pangatasud UniCredit Bank Austria AG laenuhalduse ja 24320 24320 820 820
viljastatud garantii eest
UniCredit S.p.A. vastutuskindlustuse kulud 589 589 2738 2738
Halduskuludest tulenevad kulud ASilt UniCredit Finance 868 868 25 020 25 020
Kokku 39029 39029 93 831 93 831
Juhtimistasu 2014, ja 2013. aasta eest
Ariiihing Kontsern | Ariiihing Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
UniCredit Leasing S.p.A. Viini filiaali jubtimistasu - - 42 608 42 608
Aritihingu intressitulu Jjooksevkontode jisigilt ja pangahoiustelt 2014. ja 2013, aastal
Ariithing |~ Kontsern | Aritihing | Kontsern
2014 2014 2013 2013
EUR EUR EUR EUR
Intressitulu jooksevkontode jazgilt ja pangahoiustelt ASis UniCredit - - 2309 2309
Finance
Intressitulu jooksevkontode jasgilt AGs UniCredit Bank Austria 300 300 - -
Kokku 300 300 2309 2309

31. detsembri 2014. aasta seisuga oli jooksevkontode Jjatk AGs UniCredit bank Austria 491 eurot {2013; 0 eurot).

Kaik seotud pooltega 2014. aastal toimunud tehingud tehti tavapérase dritegevuse raames.

Juhtkonna tasu

Ariiihing Kontsern Ariiihing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

Todtasud 245990 284 794 289 327 321294
Sotsiaalkindlustusmaksed 43 788 52 862 71 706 79 406
Osaoptsioonid - - 17359 17 359
Kokku 289 778 337 656 378 392 418 059
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2014, MAJANDUSAASTA ARUANNE

Lisad (jirg)

(30) KOHUSTUSED JA TINGIMUSLIKUD KOHUSTUSED

Kapitalikohustused kajastavad solmitud, kuid veel tiitmata rendilepinguid. Alusvaluuta pdhjal on kapitalikohustused
Jdrgmised.

Ariithing Kontsern Ariiihing Kontsern

2014 2014 2013 2013

EUR EUR EUR EUR

EUR 882 487 882 487 1253 6l6 1253616
LTL - - 611377 611 377
Kokku 882 487 882 487 1 864 993 1 864 993

(31) BILANSIPAEVAJARGSED SUNDMUSED

Piérast 31. detsembrit 2014 ei ole esinenud bilansipievajirgseid stindmusi, mis avaldaksid olulist mdju #rithingu vai
kontserni finantsseisundile.
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. Deloitte Audits Latvia SIA
D EIOltte. Grédu iela 4a
Riia LV-1019
Lati

Tel (+371) 6707 4100
Faks (+371) 6707 4103
www.deloitte.com/lv

SOLTUMATUTE AUDIITORITE ARUANNE
UniCredit Leasing SIA osanikule
Aruanne raamatupidamise aastaaruande kohta

Oleme auditeerinud UniCredit Leasing SIA (edaspidi: aritthing) raamatupidamise aastaaruannet ning UniCredit Leasing SIA
Ja selle titarettevdtja UniCredit Insurance Broker SIA (edaspidi: kontsern) konsolideeritud raamatupidamise aastaaruannet,
mis on esitatud Ik 5-37 ning mis sisaldab dritihingu ja kontserni bilansse seisuga 31. detsember 2014, kasumiaruandeid,
omakapitali muutuste aruandeid ja rahavoogude aruandeid eeltoodud kuupdeval 15ppenud majandusaasta kohta, oluliste
arvestuspShimdtete kokkuvatet ning muid selgitavaid andmeid.

Juhtkonna kohustus seoses raamatupidamise aastaaruandega

Juhtkond vastutab raamatupidamise aastaaruande koostamise Ja diglase esitamise eest kooskdlas Lati Vabariigi driithingute
aastaaruannete seaduse ja konsolideeritud aastaaruannete seadusega ning sellise sisckontrolli eest, mida juhtkond peab
vajalikuks, et vdimaldada pettusest v6i veast tuleneva olulise vaarkajastamiseta raamatupidamise aastaaruande koostamist.

Audiitorite kohustus

Meie kohustuseks on avaldada oma auditi pohjal arvamust selle raamatupidamise aastaaruande kohta, Korraldasime oma
auditi kooskdlas rahvusvaheliste auditeerimisstandarditega. Nende standardite kohaselt tuleb meil Jjérgida eetikandudeid ning
audit planeerida ja teha viisil, mis vdimaldab piisava kindlusega otsustada, kas raamatupidamise aastaaruanne on olulise
viiirkajastamiseta,

Audit hdlmab protseduure, mis on vajalikud raamatupidamise aastaaruandes esitatud arvniitajate ja avalikustatud
informatsioconi kohta auditi tdendusmaterjali hankimiseks. Valitud protseduurid sdéltuvad vandeaudiitori otsustustest,
sealhulgas hinnangust riskidele, et raamatupidamise aastaaruanne v&ib sisaldada pettustest vdi vigadest tulenevaid olulisi
véirkajastamisi. Nende riskihinnangute tegemise] v8tab audiitor arvesse sisekontrolli, mis on relevantne majandusitksuse
raamatupidamise aastaaruande koostamisel Jja Odiglasel kajastamisel, kavandamaks antud tingimustes asjakohaseid
auditiprotseduure, kuid mitte arvamuse avaldamise eesmirgil majandusilksuse sisekontrolli tulemuslikkuse kohta. Audit
hdlmab samuti juhtkonna kasutatud arvestuspShimdtete asjakohasuse ja tehtud arvestushinnangute pShjendatuse ning ka
raamatupidamise aastaaruande iildise esitusviisi hindamist.

Usume, et auditi tdendusmaterjal, mille oleme hankinud, annab piisava ja asjakohase aluse meie auditiarvamusele.
Arvamus

Meie arvates kajastab eeltoodud raamatupidamise aastaaruanne kdigis olulistes osades iglaselt driithingu ja kontserni
finantsseisundit seisuga 31. detsember 2014 ning sellel kuupéeval 18ppenud majandusaasta finantstulemust ja rahavoogusid
kooskdlas Liti Vabariigi dritthingute aastaaruannete seaduse ja konsolideeritud aastaaruannete seadusega.

Asjaolu réhutamine

Juhime tdhelepanu raamatupidamise aastaaruande lisale 22, milles kirjeldatakse, et #riihing ja kontsern on kajastanud
edasilikkunud tulumaksu vara summas 4 386 477 eurot, mis on seotud maksukahjumiga, mis v@eti iile Ghise kontrollj all
toimunud timberkujundamise tulemusel. Liti Vabariigi seadustes ei ole sitestatud juhiseid tihise kontrolli all olevate
griithenduste raamatupidamisarvestuse kohta. Konkreetsete juhiste puudumisel kajastasid dritihing ja kontsern edasilikkunud
tulumaksu vara otse 2014. aasta kasumiaruandes. Meie arvamus ei ole mérkusega selle asjaolu suhtes.

Deloitte nozime vienu vai vairakus no sekojodiem: Deloitte Touche Tohmatsu Limited, Lielbritanijas sabiedribu ar atbildfbu, kas ierobeota ar tas dalibniekn
garantijim, un t3s tikla dalibfirmas, kur katra ir Juridiski nofkirta un neatkariga vieniba, Laj sapemtu detalizétu informaciju par Deloitte Touche Tohmatsu
Limited un tas daltbfirmu juridisko struktitru, lidzam apmekl&t majasiapu www.deloitte.com/lv/about

Deloitte Touche Tohmatsu liige
VRN 40003606960, PVN reg. Nr. LV40603606960
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. Deloitte Audits Latvia SIA
DElOltte. Grédu iela 4a
Riia LV-1019
Lati

Tel (+371) 6707 4100
Faks (+371) 6707 4103
www.deloitte.com/lv

Aruanne munde seadusest tulenevate ja regulatijvsete nduete kohta

Oleme tutvunud 2014. majandusaasta kohta koostatud Juhatuse tegevusaruandega, mis on esitatud 31. detsembril 2014
18ppenud majandusaasta aruande lehekiiljel 4, ning me ei avastanud olulisi vastuolusid Jjuhatuse tegevusaruandes ja
31. detsembril 2014 18ppenud majandusaasta kohta koostatud raamatupidamise aastaaruandes sisalduva finantsteabe vahel,

Deloitte Audits Latvia SIA

Litsents nr 43
falikiri/ fallkiri/
Roberts Stugis Inguna Staga
Jjuhatuse liige Léti vandeaudiitor
tunnistus nr 145
Riia, Lati

25. veebruar 2015

Deloitte nozime vienn vai vairakus no sekojoSicm: Deloitte Touche Tohmatsu Limited, Lielbritanijas sabiedribu ar athildibu, kas ierobe¥ota ar tis dalibnieku
garantijim, un 13 tikla daltbfirmas, kur katra ir Juridiski nodkitta un neatkariga vieniba, Lai sapemtu detalizétu informaciju par Deloitie Touche Tohmatsu
Limited un tas dalibfirmu juridisko struktiru, lidzam apmekl2t majaslapu www.deloitte.comy/Iv/about

Deloitte Touche Tohmatsu liige
VRN 40003606950, PVN reg. Nr. LV40003606960



UniCredit Bank Austria AG

/allkiri/

Josef Duregger
prokurist

Jallkiri/

Karl Gossler
prokurist

SIA UniCredit Leasing osaniku
OTSUS nr 1/2015
Registrinumber 40003423085

Viin, 26. miirts 2015

Arithingu SIA  UniCredit Leasing (edaspidi:
driiihing) ainuosanik UniCredit Bank Austria AG,
reg-nr FN 150714p, juriidiline aadress Schottengasse
6-8, 1010 Viin, Austria,

ON TEINUD JARGMISE OTSUSE:

L. teha otsus jdrgmistes kiisimustes:

1) 2014. majandusaasta aruande analiiiis ja kasumi
Jjaotamine,

2) usalduse avaldamine juhatusele,

3) usalduse avaldamine néukogule,

4) audiitori valimine;

2. kinnitada 2014. majandusaasta aruanne Jja jitta
Jjaotamata 7 467 318 euro suurune dritihingu kasum,
et tagada driiihingu tegevuse jatkumine ja areng;

3. avaldada toetust juhatuse tegevusele 2014. aastal ja
pidada juhatust usaldusvisrseks;

4. avaldada toetust ndukogu tegevusele 2014. aasta]
Ja pidada ndukogu usaldusvisrseks;

5. valida SIA Deloitte Latvia, iihtne reg-nr
40003247787, aadress Gredu 4a, Riia LV-101 9, Lati,
dritihingu 2015. aasta audiitoriks.

Allkirjad
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Inglise keelest tdlkinud Marika Borovikova,

Tolgitud OUs Luisa Tolkebiiroo, tel 744 0088

Ametitoimingute raamatu registri nr /5/ .......................

Tartus-%7... mail 2015

Mina, allakirjutanud Tartu notar Mati Allik, kelle biiroo asub Kiiiitri 3 Tartus,
kinnitan mulle isiklikult tuntud t3lkija Marika Borovikova, isikukood 47602236039,
poolt minu juuresolekul omaks véetud allkirja digsust. Tolke igsus ei ole notari poolt
kontrollitud. S Lo Eara

Kéesolevas dokumendis on .47, /450 4 oo v o des nummerdatud, n6éritud ja
pitseeritud lehte.

Notari tasu 12.75 EUR (NTS § 31 p 12)

Kéibemaks 2.55 EUR

Kokku 15.30 EUR Notar
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