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Audiitori jiireldusotsus

SIA "Adventus solutions" aktsionéridele/osanikele:
Jireldusotsus raamatupidamise aastaaruande kohta

Oleme auditeerinud lisatud SIA "Adventus Solutions" raamatupidamisaruande Ik 6-19, mis koosneb bilansist 31.
detsembri 2006 seisuga ning kasumiaruandest, pohivara muutuste aruvandest ja kassavoogude aruandest siis
18ppenud aasta kohta, samuti oluliste raamatupidamispdhimdtete kokkuvdttest ja muudest selgitavatest lisadest.

Juhtkonna vastutus raamatupidamisaruande eest
Juhtkond vastutab kiesolevate raamatupidamisaruannete koostamise ja nende dige esitamise eest vastavalt Leedu
Vabariigi aastaaruannete seadusele. See vastutus hdlmab jargmist: oluliste vigade v0i valeandmeteta
raamatupidamisaruande ettevalmistamiseks ja diglaseks esitamiseks vajaliku sisekontrolli kavandamine,
rakendamine ja siilitamine; asjakohaste raamatupidamispoliitikate valik ja rakendamine; olemasolevates oludes
mdistlike raamatupidamislike hinnangute tegemine.

Audiitori vastutus

Meie iilesanne on anda meie auditi tulemustele tuginedes hinnang raamatupidamise aastaaruande kohta. Viisime
auditi libi kooskdlas Liti audiitorite assotsiatsiooni poolt vastuvdetud rahvusvaheliste auditeerimisstandarditega.
Nimetatud standardite nduete kohaselt peame me jérgima eetilisi ndudeid ning auditi kavandama ja ldbi viima
selliselt, et saavutada mdistlik veendumus, et raamatupidamisaruanne on oluliste vigadeta.

Audit hdlmab raamatupidamisaruandes esitatud summade ja avalduste kohta auditeerimise tdendusmaterjali
saamiseks vajalikke protseduure. Millised protseduurid valitakse, sdltub audiitori hinnangulisest otsusest,
sealhulgas hinnang oluliste vigade vdi valeandmete esinemise ohule raamatupidamisaruandes. Nimetatud
riskihinnangute tegemisel kaalub audiitor sisekontrolli tegevust grupi raamatupidamisaruannete ettevalmistamisel
ja Biglasel esitlemisel, et kavandada oludele vastavaid auditeerimisprotseduure, kuid mitte tiksuse sisekontrolli
tshususele hinnangu andmiseks. Audit hdlmab samuti kasutatud arvestuspShimdtete asjakohasuse ja juhtkonna
antud raamatupidamishinnangute mdistlikkuse hindamist, samuti hinnangut raamatupidamise aastaaruannete
tildisele esitlusele.

Usume, et auditeerimiseks saadud tdendusmaterjal on piisav ja asjakohane, et selle pohjal langetada meie auditi
jéreldusotsus.

Jireldusotsus

Oleme seisukohal, et lisatud raamatupidamise aastaaruanne kajastab kooskdlas L#ti Vabariigi seadusega
raamatupidamisaruannete kohta olulises osas digesti ja diglaselt SIA "Adventus Solutions" finantsseisundit
seisuga 31. detsember 2006. aastal ning siis 1dppenud aruandeperioodi majandustulemust ja rahavoogusid
vastavalt Liti Vabariigi aastaaruannete seadusele.

Jireldusotsus tegevusarnande kohta
Oleme lugenud Ik 5 toodud tegevusaruannet ja me ei leidnud olulisi puudusi tegevusaruandes esitatud finantsinfo
ja 2006. aasta raamatupidamise aastaaruandes toodud info vahel.

SIA ,,REMAR birojs"
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Marija Rubcova [Allkiri]
Audiitor
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23. mirts 2007
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;B'IA ADVENTUS SOLUTIONS Aastaaruanne 2006
' Aadress: Ladplésa iela 87e, Riia, LV-1011
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Uldandmed
Ariiihingu nimi SIA ADVENTUS SOLUTIONS
Aritihingu Siguslik seisund Piiratud vastutusega driithing

Registreerimise number, koht ja kuupédev 40003508532
Riia, 4. september 2000

Asukoht Lacéplesa iela 87¢
Riia, Lati, LV-1011

Tegevusala Kommunikatsioonisiisteemide ja -lahenduste turustamine ja
miliik avaliku ja erasektori ettevotetele Baltimaades kas otse
voi 1dbi kohalike partnerériiithingute.

Juhatus Mustapédd Hannu Tapani
Krastina Jelena

aktsiondr/osanik Mustapid Hannu Tapani (Soome) (100%) alates 24. mértsist
2006

Tiitarettevotja UAB "Adventus Solutions" (Leedu)
Verkiy g. 34, Vilnius LT-08221,
Leedu (100%)

Filiaal "Adventus Solutions" (Eesti)
Estonia pst. 5, Tallinn, EE10143
Eesti

"Adventus Solutions" (Leedu)
Verkiu g. 34, Vilnius LT-08221,
Leedu

Majandusaasta 1. jaanuar - 31. detsember 2006

Audiitor SIA "Remar birojs"
Litsents nr 119

Marija Rubcova
Audiitor
Tunnistus nr. 54




A ADVENTUS SOLUTIONS Aastaaruanne 2006
adress: Lacplesa iela 87¢, Riia, LV-1011
egistreerimisnumber: 40003508532

Tegevusaruanne

Adventus Solutions turustab ja miiiib kommunikatsioonisiisteeme ja -lahendusi avaliku ja erasektori
ettevotetele Baltimaades kas otse v&i ldbi kohalike partnerériiihingute.

Aastal 2006 siilitas Adventus Solutions Alcatel Premium Accredited Business Partner staatuse -
korgeima vdimaliku partnerlustasandi, arvestades miiiiki ja tehnilisi nditajaid Baltimaade piirkonnas
Alcatel Enterprise toodete turustajana.

See partnerlustasand Alcateliga tagab Adventus Solutionsi personali kérge pédevuse ja véime pakkuda
moodsate telekommunikatsioonilahenduste tehnikataset ja professionaalset teenust ettevdtte toodete
vallas. Garantiiteeninduse ja miiligijirgse teeninduse osas tiritab Adventus Solutions pakkuda
jirjepidevust varem pakutud kvaliteediga, mille tagavad samad inimesed, kes on juba toodetega
tuttavad. Adventus Solutions tehnilised eksperdid jéargivad endiselt Alcateli viljatootatud
koolitusskeemi ja parendavad praegusi platvorme kdrgeimal Alcatel Certified System Expert (ACSE)
tasandil.

Aastal 2006 tugevdas Arilihing oma tooteportfelli. Evitati uued teenused osana kdne-, andme- ja
rakenduskommunikatsioonisiisteemide arendamisest. Adventus Solutions jdtkab partnerlussuhte
tugevdamist Checkpoint'i, maailma juhtiva tulemiiiiri lahenduste miiiija, ja Cisco Systems Inc., maailma
juhtiva andmesidesiisteemide tootjaga. New OmniPCX Office ja Alcatel OmniPCX Enterprise toote
tarkvaraversioonid niitavad tugevat liikumist IP-protokolli pdhist kommunikatsiooni kdigis
turusegmentides. Adventus Solutions pakub klientidele ka Genesys Telecommunications Laboratories
ja Witness Systemsi (varem Euretel PLC) kdnekeskuse lahendusi. Seati sisse partnerlus iithe juhtiva
turvalahenduste pakkujaga - Entrust Systems.

Adventus Solutionsil oli mitmeid suuremaid projekte 2006. aastal. Peamisena v&ib nimetada Alcatel
telefonisiisteemi paigaldamist uue Riigi Relvajdudude peakorteri jaoks, Reval Hotel Latvia
renoveerimisel kdne- ja andmevdrgu laiendamist, Alcatel IP lahenduse paigaldamist Sampo Panka.
Allkirjastati leping vabavaralise Asterisk PBX paigaldamiseks iihte valitsusasutusse. Mitmed ettevotted
valisid Alcatel Contact center kdnekeskuse lahendused. Mitmed Adventus Solutionsi olemasolevad
kliendid laiendasid ja uuendasid ettevotte telefonikeskjaamu. Pikendati olemasolevate klientide tugi- ja
hoolduslepinguid.

2006. aastal jitkas Adventus Solutions oma Adventus Call Centre Club initsiatiiviga, kuhu koonduvad
Liti suurimate ettevotjate ja riigiasutuste miiiigi- ja klienditoejuhid vahetamaks kogemusi ja hdlmamaks
teemasid seoses klientide rahulolu ja teenuste tShususe parandamisega.

Aritihing jitkab oma projektijuhtimisvdime ja kasutamise kiigus saadud teadmiste arendamist
praktikas, osaledes mitmetes projektijuhtimise ja paigaldamisega seotud pakkumistes.

Pérast 31. detsembrit 2006 ei ole toimunud siindmusi, millel oleks oluline mdju 31. detsembril 2006
18ppenud aasta raamatupidamisaruandele.

Jelena Krastina
Juhatuse liige
23.maérts 2007




ADVENTUS SOLUTIONS
adress: Lacplesa iela 87¢, Riia, LV-1011

Aastaaruanne 2006

,_egistreerimisnumber: 40003508532

Kasumiaruanne
Lisad 2006 2005
LVL LVL
Netokdive 2 2927 528 3 900 689
Miitigikulu 3 (2489 859) (3213737)
Brutokasum 437 669 686 952
Jaotuskulu 4 (228 694) (354 563)
Halduskulud 5 (163 529) (159931)
Muud tegevustulud 6 13 541 12 364
Muud drikulud 7 (17 326) (137 516)
Kasum investeeringutest tiitarettevotjasse 12 11 542 -
Intressi- ja muud sarnased tulud 40 129
Intressi- ja muud sarnased kulud (2 394) (4 944)
Kasum enne tulumaksustamist 50 849 42 491
Ettevotte aastane tulumaks 8 (13 575) (30 439)
Edasiliikkkunud ettevotte tulumaks 9 4921 9195
Aruandeaasta kasum 42 195 21247

Lisad lehekiilgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 23. mértsil 2007 juhtkonna nimel:

Jelena Krastina
Juhatuse liige




A ADVENTUS SOLUTIONS Aastaaruanne 2006
o . Lacplesa icla 87¢, Riia, LV-1011
B eerimisnumber: 40003508532

Bilanss
VARAD
POHIVARA Lisad 31.12.2006. 31.12.2005.
LVL LVL
i Immateriaalne pohivara 11 5294 8 987
| Materiaalne pdhivara
Seadmed ja masinad 31351 70 950
Muu inventar, té6riistad ja sisseseade 41 343 54 002
Rendiomandi parendamine 1020 1363
KOKKU 11 73 714 126 315
y Investeering tiitarettevGtjasse 12 11542 -
{ POHIVARA KOKKU , 90 550 135302
KAIBEVARA
Kaubavaru
Valmistooted ja miiiigiks ostetud kaubad 13 307 421 423 527
Debitoorsed vdlgnevused
Nouded ostjatele 14 218 581 479 771
Nouded sidusettevétjale 21 13515 1923
Muud nduded 15 32 449 3234
Liihiajalised laenud aktsiondride/osanikule 14 056 10 776
Tulevaste perioodide kulud 61 800 47957
Viitlaekumised 12 984 8 141
KOKKU 353 385 551 802
Sularaha 27 039 55282
KAIBEVARA KOKKU 687 845 1030 611
VARAD KOKKU 778 395 1165913

Lisad lehekiilgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 23. mértsil 2007 juhtkonna nimel:

Jelena Krastina
Juhatuse liige




A ADVENTUS SOLUTIONS
adress: La¢plesa iela 87¢, Riia, LV-1011
egistreerimisnumber: 40003508532

Aastaaruanne 2006

PASSIVA
KAPITAL JA RESERVID Lisad 31.12.2006. 31.12.2005.
LVL LVL
Aktsiakapital 57 000 57 000
Pohikirjajargsed reservid 10318 10318
Eelmiste perioodide
jaotamata kasum 201 519 190 895
aasta kohta 42 195 21247
OMAKAPITAL KOKKU 311012 279 460
ERALDISED KOHUSTUSTE KATTEKS
Garantiikohustuste eraldised 6 11359 21589
KOKKU ERALDISED KOHUSTUSTE KATTEKS 11 359 21 589
KOHUSTUSED
Pikaajalised kohustused
Edasiliikkunud ettevdtte tulumaksu eraldised 9 3491 8412
KOPA 3491 8412
Liihiajalised kohustused
Laen krediidiasutuselt 16 127 674 47742
Klientide ettemaksed 67 348 31744
Sidusettevdtjate ettemaksed 21 - 295 573
Valad hankijatele 75 159 179 814
Volad sidusettevotjatele 21 10 348 23 106
Maksud ja kohustuslik sotsiaalkindlustus 19 9251 47716
Muud kohustused 17 35 805 38 235
Lisandunud kohustused 18 49 007 80 687
Ettemakstud tulevaste perioodide tulu 77921 111 835
KOKKU 452 513 856 452
KOHUSTUSED KOKKU 456 004 864 864
PASSIVA KOKKU 778 395 1165913

Bilansivilised kohustused: Vt lisa 16 ja 20.

Lisad lehekiilgedel 11-19 on kéesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 23. mirtsil 2007 juhtkonna nimel:

Jelena Krastina
Juhatuse liige




SIA ADVENTUS SOLUTIONS
/ Aadress: La¢plesa iela 87¢, Riia, LV-1011
/' Registreerimisnumber: 40003508532

Aastaaruanne 2006

Rahavoogude aruanne

2006 2005
Rahavood dritegevusest LVL LVL
Puhaskasum enne maksustamist 50 849 42 491
Korrigeerimised:
Kulum 81 833 92277
Eraldiste suurendamine 4411 134 309
Kasum investeeringutest tiitarettevotjasse (11 542) -
Intressitulu 2 394 4944
Arikasum enne kiibekapitali muutust 127 945 274 021
Varude vihenemine /(suurenemine), bruto 111 941 (257 585)
Ostjatelt lackumata arvete vihenemine / (suurenemine) 258 017 (481 762)
Sidusettevdtjate volgnevuse (suurenemine)/ vihenemine (816) 330 081
Muude vdlgnevuste (suurenemine)/vihenemine (43 556) 13 040
Ettemakstud tulevaste perioodide kulud(e suurenemine) (13 843) (20 575)
Viitlackumise (suurenemine) / vihenemine (4 843) 13 262
Klientide ettemaksete suurenemine 35604 28 681
Sidusettevstjate ettemaksete (vihenemine) / suurenemine (295 573) 295 573
Vélgnevus(e vihenemine) hankijatele (104 655) (162 174)
Vdlgnevuse (vihenemine) /suurenemine sidusettevstjatele (12 758) 20 648
Maksuvdlgnevuse suurenemine / (vihenemine) 6 465 3B o117
Muud kohustused ja edasiliikkunud kohustused (nende véhenemine) (39 033) (33 012)
Ettemakstud tulevaste perioodide tulude vdhenemine /(suurenemine) (33914) 57 326
Raha iiritegevusest (9019 74 507
Makstud ettevotte tulumaks (58 220) (5 766)
Puhas rahavoog fritegevusest (67 239) 68 741
Rahavood investeerimistegevusest
PShivara ja immateriaalse pShivara ost (27919 (34 591)
Tagasimakstud viljaantud laenude (suurenemine) / vihenemine - 84 360
Puhas rahavoog investeerimistegevusse/-tegevusest (27 919) 49 769
Rahavood finantseerimistegevusest
Krediidiasutusest saadud laenu suurenemine/ (véihenemine) 79 932 (112 017)
Intressimaksed (2 394) (4 944)
Makstud dividendid (10 623) -
Puhas rahavoog finantseerimistegevusse/-tegevusest kokku 66 915 (116 961)
Netorahavoo suurenemine (28 243) 1549
Raha aruandeaasta alguses 55282 53 733
Raha aruandeaasta 16pus 27 039 55282

Lisad lehekiilgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 23. mértsil 2007 juhtkonna nimel:

Jelena Krastipa
Juhatuse liige
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1A ADVENTUS SOLUTIONS Aastaaruanne 2006
/ Aadress: Ladplesa iela 87¢, Riia, LV-1011
" Registreerimisnumber: 40003508532

Omakapitali muutuste aruanne

/
/ Aktsiakapital Pohikirja- Jaotamata Kokku
4 jirgsed kasum
reservid
Jiiik seisuga 31. detsember 2004 57 000 10 318 190895 258213
Aasta kasum - - 21 247 21247
Jiiik seisuga 31.detsember 2005 57 000 10 318 212 142 279 460
Dividendid - - (10623) (10 623) 1,
Aasta kasum - - 42195 42195
Jaik seisuga 31. detsember 2006 57 000 10 318 243714 311032

Seisuga 31. detsember 2006 ja 2005 koosnes driiihingu aktsia-/osakapital 57 000 aktsiast/osast |
nominaalviartusega 1 LVL aktsia/osa, kokku 57 000 LVL. |

Lisad lehekiilgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 23. mértsil 2007 juhtkonna nimel:

Jelena Krastina i
Juhatuse liige ‘
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1A ADVENTUS SOLUTIONS Aastaaruanne 2006
Aadress: Lagplesa iela 87¢, Riia, LV-1011

Registreerimitmumberl 40003508532

Raamatupidamisaruande lisad

1. Olulisemad raamatupidamispShimatted

Koostamise alus ' ) _ ) L o
SIA Adventus Solutions raamatupidamisaruanne on koostatud ldhtudes Liti Vabariigi seadusest ritthingute

raamatupidamisaruannete kohta. Kasumiaruanne ja bilanss on koostatud kdibe meetodil. Rahavoogude aruanne on
koostatud kaudsel meetodil.

Teatavad eelmise aasta raamatupidamise aastaaruande summad on iimber liigitatud vastamaks kdesoleva aasta
skeemile.

Raamatupidamisaruandes kasutatud rahatihik on Lati Vabariigi rahaiihik latt (LVL). Raamatupidamisaruanne
halmab perioodi 1. jaanuarist 2006 kuni 31. detsembrini 2006.

Vdlisvaluutas fikseeritud tehing

Vilisvaluutades védringustatud rahalised varad ja kohustused on teisendatud Léti lattidesse Liti panga
aruandeaasta viimase pdeva ametliku vahetuskursi alusel. Erinevused, mis tulenevad tehingute arveldamisest vai
aruandlusest vélisvaluutatehingute puhul, mis sooritatakse kursi alusel, mis erineb sellest, mille alusel need
tehingud algselt kajastati, tasaarveldatakse kasumiaruande kontodel.

L#ti Panga valuutavahetuskursid:

31.12.2006 31.12.2005
latti latti
1 USD 0.536 0.593
1 EUR 0.7028 0.7028
1LTL 0.204 0.204
1 EEK 0.0449 0.0449

Pjhivara
Pohivarad kajastatakse soetusmaksumuses, millest on maha arvestatud akumuleeritud kulum ja vésrtuse langus.

Kulumit arvestatakse lineaarselt vara eeldatava kasuliku tdea jooksul. Kulumit arvestatakse alates pdhivara
toossepanekule v3i kommertskasutusse votmisele jargnevast kuust. Kui pdhivara miitiakse v&i késutatakse, siis
kustutatakse nende kulu ja akumuleeritud kulum kontodelt ja nende kisutamisest tulenev kasum voi kahjum
kajastatakse kasumiaruandes. Kehtestatud ja kasutusel on jirgmised amortisatsiooninormid:

% aastas
Immateriaalne pShivara 20% voi vastavalt litsentsi kehtivusele
Rendiomandi parendamine Lepingute alusel
Masinad ja seadmed 25% vdi vastavalt lepingutele
Muu pdhivara 20-25%

Alla 100 LVL visrtusega omandatud esemed kantakse kulusse ja/voi kajastatakse vihevairtuslike esemetena.

Pohivara kulu koosneb selle ostuhinnast, sealhulgas impordimaksud ja mittetagastatavad ostumaksud ning kulud,
mis on otseselt seotud vara viimisega tema kavandatud kasutusele vastavasse seisukorda ja asukohta. Parast
pohivara todssepanekut tekkinud kulud, nt remondi- ja hoolduskulud ja teeninduskulud, kajastatakse tavaliselt
tuludeklaratsioonis nende tekkimise perioodil. Olukordades, kus on tiiesti selge, et kulud on pdhjustanud masinate
ja seadmete kasutusest eeldatava tulevase majanduskasu suurenemisest iile algselt eeldatud standardtootluse,
kapitaliseeritakse sellised kulud masinate ja seadmete lisakuluna.

12




1A ADVENTUS SOLUTIONS Aastaaruanne 2006
Aadress: Latplesa iela 87e, Riia, LV-1011
Registreerimiqnumber: 40003508532

1. Ulevaade olulistest arvestusmeetoditest (jitk)

Pohivara (jitkub)

Masinate ja seadmete arvestuslik vaartus vaadatakse iile, kui siindmused v&i asjaolude muutumine viitavad sellele,
et arvestuslik vddrtus vaib olla mittetagasisaadav. Kui sellised viited esinevad ja kui arvestuslik véértus iiletab
tagasisaadava summa, teostatakse varade allahindlus kuni tagasisaadava summani.

Rendiomandi parendamisega seotud kulud kapitaliseeritakse materiaalse pShivarana ning kulumiarvestus toimub
lineaarselt rendiperioodi jooksul.

Investeeringud tiltarettevitetesse

Uksnes emaettevdtjia raamatupidamisaruannetes on investeeringud tltarettevotjatesse (st kui emaettevdtjale
Kuulub iile 50% aktsia-/osakapitalist voi ta kontrollib 4ritthingut muul viisil) esitatud soetusmaksumuse meetodi
alusel. Kui on mirke vadrtuse languse kohta ja need mirgid on piisivad, tehakse vajalikud eraldised investeeringu
tarvis.

Kaubavaru
Varade vésrtuseks on madalam nende kulust ja neto realiseerimismaksumusest, kui kulu pohineb FIFO

(lihtjarjekorra) pdhimdttel.

Neto realiseerimisvadrtuseks on eeldatav miiiigihind tavalise &ritegevuse kaigus, millest arvestatakse maha
eceldatavad  18petamiskulud  ja eceldatavad kulud, mis on vajalikud muiigi  teostamiseks. Neto
realiseerimisvadrtuseks on ostu- (tootmis-) kulu, millest on maha arvestatud tehtud eraldised. Eraldised vananenud
ja halvasti miitigiks mineva kauba jaoks kehtestatakse iga eseme eraldi hindamise teel.

Néuded ostjatele

Nouded ostjate vastu kajastatakse algse arve summas, millest on maha arvestatud lootusetute vBlgade
mahakandmisreserv. Hinnang kahtlaste vdlgade kohta Kkoostatakse siis, kui kogu summa laekumine ei ole enam
tdendoline. Saldod kajastatakse algse arve summas, millest on maha arvestatud tehtud eraldised. Lootusetud vdlad
kantakse maha, kui nende tagasisaamist peetakse v&imatuks iga ndude eraldi hindamisel.

Sularaha
Raha alla kuulub raha pangakontodel.

Laenud ja krediidid
Koik laenud ja krediidid kajastatakse algselt nende maksumuse alusel, milleks on saadud tulu diglane vaartus ilma
laenuvdtmisega seotud viljastamiskuludeta.

Provisjonid

Eraldised kajastatakse, kui Aritthingul on kohustus (juriidiline voi jareldatav) varasema siindmuse tagajérjel.
T&engoline on, et majanduskasu kétkevate ressursside viljavool on vajalik kohustuse taitmiseks ja kohustuse
summa kohta saab esitada usaldusvéadrse hinnangu.

Liisingud

Kapitalirendid, mis sisuliselt kannavad Arithingule ille kdik liisitud eseme omandidigusega seotud riskid ja
hiived, on kapitaliseeritud lisingu alguses liisitud vara Siglases vadrtuses vdi kui see on madalam, minimaalse
liisingumakse niilidisvadrtuses. Liisingmaksed on jagatud finantstasudeks ja liisingkohustuse vihendamiseks
saamaks konstantset intressimaara kohustuse jadgi osas. Finantstasud lihevad otse tulust maha.

Kapitaliseeritud liisitud varadelt arvutatakse kulumit nende eeldatava kasuliku td6ea jooksul.
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Liisinguid, mille puhul rendileandjale jdivad sisuliselt kdik vara omandidiguse riskid ja hiived,
Klassifitseeritakse kasutusliisinguna. Kasutusliisingu maksed kajastatakse lineaarselt kuluna voi tuluna
kasumiaruandes liisinguperioodi jooksul.

1. Ulevaade olulistest arvestusmeetoditest (jitk)

Tulud
Tulu kajastatakse ulatuses, milles on tdendoline, et Ariithing saab majanduskasu ja tulu saab

usaldusviirselt moota. Jargmised konkreetsed kriteeriumid peavad olema samuti tdidetud enne tulu
kajastamist:

Kauba miiiik
Tulu kajastatakse, kui kaupade omandidiguse mirkimisvéirsed riskid ja hiived on ldinud ostjale iile ja

tulu summat on v8imalik usaldusvéirselt mddta.

Teenuste osutamine
Tulu kajastatakse viitega 1dpetamise etapile.

Intress
Tulu kajastatakse intressi lisandumisel.

Ettevotte tulumaks B
Ettevdtte tulumaksumasraks on 15% Ariiihingu poolt maksuperioodil tekitatud maksustatavalt tulult.

Edasiliikkunud ettevdtte tulumaks, mille pShjuseks on ajutised erinevused maksudeklaratsioonidel ja
kdesolevas raamatupidamisaruandes asjade kajastamise ajastamises, arvestatakse kohustuste meetodi
alusel. Edasiliikkunud ettevotte tulumaks méiratakse kindlaks maksuméirade alusel, mille kohaldamist
eeldatakse ajal, mil ajastusvahed muutuvad vastupidiseks. Pdhilised ajutised ajastusvahed tekivad
erinevatest Ariiihingu pShivara raamatupidamis- ja maksuamortatsiooni mazradest.

Hinnangute kasutamine

Raamatupidamisaruande koostamine eeldab juhtkonnalt eelduste ja hinnangute esitamist. Need
eeldused ja hinnangud mdjutavad varade, kohustuste ja bilansiviliste kirjete kajastatud summasid ning
kajastatud tulusid ja kulusid. Tegelikud tulemused vdivad sellistest hinnangutest erineda.
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Registreerimisnu
2. Netokiiive

2006 2005
Tulu seadmete miiligist 1412254 2658 761
Tulu teenuste osutamisest 1392124 1088 379
Tulu seadmete liisimisest 123 150 153 549
KOKKU: 2927 528 3900 689
3. Miiiigikulu
2006 2005
Seadmete ja teenuste ost 2112 509 2816 739
Personalikulud 208 594 205 147
Kontorikulud 58 408 70 263
Kulum 62 936 69 713
Komandeeringud 17 212 8603
Koolituskulud 4776 5101
Muu 25424 38171
Kokku: 2 489 859 3213737
4, Jaotuskulud
2006 2005
Personalikulud 124 508 170317
Turunduskulud 22 063 46 042
Kulum 11542 13335
Kontorikulud 31094 41019
Komandeeringud 7 002 9027
Miiiigiteenuse tasud 8 583 40 540
Muu 23902 34 283
Kokku; 228 694 354 563
S. Halduskulud
2006 2005
Personalikulud 99115 95176
Kontorikulud 25931 30569
Komandeeringud 12382 2220
Professionaalsed tasud 9656 15953
Kulum 7 355 8017
Muu 9090 7996
KOPA: 163 529 159 931
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Regla>===
6. Muud tegevustulud
2006 2005
Garantiikohustuste eraldiste muutus 10 230 -
Tulu valuutakursi muutustest, neto - 8185
Kasumvaluutakursside muutustest, neto - 852
Muud tegevustulud 3311 3327
KOKKU: 13 541 12 364
7. Muu tegevuskulu
2006 2005
Eraldised halvasti miliigiks minevate kaupade jaoks (lisa 13) 6 545 4344
Ebatdendoliselt lackuvate arvete eraldis 3173 119 457
Kahjum valuutakursside muutustest, neto 2 348 -
Kahjum vahetuskursist, neto 358 -
Eestis makstud ettevotte tulumaks* 1902 5759
Leppetrahvid 291 402
Garantiikohustuste eraldiste muutus - 7255
Muud tegevustulud 2709 299
KOKKU: 17 326 137 516

* Aritihingul on Eestis filiaal. Aastatel 2006 ja 2005 makstakse vastavalt Eesti digusaktidele esindus- ja

dritegevusega mitteseotud kuludelt ettevStte tulumaksu.

Ebatdenioliselt laekuvate arvete eraldise muutus

Eraldised seisuga 31. detsember 2005 (lisad 13, 14, 21) 140 891
Mahakantud eraldised (97 599)
Aasta eraldise kasv 3173
Eraldised seisuga 31. detsember 2006 (lisad 13, 14) 46 465
8. Ettevétte tulumaks
Ettevdtte aastane tulumaks:
2006 2005
Ettevotte aastane tulumaks 13 575 30439
Ettemakstud aasta tulumaks 4 921) (9 195)
Ettevitte tulumaks kokku 8 654 21 244
Kasum enne maksustamist 50 849 42491
Maksustamisel piisivalt mittevihendatavad kulud, 15% 7 627 6373
Ajutiste vahede muutused 1027 14 871
Ettevitte tulumaks kokku 8 654 21244
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9 Ettevotte tulumaks (jitkub)
Mu

utus edasiliikkunud ettevSte tulumaksus on jérgmine:

12. Investeeringud tiitarettevétjasse

2006 2005
Fdasilikkunud maksukohustus aasta alguses 8412 17 607
Edasiliikkunud maksukulu aruandeperioodil 4 921) (9 195)
Edasilikkunud ettevotte tulumaksukohustus aruandeaasta lopus 3491 8 412
10. Personalikulud ja to6tajate arv
2006 2005
Palgakulu 337530 367034
Seadusejérgsed sotsiaalkindlustusmaksed 90 061 96 328
KOKKU: 427 591 463 362
Aruandeperioodil oli Adventus Solutions SIA keskmine to5tajate arv 30 (2005: 31).
11. Péhivara
Immate- | Rendiomandi Masinad ja Muu Pdhivara
riaalne | parendamine  seadmed pShivara kokku
pShivara
Soetusmaksumus seisuga 1. jaanuar 2006 38110 5924 162 261 194795 362 980
2006 Juurdekasv 3354 794 5737 18034 24565
Miitidud pShivara (2274) (4 605) (14 111) (28 111) (46 827)
Soetusmaksumus seisuga 31. detsember 39 190 2113 153 887 184 718 340718
2006
Lisandunud kulum seisuga 1. jaanuar 2006 29 123 4 561 91311 140 793 236 665
2006 Aasta kulum 7047 1137 44 615 29034 74786
Vdorandamiste kulum (2274) (4 605) (13 390) (26 452) (44 447)
Lisandunud kulum seisuga 31. detsember 33 896 1093 122 536 143375 267 004
2006
Puhasmaksumus seisuga 1. jaanuar 2006 8 987 1363 70 950 54002 126 315
Puhasmaksumus seisuga 31. jaanuar 5294 1020 31351 41343 73714
2006

20. septembril 2000 osales SIA Adventus Solutions ainuaktsionirina/-osanikuna UAB Adventus
Solutions (Leedu) asutamisel. UAB Adventus Solutions tegeleb kommunikatsioonisiisteemide ja -
lahenduste turunduse ja miiiigiga.

Seisuga 31. detsember 2006 olid Ariithingu investeeringud tiitarettevotja aktsia-/osakapitali jargmised:

Tiitarettevotja nimi Tiitarette- Investeeringu Bilansiline Bilansiline Osalus
votja kulu puhasviiiir  puhas- tiitarettevétja
registreeri- tus 2006 viiirtus aktsia-/
misolek 2005 osakapitalis
UAB ,,Adventus Leedu 32 640 11542 - 100%

Solution"
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Investeeringu Provisjonid Bilansiline
kulu puhasviiirtus
01.01.2006 32 640 (32 640) -
vihenemine - 11,542 11 542
31.12.2006 32 640 (21 098) 11 542

13. Valmistooted ja miiiigiks ostetud kaubad
31.12.2006.  31.12.2005.

Ettemaksed kaupade eest 148 104 305 964
EbatSenioliselt lackuvate arvete eraldis (lisa 7) (35 140) (35 140)
Miiiigiks ostetud kaubad 201 323 157 628
Eraldised halvasti miiiigiks minevate kaupade jaoks (6 866) (4 925)

KOKKU: 307 421 423 527

Aastal 2006 kandis Ariiihing maha vananenud kaupu 4 604 LVL eest ja tegi tiiendavad eraldised
halvasti miiligiks minevate kaupade kohta 6 545 LVL eest (lisa 7).

14, Nouded ostjatele

31.12.2006. 31.12.2005.
Nouded ostjatele 229 906 516 005
EbatGenéoliselt lackuvate nduete provisjon (vt lisa 7) (11 325) (36 234)
KOKKU: 218 581 479 771

15. Muud nduded
31.12.2006.  31.12.2005.
Ettemakstud kidibemaks 3233 1687
Maksunguded (vt lisa 19) 21 646 -
Nouded tootajatele 375 -
Muud nSuded 7195 1547
KOKKU: 32 449 3,234

16. Laen krediidiasutuselt

2006. aastal sai Ariiihing arvelduskrediiti summas 200 000 EUR pangalt JSC "DnB Nord Bank".
Seisuga 31. detsember 2006 oli vastav jooksev vdlgnevus 127 674 LVL. Arvelduskrediit tuleb tagasi
maksta 19. juuli 2007. Arvelduskrediidi tagatiseks on Ariithingu kogu vallasvara, mille visrtuseks
pantimisel oli 182 730 LVL.

17. Muud kohustused

31.12.2006. 31.12.2005.
Eestis makstavad maksud 14 894 10 840
Leedus makstavad maksud 4 842 9321
Vdlgnevus t66vitjatele 16 069 18 074

KOKKU: 35 805 38 235
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18. Lisandunud kohustused

31.12.2006.  31.12.2005.
Lisandunud teenuse miitigi tasud ja tehnilise teenuse tasud 2 665 46 279
Puhkusetasu reserv 25392 21393
Eraldised boonusteks 4586 3 662
Muud kohustused 16 364 9353
KOKKU: 49 007 80 687
19. Maksud ja kohustuslikud sotsiaalkindlustusmaksed
31.12.2005.  Arvestatud Tasutud/ 31.12.2006.
tagastatud
Kéibemaks (15 009) (81 705) 96 331 (383)
Seadusejérgsed sotsiaalkindlustusmaksed (3943) (68 120) 67414 (4 649)
Uksikisiku tulumaks (4 063) (46 800) 47 179 (3 684)
Ettevdtte tulumaks (24 673) (13 575) 58 220 19972
Ettevotte tulumaks mitteresidentidelt - (1062) 531 (531)
Loodusvarade maks 210 (289) 1984 1674
Riskitasu @) 50) 53 @)
KOKKU: (47716) (211 601) 271712 12 395
millest:
31.12.2006. 31.12.2005.
Muud nduded (lisa 15) 21 646 -
Maksud ja kohustuslik sotsiaalkindlustus 9 251) (47 716)
KOKKU: (12 395) 47 716)

20. Bilansiviilised kirjed

Ariiihing on s8lminud kolm kontori rendi lepingut. Rendimaksekohustuse kogusumma seisuga 31.
detsember 2006 oli 7 782 LVL (2005: 18 662 LVL).

Puuduvad bilansivilised garantiid, tagatised jne, vilja arvatud nagu seal ja lisas 16 toodud.
21. Tehingud seotud isikutega

Seotud isik
2006
UAB "Adventus Solutions"

Kokku 2006. aasta

2005
OY'Neterum"

Ebatdenioliselt lackuvate
arvete eraldis
UAB "Adventus Solutions"

Kokku 2005. aasta

Miiiik seotud  Ostud seotud  Vdlad seotud Saadud Muiiiik seotud
isikutele isikutelt isikutele ettemaksed isikutele

318 880 578 13 515 - 10348

318 880 578 13 515 - 10 348

72 933 14 000 69517 163 14 000

- - (69 517) - -

189 865 81931 1923 295 410 9106

262 798 95 931 1923 295573 23106
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22, Finantsriskid

Arithingu pShilised finantsinstrumendid holmavad laene krediidiasutuselt ja aktsiondrilt ja raha.
Selliste finantsinstrumentide peamiseks eesmirgiks on tagada Arluhmgu tegevuse finantseerimine.
Ariithingul on mitmeid muid finantsinstrumente, nt nduded ostjate vastu ja v8lad hankijatele. Ariiihingu
finantsinstrumentidest tSusetuvad peamisteks finantsriskideks on vilisvaluutarisk, krediidirisk,
intressimédra risk ja likviidsusrisk.

Vilisvaluutarisk

Ariithingu finantsvarasid ja -kohustusi m&jutav vélisvaluutarisk hdlmab saadud ja antud laene, ndudeid
ostjate vastu ja v8lgasid hankijatele. Ariiihingu vilisvaluutarisk on peamiselt seotud USA dollari ja euro
vilisvaluutariskiga.

Ariithingu valuutarisk seisuga 3 1. detsember 2006 on jirgmine (kdik summad on esitatud LVL-s):

EEK LTL USD EUR
Finantsvahendid 999 383 57186 341490
Finantskohustused (117 073) (58 772) (80 352) (181 665)
Bilansipositsioon kokku valuutas 882 310 (1 586) (80 352) 159 825

Krediidirisk

Ariithingut m&jutab krediidirisk nduete kaudu ostjate vastu ja viljastatud pikaajaliste laenude kaudu.
Aritihing juhib oma krediidiriski, jilgides pidevalt nduete ji#ki, et tagada Arilihingu riski
minimeerimine seoses halbade vdlgadega.

Intressimddira risk

Aritihingut méjutab intressimisra risk peamiselt libi tema krediidiasutuselt voetud laenude ja
tiitarettevdtjale antud laenude. Saadud laenude intressiméér on muutuv, kusjuures antud laenud on
intressivabad.

Likviidsusrisk

Ariiihing juhib oma likviidsusriski piisava raha ja rahaekvivalentide taseme hoidmise teel. Seisuga 31.
detsember 2006 oli Aritihingul vdimalik kasutada krediiti summas 200 000 EUR.
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Auitor’s reponrt

Tothe shareholders of SIA“Adventussolutions™:
Report on theFinanclal Statements

We-have audited the accermpanying financial statements on pages 6 to 13-of SIA "Adventus solutions, which comprise the balance sheet
as of 31 December 2006 and the income statement, statement of changes in equity and cash flow statement for the year then ended
} and-asummary of significant gccounting policies and ofher explanalory riotes. .

Management’s Responsibility for the Financial Statements |
Management is responsible for the preparation and fair presentation of these financial statements in accordance with the requiremants ;
} of the Annual Actounts Act of the Republic of Latvia. This responsibility includes: desigring, implementing and maintaining internal
control relevant {o the preparation and falr presentation of financial statements that are free from material misstatement, whether due to ¥
fraud. or error; selecing and applying appropriate accounting policies; and making accounting estimates that are reasonable in the N
i circumstances, iy

Autitor's Responsibility K
! Our responsibility fs to express an opinion on-these financial statements based on our audit, We-conducted ur auditin accordance with E
! International Standards on Audifing as atopted by the Latvian Association of cerfified suditors. Those Standards require that we comply

with athisal fequiraments and plan and perform the sudit to obtaln reasonable-assurancs whethet the financial stalements ate free from
| mhaterial misstatetent.

An-auditinvolves performing prosedures to obtain audit evidense about the amounts and disclosures’in-the financial statements. The
procedures:selected depend on the auditor's judgment, including the assessrent of the risks of material misstatement:of the finandial
statemients, whether :due to Traud or error. In making those rsk assessments, the auditor considers internal confrol relevant o the
enitity's preporafion and falr presentalion of the financlel statements in order to design audit procedures that are approprigle in the
clrcumstancés, bit riot for the purpsse of expressing an opinion on the effectiveress of the: entity's intetnal control. An audit alse
i includes evaluating the appropriateness of accounting policies. used and the reasonableness of accounting estimales made by
% misnagement, gs well as-svaluating the-overall preseritation of the financiak statements.

We believe that the audit evidence we-have obtained is sufficientand appropriate fo provide a basisfor our audif opinion.

Opinfon

inour opinion, the accompanying financial statements give a true and fair view of the firenicial position of SIA *Adventus solutions as of
31 Decermber 2006, and of its financial performance and its cash flows for the year then ended in accordance with the requiraments of
the Annual Accounts Act of thi Republic.of Latvia,

Report on the Management Report
We have tead the Management Report set out on page § and did not identify material inconsistencies between the financial information
containedinthe Management Repertand that contained in the financial statements for 2006. i

. SlA REMAR birgls”
i License Nr. 119

WMarija Ruboova / “‘ % ; p

g , -
z Swor auditor 2L /

Certificate Nr. 64
Riga, Latuia
23 March 2007

SIA “Rerar birols” Barkar Latvijas i 2
) ¥ o8 un Zemes banka

Reg. Nr, SO0302077778 n/k: EV91 LHZE 1000 2

Juridiska adrese: Elffzabetes. 13-1 ’ Gose002

Riga, LV-1010, Latvija Telffax: +371 7 323 350

22




e SIA ADVENTUS SOLUTIONS Annual report 2006
Address: Lasplesa lela g7e, Riga, LV-1011

Wﬂ&?‘ﬁ?ﬁﬁwﬁ%ﬁ% o [ — .
CONTENTS

General information 4

Management report 5

Income statement 8

Balance Sheet 7 |
Cash flows statement 9 ’
Statement of changes in equity 10 :
Notes to the financial statements " |

23




SIA ADVENTUS SOLUTIONS Annual report 2008 .
Address: Ladplagaiela 87, Riga, LV-1011
Registration number: 40003508532

‘General information
Nameof the-company SiA ADVENTUS SOLUTIONS
Legal status of the company Limited liahility company

Numbser, plase and date of registration ADOD3IB08532
Riga, 4 September 2000

Registerad office Latpieda iela B7e
Riga, Latvia, LV-1011

Type of business Marketing and selling of communication systems and sofutions for both
public and: private sector enterprises in the Baltics either directly or
through local partner companies.

Board Mustapé Hannu Tapani
Krastina Jelena

Shareholder Mustapad Hannu Tapani (Finland) {100%) starting from 24:March 2008

Subsidiary UAB “Adveritus Solutions” (Lithuania)
Verkiy g. 34, Vilnius LT-08221,
Lithuania (100%)

Branch office “Adventus Solutions™ (Estenia)
Estonla pst. 5, Tallinn, EE10143
Estonia

“Adventus Solutions” {Lithuania)
Verkiy g. 34, Vilnlus LT-08221,
Lithuania

Financial year 1 January ~ 31 December 2006

Auditor SIA “Rerar birgjs”
Licence No.119

Marija Rubcova
Swarn guditor
Certificate No.54
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Management repoit

Adventus Solutions is marketing and selling communication systems and solutions. for both public and private secter
enterprises in the Baltics either directly or through local partner companies.

in 2006, Adventus Solutions retain Alcatel Premium Accredited Business Partner status ~ the highest pbssib!e partnering
fevel, in consideration of sales and technical performance in Ballic countries area, ag distributor for the Alcatel Enferprise

Products.

This level of partnership with Alcatel secures ahigh level of competence in the Adventus Solutions personnel, as well as the
capability to offer state-of-the-art maderm telecommunications solutions and professional services in the Enterprise Products
Biusingss, As regards watranty service and after sales sewvice, Adventus Sohtions endeavors to offer continuity with the
quality offered in the past, sesured by the same people that are already - familiar with the produets. Advenfus Solutions
tachnical experts continue follows Alcatel designed educational roadmap and recertify to current platforms at highest Alcatel
Certified System Expert {ACSE) level,

During 2006, the Company strengthens its product portfolio. New services were introduced ‘as part of voice, data and
applications communication system development, Adventus Solutions continue strengthening partnership with CheckPoint
- world's leading vendar for fitewall solutions and with Cisco Systems Ine. - world leader in data: communications systems.
manufactuting. New OmniPCX Office and Alcatel OmniPCX Enterprise product software versions shows strong mavement
towards 1P based communications in all market segments. Adventus Solutions provides:to customers also contact center
solutions from Genesys Telscommunications Laboratories and Witness Systems {former Euretel PLC.). Partnership with
one of the leading security solutions providers - Entrust Systems was established .

Adventus Solutions did undertake several major projects in year 2008. As major can be mentioned installation of Alcatet
telephone system for the new National Armed forces Headquarter, expansion-of voice and data netwark in second stage of
Reval Hotel Latvia rerovation, Instafiation of Alcate! IP solution in Sampo Bank. There was a contract signed fo install
Asterisk open source PBX in one of the governmental institutions. Several enterprises choose Algatel Contact center
solution's. Several Adventus Solutions existing customers enlarged and updated enterprise telephone gxchanges. Support
and malntenance contracts. prolanged for existing customers.

In 2008, Adventus Solutions continued Adventus Call Cefitre Club initiative, gathering Latvia's largest enterprises and State
institutions Sales and Customer support managers, for exchange of experience and cover topic related fo increase of
customer safisfaction and increase services efficiency,

Company -continues- developrient of its project management capabiliies and use-acuuired knowledge's in practice by
participating in-several tenders, involving project management and deployment,

No-events haie occuirfed subssquent o 31 December 2006 that would have & significant impact on the financial statements
for the year ended 31 December 2008,

JelenaKrastins
The Management Board Member

23 March 2007
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Y Income statement
Notes 2008 2008
] LVL VL
' Net turnover 2 2927 528 3900689
} Cost of sales 3 {2 489 859) (3218730
Gross profit - 437669 686052
Distribution cost 4 (228694) (354 563)
] Adminisirative expenses 5 {163.529) {159931)
Othier operating income B 13541 12 364
Other operafing expenses 7 (17 °326) {137 516)
] Profit from investments to subsidiary 12 11542 -
literest and similar incomie 40 129
intarest and similar expenses {(2394) {4 944)
1 Profit before tax 50849 42 491
.j Corporate income tax caloulated for the year 8 {13575) {30 439)
Deferred:corporate icome tax g 4421 9195
] Profit for the reporting year 42185 21 247
’% The dccompanyingnoles on pages 11 to 19-ake an infegral part of these finanolal statements.
. . ;
The fnanciel statements where signed on 23 March 2087 on tiehalf of the management:
'§
o
} Jelena Krastina
. The-Management Board Member
1
J
]
1
4 |
|
! |
i
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Address: Latpigsa lela 87e, Riga, LV-1011
Registration nurmber: 40003508532
Balance Sheet
ASBETS
Notes 31.12,2008. 31.12.2005.
NON-CURRENT ASSETS LvL L
Intangible fixed assets 11 5294 - 8487 |
“Tangible fixed assets |
Equipmentand machinery 3 351 70:950 3
Other fixtures and fitings, tools and equipment 41343 54002
Leasehold Impravements 1020 1363
TOTAL ki 73714 126 315
Investment to subsidiary 12 11642 -
TOTAL NON-CURRENT ASSETS 90 550 135302
CURRENT ASSETS
Inventories: ;
Finished goods and goods for resale 13 307 421 423 527 h i
Receivables J ; ‘
Trade réceivables 14 218581 41877 i
Receivables from related companies 21 13516 1923 I |
Other receivables 15 32449 3234 |
Shert ~tgrm Joans to sharahblder 14.056 10776
Prepaid expenses £1'800 47 957
Aceried income 12984 8141
TOTAL 353.385 551 802 ‘
Cashy 27039 55 282 ‘ f
TOTAL CURRENT ASSETS 887845 1080611 P
_ |
TOTAL ABSETS 178 395 1165913 \’
The accompanying notes-on pages 11 to 19 4rs an Infegral part of these financial stalements,
The financial statements where-signed on 23 March 2007 on behalf of the managemant:

Jejena Krastina
The Management Board Member

27




SiA ADVENTUS SOLUTIONS
Address: Lagpissa jela 87e, Riga, LV-101
Registration numb'er: 40003508532

Annual report 20065

EQUITY AND LIABILITIES
Naotes 31.12.2008. 31.42.2005.
CAPITAL AND RESERVES LVL Ll
Shiars capital 57 000 57 000
Statutory reserves 10 318 10 318
Retained varnings:
braughtforward 201518 190885
for the year 42 185 21 247
TOTAL EQUITY 3 012 279 460
PROVISIONS FOR LIABILITIES AND CHARGES
Provisions for malntenance watranties 8 11358 21589
TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 11 359 21588
LIABILITIES
Long4erm Habilities
Provisions for deferred-corporate income tax 8 3491 8412
KOPA 3481 8412
Curtent fiahilities
Loan from credit institution 16 127 674 47 742
Prapayments received from customers 67 348 31744
Prepayrments taceived from related companies 2 - 295 573
Trade payables 75 159 179814
Payables to-refated companies 7 10348 23108
Taxes and: statutory socldl Insurance contributions payable 19 § 251 47716
Cttier liabllities 17 35808 38235
Accrued labilifies 18 48 007 80687
Deferred income. 7921 141 835
TOTAL 452513 B56 452
TOTAL LIABILITIER 456.004 §64 864
TOTAL EQUITY AND LIABILITIES 778395 1165913

Off balance sheet labilities: See Note 16 and 20.

The accompanying. nofes on pages 11 to 19 are an infegral part of these financial stalements.

Thie financial statements whers signed on 23 March 2007 on behalf of the management:

Jejena Krastina
The Management Board Member
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Cash flows staterment
2008 2005
VL LVL
Cash flows from operating activities
Net profit before taxes 50 849 42 401
Adjustments for: o
Depregiation and-amortization 81833 92:277
Increase in provisions 4 411 134 309
Profit from investments to subsidiary (11 542) -
Interest expense 2334 4 944
Operating profit before working capital changes 127 945 2r4 021
Decrease / (increase) in inventories, gross 111 941 (257 585)
Decrease / (increase) in-trade accounts receivabie 258 017 {481 762)
(ncrease) / decrease In retelvabiles from related companies {816y 330081
{Increase) / Decreasein other recelvables {43 558) 13040
{Increase)in prepaid expenses {13 843) (20 575)
{incraase) | decrenseln acerved ncome {4843) 13 262
Increase-in prepayments received from customer 35604 28681
(Becrease) /increass In prepayrments-fiom refated: companias {495 573) 205573
(Decreass) intrade payables: (104:655) {182 174)
{Datreaself incredse In payables t related compaties {12 758} 20648
Increase / (Decrease) in taxes payable: 5486 (3017)
{Decrsase)in other labllifes and accrued labifities (39038 {33012
{Recrzase]/ increase in-deferred Income: {33.914) 67326
Cash generated from operations 94619 74 507 ;
Corporate incomis tax paid {58.220) {5 766) | :
Net cash flows from operating activities {87 239) 68 741
Gash flows from-investing activities
Purchase of fixed assets and intangible assets (27 919y {34 591}
Repaid issued loans {increase) { decrease - 84 380
Net'cash flows tol from Investing activities {27 919) 49 769 :
)
Casheflows from financing.activities ]
Increase / {decrease) luans from creditinstitutions o882 .- (12019
Interest payments {2:394) {4 944}
Paid dividends (10 623) -
Netcash flows from /o financing activities 86945 {116 981)
Netcash increasing (28243 1.548 ‘
Cash at the beginning of the reporting vear 55282 53733
Cash 8t the end of the reporting year 27039 55282

The accompanying.nates on peges 11 fo 19 are an integral-pait of thess financial statements.

The financial staternents where signed on 23 March 2007 on behalf of the management:

Jelena Krastina
The Management Board Member

o
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Statement of changes in. equity

Share capital Statutory reseives’  Refdined-eamings Total
Balance as-at 31 December 2004 57 000 10 318 180 895 iy s]
Profitfor the-year - - 21 947 21247
Balance s at 31 December 2005 57 go0 10318 212142 279 460
Dividends . . {10:623) (10823}
Profit for the year - - 42185 42198
Balance as at 31 December 2008 57 000 10318 243 114 31032

As at 31 December 2008 and 2005, the share capital of the company consisted of 57,000 shares with a nominal value of LVL 1 each, in
total comprising LVL 57,000,

The accompanying notes on pages 11 o 19 are an integral part of these financial slatements,

Tie financhal statements where signed on 23 March: 2007 oni bishalf of the management;

Jelena Krastina
The Management Board Member

10
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Notes {o the financial statements

1. Summary of significant accounting policles

Basis of preparafion

The financial statemenifs of SIA Adventus Solutions have been prepared in accotdance with the law of the Republic of
Latvia "On Financial Statements of Companies The profit and loss account is prepared in accordance with the tumover
method, The cash flows statemient is prepared using the indirect method.

?ertain amounts- in the financial statements of the previous year have been reclassified to comply with the current year
ornat.

The monetary unit used in the financial statements is lat (LVL), the monetary uriit of the Republic of Latvia, The financial
statements coverthe period 1 January 2008 thiough 31 December 2006.

Farefgn currency transiation

Monetary assets and liabilites denominated in foreign currencies are retransiated into Latvian lats applying the officlal
exchange rafe established by the Bank of Latvia at the last day of the reporting year. The differences arising on settlements
of transactions or off reporting forelgn currency transactions at rates different from those at which these fransactions have
originally been recorded are netted in the income statement accounts.

Currency exchange rates stated by the Bank of Latvia:

31.12.2006 31.12.2005
Ls Ls
tush 0.538 0.593
1EUR 0.7028 0.7028
1LIL 0:204 0.204
1EEK 0.0449 0.0448

Fixedussels

Fixed assels are stated at cost less accumulated amortisation or depreciztion and-any impairment n value.
Amorisation-and depreciation is caleulated on a stralghtine basis over the estimated useful ife of the asset. Amorfisafion
or depreciation is calculated starting with the following month after the fixed asset is put into operafion or engaged in
commerclal activity. When fixed assets are sold or disposed of, their cost and accumulated amortisation or depreciation are
eliminated from the-accounts.and any gain or loss resulfing from their disposal is ineluded in the Income statemant, The
ollowing amortisation and depreciafion rates were established and applied:

% per antum

infangible fixed asssts 20% or according to license daration
Leasehold improvements According to agreements
Machinery and equipment 25% or-according fo agreements
Other fixed assels 20~ 26%

The value of ilems acquired below LVL 100 has been:booked as an expense and/or recorded a5 low value assets,

The cost of fixed assets comprises its purchase price, including import duties and non-refundable purchase taxes and any
directly- attributable costs of bringing the asset fo its working condition and location for its intended use. Expenses incurred
after the fixed assets have been put into operation, such 2s repair and maltenance and overhaul costs, are normally
charged to'the income statement in the perlod when inciitred. In sliyations where It can-be clearly demonstrated that the
expenses have resulted It an incréase i the fulure economic:henefits expectsd to b6 obtained fiom the use ofan ftem of

11
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praperty, plant and equipment beyond its originally assessed standard of performance, ‘such expenses are capitalized as an
additional cost of property, plant and equipment,

1. Summary of significant accounting poficies (cont'd)

Fixed assets (conf'd)

The carrying values of property, plant and equipment are reviewed for impairment when evenis or changes in
circumstances indicate the caurying value may not be recoverable, If any such indication exists and where the carrying
values exceed the estimated recoverable amount, the assels are written dowh o thelr recoverable amount.

Expenses related to leasehold improvements are capitalized s tangible fixed assets and depreciated over the lease period
‘on astraight-ling basis.

Investments i subsidiaries

For Parent only financial statements investments in subsidiaries (i'e. where the Parent company holds. more than a 50%
interestin the share capital or otherwise controls the company) are stated i accordance with the cost mettiod. If there are
afly indications of impalment loss and the indications are constant, then necessary provisions are accrued for the
invesiment,

Inventories
Inventories are valued at the lower of cost and net realisable value, where cost is based on the FIFO (first in, first ol
principle,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale. Net realisable value is disclosed at the purchase. {production) cost less
provisions made. Provigions for obsolete and slow-moving itenis are established by eveluating each ifem separately.

Trade receivables

Trade recelvables are recognised and carried af original involce amount ess an alfowance for any non-collectable ameunts.
An-estimate for doubtful debts is made when collection of the full amount Is no longer probable. Balances are disclosed at
the original invoice amount less provisions made. Bad debts are written off when recovery is deemed impossible by
evaluating each receivable separately,

Cash
Cash comprise cash at bank.

Loans and borrowings

All loans and bomowings are nitially recognised &t cost, being the fair value of the-consideration received net of issue costs
associated with the borrowing.

Provigions.

Provisions are recoghised when the Company has a present obligation (legel or constructive) 4s & resalt of a past event, it
is-probable that an.outflow of resources embodying economic benefits wilf be requited to settle the obligation and & reliable
estimate can be made of the amount of the obligation.

Leases

Finance léases, which fransfer to the Company substantially all the risks and benefits incidental to ownership of the leased
item, are capltalised af the inception of the lease at the fair value of the leased property cr, if lower, at the present value of
the-minimum lease payments. Lease payments are apporfioned between the finance charges and reduction of the jease
liability to produce @ constant rate of interest on the remaining balance of the liabifity. Finance-charges are charged directly
against income:

Capitalised leased assets. are depreciated over their estimated useful fives,

12
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Leasss where the lessar retaing-substantially all the risks aid benefits of ownership of the asset are classified as operating
lgases. Operating lease payments.are retogrised as-an expense of income in the ifcome statement on a-stralghtdine bagis
over the lease term.

1 Summary of significant accounting polities {cont’d)
Revenue

Revenue is recognised o the extent that it is probable that the economic b
can be refiably measured. The following specific recoghition eriteria must al
Sale of goods

Revenue is recognised when the significant risks and rewards of own
amount of revenue can be measured refiably,

Rendering of services

Revenus Is recognised by reference to the stage of completion.
Intsrast

Revenus s recognised as the interest aceruss,

eneflts will flow fo the Company and the revenue
50 be met before revenue is recognisad:

ership of the goods have passed to the buyer and the

Corporateincome tax

Compurate income tax is applied at the rate of 15% on taxable income generated by the Company during the taxation period,

Defeired corporate intome fax arising from temporary differences in the timing of thie:fecognition of tems in the ta returns
and these financial ‘staterments: is. caleulated using the liahility méthod. The deferred corporate ncetrie tax liability is
determined on the basis of the tax rates that are expectad lo apply when the fiming differences reverse. The principal
temporary timing differences arise from differing rates of accounting and tax depraciation on the Company’s fixed assets.

Use of estimates

The ‘preparation of the financial statements requires the management fo make estimates and assumptions. These

estimates and assumplions affact the feporfed amounts of assets, fabilities and off balance sheet items, as well as
reportad revenues and expenses, Actual results could differ ffom those estimates,
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wemenelwews
2. Netturnover
2008 2005 3
Income frum:-sale of equipment 1412254 2:658 781
Income from providhny servicss 1382124 1088 37¢ 1
ncorme frony lease of enuipment 123150 153 549 |
TOTAL: 2927528 30006595 :
3. Costofsales ]
2006 2005
Purchase of equipment and sgrvices 2112 509 2816739 |
Personnel expense 208 594 208 147
Ofiice expense 58 408 70 263 |
Depreciation.and amortisation 62936 89 713 :
Business trips 17 212 8603 ; !
Training expense 4775 5101 I
Other 2 424 8171 il
Total: 2489 859 3213787 it
il
4. Distribution costs ; %
o 2006 2005 , i
Paistnnel expense 124508 170 317 l
Marketing expenss 22:063 48042 }
Depreciation and amortisation 11542 13 335 |
Offioe expense 31 094 41019 il
Business tfips 7002 9027 |
Selling service fess 8583 40 540 |
Other 23902 34 263
Total 228 694 354 563 |
, |
§  Administrative expense i
2006 2005 : !' 1
Personnel expense 98115 95 178 ¥ !
Office expense 25931 0569 in|
Business trps 12382 2220 i N
Professionl fees 9658 5955 1
Depreciation and amortisation 7 355 §017 |
_Other 9090 7996
KOPA:; 163 529 159 931 ‘
z i
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6. Other operating income

2008 2005
Charige in provisions for maintenance warranties 10230 -
Gain from exchange rate fuctuations, net - 8 185
Currency exchange gain, net - 852
Other operating income 3311 3327
TOTAL: 13 541 12364
7, Other operating expense
2006 2008
Provisions for slow-moving items (note 13) 6545 4344
Provisions for bac debls 3173 119 457
Losses'from exchange fate fluctuations, net 2348 «
Currensy exchange losses, net 358 -
‘Corporate incorme tax paitin Estonia* 1902 5758
Penalties 1 402
Change in provisions for maintenance warranties - 7 255
Other operating income 2708 298
TOTAL: 17 326 137 516

* The Companty has & branch in Estonia. During 2008 and 2008, according to Estonian legislation,

related expenses are subject to the payment of corporats incomie tax.

Changes:in provisions for bad debts

fepresentation and non-business

Provisions as of 31 Decarmber 2005 (notes 13, 14, 21) 140°891
Weitten of the provisions {97 599)
Increase of the provisions for the year 3173
Provislons:as of 31 Degember 2008 (Notes. 13, 14) 46465
et
8, Corporate iIncome fax
Corporate ncome:tax-calculated for the year:
2008 2005
Calculated carporate income tax for the year 13575 30439
Deferred income tax for the vear {49213 (8195)
Total corporate income tax 8654 21244
Preffitbefore taxes 50848 42491
Permanent non-deductible itams, 15% 7827 6373
Changes Intemporary differences 1027 14 871
» Totat comorate ineome tax 8 654_ 21244
15
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9, Carporate income tax (coht'd)

Chaniyes in deferred corporate income-tax liablfity may be specified as follows:

2006 2005
Deferred tax liability at the beginning of the year 8412 17 607
Deferred tax expense during the reporting period (4.821) C{5195)
Deferred corperate income tax fability at the end of the reporting year 3491 8442

10. Personnel expense and number of employees
2006 2005
Wages and salaries 337 530 367 034
Statatory socisl sequrity contributions- 86 061 96 328
TOTAL: 427 591 463362

Puing the reporting period, the average numbér of employees in Adventus Selitions SlA was 30 {2008 31).

1, Fixed assets
Intangible. |  Leasehold Ma‘;*ggew Otherfied  Total fixed

assets improvements equipment assets assets

Acquisition value as at 1 January 2006 38110 5924 162 261 194 795 362 980
2006 Addﬁﬁcms 3354 794 5737 18034 24 565
Disposals 2274) (4.605) 14111 {28111) (46 827)

Acquisition valye as at 31December 2006 39190 213 163887 184 718 340718
Accumulated depreciation as at 1 January 2008 289123 4 561 a1 311 140793 236 685
2006 Depreciation for the year 7047 1437 44818 29034 74786
Depreciation of disposale (2274) {4 605) (13390 (26 462 (44 447)
Accumulated-depreciationas at 31 December 2006 33896 1083 122 536 143375 267 004

Net carrying amount as at 1 January 2008 8887 1363 70 850 54 002 126 315

Net carrying amount as at 31 January 2006 5294 1020 31 351 41 343 7314

12, Investoents in subsidiary

On:20 Saptember 2000, SIA Adventus: Bolutions:as & sole sharehulder participated in the- establishment of UAR Atlventus Solutions
{Lithuania). UAB Adventus Solutions 16 marketing and selling communioation systems and solutivns:

As:of 31 December 2006 Company's Investments to the-share capital of the subsidiary were following:

Name-of the subsidiary Statoof Cost of the
sulisidiary investments
registration

UAB Adventus Solution” Lithuania 32640

Net book Nethouk  Participating

value valus: interestin
2008 2005 share capital
af subsidiary
undertakings

11542 - 100 %

36
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Gostof the Provisions Net book value
investments
01012006 32640 (32 640) -
Decreasing - 11,542 11542
3422006 32 640 {21 098) 11 542
13. Finished goods and goods for resale
31.12.2008. 31.12.2008.
Advarnices for goods 148 104 305 964
Provisions for bad debts (Note 7) (35 140) (36 140}
Goods for resale 201323 167 628
Provisions for slow-moving items {6.866) {4.925)
TOTAL: 307 421 423 527

In 2006, the Company wrote off chscléte

goods for LV 4604 and established additional provisions for slow-mioving items amounting
oLV 6545 (Note 7).

14, Tradereceivables

. -31.42.2008, 31.12.2008.
Trads receivables 229906 516005
Provisiors for doubtful trade receivables {(see Note 7) _ 1] 395y {36234

TOTAL: 218 581 479771
15, Other receivables
31.12.2008. 31.12.2008,

Deferred VAT 3233 1687

Tax receivables {see Note 19) 21646 -
Dus from employses 3757 .

Other recelvables 7198 1547

TOTAL: 32 449 8,234

16. Loan from credit institution

i 2008, the Comipany received an overdraft of EUR 200,000 from 48C "DinB Nord Bank”. As at 31 December 2006, the fespestive
outslanding balance was LVL 127 674, The overdraft s repayable on 19 July 2007. The overdrafis secured by all movable property of
the Company the value of which upen pledging was LYL 162730, .

A7.. Other lisbilities

31.12.20086. 31.12.2008,
Taxes payabledn Estonia 14894 10:840
Taxes payable in Lithuania 4842 9321
Accounts payable to employees 16 089 18074
TOTAL: 35805 38 235

17
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18. Accrued labilities

31:12.2006. 31,12.2005.
-Accrued service selling fees and techinical service foes 2665 46279
Vacationpay mserve 25 392 21383
Provisions for staff bonuses 4588 3862
Other-acerued fabilitles 18364 9353
TOTAL: 45:007 80687
19. Taxes:and statutory soelalinsurance conttibutions
31.12.2005. Calculated  Paidl refinded  31.12.2008.
Value added tax {16009 {81 705} 96:33 (383)
Statutory social insurance contribytions {3:843) (68 120) 67414 {4 649}
Pefsonal income fax {4:063) (46:800) 47179 (3684)
Corporate income tax {24 673) (13:575) 58.220 19972
Corporate ingone tax from non-residents - (1062) 531 (531
Natural resource tax {213 {289) 1984 1674
Risk fee {7 {50 53 %)
TOTAL: {47 718) {211 801) 2711712 12 395
Of which:
31.12.:2006 31.12.2005.
Other recaivables: (Note 15) 21848 -
» Taxes and statufory social Insurarice contributions payable {8.251) BT 718)
TOTAL: {12:395) (47 746)

20, Off-balarice sheetitems

The Company. hes enfered'inito three 6f
2006 was-LVL 7 782:(2005; LV 18 662),

Ne-olher effibdlancs shest giarantees, collaterals,

21. Related party disclosures

e space lease agresments. The-fotal amiourit of the lease commitments as & 31 Decamber

etehave been issued, except for as disclosed therein and InNote.16:

Selesforefated  Purchasesfrom  Amounts owed to Received Sales to related i

Related party parfies related parties related parties gdvances parties

2006 |

UAB “Adventus Solutions® 318 880 578 13 515 - 10 346 i

Total 2008 318880 578 13515 : . 10 348 i
2005 g
OY “Neterum” 72933 14000 69517 163 14000 i
Provisions for bad debt - - (89517) - - |
UAB “Adventus-Solutions” 189865 81 831 1923 . 205410 . 4106 : 1
|

Total 2005 262798 95831 1823 295573 23108 ]
: |
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2% Financial risks:

The Compiany's principal financial instruments comprise loans from credit insti
thiese financial Instruments is 1o ensure financing for the Company's operation
such as frade recsivables and trade payables. The main financial risks arisin
currengy rigk, credit rigk, interest rate risk and liquidity risk.

Foreign currency risk

tution and shareholder; and cash. The main purpose of
s. The Company has varlous other financial instrumenits
g from the Company's financial instruments are foreign

The Gompany's financial assels and liabiliies, which are exposed o foreign currency risk, comprise received and issued loans, tade
teceivables and trade payables. The Company is malnly exposed to foreign-currency risk of U.S. dofiar and euro,

'TzheCompan‘y’svc;:_rrency'-ri'sk as at 31 Detember 2008 may be specifiedas foliows (all amounts stated in LVL):

EEK LTL ush EUR

Financial assets 999383 57186 - 341 490.
Firancial iabilities (117073 88778 | {80352 {181 865}
 Total balarice shist position in currancy 882310 {1.586) (80 352 159 825

Creditrisk
The Company is exposed fo credit.risk through-ifs. trade-receivables and issued fong-tar loans. Company manages its credit risk by
confinuously monitoring the receivable balances te ensure that the Compeny's exposure to-bad. debts isminimised.

Interest rate risk

The Campany is-exposed to the Interest rate risk mainly: through Its loans from cre
rate on the received lans is foating, while the issued loans are interest-free,

Liguidity risk

dit institution and Teans to subsidiary. “The interest

The Company manages its liquidity risk by maintaining an adequate level of cash and cash equivalents. As at 31 Deceifiber 2006, the
Company had an-access fo a credit fagifity of EUR 200,000

19
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