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TEGEVUSARUANNE
MANAGEMENT REPORT

Aasta 2001 oli KLG Eesti AS-le kaheksas tétaasta.
Suutsime kasvatada oma kaivet ligi 18%, kuigi
seoses monede suurprojektide edasilikkumisega
jéi titmata plaanitud kasuminorm. Samas olime
sellef aastal kuude 13ikes vaadatuna stabliisemad
kui eelnevatel aastatel. Igati markimisvéarne ja
eelnevate aastatega vorreldes ka tavatu, on
asjaolu, et 2001 aastal saavutati suurem osa
astakaibest esimesel poolaastal.

Aastaks 2001 olid véetud eesmargia:

- arendada KLG tegevust ndituste- ja kunsti-
transpordi vallas;

- omada professionaalset ja kdrgelt motiveeritud
meeskonda.

Naituste- ja kunstitranspordi osakaalu oleme
tdstnud kogukaibes 25%-ni.

Aastal 2000 oli see naitaja alla 10%.

Jatkame ka todtajate professionaalset koolitamist
Huvitav on ka markida, et praegusest personalist
opib 50% erinevate kdrgkoolides.

Téotajate keskmine arv 2001 aasta jooksul ofi
14. Tostasudeks maksti 1007,2 tuhat krooni sh.
juhatuse tasudeks 18.5 tuhat krooni.

Oluline on kindlasti esile tdsta meile tatarfirma

KLG Latvia SIA tegevus. Firma ké&ive on kasvanud
vorreldes 2000 aastaga 132% vérra ja kogu tegevus
cn kasumiik.

KLG Svorita UAB kasvatas oma kaivet 30% vbrra,
kuid jdi veel oma tegevusega kahjumisse.

Peamisteks eesmirkideks aastal 2002

- taotleda aasta i6puks meie tegevusalal ndutav
kvaliteedisertifikaat FAIM;

- t8sta oluliselt milgitegevuse aktiivsust

Aastaks 2002 ennustatud majanduskasvu taustal
toodame oma tegevuse jOudsale kasvuie.

Ténan ka k&iki meie kliente, partenereid ja
personmali hea koostod eest.

Alar Ldhmus
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Year 2001 was 8th year for KLG Eesti AS to be in
special logistic business. Because of oostponing some
major projects our profit plan was not achieved,
however we succeeded o increase our turnover, which
was 18% higher than in 2000. We were also more
stable through year 2001 in comparisen with

previous years. The remarkable and unusual fact in
our previgus activities is, that most of the turnover of
whole year 2001 has been made in first half of it.

The goals, which were set up for 2001:

- to develop activities of our company in field of
fine art and exhibition logistics;

- to have professicnal and high motivated personnel.

Fine art exhibition logistics has gone upward.

in 2000 it was less than 10% of our turnover, in the

end of 2001 it was 25%. We continued the training of our
persennel. We gladly must admit, that 50% of our people
study in different universities.

The average number of employees in 2001 was 14. Amount of
paid salaries was 1007,2 thousand kroons inchuded the
amaunt of wages to the board 16,5 thousand kroons.

Also, we can't underestimate our subsidiaries in Latvia
and Lithuania. KLG Latvia SIA increased its turnaver in
2001 132% compared to year 2000. Activities were
profitable all year round. KLG Svorita UAB increased its
turnover as well {30%}, but it is still in [oss.

Main goals to gain in 2002 are:

- 1o receive quality cerificate FAIM, which is required in
our business;

- substantially increase the sales and marekting activities.

The ecenimical growth estimations show, that we count on
increase of our main activities.

Many thanks to our clients, partners and personnel for
co-operation.

Alar Lohmus
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KLG EESTI AS BILANSS SEISUGA 31.12.2001
KLG EESTI AS BALANCE SHEET AT 31.12.2001

EEK | EEK
31.12.01  01.01.01
Aktiva Lisa Assets
Kéibevara Note Current Assets
Raha ja pangakontod Cash and bank 81015 50 477
Ostjatelt laekumata arved Accounts receivable 1227 873 809689
Ebatdenaoliselt laekuvad arved{miinus) Allowance for doubtful receivables -14 249 -60 761
Nouded titarettevdtetele Receivables from subsidiary companies 42 989 108 160
Nouded sidusettevitetele Receivables from associated companies 158 879 225523
Muud lGhiajalised nduded Cther current receivables 380794 262 577
Maksude ettemaksed ja tagasinduded 9 Prepaid taxes 1200 1425
Ettemakstud tulevaste perioodide kulud Other prepaid expenses 126 966 119 791
Etternaksed hankijatele Prepaymets to suppliers 346 714
Tooraine ja materjal Raw material and material 32 483 30 877
Kaibevara kokku Total currents assets 2038 296 1548 472
P&hivara Fixed Assets
Titarettevdtete akisiad 2 Shares of subsisiary companies 329293 142076
Sidusettevdtte aktsiad 2 Shares of associated companies 153 016
Mitmesugused pikaajalised néuded Miscellaneous long-term receivables 308615 364 182
Masinad ja seadmed 3 Plant and equipment 484 515
Muu inventar 3 Other equipment 275 8086 274 090
Akumuieeritud pohivara kulum {miinus) Accumulated deprecation(minus) =224 723 -300 381
Materiaalne pchivara kokku Total noncurrent physical assets 51083 458224
Péhivara kokku Total fixed assets 689 991 1117 498
Aktiva kokku Total assets 2728 287 2665970
Passiva Liahilities and equity
Lihigjalised kchustused Current liabilities
Luhiajalised laenud Short-term loans credit 102 082 360691
LUhigjalised laenud krediidiasutustelt 4 Short-term loans from financial institutions 218 308 3 800
Ostjate ettemaksed Customer advances 46 480 167 439
Hankijatele tasumata arved Accounts payable to suppliers 1219 031 683 442
Volad titarettevotetele Payables to subsidiary companies 94 754 2976
Vblad sidusettevdtetele Payables to associated companies 0
Maksuvélad 9 Taxes payable 681789 8196
Vdlad tasvatjatele Payables to employees 127 289 87 072
Intressivdtad Interest payable 35 133
Muud viitvéiad Other accured expenses 396 014 373486
Lihiajalised kohustused kokku Total current liabilities 2265782 1687235
Pikaajalised kohustused Noncurrent liabilities
Pikaajalised kohustused 6 Long-term liabilities 497 000
Pikaajalised kohustused kokku Total noncurrent liabilities 497 000
Kohustused kokku Total liabilities 2265782 2184 235
Omakapital 7 Owner's equity
Aktsiakapital Share capital 500 000 500 000
Reservkapital Mandatory legal reserve 6 353 6 353
Eelmiste perioodide kasum (kahjum) Retained earnigs -24 618 -144 700
Aruandeaasta kasum (kahjum} net profit(-loss) for the financial year -19 230 120 082
Omakapital aktsiaseltsis kokku Total owner's equity 462 505 481735
Passiva kokku Total labilities and equity 2728 287 2665970

AlBhmus —
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KLG EESTI AS KASUMIARUANNE SEISUGA 31.12.2001
KLG EESTI AS INCOME STATEMENT AT 31.12.2001

EEK EEK
2001 2000

Aritulud Revenue
Realiseerimise netokdive Net sales 6518074 5423625
Muud &ritulud Other revenue 675349 205836
Aritulud kokku Total revenue 7 193423 5629 461
Arikulud Expenses
Kaubad toore materjal ja teenused Materials, consumables and supplies 4 080 561 2 932 788
Mitmesugused tegevuskulud Other opérating expenses 1590728 1301727
T66j6u kulud Personnel expenses 1340241 980840
s.h.Palgakuiu incl.wages and salaries 1007 170 737 467

Sotsiaalmaksud social security taxes 332539 243373

Tootuskindlustusmaks unemployment security tax 532
Kulum Deprecation 87 142 99 482
Muud &rikulud Other expenses 242646 210180
Arikulud kokku Total expenses 7 341 318 5525017
Arikasum Operating profit {-loss) 147 895 104 444
Finantstulud Financial income 164 402 50 940
Finantskulud Financial expenses 35737 35 302
Aruandeaasta puhaskasum Net profit(-loss)for financial year -19230 120082
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ARVESTUSPOHIMOTTED

ACCOUNTING PRINCIPLES

Raamatupidamise aastaaruande koostamise
alused.

KLG Eeasti AS-I raamatupidamise aastaaruanne
on koostatud ldhtuvalt Eesti Vakariigi heast

raamatupidamise tavast. Hea raamatupidamise
pbhinduded ¢n kehtestatud EV raamatupidamis-

seadusega, mida tdiendavad EV Raamatupidamise

Teimkonna poolt vélja antud juhendmaterjalid
ning didtunnustatud raamatupidamispohimétted.

Aastaaruanne on koostatud Eesti kroonides.
Valuutapdhised tehingud ja nduded.

Tehingud vilisvaluutas kajastatakse raamatu-
pidamises tehingupaeval kehtinud Eesti Panga
valuutakursi j&rgi. Aastaaruandes on valuuta-
p&hised monetaarsed kirjed Umber hinnatud
bitnasi kuupaeval kehtinud Eestt Panga
valuutakursi jdrgi. Umberhindlusest tekkinud
tulud ja kulud ¢on kajastatud kasumiaruandes.

Noéuded ostjatele.

Néudeid ostjatele on hinnatud individuaalselt.
Ebatdenaoliselt laekuvad ja lootusetud néude-
summad on kajastatud aruandeperiocdi kuludes.

Pahivara.

Pdhivarana vdetakse arvele varad, mille
soetusmaksumus uletab 5000.- krooni ja mille
kasutusaeg on pikem kui 1 aasta.

Pdhivarad vdetakse arvele soetusmaksumuses ja
amortiseeritakse lineaarsel meetodil Jahtudes
nende kasulikust tdseast

KLG Eesti AS Majandusaasta aruanne

lisa 1
note 1

Principles in compiling annual report.

KLG Eesti AS annuat report of year 2000 is compiled
in accordance with the generally accepted principles in
Estonia. The principles are set by the law of accounting
of Estonia and are supplemented with the standards
set by Estonia Board of Accountants and GAAP.

The reporting currency is the Estonian kroon (EEK).

Transactions based on foreign currency,

Transactions in foreign currency are recorded in
accountting with the rate of Estonian Bank. In the annual
accounting report all accounts in foreign currency are
recalculated to EEK with the rate form 31.12.2000.

Gain and losses from these recalculations are recorded
in income statement

Accounts receivable.

accounts receivables are dealt individually. Doubtful
receivables are recorded as exoenses in income state-
ment.

Noncurrent physical assets.

Assets, which acquisition value exeeds 5000.- EEK,
and expluatation period is more than 1 year

recerded as noncurent physical assets. Noncurrents
physical assets are recorded in acquisition value and to
be depreciated.




Kapitalirent .

Eesti Vabariigis kasutatavate arvestuspohimétete
kohaselt vietakse kapitalirendi korras soetatavad
varad arvele rendilevatja bilansis helt poclt
pohivaradena sostusmaksumuses ja teiselt poolt
kajastatakse vastavat v8lakchustust Rendimakse
korral kohustus vaheneb. Kapitalirendiga soetatud
vara amortiseeritakse sarnaselt Ulejgaanud
pdhivaradele.

Kohustused.

Pikaajaliste kohustustena on bilansis kajasta-
tud kohustused, mille maksetéhtaeg arvestatuna
bilansikuupéaevast on hiljem kui (ks aasta.
Ulejadnud kohustused on esitatud Idhiajalistena.

Realiseerimise netokiive.

Ettevdite pdhitegevuseks on fogitiliste teenuste
osutamine. Maidk on kajastatud tekkepdhiselt.
Veel realiseerumata ettemakstud tulud on
bilansis kapiraliseeritud.

Muude arituludena on esitatud pohitegevusega
otseselt mitteseotud reliseerunud tulud.

Kulud.

Kuludena on kajastatud ainult realiseeritud
teenuste osutamisega seotud kulud ning kulud,
mis kuuluvad aruandeaastasse Kulude jagamisel
pbhitegevuste ja muude aritegevuste vahel on
lahtutud kulude sectusest pdhitegevusega.
Kuludena vee! realiseerumata valjaminekud on
bilansis kapitaliseeritud.

KLG Eesti AS Majandusaasta aruanne

Capital lease.

Consistent with the accounting policies accepted in the
Republic of Estonia, assets acquired under the terms of
a finance lease are carried in the lessee's balance sheet
as non-current assets at acquisition cost and liabilities.
Lease payments reduce the liability. Assets acquired
under terms of a finance lease are depreciated similary
to other non-current assets.

Liabilities.

Liabilities, which date of payment is not in the
following year, are recorded as long term liabilities.
Other liabilities are recorded as short term liabilities.

Net sales.

KLG Eesti AS main field of activity is moveing.

Sales is recorded with accrual basis. Prepaid amounts
are recorded in balance sheet as prepayments.
Expenses not relating to the main activity are presented
as other cperating income.

Expenses.

All expenses that relate to the activities of KLG Estonia,
are recorded in income statement. Dividing of expenses
is based on the content of transaction. Expenses not
realised are capitalised in balance sheet.
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lisa 2
note 2
Pikaajalised investeeringud sidus- ja tutarettevotete vaartpaberitesse
Long-term financial investments in the shares of the subsidiary and associated companies
Kogus Uhe vaar- Inves- investeeringu Investeeringu
paberi teeringu juurdekasv(+) summa
soetus- soet. vahenam.(-) kokku
maksumus maksumus kapit.osaluse
meetodil
Quan- The acquisition  The acquisition The increase{+) Total
tity value per share  of investment  or decrease(-) of  invesiment
investment
AS KLG SVORITA
KLG Eesti AS osalus 40%
KLG Eesti AS owns 40%
2001
Aasta algul At the beginning 128 338 43 243 -25 380 22 433
of the year
Jadk aasta lépul Balance at the end 128 338 43 243 -22 433 0
of the year
KLG LATVIA
KLG Eesti AS asalus 0%
KLG Eesti AS owns 90%
2001
Aasta algul At the beginning 86 583 50 994 42 789 142 076
of the year
Ostetud aasia jooksul Acquired shares 14 5714 80 000 222 076
MOk aasta jooksul Sold shares 10 555 5551 216 525
Jadk aasta 16pul Balance at the end 90 1394 125443 112 768 329 293
of the year
20.12.2001 on tehtud sissemaks aklsiakapitali suurendamiseks. mis aastaaruandes kajastatud muude l0hiajaliste nduete grupis.
20.12.01 was made payment for increasing of share capital KLG Latvia.
DISTRIBUTION CENTER ESTONIA
KLG Eesti AS asalus 33.33%
KLG Eesti AS owns 33,33%
2001
Aasta algul At the beginning 13 10000 130000 583 130683
of the year
Muik aasta jooksul Soid shares 13 10000 130000 583 130583
Jaak aasta 16pul Balance at the end 0 0 0 G 0
of the year
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lisa 3
note 3
MATERIAALNE POHIVARA
NONCURRENT PHYSICAL ASSETS
Soetus- Akumul. JE&k-
maksumus kulum  vaartus
Masinad ja seadmed Plant and equipment
Jdik aasta algul Balance at the beginning of the year 484 515 113 862 370 653
Aasta jooksul arvestatud kulum  Deprecation 33732
Aasta jooksul mitdud Saled noncurrent physical assets 484 515 147 594
Jédak aasta Iopul Balance at the end of the year 0 0 0
Muu inventar Other equipment
Jadk aasta algul Balance at the beginning of the year 274 090 186519 74577
Aasta jooksul ostetud Acquired fixed assets 16922 2256 14686
Aasta jooksul maha kantud Excluding from baiance 15206 15206 0
Aasta jooksul arvestatud kulum Deprecation 91 154
Jéidk aasta I6pul Balance at the end of the year 275806 224723 51083
Jé&dk aasta 1opul Balance at the end of the year 275806 224723 51083

A.L/éhjﬂuﬁ’ -



KAPITALIRENT
FINANCE LEASE
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lisa 4

nole 4

Renditud vara Soetus- Aruandeperioodi maksed Jargm.pericodide maksed
maksumus Payments during year 2001 Liability at 31.12.01
Leased physical assets | Acquisition soet.maksum. intressid scet.maksum. intressid
value acquisition value interest  |acquisition value interest
Koopiamasin/
Copymachine 14 322 3800 99 0 0
Kokku 14 322 3 800 99 0 0

10
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lisa 5
note 5
ANTUD PIKAAJALISED LAENUD
LONG-TERM RECEIVABLES FROM LOANS
Laenusaaja Laenu Laenu Intressi Laenu Laenu
andmise summa % tagastamata tagastamise
kuupaev jaak aasta aasta
[5puks
Debtor Date Debt amount  Interest Remain of Payment of debt
% debt
UTS European 18.10.98 14 182 0 14 182 2003
Movers
Kokku 14 182 14182

11
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lisa 6
note &
PIKAAJALISED KOHUSTUSED
LLONG-TERM LIABILITIES
Laenuandja nimetus Kohustuse
16pliku kustut.
aasta
Lender Ending of the
{oan
Aasta algul At the beginning Amberley Securities 497 600 2005
of the year
Aasta jooksul tasutud Settled during the year 497 000
Aasta I6pul At the end
of the year kokku 0
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lisa 7
note 7

OMAKAPITAL AKTSIASELTSIS
OWNER'S EQUITY

31.12.01 01.01.01
Véljalastud aktsiate arv Amount of shares 5000 5 000
Uhe aktsia nominaalvaartus Value per share 100 100
Aktsiakapital nominaalvaartuses Share capital {per value} 500 000 500 000
Kohustuslik reservkapital Mandatory legal reserve £ 353 6 353
Eelmiste aastate jaotamata kasum  Retained earnings -24 618 -144 700
Aruandeaasta kasum Net profit of the year -19 230 120 082
Omakapital kokku Total owner's equity 462 505 481 735




KLG Eesti AS Majandusaasta aruanne

lisa 8
note 8
RAHAVOOGUDE ARUANNE
STATEMENT OF CASH FLOWS
EEK EEK
2001 2 000
A. Rahavoog péhitegevusest A.Cash flows from business
Puhaskasum Net profit -19 230 120 082
Tépsustused ;
Materiaalse pdhivara amortisatsioon (+) Deprecation(+) 87 142 GG 482
Kasum (-), kahjum(+)p&hivara miigist Profit from the sale of noncurrent physic assets 28 447 2 451
Kasum (-), kahjum(+)investeeringust Profit from investing -89 752 -17 992
N&uded ostjate vastu(-;+) Accounts receivable -464 696  -322 592
Muud nduded (-;+) Current receivables 68 165 -256 774
Ettemakstud tulevaste perioodide kulud (-;+) Other prepaid expenses -7175 -83 953
Ostjate ettemaksud(+:-) Customer advances -120 959 92 071
Varud (-+} Inventories -1 238 860
Volakohustused(+;-) Liabilities 114 208 3408
Vélad hankijatele(+;-} Accounts payable {o suppliers 535 589 341646
Maksude ettemaksed(-;+) Prepaid taxes 225 35663
Maksuvélad{+;-) Taxes payable 53 593 8196
Viitvglad(+;-) Accured expenses 40 217 15 690
Kokku Total 243766  -81844
Kokku rahajadgi muutus pdhitegevusest Total cash flows from busines
(suurenemine +; vihenemine -} (increase +; decrease -) 224 536 38 238
B.Rahavoog investeeringutest B.Cash fows from investing
Investeeritud rahasummad(-) investings {-} -80 COC -26 623
Investeeringute moligist laekunud summad {+) Receivables from disposal of investings {+) 135 551
Pdhivara ostmisel makstud rahasummad {-) Acquisition of noncurrent physcal assets -16 922 -60 143
Laekumised pohivara m{dgist (+) Receivables from disposal of noncurrent 308 474 48 305
physical assets
Kokku rahavoog investeeringutest Total cash flows from investing
{suurenemine +;vihenemine -} {increase +; decrease -) 347 103 -38 461
C.Rahavoog finantseerimistegevusest C.Cash flows form financing
Véetud |Ghiajalist laenu(+) Acquisition of short term loans (+) 214508
Lihajalise lagnu tagasimaksed {-) Payments of short term loans (-} -258 609 -60 269
Pikaajalise lagnu tagasimakse (-) Payment of long terms loan (-) -497 000
Kokku rahavoog finantseeringutest Total cash flows from financing -541 101 -60 269
Kokku ettevitte rahavoog( A+B+C) Total cash flows (A+B+C)
(suurenemine + ; vihenemine -) (increase +; decrease -) 30 538 -60 492
D.Rahajddgi muutus: D.Changing of cash balance
Kassa ja pangakontode jaak aasta alguses Cash and bank in the beginning of period 50 477 110 969
Kassa ja pangakontode jd4k aasta I6pul Cash and bank in the end of pericd 81015 50 477
Kokku rahajaigi muutus Total changing of cash balance
(suurenemine +; viahenemine -) (increase +; decrease -) 30 538 -60 492

14
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lisa 9
note &
MAKSUDE ETTEMAKSED JA MAKSUVOLAD
PREPAID TAXES AND TAX LIABILITIES
Ettemaks Volgnevus
Prepaid taxes Tax liabilities
Maksuliigid Taxes Ettemaks seisuga Ettemaks seisuga | { V5lg seisuga Volg seisuga
31.12.01 01.01.01 seisuga 01.01.00
31.12.00
Prepaid taxes Prepaid taxes Tax liabilittes Tax liabilities
at31.12.01 at 01.01.01 at31.12.00 at01.01.00
Sotsiaalmaks Social security tax 126
Kaibemaks VAT 51789 8196
Isikutulumaks Personal income tax 99
Ettevdtte tulumaks  Income tax before 1200 1200
enne 2000.a. 2000 year
Kokku 1200 1425 61789 8 196

15
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lisa 10
note 10

NETOREALISEERIMISKAIVE

NET SALES
Maa Netokaive Tegevusalade l6ikes/
logistilised teenused
Field of activity/
Country Sales % Logistic services
Eesti 1947 676 29,88% 1947 676
Saksamaa 818 315 12,55% 818 315
Soome 651 984 10,00% 651 984
Rootsi 527 554 8,09% 527 554
Leedu 521 591 8,00% 521 591
Taani 361 153 5,54% 361153
Ameerika Uhendriigid 352 163 5,40% 352 163
Sloveenia 215 320 3,30% 215 320
Belgia 211839 3,25% 211839
Holland 157 458 2,42% 157 458
Prantsusmaa 130 224 2,00% 130 224
Hong-Kong 118 123 1.81% 118 123
ltaalia 111621 1.71% 111 621
Venemaa 102 847 1,58% 102 847
inglismaa 84 657 1,30% 84 657
Hiina 38 006 0,58% 38 006
Saudi-Araabia 33022 0,51% 33022
Muud (sh.Lati Hispaania, 134 521 2.06% 134 521
Valgevene,Poola, Téehhi,
Sveits, Norra, Jaapan,
Kanada)
kokku 6518074 100% 6518074

Netokaivete vordlus alates 1996 aastast nikide kaupa :
Comparing of net sales since 1996 by contries :

riikide arv

SEHIR e
1996 1897 1598 1999

aastad

gL
2000 2001
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MAJANDUSAASTA ARUANDE ALLKIRJAD

KLG Eesti AS juhatus on koostanud The management board of KLG Estonia Ltd. has
2001.aasta tegevusaruande ja raama- preparated the management report and the
tupidamise astaaruande. Aktsiaseltsi annual fianacial statements for 2001.

ndukogu on juhatuse poolt koostatud The supervisory board has reviewed the
aruanded l&bi vaadanud ja Uldkooso- statements prepared by the management board
lekule esitamiseks heaks kiitnud. and approved their presentation to the general

meeting of shareholders.

KLG Eesti AS Tegevdirektor: Managing Director of KLG Eesti AS:
s
Alar Léhmus L. / .....!;" .......... P
/o
/o

KLG EESTI AS Noukogu: The Council of the KL.G Eesti AS:

Andres Lohmus
Esimees / Chairman

Mati Kaal
Liige/f Member

Isto Kiviniemi
Liige/Member

Tallinnas, 22.mail 2002
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Audiitori jireldusotsus

Olen kontrollinud KLG Eesti AS 31.12.2001  16ppenud majandusaasta kohta koostatud
raamatupidamise aastaaruannet. Raamatupidamise aastaaruande koostamine on KLG Eesti AS
juhtkonna kohustus. Minu iilesanne on anda auditi tulemustele tuginedes omapoolne hinnang
raamatupidamise aastaaruande kohta.

Sooritasin auditi kooskdlas Eesti Vabariigi audiitortegevuse ceskirjadega. Nimetatud eeskirjad
nduavad, et audit planeeritaks ja sooritataks viisil, mis vdimaldaks piisava kindlustundega
otsustada, et raamatupidamise aastaaruanne ei sisalda olulisi vigu ja ebatidpsusi. Auditi kdigus
olen viljavétteliselt kontrollinud tdendusmaterjale, millel pShinevad raamatupidamise
aastaaruandes esitatud niitajad. Minu audit hdlmas ka raamatupidamise aastaaruandes esitatud
arvestuspohimotete analiiiisi ning seisukohavdttu raamatupidamise aastaaruande esituslaadi
suhtes tervikuna. Arvan, et audit annab piisava aluse arvamuse avaldamiseks raamatupidamise

aastaaruande kohta,

Olen seisukohal, et raamatupidamise seadusest ldhtuvalt koostatud raamatupidamise
aastaaruanne, mis niitab 2001. majandusaasta finantstulemuseks 19 230 krooni suurust
kahjumit ja bilansimahtu seisuga 31.12.2001 2 728 287 krooni, kajastab olulises osas d1gest
ja diglaselt KLG Eesti AS 31.12.2001 1dppenud majandusaasta tulemust ja finantsseisundit.

/_7 -
—f’&wzzzf

Mai Piirmets
vannutatud audiitor

tunnistus nr. 15 Tallinnas, 19.aprill 2002



KLG Eesti AS Majandusaasta aruanne

AUDITOR'S REPORT

I have audited annual financial statements of KLG Eesti AS of 31 December 2001.
These financial statements are reseposibility of the management of KLG Eesti AS.

My reponsibility is to express my opinion on these financial statements based on my
audit.

| conducted my audit in accordance with Estonian Standards on Auditing. Those
standards require that audit is planned and performed to obtain reascnable assurance
about whether the financial statements are free of material misstatements and
inaccuracies. My audit included examining, on tests basis, evidence supporting the
amounts and disclosures in the annual financial statements. My audit also included
assessing the accounting principles used as well as evaluating the overall financial
statement presentation. | believe that my audit provides a reasonable basis for my
opinian.

In my opinion, the annual financial statements, prepared pursuant to the Accounting
Act, showing a loss for the financial year 2001 of 18 230 kroons and the balance sheet
total of 2 728 287 kroons as of 31 Decermber 2001, essentially give a true and fair
view of the results of operations and financial position of KLG Eesti AS of 31 December
2001.

/signed/
Mai Piirmets

Authorised Public Accountant
Cetificate No. 15 Tallinn, 19 April 2002
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KLG Eesti AS Majandusaasta aruanne

AKTSIONARIDE NIMEKIRI
THE LIST OF OWNERS

Aktsiakapital jaguneb

aktsionaride vahel jargnevalt:

The owners of share capital :

Nimi Reg. number Aadress Aktsiad  Kokku
Name Reg.number Address Shares Total
Alar Ldhmus 36311165218 Tallinn Eesti Vabariik 2900 290000

Nurminen Prima QY

738776

Fin-01380 Vantaa Scome Vabariik

2100 210000
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