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Cuploop Annual Action Report 2023

Introduction

2023 was a pivotal year for Cuploop, marking significant achievements
amidst global economic challenges. Despite agaressive inflation, logistical
disruptions due to the Russian war against Ukraine, and the inherent struggles
faced by small hardware startups, Cuploop ended the year on a high note
with a successful €2M seed funding round. This round saw participation from
many Estonian business angels, the Danish impact fund The Footperint Firm, and
the Estonian government-backed SmartCaop Green Fund (funded by the
resources of the European Union’'s recovery plan - NextGenerationzU).
Significant changes included the formation of an Advisory Board and a
leadership team restructure.

The main challenge continues to be the novelty of the reusability sector. As (it
(s still emerging and developing, companies need time to adapt, which also
complicates our sales efforts. Nevertheless, many well-known global players
continue to approach us because we lead with the best kiosk and 'drop, tap,
& gO' solution for reusable packaging. Our pending patent for the return
process adds significant value.

Financial and Corporate Developments

The seed funding round in autumn 2023 catalyzed major developments
within Cuploop, facilitating the transition from R&D to operational phases while
continuing innovation efforts. The funding enabled us to maintain our entire
team, keep developing our product, and resume full-scale production. We
also welcomed a senior sales professional as our head of growth, bringing
our total team size to 14, including advisory board members.

Product and Technological Advancements

Throughout 2023, we made substantial progress in product development,
culminating in the final stages of the 1.5 machine series.



Our technological advancements included:

Completion of POS datapoint development.
Ongoing development of SaaS back-end software.

Start of Shift4 fintech integration.
Production of the next batch of upgraded machines.
Imporovement and completion of technical drawings & documentation

for the upcoming batch of kiosks.
Continued effort towards achieving CE marking standards.

Hiring of in-house senior software developer.

Market Expansion and Pilots

Cuploop conducted several successful pilot projects and business operations
across stonia, including at notable locations such as:

Unibet Arena, Tallinn University, Tallinn University of Technoloqy,
PERH, Alexela gas stations, Tondiraba Ice Hall, Takupoist Service
Station and several temporary setups at different public events in

[Estonia.
International pilot projects extended to the Netherlands, Spain,

Denmark , Lithuania, the UK and Germany.

Operational Achievements
Cuploop's operational implementations included:

Functional deployment of machines at multiple sites.

Participation in significant events like NEXPO, showcasing global
green technology innovations.

Implementation of the Cuploop payment solution at the Tallinn
Christmas Market in collaboration with Greencup and other public
events in Estonia in cooperation with Eesti Pandipokend.

Corporate Social Responsibility and Community Engagement



Cuploop has actively engaged in developing key ESG metrics in collaboration
with The Footprint Firm. Community and team engagement were emphasized
through motivational events and different trainings for the teaom.

Future Outlook

Looking ahead to 2024, Cuploop is set to finalize several pending sales
decisions with potential high-profile clients in Estonia, Denmark and the UK
according to our GTM strateqy. The continuation of innovative projects and
expansion into new markets remains a priority, alongside enhancing product
features and sustainability measures.

Conclusion

Despite a challenging start, 2023 was a year of recovery and restart for
Cuploop. With a solid foundation and strateqgic direction set for the coming
years, we are optimistic about our continued impact on the reusability sector
and our role in promoting sustainable practices globally.

Lauri Luik
Co-founder | CEO
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Raamatupidamise aastaaruanne

Bilanss
(eurodes)
31.12.2023 31.12.2022 Lisanr
Varad
Kéaibevarad
Raha 943 333 13711
Noéuded ja ettemaksed 19 893 13274 2
Varud 116 914 63 256 3
Kokku kaibevarad 1080 140 90 241
P6hivarad
Materiaalsed p&hivarad 9159 2209 4
Immateriaalsed p&hivarad 24 269 12 169
Kokku pdhivarad 33428 14 378
Kokku varad 1113568 104 619
Kohustised ja omakapital
Kohustised
Luhiajalised kohustised
Laenukohustised 4000 0
Vdlad ja ettemaksed 148 810 72 865 5
Kokku lihiajalised kohustised 152 810 72 865
Kokku kohustised 152 810 72 865
Omakapital
Osakapital nimivaartuses 3980 3197
Ulekurss 2272520 950 803
Eelmiste perioodide jaotamata kasum (kahjum) -622 246 -437 869
Aruandeaasta kasum (kahjum) -693 496 -484 377
Kokku omakapital 960 758 31754
Kokku kohustised ja omakapital 1113568 104 619
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Kasumiaruanne
(eurodes)

Mudgitulu

Muud &ritulud

Kaubad, toore, materjal ja teenused
Mitmesugused tegevuskulud
T66j6ukulud

Pd&hivarade kulum ja vaartuse langus
Muud &rikulud

Arikasum (kahjum)

Intressikulud

Muud finantstulud ja -kulud

Kasum (kahjum) enne tulumaksustamist

Aruandeaasta kasum (kahjum)

2023

87 437

3

-80 582
-258 005
-436 747
-4 054
-4 745
-696 693
-500
3697
-693 496

-693 496

2022

96 701
-74

-92 957
-157 502
-323 348
-2 394
-4 561
-484 135
-250

8

-484 377

-484 377

2023. a. majandusaasta aruanne

Lisa nr
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Raamatupidamise aastaaruande lisad

Lisa 1 Arvestuspdhimaotted

Uldine informatsioon

2023. a. majandusaasta aruanne

CupLoop OU (edaspidi: Osaiihing) on vaikeettevétja ja lahtub finantsarvestuse ja -aruandluse korraldamisel Eesti finantsaruandluse
standardist. Osalihingu majandusaasta aruanne on koostatud 01.01.2023 kuni 31.12.2023 aruandeperioodi kohta ja see koosneb
nii raamatupidamise aastaaruandest kui tegevusaruandest.

Aastaaruanne on koostatud eurodes, tdpsusastmega iks euro.

Raha

Raha ja raha ekvivalendiks on kassas oleva sularaha ning pankades olevate arvelduskontode jaagid.

Lisa 2 Nouded ja ettemaksed

(eurodes)

Nouded ostjate vastu

Ostjatelt lackumata
arved

Maksude ettemaksed ja
tagasinduded

Ettemaksed

Tulevaste perioodide
kulud

Muud lihiajalised nGuded

Kokku nduded ja
ettemaksed

Nduded ostjate vastu

Ostjatelt laekumata
arved

Maksude ettemaksed ja
tagasinduded

Laenunduded
Ettemaksed

Tulevaste perioodide
kulud

Kokku nduded ja
ettemaksed

31.12.2023

31.12.2022

13823

13823

2923

3147

3147

19 893

520

520

2765

7 861
2128

2128

13 274

12 kuu jooksul

13823

13823

2923

3147

3147

19 893

12 kuu jooksul

520

520

2765

7861
2128

2128

13 274
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Lisa 3 Varud

(eurodes)

Tooraine ja materjal
Valmistoodang

Muugiks ostetud kaubad
Ettemaksed varude eest

Kokku varud

Lisa 4 Materiaalsed p6&hivarad

(eurodes)

31.12.2021
Soetusmaksumus
Akumuleeritud kulum

Jaakmaksumus

Amortisatsioonikulu

31.12.2022
Soetusmaksumus
Akumuleeritud kulum

Jaakmaksumus

Ostud ja parendused
Muud ostud ja parendused

Amortisatsioonikulu

31.12.2023
Soetusmaksumus
Akumuleeritud kulum

Jaakmaksumus

Arvutid ja
arvutisusteemid

3384
-627
2757

-846

3385
-1474

1911

8290
8290

-1827

11 675
-3301
8374

31.12.2023
59 799
53 559
2411
1145
116 914
Kokku
Muud
materiaalsed
pdhivarad
471
-78
393
-95
471
-173
298
601
601
-114
1072
-287
785

2023. a. majandusaasta aruanne

31.12.2022
0

61 815
1265

176

63 256

3855
-705
3150

-941

3 856
-1 647
2209

8 891
8 891

-1941

12 747
-3 588
9159
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Lisa 5 Volad ja ettemaksed

(eurodes)
31.12.2023 12 kuu jooksul
Volad tarnijatele 32740 32740
Vélad toovdtjatele 67 703 67 703
Vélad seotud osapooltele 10 10
Maksuvdlad 17 003 17 003
Muud vdlad 19 213 19 213
Muud viitvdlad 19 213 19 213
Saadud ettemaksed 12 140 12 140
Muud saadud ettemaksed 12 140 12 140
Saadud deposiitmaksed 1 1
Kokku vélad ja ettemaksed 148 810 148 810
31.12.2022 12 kuu jooksul
Volad tarnijatele 15987 15987
Volad todvotjatele 19 644 19 644
Maksuvdlad 28 739 28739
Muud vdlad 6 237 6 237
Muud viitvdlad 6 237 6 237
Saadud ettemaksed 2232 2232
Muud saadud ettemaksed 2232 2232
Konverteeritavad laenud 7 500 7 500
Saadud deposiitmaksed -7 474 -7 474
Kokku vélad ja ettemaksed 72 865 72 865
Lisa 6 T66joukulud
(eurodes)
2023 2022
Palgakulu -326 983 -241 520
Sotsiaalmaksud -109 764 -81 828
Kokku t86joéukulud -436 747 -323 348
Tootajate keskmine arv taandatuna téistooajale 7 7
Keskmine tdétajate arv téotamise liikide kaupa:
Toolepingu alusel tootav isik 5 7
Juriidilise isiku juhtimis- v&i kontrollorgani liige 2 0

Lisa 7 Seotud osapooled
(eurodes)

10
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MUUDUD

Tegev- ja kdrgem juhtkond ning

olulise osalusega eraisikust

omanikud ning nende valitseva voi
olulise moju all olevad ettevdtjad

Kokku muadud

OSTETUD

Tegev- ja kdrgem juhtkond ning

olulise osalusega eraisikust

omanikud ning nende valitseva voi
olulise mdju all olevad ettevdtjad

Kokku ostetud

Tegev- ja kdrgemale juhtkonnale arvestatud tasud ja muud

olulised soodustused

Arvestatud tasu

Teenused

Teenused

2023

2023

Teenused
Teenused
26 143
26 143
2023 2022
69 642 71135

2023. a. majandusaasta aruanne

2022
643
643

2022
1185
1185
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Aruande digitaalallkirjad

Aruande |8petamise kuupé&ev on: 27.06.2024

CupLoop OU (registrikood: 14590695) 01.01.2023 - 31.12.2023 majandusaasta aruande andmete digsust on elektrooniliselt kinnitanud:
Allkirjastaja nimi Allkirjastaja roll Allkirja andmise aeg

LAURI LUIK Juhatuse liige 28.06.2024

Aruande osanike koosoleku kinnitamise staatus

Osanike koosoleku poolt kinnitatud



Kahjumi katmise ettepanek
(eurodes)

Eelmiste perioodide jaotamata kasum (kahjum)
Aruandeaasta kasum (kahjum)

Kokku

Katmine

Eelmiste perioodide jaotamata kasum (kahjum) peale
jaotamist (katmist)

Kokku

Kahjumi katmise otsus
(eurodes)

Eelmiste perioodide jaotamata kasum (kahjum)
Aruandeaasta kasum (kahjum)

Kokku

Katmine

Eelmiste perioodide jaotamata kasum (kahjum) peale
jaotamist (katmist)

Kokku

31.12.2023
-622 246
-693 496

-1 315 742

-1 315 742

-1 315742

31.12.2023
-622 246
-693 496

-1 315742

-1 315 742

-1 315 742



Maugitulu jaotus tegevusalade 10ikes

Tegevusala

Muu mujal liigitamata teenindus

Mujal liigitamata erimasinate tootmine

EMTAK kood

9609
28991

Mudgitulu L
Mudgitulu %

(EUR)

63437 72.55%

24000 27.45%

Pd&hitegevusala

Jah

Ei



