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Finantsaruanded ja kontserni tegevusaruanne

Kontserni tegevusaruanne

Miilgikdive ja kasum

Viking Line Groupi konsolideeritud miiiigikdive finantsaastal 01.01.-31.12.2016 oli 519,6 min eurot (01.01.—
31.12.2015 oli see 530,5 min eurot). Muud &ritulud olid 2,0 min eurot (0,5 min eurot). Arikasum oli 13,7 min
eurot (26,4 min eurot). Puhasfinantstulu oli —4,1 min eurot (3,2 min eurot). Konsolideeritud maksueelne
kasum oli 9,6 min eurot (23,2 min eurot). Maksujirgne kasum oli 8,0 min eurot (18,7 min eurot).

Reisijateveo tulu vihenes seoses reisijate arvu kahanemisega 1,5%, s.0 472,6 min euroni (480,0 min eurot),
kaubaveotulu aga viahenes 4,8%, s.o 44,3 min euroni (46,5 min eurot). Milgi netotulu vihenes 2,5%, s.o

367,9 min euroni (377,2 min eurot).

Konsolideeritud arikasum kahanes peamiselt tulu vahenemise t6ttu, mis oli seotud laevade plaanilise kuivdokis
hoidmisega nende ajakohastamiseks ja hooldamiseks kuid ka ndudluse vdhenemisega aruandlusperioodi teisel
poolel. Palgad ja muud téotajate tasustamisega seotud kulud kasvasid seoses tagastuste piiramisega vastavalt
Soome meremeeste pensionite seaduse muudatusele. Konsolideeritud drikulud kasvasid 1,4%, s.0 328,2 min
euroni (323,7 min eurot). Konsolideeritud kasumile avaldas negatiivset m&ju Rootsi krooni vahetuskursi muutus
aasta jooksul.

Konsolideeritud punkrikiituse (laevakituse) kulud vdhenesid 18,9%, s.0 39,5 min euroni (48,7 min eurot) tdnu
punkrikiituse keskmise hinna vihenemisele ja kontserni jdupingutustele optimeerida laevade punkrikiituse
tarbimist.

Teenused ja turu arengusuunad

Viking Line Group osutas 2016. aastal Lddnemere pdhjaosas seitsme laevaga reisijate- ja kaubaveoteenuseid.
Kontserni laevad teenindasid samu liine mis 2015. aastal. Laevade ulatuslik ajakohastamine kevadel pdhjustas
tavalisest pikemaid teeninduse katkestusi, mis mdjusid negatiivselt kontserni turuosale.

Viking Line’i laevadega sditis majandusaasta jooksul 6 502 191 reisijat (6 568 684 reisijat). Viking Line’i turuosa
Turku (Soome) — Mariehamni / Langndsi (Ahvenamaa, Soome) — Stockholmi {Rootsi) liinil vdhenes 1,5
protsendipunkti 54,8%-ni. Turuosa Helsingi (Soome) — Mariehamni — Stockholmi liinil vdhenes 0,8
protsendipunkti 42,8%-ni. Stockholmi ja Mariehamni vaheliste kruiisiteenuste turuosa kasvas 0,2
protsendipunkti 57,3%-ni. Helsingi—Tallinna liinil vdhenes turuosa 0,6 protsendipunkti 23,2%-ni. Ahvenamere
lahiliinil Mariehamn~Kapellskar (Rootsi) kasvas turuosa 0,1 protsendipunkti 41,9%-ni. Kontserni turuosa oma
teeninduspiirkonnas oli 33,5% (34,6%).

Viking Line’i kaubavedude maht ulatus 131 918 kaubaihikuni (133 163 kaubatihikut). Viking Line’i turuosa
kaubaveoturul oli 20,7% (21,9%). Transporditud autode arv kasvas aga 32 867 ihiku v&rra 682 194-ni (649 327
tihikut).

Investeerimine ja finantseerimine

Viking Line Abp s8lmis 23. novembril 2016 Hiina ettevdttega Xiamen Shipbuilding Industry Co. Ltd. eellepingu
reisilaeva tarnimiseks 2020. aastal. L&plik leping kavatsetakse sdlmida 2017. aasta kevadel. Lepingu maksumus
on ligikaudu 190 min eurot. Eelleping sisaldab voimalust tellida veel tiks laev.

Kontserni investeeringud ulatusid 15,8 min euroni (10,0 min eurot), millest 11,1 min eurot oli seotud
laevadega.

Seisuga 31.12.2016 oli kontsernil pikaajalisi intressi kandvaid kohustusi 150,6 mln euro vaartuses (174,0 min
eurot). Omakapitali ja varade suhe oli 44,1% vdrreldes eelmise aasta 42,8%-ga.

2016. aasta detsembri 18pus ulatusid kontserni raha ja raha ekvivalendid 94,9 min euroni (110,7 min eurot).
Netorahavood &ritegevusest olid 28,6 min eurot (48,7 min eurot).

Riskitegurid

Lddnemere kruiisi- ja parvlaevateenuste turg on stabiilne, kuid konkurents vdga tihe. Viking Line’i
tegutsemistingimusi vdivad muuta poliitilised otsused, mis vdivad avaldada negatiivset moju kontserni
dritegevusele. Ahvenamaa eriline maksustaatus, mis v&imaldab Ahvenamaale ja Ahvenamaalt osutada
maksuvabu teenuseid, on siiski alaline. Euroopa Komisjoni meresdidu edendamise suunised, mis voimaldavad
laevatootajatele netopalgasiisteemi, kehtivad kuni edasise korralduseni. 2016. aastal piirati tagastusi seoses
Soome meremeeste pensionite seaduse muudatusega. Arvatakse, et 2017. aasta tagastused naasevad 2016.
aasta eelsele tasemele.

Kontserni aritegevus sdltub toimivatest logistika- ja arvutislsteemidest. Liikluse voi andmeside katkestused
vdivad avaldada negatiivset mdju kontserni kasumile, Viking Line piilab minimeerida pikaajaliste ootamatute
teenusekatkestuste ohtu laevade pideva hoolduse, hoolikalt viljatootatud ohutus- ja turvasiisteemi, koolituse
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ning korraparaste Oppustega. Teabehalduse riske minimeeritakse asjakohaste turvasisteemide ja
alternatiivsete tdémeetodite viljatéttamisega, samuti arvutisiisteemide tookindluse tagamiseks tehtavate
joupingutustega.

Kontserni laevade bilansiline jadkmaksumus on 308,5 min eurot (324,5 min eurot). Laevadel on kere- ja
masinakindlustus ning lisavaartuse kindlustus kogusummas 598,0 min eurot (598,0 min eurot). Peale selle on
laevadel streigikindlustus, kaitse- ja hiivitiskindlustus (P&I) ning veoettevdtja vastutuse (PLR) kindlustus.
Kontserni kasumit mdjutavad otseselt punkrikiituse hinna kdikumised. Et punkrikiituse hinna tdusu riski
osaliselt korvata, on kontsern 2016. ja 2017. aasta hinnangulise kiitusetarbe Uhe osa suhtes sdlminud
fikseeritud hinna kokkulepped.

Kontsernil on ka mitmesugused finantsriskid, nende hulgas valuutakursside kdikumise risk. Tulu laekub eurodes
ja Rootsi kroonides. Suurem osa &ritegevusega seotud raha ja raha ekvivalentide sissevoolust on eurodes.
Miiigikauba ja punkrikiituse hinda méjutavad vilisvaluutad, eriti USA dollar. Kontsern pidab séilitada head
likviidsuse taset, et olla valmis negatiivseteks muutusteks aritegevuse rahavoogudes.

Kontsernil on hinnarisk seoses aktsiatega, mis on liigitatud miiligikdlblikeks investeeringuteks. Kontserni
osaluse vaartus kindlustusseltsis Forsakringsaktiebolaget Alandia maaratakse kindlaks tulevase rahavoo
niidisvairtuse alusel. Rahavoo prognoosi aluseks on mitmesugused hinnangud, mis oluliselt mdjutavad
nitidisvaartust.

Kdimasolevad kohtumenetlused

Helsingi ringkonnakohus tegi 27. veebruaril 2015 teatavaks oma otsuse Viking Line’i ja Soome riigi kohtuasjas,
mis on seotud aastatel 2001-2004 miairatud faarvaaterimaksudega. Otsuse jargi peab Soome riik rahuldama
Viking Line’i ndude ligikaudses summas 12,4 mln eurot ning tasuma kohtukulud ja intressid. Soome riik kaebas
otsuse edasi ning 8. augustil 2016 tiihistas Helsingi apellatsioonikohus Helsingi ringkonnakohtu otsuse ja llikkas
Viking Line’i ndude hagi aegumise t&ttu tagasi. Viking Line on esitanud taotluse kaevata otsus edasi Soome
ilemkohtusse.

Keskkond, ohutus ja turvalisus

Viking Line piiliab pakkuda ohutuid ja turvalisi, keskkonnasaistlikke reisijate mereveoteenuseid. Ettevétte
keskkonnatd pdhineb riigisisestel digusaktidel ja rahvusvahelistel lepingutel. EttevGte on pikaajalise ja aktiivse
keskkonnatddga vélja tédtanud meetmed, mis on rangemad kui Lddnemerel osutatavate reisijateveoteenuste
kohta kehtivad eeskirjad. Viking Line’i keskkonnatdé on suunatud laevade kaitamisele, sest selles valdkonnas
on vdimalik saavutada suurimat positiivset keskkonnamdgju.

Kontserni peakontor, tiitarettevéte Viking Line Buss AB ja koik laevad on sertifitseeritud
keskkonnajuhtimisstandardite ISO 14001 jirgi. Peale selle on Viking Line’i organisatsioon ja kdik laevad
sertifitseeritud laevade ohutu ekspluateerimise ja reostuse viltimise korraldamise rahvusvahelise koodeksi
kohaselt (ISMi koodeksi jargi).

Ettevdte peab tagama, et tema laevad, laevapered ja maapealne organisatsioon taidavad kdiki eeskirjade
sitteid, mida kohaldatakse reisijate- ja kaubaveoteenuste suhtes. Riiklikud merendusasutused valvavad ohutus-
ja turvaseadmete, tuletdrjesiisteemide, sidevahendite, stabiilsuse ning ohutusekorralduse jérele Viking Line'i
laevadel. Valmisoleku hidaolukordadeks tagab ohutusekorraldus, mis holmab pidevat koolitust ja
toollesannetega seotud &ppusi. Viking Line’il on ka ohutuse ja kriisijuhtimise erikava, mida pidevalt
ajakohastatakse ning edasi arendatakse. Kava katsetatakse pidevalt realistlike dppustega, mida korraldatakse
nii laevadel kui ka maismaal.

Organisatsioon ja tootajad

Viking Line Groupil oli 2016. aastal keskmiselt 2742 téotajat (2735), kellest 2046 (2040) todtas emaettevéttes.
K&igist téotajatest 2233 (2167) elasid Soomes. Rootsis elas 426 (452) to6tajat. Eestis elas 81 (114} ja Saksamaal
2 (2) tootajat.

Suurem osa Viking Line’i todtajatest todtab laevadel. Laevadel toétas 2084 (2066) ja maal 658 (669) tddtajat.
Peale kontserni enda td6tajate todtas Viking XPRS-il keskmiselt 250 (241) personaliagentuuri toétajat.
Aritihingu iildjuhtimine

Viking Line kohaldab Soome #rithingute iildjuhtimise koodeksit, mille on heaks kiitnud Vaartpaberituru Liit.
Koodeks jBustus 1. jaanuaril 2016 ja on avaldatud Viirtpaberituru Liidu veebisaidil Cgfinland.fi. Viking Line
jargib koodeksit tdies ulatuses. Teave Viking Line’i Uldjuhtimise kohta on avaldatud veebisaidil Vikingline.com.
Viking Line’i uldjuhtimise aruanne on koostatud eraldi.

Juhatus, juhtkond ja audiitorid
Juhatusse kuuluvad esimees Ben Lundqvist, Nils-Erik Eklund, Trygve Eriksson, Erik Gronberg, Agneta Karlsson,
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Dick Lundqvist ja Lars G. Nordstrom. Asendusliikmed on Ulrica Danielsson, Stefan Lundqvist ja Johnny
Rosenholm.

Kontserni tegevjuht ja president on lan Hanses ning tegevjuhi asetditja on Andreas Remmer. Kontserni
juhtkonda kuuluvad veel Peter Hellgren, UIf Hagstrom ja Wilhelm Hard af Segerstad.

Ettevdtte korralised audiitorid on riiklikult atesteeritud audiitorid Ylva Eriksson ja Petter Lindeman. Ettevotte
aseaudiitor on riiklikult atesteeritud audiitorfirma PricewaterhouseCoopers Oy.

Kontsernil ei ole seotud osapooltega sélmitud laenulepinguid, garantiisid, tingimuslikke ega muid kohustusi.

Aktsiad

Kdik Viking Line Abp 10 800 000 aktsiat kuuluvad samasse seeriasse ja on vdrdse vdartusega. Iga aktsia annab
aktsionaride (ildkoosolekul otsuste tegemisel ja kandidaatide valimisel Ghe haile. Ettevdte ei ole emiteerinud
ostutihti ega vdlakirju. Juhatus ei ole kisinud aktsioniride ildkoosoleku ndusolekut aktsiakapitali muutmiseks,
vblatihtede ega vdlakirjade emiteerimiseks ega ettevdtte omaaktsiate ostmiseks. Ettevdttele ja tema
titarettevotetele ei kuulu omaaktsiaid.

2017. aasta prognoos

Konkurents Viking Line’i tegevusvaldkonnas pisib tihe ja avaldab pidevat survet hindadele. Soome majandus
naitab taastumise marke, kuid ei ole kindel, kas Soome tarbijate ostujdud paraneb samavdrd. Punkrikituse
hind eeldatavalt tSuseb vdrreldes 2016. aastaga ja see avaldab konsolideeritud kasumile negatiivset méju.
Planeeritud kuivdoki- ja teeninduspédevi on aga vihem ning see mdjub kasumile eeldatavalt positiivselt.
Juhatuse hinnangul on drikasum 2017. aastal suurem kui 2016. aastal.

Juhatuse ettepanek kasumi jaotamise kohta
Viking Line Abp 31.12.2016 bilansi jargi on ettevStte vaba omakapital 78 701 777,56 eurot.

Juhatus teeb aktsiondride korralisele Uldkoosolekule jargmise ettepaneku:

Maksta dividende summas 0,40 eurot
aktsia kohta, kokku 4 320 000,00 eurot
Jarele jaab vaba omakapitali summas 74 381 777,56 eurot

Ettevdtte finantsseisund ei ole parast majandusaasta I8ppu oluliselt muutunud. Juhatuse hinnangul on dividend
pdhjendatud, vdttes arvesse aktsiakapitali suurusega seotud ndudmisi, mida esitavad ettevdtte aritegevuse
olemus, ulatus, rahastamine ja riskid.

Miiiigikdive Arikasum
Miljonites eurodes Miljonites eurodes
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Omakapitali / varad Bruto kapitalikulutused
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Raamatupidamise aastaaruanne
Emaettevotte kasumiaruanne

01.01.2016— 01.01.2015-

Miljonites eurodes Usa 31122016 31122015
MUUGIKAIVE 525,8 536,5
Muud &ritulud 2 1,7 0,6
Arikulud
Kaubad ja teenused 3 151,4 152,9
Personalikulud 4 93,4 88,8
Kulum 5 25,0 24,7
Muud &rikulud 6 2475 247,0
517,4 513,5
ARIKASUM 10,1 23,6
Finantstulud ja -kulud 7 -1,9 -2,6
KASUM ENNE ERALDISI JA MAKSE 8,2 21,0
Eraldised 8 -6,6 -13,5
Tulumaks 9 - -1,3
MAJANDUSAASTA KASUM 1,6 6,2
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Finantsaruanded ja kontserni tegevusaruanne

Miljonites eurodes Lisa 31.12.2016 31.12.2015
VARAD
POHIVARA
Immateriaalne pohivara 10 4,3 2,0
Materiaalne péhivara 11
Maa 1,0 1,9
Hooned ja rajatised 8,9 9,7
Laevad 265,5 277,4
Masinad ja seadmed 4,3 4,3
279,7 293,3
Aktsiad ja osalused 12
Kontserniettevotete aktsiad 11 11
Kapitali sissemaksed kontserniettevdtetesse 17,6 17,6
Muud aktsiad ja osalused 26,1 26,1
44,8 44,8
POHIVARA KOKKU 328,7 340,1
KAIBE- JA FINANTSVARA
Varud 13 18,0 17,1
Pikaajalised néuded
Kontserni nduded 19,5 23,9
Nduded, arveldusmaksed - 0,2
19,5 241
Lithiajalised néuded
Nouded ostjate vastu 10,0 9,6
Kontserni nduded 4,6 4,6
Muud lGhiajalised néuded 0,5 0,9
Viitlaekumised ja ettemakstud kulud 14 22,8 15,2
37,9 30,3
Raha ja raha ekvivalendid 93,7 109,7
KAIBE- JA FINANTSVARA KOKKU 169,2 181,2
VARAD KOKKU 497,9 521,3
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Miljonites eurodes Lisa 31.12.2016 31.12.2015

OMAKAPITAL JA KOHUSTUSED

OMAKAPITAL 15

Aktsiakapital 18 18

Eelmiste perioodide jaotamata kasum 77,1 81,2

Aruandeaasta kasum 1,6 6,2

OMAKAPITAL KOKKU 80,5 89,2

AKUMULEERUNUD ERALDISED

Akumuleeritud kulumi erinevused 176,2 169,6

KOHUSTUSED

Pikaajalised kohustused 16

Kohustused krediidiasutustele 150,2 173,6

Liihiajalised kohustused

Kohustused krediidiasutustele: tagasimakse osa 23,4 23,4

Tasumisele kuuluvad arved 23,4 22,6

Kontserni kohustused 33 3,6

Muud liihiajalised kohustused 10,0 9,4

Viitvblad ja ettemakstud tulud 17 30,9 29,8
91,0 88,9

KOHUSTUSED KOKKU 241,2 262,5

OMAKAPITAL JA KOHUSTUSED KOKKU 497.,9 521,3
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Emaettevotte rahavoogude aruanne

Miljonites eurodes

01.01.2016~ 01.01.2015-

31.12.2016 31.12.2015
ARITEGEVUS
Perioodi kasum 1,6 6,2
Korrigeerimised
Kulum 25,0 24,7
Kapitalitulu materiaalselt p&hivaralt -1,1 -
Muud rahavoogudes kajastamata summad 6,6 13,5
Intressi- ja muud finantskulud 51 59
Intressi- ja muud finantstulud -1,3 -1,4
Dividenditulu -2,4 -1,6
Tulumaks - 1,3
Kaibekapitali muutus
Lihiajaliste nduete muutus -6,4 0,1
Varude muutus -1,0 -1,1
Intressi mittekandvate kohustuste muutus 3,7 0,8
Makstud intressid -4,7 -5,4
Makstud finantskulud -0,6 -0,7
Laekunud intressid 1,1 1,4
Laekunud finantstulu 0,2 0,0
Makstud maksud -2,5 0,0
NETORAHAVOOG ARITEGEVUSEST 23,3 43,7
INVESTEERIMISTEGEVUS
Investeeringud laevadesse -10,8 -7,2
Investeeringud muusse immateriaalsesse ja materiaalsesse p&hivarasse -4,3 -2,0
Muu immateriaalse ja materiaalse p&hivara mitk 2,5 -
Pikaajaliste nduete muutus 4,6 4,5
Laekunud dividendid 24 1,6
NETORAHAVOOG INVESTEERIMISTEGEVUSEST -5,6 -3,1
FINANTSEERIMISTEGEVUS
Pikaajaliste kohustuste p6hiosa maksed -23,4 -23,4
Viéljamakstud dividendid -10,3 -7,6
NETORAHAVOOG FINANTSEERIMISTEGEVUSEST -33,7 -31,0
RAHA JA RAHA EKVIVALENTIDE MUUTUS -16,0 9,6
Raha ja raha ekvivalendid perioodi alguses 109,7 100,1
RAHA JA RAHA EKVIVALENDID PERIOODI LOPUS 93,7 109,7
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Emaettevotte finantsaruannete lisad

1.ARVESTUSPOHIMOTTED

Uldpahimétted

Viking Line Groupi emaettevdte on Viking Line Abp asukohaga Ahvenamaal Mariehamnis. Ettevdtte ariregistri kood
on 0144983-8.

Viking Line Abp finantsaruanded on koostatud Soome raamatupidamist reguleerivate Gigusaktide ja muude
finantsaruandeid kdsitlevate riigisiseste eeskirjade jargi.

EttevStte finantsaruanded hélmavad pericodi 1. jaanuarist 31. detsembrini 2016.

Tehingud vilisvaluutas
Vilisvaluutas tehtud tehingud kajastatakse tehingu kuupéeval kehtinud valuutakursi jargi. Valisvaluutas nduded ja
kohustused kajastatakse bilansipdeval kehtinud valuutakursi jargi.

Tulude teke
Ettevdtte tuludest on maha arvatud allahindlused, kaudsed maksud ja kursivahed.

Pensionikulud
Ettevdtte seadusega ettendhtud pensionikohustuste eest vastutavad vilised pensioniettevitted. Pensionifondide
sissemakseid kajastatakse kasumiaruandes selle arvestusperioodi kuludena, mille eest maksed on tehtud.

Tulumaks
Kasumiaruandes esitatud tulumaks on makstud aruandeaasta ja varasemate aruandeperioodide tulult.

Materiaalne ja immateriaalne phivara ning kulum
Materiaalne ja immateriaalne pdhivara kajastatakse soetusmaksumuses, millest on maha arvatud plaanipdraselt

akumuleeritud kulum, mida arvestatakse varade tdeniolise majandusliku eluea alusel. Soetusmaksumus h&lmab
ostuhinda ja varaga otseselt seotud kulutusi. Laevade seotusmaksumus hdélmab ka nende ehitusperioodi
finantskulusid. Bilansiline maksumus hdlmab ka maatiikkide imberhindamist vastavalt valishindajate hinnangule.

Bilansi suurima varade klassi — laevade — kulumit arvestatakse lineaarsel meetodil. Laevade kulumi arvestamisel
on arvesse vdetud hinnangulist jadkviartust majandusliku eluea 18pus. 2008. aastal v6i hiljem ostetud laevade
kere, mootari ja muude pikaealiste komponentide kulumit arvestatakse lineaarsel meetodil 25 aasta jooksul,
liihiealiste komponentide kulumit lineaarsel meetodil 15 aasta jooksul. Enne 2008. aastat ostetud laevade
komponentide kulumit arvestatakse lineaarsel meetodil 20 vdi 25 aasta jooksul. Laevadele tehtud
lisakapitalikulutuste kulumit arvestatakse laevade jirelejddnud majandusliku eluea jooksul. Nende laevade
renoveerimisprojektide kulumit, mille jirelejddnud majanduslik eluiga on alla viie aasta, arvestatakse viie aasta
jooksul.

Viking Line’i laevu hoitakse kuivdokis 2—3-aastaste intervallidega. Kuivdokis hoidmise kulud kapitaliseeritakse
iga laeva puhul ning nende kulumit arvestatakse jargmise plaanilise kuivdokis hoidmiseni.

Tavapéraseid remondi- ja hoolduskulusid kajastatakse jooksvate kuludena. Maalt kulumit ei arvestata. Hoonete
ja sBidukite kulumit arvestatakse kahaneva jaigi meetodil. Muu materiaalse pdhivara kulumiarvestusmeetodit on
muudetud: 2016. aastal v&i hiljem soetatud pdhivara kulumit arvestatakse lineaarsel meetodil, varem soetatud
pohivara kulumit aga kahaneva jddgi meetodil. See muutus ei mdjuta oluliselt ettevbtte &rikasumit ega
materiaalset pShivara.

Immateriaalne p8hivara hdlmab peamiselt arvutitarkvara ja renditud vara kapitaliseeritud renoveerimiskulusid
ning nende kulumit arvestatakse lineaarsel meetodil.

PGhivara kulumit arvestatakse jargmiste péhimdtete jargi:

Laevad
20-25 aastat, lineaarne meetod
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Laevade liihiajalised komponendid

15 aastat, lineaarne meetod
Laevade hoidmine kuivdokis
2-3 aastat, lineaarne meetod
Laevade masinad ja seadmed

Finantsaruanded ja kontserni tegevusaruanne

5-10 aastat, lineaarne meetod vdi 25% jarelejaanud kuludest

Hooned
4-7% jarelejddnud kuludest
Rajatised

10 aastat, lineaarne meetod vdi 20-25% jarelejaanud kuludest

Masinad ja seadmed

5-15 aastat, lineaarne meetod véi 25% jarelejadnud kuludest

Immateriaalne péhivara
5-10 aastat, lineaarne meetod

Finantsvarad ja -kohustused

vViking Line Abp osalus ettevdttes Forsikringsaktiebolaget Alandia on 19,9%. Aktsiate ostuhind maarati kindlaks
tulevaste rahavoogude niitidisvaartuse alusel seisuga 31.12.2014. Ettevétte bilansis kajastub see osalus aktsiate ja
osaluste all. Kui aktsiate vairtus viheneb oluliselt ja pikka aega, kantakse finantskuludesse kahjum vaartuse

langusest.

Muid finantsvarasid ja -kohustusi kajastatakse soetusmaksumuses.

Varud
Varud on kajastatud kaalutud keskmises ostuhinnas vdi tBendolises madalamas netomiiigihinnas.
01.01.2016- 01.01.2015-
Miljonites eurodes 31.12.2016 31.12.2015
2. MUUD ARITULUD
Varalt laekunud renditulu 0,3 0,4
Kapitalikasvutulu 11 =
Mitmesugused aritulud 0,3 0,1
Kokku 1,7 0,6
3. KAUBAD JA TEENUSED
Majandusaastal tehtud ostud 130,6 131,8
Varude muutus -0,8 -1,0
Sisseostetud teenused 21,7 22,1
Kokku 151,4 152,9
4. PERSONALIKULUD
Palgad jms 95,9 94,9
Pensionikulud 17,4 12,4
Muud personalikulud 7,6 7,0
120,9 114,3
Valitsuselt saadud tagastused -27,5 -25,5
Kokku 93,4 88,8
KESKMINE TOOTAJATE ARV
Laevatootajad 1629 1621
Maapealsed to6tajad 417 419
Kokku 2046 2040
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5. KuLumMm
Immateriaalne pdhivara 0,4 0,3
Hooned ja rajatised 0,7 0,8
Laevad 22,7 21,6
Masinad ja seadmed 1,2 1,9
Kokku 25,0 24,7
6. AUDIITORITASUD
Auditeerimine 0,1 0,1
Auditeerimisega seotud teenused 0,0 0,0
Maksundustamine 0,0 0,0
Mitmesugused konsultatsioonid 0,0 0,0
Kokku 0,1 0,1
7. FINANTSTULUD JA -KULUD
Teistelt laekunud dividenditulu 2,4 16
Kontserniettevotetelt laekunud intressitulu 1,1 1,3
Teistelt laekunud intressitulu 0,0 0,1
Kursikasum 1,3 1,5
Muud finantstulud 0,2 0,0
Finantstulud kokku 5,0 45
Teistele makstud intresside kulu 4,5 51
Kursikahjum 1,8 1,2
Muud finantskulud 0,6 0,7
Finantskulud kokku 6,9 71
Finantstulud ja -kulud kokku -1,9 -2,6
8. ERALDISED 01.01.2016— 01.01.2015-
31.12.2016 31.12.2015
Plaanilise ja maksustamise eesmargil tehtava kulumiarvestuse erinevused -6,6 -13,5
9. TULUMAKS 01.01.2016—~ 01.01.2015-
31.12.2016 31.12.2015
Tulumaks aritegevuselt - 13
Immateriaalsed e
10. IMMATERIAALNE POHIVARA o pikaajalised Kokku
oigused
varad
Soetusmaksumus, 01.01.2016 3,7 11,0 14,7
Suurenemine 1,3 1,3 2,7
Vahenemine 0,0 -1,0 -1,0
Soetusmaksumus, 31.12.2016 5,0 11,3 16,4
Akumuleeritud kulum, 01.01.2016 -2,9 -9,8 -12,7
Vdhenemise akumuleeritud kulum 0,0 1,0 1,0
Perioodi kulum -0,2 -0,2 0,4
Akumuleeritud kulum, 31.12.2016 -3,1 -9,0 -12,1
Bilansiline vaartus, 31.12.2016 1,9 2,3 43
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Hooned ja

Masinad ja

11. MATERIAALNE POHIVARA Ma R Laevad Kokku
rajatised seadmed
Soetusmaksumus, 01.01.2016 11 24,6 712,7 14,4 752,8
Suurenemine - 0,4 10,8 1,2 12,4
Vahenemine -0,5 -1,8 —4,6 -3,4 -10,4
Soetusmaksumus, 31.12.2016 0,6 23,2 718,9 12,2 754,8
Akumuleeritud kulum, 01.01.2016 - -14,9 -435,3 -10,1 -460,3
Vihenemise akumuleeritud kulum - 1,4 4,6 3,3 9,3
Perioodil arvestatud kulum - -0,7 -22,7 -1,2 -24,6
Akumuleeritud kulum, 31.12.2016 - -14,3 —453,4 -7,9 -475,6
Umberhindamised, 01.01.2016 0,8 . - = 0,8
Vdhenemine -0,4 - - = -0,4
Umberhindamised, 31.12.2016 0,5 - - - 0,5
Bilansiline vaartus, 31.12.2016 1,0 8,9 265,5 4,3 279,7
12. AKTSIAD JA OSALUSED Kontsermettevott.ete Kaplta.ll S|ss¢imaksed Muud aktsiad ja Kokku
aktsiad kontserniettevotetesse osalused
Soetusmaksumus, 01.01.2016 1,1 17,6 26,1 44,8
Soetusmaksumus, 31.12,.2016 1,1 17,6 26,1 44,8
13. VARUD 31.12.2016 31.12.2015
Miigikauba varud 16,6 15,7
Tarvikud 0,3 0,3
Laevakiituse varud 1,2 11
Kokku 18,0 17,1
14. VIITLAEKUMISED JA ETTEMAKSTUD KULUD 31.12.2016 31.12.2015
Téotajatega seotud kirjed 16,4 14,2
Muud viitlaekumised ja ettemakstud kulud 6,4 1,0
Kokku 22,8 15,2
15. OMAKAPITAL 2016 2015
Aktsiakapital, 01.01 1,8 1,8
Aktsiakapital, 31.12 1,8 1,8
Jaotamata kasum, 01.01 81,2 63,4
Eelmise majandusaasta kasum 6,2 25,4
Aktsiondridele makstud dividendid -10,3 -7,6
Jaotamata kasum, 31.12 77,1 81,2
Perioodi kasum 1,6 6,2
Omakapital kokku 80,5 89,2
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16. PIKEMAD KUI VIIEAASTASED LAENUD 31.12.2016 31.12.2015
Kohustused krediidiasutustele 56,5 79,9

17. VIITVOLAD JA ETTEMAKSTUD TULUD 31.12.2016 31.12.2015
Tootajatega seotud kirjed 20,0 18,8
Muud viitvdlad ja ettemakstud tulud 10,9 11,0
Kokku 30,9 29,8

18. PANDITUD VARAD JA MUUD TINGIMUSLIKUD KOHUSTUSED 31.12.2016 31.12.2015
Tingimuslikud kohustused
Laenud ja krediidiliinid, mille tagatis on laevahiipoteek 173,6 197,1
Kokku 173,6 197,1

Oma vélgade tagatiseks panditud varad
Laevahlpoteegid 312,6 312,6
Kokku 312,6 312,6

Liisingukohustused

Jargmisel arvestusperioodil tasumisele kuuluvad summad 0,8 1,0
Hiljem tasumisele kuuluvad summad 15 2,3
Kokku 2,3 3,3

Viking Line’i aastaaruanne 2016 15



Finantsaruanded ja kontserni tegevusaruanne

Juhatuse ning presidendi ja tegevjuhi allkirjad

Mariehamn, 15. veebruar 2017

Ben Lundqvist, ndukogu esimees
Nils-Erik Eklund

Trygve Eriksson

Erik Gronberg

Agneta Karlsson

Dick Lundqvist

Lars G. Nordstrém

Jan Hanses, president ja tegevjuht

Audiitori markus

Meie audiitorite jareldusotsus esitati tana.
Mariehamn, 15. veebruar 2017

Ylva Eriksson, riiklikult atesteeritud audiitor
Petter Lindeman, riiklikult atesteeritud audiitor
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Audiitorite jareldusotsus

Viking Line Abp Uldkoosolekule
Jareldusotsus finantsaruannete auditi kohta

Arvamus

Meie arvates

- konsolideeritud finantsaruanded annavad Bige ja diglase lilevaate grupi finantsseisundist, finantstulemustest
ning rahavoogudest kooskdlas Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standarditega;

- finantsaruanded annavad Bige ja Biglase lilevaate emaettevdtte finantstulemustest ning finantsseisundist
kooskdlas Bigusnormidega, mis reguleerivad finantsaruannete koostamist Soomes, ja on vastavuses kehtivate
nduetega.

Auditi ulatus

Oleme auditeerinud Viking Line Abp (driregistri kood 0144983-8) 31. detsembril 2016 I8ppenud majandusaasta

finantsaruandeid. Finantsaruanded koosnevad

- konsolideeritud bilansist, kasumiaruandest, koondkasumiaruandest, omakapitali muutuste aruandest,
rahavoogude aruandest ja lisadest, mis sisaldavad peamiste raamatupidamispshimétete kokkuvdtet;

- emaettevdtte bilansist, kasumiaruandest, rahavoogude aruandest ja lisadest.

Arvamuse alus

Tegime auditi Soome hea auditeerimistava kohaselt. Meie heast auditeerimistavast tulenevaid kohustusi on
tapsemalt kirjeldatud aruande jaotises ,Audiitori kohustused finantsaruannete auditeerimisel”.

Oleme veendunud, et auditi kiigus saadud tdendusmaterjal on arvamuse esitamiseks piisav ja sobiv.

Soltumatus

Oleme emaettevdttest ja kontserni ettevdtetest sdltumatud vastavalt Soomes kehtivatele ja auditi suhtes
kohaldatavatele eetikanduetele ning oleme tiitnud muud nendest nGuetest tuienevad eetikakohustused.

Meie lahenemisviis auditeerimisele

Ulevaade

Olulisus

- Oleme kohaldanud kogu kontserni suhtes olulisuse ldve 2,5 min eurot, mis on ligikaudu 0,5% konsolideeritud
puhastulust.

Auditi ulatus

- Kontserni audit hdlmas emaettevdtet ja konsolideerimist

Peamised auditi asjaolud

- Netokdive — tulu tekkimise ajastus

- Laevade hindamine

Auditi planeerimisel mairasime kindlaks olulisuse ldve ja hindasime finantsaruannetes oluliste vadrkajastuste riske.
Eelkdige kaalusime olukordi, kus juhatus tegi subjektiivseid otsuseid — naiteks andis olulisi raamatupidamislikke
hinnanguid, mis hdlmasid eelduste tegemist ja olemuselt ebakindlate tulevikusiindmuste arvesse vétmist.

Olulisus

Auditi ulatust méjutas olulisuse ldve kohaldamine. Audit planeeritakse viisil, mis vdimaldab piisava kindlustundega
otsustada, ega finantsaruannetes ei sisaldu olulisi vdirkajastusi. Vadrkajastused vdivad tekkida pettusest vai
eksitusest. Neid peetakse olutiseks, kui need eraldi véi uhiselt vBivad mdjutada majandusotsuseid, mille teevad
finantsaruannete kasutajad nende aruannete pdhjal.

Mairasime oma kutsealasest hinnangust ldhtudes kindlaks teatavad kvantitatiivsed olulisuse ldved, sealhulgas
olulisuse ldve kontserni konsolideeritud finantsaruannetes, mis on esitatud allpool olevas tabelis. Need koos
kvalitatiivsete kaalutlustega aitasid meil kindlaks maarata auditi ulatuse ning auditimenetluste iseloomu, ajastuse
ja ulatuse, samuti hinnata viirkajastuste méju finantsaruannetele tervikuna.

Kontserni lildine olulisuse lavi
2,5 miljonit eurot
Olulisuse kindlaksmadramise alus
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Ligikaudu 0,5% konsolideeritud puhastulust

Olulisuse ldve pohjendus

Kontserni finantsaruannete suhtes tervikuna kohaldatava olulisuse live kindlaksmaaramiseks valisime teatavad
kvantitatiivsed vordlusalused, |3htudes oma kutsealasest hinnangust.

Kontserni auditi ulatuse kindlaksmdédramise meetod
Maidrasime auditi ulatuse kindlaks, vdttes arvesse kontserni struktuuri, raamatupidamisprotsesse ja
kontrollististeemi ning kontserni tegevusala.

Peamised auditi asjaolud

Peamised auditi asjaolud on asjaolud, mis meie kutsealase hinnangu kohaselt on majandusaasta finantsaruannete
auditeerimisel kGige tdhtsamad.

Neid asju kasitleti finantsaruannete auditi kiigus tervikuna ning oma jdreldusotsuses ei esita me nende kohta
eraldi arvamust.

Nagu kaigis meie auditites, hindasime ka sisekontrollisiisteemide juhtkonna poolse eiramise riski, sealhulgas marke
kallutatusest, mis viitaks pettusest tulenevale olulisele vdarkajastusele.

Peamine auditi asjaolu kontserni auditeerimisel

Netokdive — tulu tekkimise ajastus

Vt finantsaruannete 2. lisa

Konsolideeritud netokiive hdimab kolme erinevat tuluvoogu: reisijateveo tulu, kaubaveo tulu ja muu madgitulu.
Reisijateveo tulu hdlmab pileti- ja pardamiiiigi kdivet ning moodustab kontserni tulude pdhiosa.

Kiive moodustub vidga suurest hulgast viiketehingutest, tasu laekub tavaliselt ettemaksena (piletitulu) vdi
miitigikohas. Ettevttel on IT-siisteemid ja manuaalsed kontrollisisteemid, millega tagatakse, et saadud sularaha-
ja kaardimaksed vastavad raamatupidamisdokumentides kajastatud mutigitehingutele.

Keskendusime riskile, et reisijate- ja kaubaveo tuluvood ei pruugi olla kajastatud Sigel raamatupidamisperioodil.

Kuidas audit kisitles peamist auditi asjaolu

Tulu kajastamise auditeerimisel kontrollisime ettevBtte kontrolisisteeme ja konkreetseid milgitehinguid.
Kontrollisime ka ettevétte IT-ststeemide kontrollislisteeme.

Seejuures keskendusime neile kontrollisiisteemidele, mis viivad saadud sularaha- ja kaardimaksed vastavusse
mutgikoha sisteemis registreeritud mudgitehingutega.

Piletimiiiigitulu auditeerimisel vrdlesime tulu perioodiga, mil reisijad reisi sooritasid.

Pardamiitigi auditeerimisel kontrollisime eelkdige, kas finantsaasta |8pus reisinud laevade pardamiiik kajastub
Gige arvestusperioodi tuludes. Vordlesime 2016. aasta I8pus registreeritud madgitehingute valimit parda
muugikohtade siisteemide andmetega.

Kaubaveotulu auditeerimisel kontrolliti muu hulgas, kas arvestusperioodi |8pul saadud kaubaveotulu valim
kajastati samal arvestusperioodil, mil vedu toimus.

Laevade hindamine

Viide finantsaruannete 1. ja 2. lisale

Kontsernil on seitse laeva, mille bilansiline koguvairtus seisuga 31.12.2016 on 308,5 min eurot. Laevad
moodustavad kontserni bilansimahust olulise osa. Laevu hinnatakse vastavalt IFRSile soetusmaksumusest, millest
on maha arvatud akumuleeritud kulum. Kulumi suurus oleneb laevade eeldatavast kasulikust elueast ja
hinnangulisest jaakvairtusest ning kajastab seega juhtkonna hinnangut.

Auditeerimisel keskendusime laevade hindamisele, sest nende védirtust mdjutab juhtkonna hinnang ja need
moodustavad olulise osa kontserni varadest.

Tagamaks, et laevu ei kajastata vidrtuses, mis iletab nende diglast vadrtust, vdrdlesime nende kontserni
raamatupidamisdokumentides kajastatud viartust kontserni kaasatud véliseksperdi antud hinnanguga.

Meie menetlus hdlmas kdiki kontserni laevu, st Viking Cinderella, Viking Grace, Amorella, Viking XPRS, Gabriella,
Mariella ja Rosella.

Seoses emaettevdtte finantsaruannete auditeerimisega ei sisalda meie jdreldusotsus peamisi auditi asjaclusid.
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Juhatuse ja tegevjuhi kohustused finantsaruannete koostamisel

Juhatus ja tegevdirektor vastutavad konsolideeritud finantsaruannete koostamise eest, mis annavad dige ja diglase
tilevaate kooskdlas Eurocopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standarditega (IFRS), ning
finantsaruannete koostamise eest, mis annavad dige ja diglase llevaate kooskdlas finantsaruannete koostamist
kisitlevate Soome Bigusnormidega ning vastavad kehtivatele nduetele. Lisaks vastutavad juhatus ja tegevjuht
sobiva sisekontrolli kehtestamise eest, mis vdimaldab koostada sellised finantsaruanded, milles ei ole pettusest
ega eksitusest tulenevaid olulisi vddrkajastamisi.

Finantsaruannete koostamisel on juhatuse ja tegevdirektori iilesanne hinnata emaettevbtte ja kontserni
suutlikkust oma tegevust jatkata ning vajaduse korral avalikustada tegevuse jatkuvusega seotud kisimused ja
rakendada raamatupidamises tegevuse jitkuvuse pdhim&tet. Finantsaruannete koostamisel ldhtutakse tegevuse
jatkuvuse pdhimdttest, vilja arvatud juhul, kui kavatsetakse emaettevite vGi kontsern likvideerida vdi tegevus
I6petada véi kui muud realistlikku alternatiivi ei ole.

Audiitori kohustused finantsaruannete auditeerimisel
Meie eesmirk on piisava kindlustundega otsustada, ega finantsaruannetes tervikuna ei sisaldu pettusest voi
eksitusest tulenevaid olulisi viarkajastusi, ja koostada meie arvamust sisaldav jareldusotsus. Piisav kindlustunne
tidhendab suurt kindlustunnet, kuid see ei taga, et hea auditeerimistava kohaselt tehtud audit avastab iga
olemasoleva olulise vaarkajastuse. Vdarkajastused vdivad tuleneda pettusest v&i eksimusest ning neid peetakse
oluliseks, kui need eraldi v8i Gihiselt véivad méjutada majandusotsuseid, mille teevad finantsaruannete kasutajad
nende aruannete p6hjal.

Hea auditeerimistava kohaselt tehtava auditi kdigus anname professionaalseid hinnanguid ja sailitame kogu auditi

jooksul kutsealase skeptitsismi. Samuti teeme jargmist:

- Teeme kindlaks ja hindame finantsaruannetes pettusest vdi eksitusest pdhjustatud oluliste vddrkajastuste
riski, planeerime ja teostame neid riske arvesse vdtvad auditimenetlused ning kogume auditi
tdendusmaterjali, mis annab meie arvamuse esitamiseks piisava ja sobiva aluse. Olulise védrkajastuse
avastamata jatmise risk on suurem siis, kui vadrkajastus tuleneb pettusest ja mitte eksitusest, sest pettus vdib
katkeda kokkumangu, vBltsimist, tahtlikke viljajatmisi vbi vaartslgendusi vai sisekontrollisiisteemide eiramist.

- Tutvume auditi tegemiseks vajalikul mairal sisekontrollisiisteemiga, et planeerida asjaoludele vastavad
auditeerimismenetlused, kuid mitte selleks, et avaldada arvamust emaettevdtte vo6i kontserni
sisekontrollististeemi tulemuslikkuse kohta.

- Hindame kasutatud arvestuspohimdtete asjakohasust ning juhtkonna arvestushinnangute ja nendega seotud
avalduste péhjendatust.

- Teeme jirelduse selle kohta, kas juhatus ja tegevdirektor on kasutanud tegevuse jatkuvuse pdhimbdtet
asjakohaselt, ning saadud auditi tdendusmaterjali alusel selle kohta, kas esineb olulist ebakindlust seoses
stindmuste v&i tingimustega, mis vBivad tekitada olulist kahtlust emaettevdtte v6i kontserni suutlikkuses oma
tegevust jitkata. Kui me jireldame, et oluline ebakindlus on olemas, peame oma jdreldusotsuses juhtima
tihelepanu sellekohastele avaldustele finantsaruannetes vdi, kui need on ebapiisavad, muutma oma
arvamust. Meie jireldused p8hinevad jireldusotsuse kuupdeva seisuga saadud auditi tdendusmaterjalil.
Edasised siindmused véi tingimused vdivad aga pdhjustada emaettevbtte v8i kontserni tegevuse
mittejatkumise.

- Hindame finantsaruannete, sh avalduste (ldist esitluslaadi, iilesehitust ja sisu ning seda, kas finantsaruanded
kajastavad tehinguid ja siindmusi viisil, mis annab 6ige ja iglase iilevaate.

- Kogume piisavat asjakchast auditi tSendusmaterjali kontserni iksuste v&i dritegevuste finantsandmete kohta,
et esitada arvamus konsolideeritud finantsaruannete kohta. Me vastutame kontserni auditi juhtimise,
jarelevalve ja teostamise eest. Me vastutame ainsana oma jareldusotsuse eest.

Teavitame (ldjuhtimise eest vastutavaid isikuid muu hulgas auditi kavandatavast ulatusest ja ajastusest ning auditi

olulistest tulemustest, sealhulgas sisekontrollisiisteemi olulistest puudujaikidest, mis auditi kdigus avastatakse.

Samuti esitame Uldjuhtimise eest vastutavatele isikutele avalduse, et oleme jarginud sdltumatust kasitlevaid

asjakohaseid eetikandudeid, ning teavitame neid kdigist suhetest ja muust, mida vdidakse kasitleda meie

sdltumatust vdi sellega seotud kaitsemeetmeid mdjutavana.

Uldjuhtimise eest vastutavatele isikutele teatatud asjaolude hulgast teeme kindlaks need, mis olid

arvestusperioodi finantsaruannete auditeerimisel kdige olulisemad ja mis on seetdttu peamised auditi asjaolud.

Kirjeldame neid asjaolusid audiitori jareldusotsuses, vilja arvatud juhul, kui asjaolu avalikustamine on seaduse v6i
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eeskirjadega keelatud vi kui me — darmiselt harvadel juhtudel — leiame, et asjaolu ei saa meie jéreldusotsuses
kisitleda, sest sellisel juhul vBivad avalikustamise soovimatud tagajirjed iiletada avalikustamisest saadava kasu.

Muud aruandlusnéuded

Muu teave

Muu teabe eest vastutavad juhatus ja tegevdirektor. Muu teave hdlmab kontserni tegevusaruandes ja
aastaaruandes sisalduvat teavet, kuid mitte finantsaruandeid ega meie jireldusotsust nende kohta. Saime
kontserni tegevusaruande enne kiesoleva jareldusotsuse kuupieva ja aastaaruanne esitatakse meile pérast seda.
Meie arvamus finantsaruannete kohta ei hélma muud teavet.

Seoses finantsaruannete auditeerimisega on meie lilesanne eespool osutatud muu teabega tutvuda ning seejuures
kaaluda, kas muu teave on olulises ebakdlas finantsaruannetega véi meie poolt auditi kdigus saadud teabega vdi
muul moel oluliselt vairkajastatud. Peale selle peame kaaluma, kas kontserni tegevusaruanne on koostatud
vastavalt kehtivatele seadustele ja eeskirjadele.

Meie arvates

- kontserni tegevusaruandes esitatud teave vastab finantsaruannetes esitatud teabele;

- kontserni tegevusaruanne on koostatud vastavalt kehtivatele seadustele ja eeskirjadele.

Kui me oma t606 pdhjal kontserni tegevusaruandes sisalduva teabega jareldame, et see muu teave on oluliselt
vaarkajastatud, peame sellest asjaolust teatama. Meil ei ole seoses sellega midagi teatada.

Mariehamn, 15.02.2017

Ylva Eriksson Petter Lindeman
riiklikult atesteeritud audiitor riiklikult atesteeritud audiitor
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Financial statements and Report of the Directors

Report of the Directors

Sales and earnings

Consolidated sales of the Viking Line Group during the fi-
nancial year, January 1-December 31, 2016 was 519.6 million
euros (EUR 530.5 M during January 1-December 31, 2015).
Other operating revenue amounted to EUR 2.0 M (0.5).
Operating income totalled EUR 13.7 M (26.4). Net finan-

cial items totalled EUR -4.1 M (-3.2). Consolidated income
before taxes amounted to EUR 9.6 M (23.2). Income after
taxes totalled EUR 8.0 M (18.7).

Passenger-related revenue decreased by 1.5 per cent to
EUR 472.6 M (480.0) as a result of lower passenger volume,
while cargo revenue decreased by 4.8 per cent to EUR 44.3
M (46.5). Net sales revenue decreased by 2.5 per cent to
EUR 367.9 M (377.2).

Consolidated operating income declined mainly due to
lost revenue in connection with planned and completed
vessel dry-dockings for modernization and maintenance
of vessels as well as lower demand during the latter part
of the reporting period. Salary and other employment
benefit expenses increased due to the limiting of res-
titution in conjunction with a change in the Seamen’s
Pensions Act in Finland. Consolidated operating expens-
esincreased by 1.4 per cent to EUR 328.2 M (323.7). The
exchange rate trend for the Swedish krona during the year
had a negative effect on consolidated income.

Consolidated bunker expenses decreased by 18.9 per
cent to EUR 39.5 M (48.7) as a result of lower average bun-
ker prices combined with the Group’s continued efforts to
optimize the bunker consumption of its vessels.

The section “Five-year financial review” presents infor-
mation about the Group’s financial position and earnings
over a five-year period.

Services and market trends

During 2016, the Viking Line Group provided passenger
and cargo carrier services using seven vessels on the
northern Baltic Sea. The Group’s vessels served the same
routes as in 2015. The extensive vessel modernizations that
were carried out during the spring caused longer service
interruptions than normal, which adversely affected the
Group’s market share.

The number of passengers on Viking Line’s vessels
during the financial year was 6,502,191 (6,568,684). Viking
Line decreased its market share on the Turku (Finland)-
Mariehamn/L&ngnas (Aland Islands, Finland)-Stockholm
(Sweden) route by 1.5 percentage points to 54.8 per cent.
On the Helsinki (Finland)-Mariehamn-Stockholm route,
market share decreased by 0.8 percentage points to
42.8 per cent. In cruise services between Stockholm and
Mariehamn, market share increased by 0.2 percentage
points to 57.3 per cent. On the Helsinki-Tallinn (Estonia)
route, market share decreased by 0.6 percentage points
t0 23.2 per cent. On the short route over the Sea of Aland
between Mariehamn and Kapellskar (Sweden), market
share increased by 0.1 percentage points to 41.9 per cent.
The Group thus had a total market share in its service area
of 33.5 per cent (34.6).

Viking Line’s cargo volume was 131,918 cargo units

(133,163). Viking Line achieved a cargo market share of
20.7 per cent (21.9). Meanwhile the number of cars trans-
ported increased by 32,867 units to 682,194 (649,327).

Investments and financing
On November 23, 2016, Viking Line Abp signed a letter of
intent with the Chinese company Xiamen Shipbuilding
Industry Co. Ltd. concerning an order for a passenger
vessel to be delivered in 2020. The aim is to sign a final
agreement during the spring of 2017. The contract price is
about EUR 190 million. The letter of intent also includes an
option for an additional vessel.

The Group’s investments amounted to EUR 15.8 M (10.0),
of which EUR 111 M was related to investments in vessels.

On December 31, 2016, the Group’s non-current interest-
bearing liabilities amounted to EUR 150.6 M (174.0). The
equity/assets ratio was 44.1 per cent, compared to 42.8
per cent a year earlier.

At the end of December 2016, the Group’s cash and cash
equivalents amounted to EUR 94.9 M (110.7). Net cash flow
from operating activities amounted to EUR 28.6 M (48.7).

Risk factors

The market for cruises and ferry services in the Baltic
Seais stable but subject to tough competition. Political
decisions may change Viking Line's operating conditions,
with potentially adverse consequences to its business
operations. Aland’s special tax status, which makes duty-
and tax-free sales possible on services to and from Aland,
is nevertheless permanent. The European Commission’s
guidelines for the promotion of seafaring, which makes
the net salary system for shipboard employees possible,
are in effect until further notice. During 2016, restitution
was limited in conjunction with a change in the Seamen’s
Pensions Act in Finland. Restitution in 2017 is expected to
revert to the pre-2016 level,

The Group's business operations are dependent on
functioning logistics and computer systems. Disruptions
in traffic or data communications may have an adverse
impact on the Group’s earnings. Viking Line endeavours
to minimize the risk of lengthy unplanned service inter-
ruptions by means of continuous vessel maintenance, a
well-developed safety and security system, training and
regular drills. Risks in information management are min-
imized by developing appropriate security systems and
alternative working methods as well as efforts to ensure
the reliability of computer systems.

The Group’s vessels are recognized in the balance sheet
at a carrying amount of EUR 308.5 M (324.5). The vessels
have hull and machinery insurance plus increased value
insurance totalling EUR 598.0 M (598.0). In addition, all ves-
sels have strike insurance, protection and indemnity (P&l)
and Passenger Liability Regulation (PLR) insurance.

Fluctuations in bunker (vessel fuel) prices have a direct
impact on the Group's earnings. In order to partly offset
the risk of higher bunker prices, the Group entered into
fixed-price agreements related to a portion of its bunker
consumption during 2016 and 2017.
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The Group is also exposed to various financial risks,
among them fluctuations in currency exchange rates.
Revenue is generated in euros and Swedish kronor. Most
operational influx of cash and cash equivalents consists of
euros. Purchase prices of goods for sale and bunker are
aoffected by other currencies, especially the US dollar. The
Group endeavours to maintain good liquidity in order to
be prepared to deal with adverse changes in operational
cash flow.

The Group is exposed to price risk related to shares that
are classified as “Investments available for sale”. The value
of the Group’s shareholding in the insurance company
Forsakringsaktiebolaget Alandia is established on the ba-
sis of the present value of future cash flows. The cash flow
projection is based on a number of estimates and judge-
ments that have a substantial impact on present value.

Further information about financial risk management
can be found in Note 26 to the consolidated financial
statements.

Ongoing legal actions

On February 27, 2015, the Helsinki District Court announced
its ruling in a case between Viking Line and the Finnish
State regarding fairway charges levied during the years
2001-2004. According to the judgement, the Finnish State
was required to pay approximately EUR 12.4 M in accord-
ance with Viking Line’s claim as well as legal expenses
plus interest. Following the appeal by the Finnish State, on
August 8, 2016, the Helsinki Court of Appeal reversed the
Helsinki District Court’s decision and rejected Viking Line’s
claim due to the statute of limitations. Viking Line has filed
aleave to appeal with the Supreme Court of Finland.

The environment, safety and security

Viking Line endeavours to provide safe and secure seago-
ing passenger services in an environmentally sound way.
National legislation and international agreements are the
basis for the Company's environmental work. Through a
long-term, active commitment to the environment, the
Company has developed environmental activities that
extend beyond what is stipulated by the rules in force for
passenger services on the Baltic Sea. Viking Line’s envi-
ronmental work focuses on its vessel operations, where
the largest positive environmental effect can be achieved.

The Group’s Head Office, its subsidiary Viking Line Buss
Ab and allits vessels are certified in compliance with ISO
14001 environmental management standards. In addition,
the Viking Line organization and all vessels are certified
according to the International Safety Management (ISM)
Code, which stipulates organizational rules for safe vessel
operation and for preventing pollution.

The Company is responsible for ensuring that its vessels,
their crews and the land-based organization fulfil all the
provisions of the rules that apply to passenger and cargo
services. National maritime authorities oversee the safety
and security equipment, fire protection systems, commu-
nications equipment, stability and safety organization of
Viking Line’s vessels. Emergency preparedness on board is
maintained by a safety organization that carries out con-
tinuous training and drills related to its duties. Viking Line
also has a special safety and crisis management plan,
which is constantly being updated and redeveloped. The
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plan is continuously tested by means of realistic drills, both
on board and on land.

Organization and personnel

During 2016 the average number of employees in the
Viking Line Group was 2,742 (2,735), of whom 2,046 (2,040)
worked for the parent company. Of the total number of
employees, 2,233 (2,167) resided in Finland. The number
residing in Sweden was 426 (452). There were 81(114) em-
ployees residing in Estonia and 2 (2) in Germany.

Most of Viking Line’s employees work on board its ves-
sels. Shipboard personnel totalled 2,084 (2,066) and land-
based personnel 658 (669).

In addition to the Group’s own employees, the Viking
XPRS was crewed by an average of 250 (241) people em-
ployed by a staffing company.

Corporate governance

Viking Line applies the Finnish Corporate Governance
Code, which was approved by the Securities Market As-
sociation. The Code entered into force on January 1, 2016,
and is available on the Securities Market Association’s
website, Cgfinland.fi. Viking Line complies with the Code
in full. Information about Viking Line’s corporate govern-
ance is available at Vikingline.com. Viking Line’s Corporate
Governance Statement has been prepared as a separate
report.

Board of Directors, Group Management and Auditors
The Board of Directors consists of Chairman Ben Lund-
qvist, Nils-Erik Eklund, Trygve Eriksson, Erik Grénberg, Ag-
neta Karlsson, Dick Lundqvist and Lars G Nordstrém. The
deputy members are Ulrica Danielsson, Stefan Lundqgvist
and Johnny Rosenholm.

Group Management is headed by the President and
CEOQ, Jan Hanses, and the Deputy CEO, Andreas Remmer.
Other members of Group Management are Peter Hellgren,
Ulf Hagstrom and Wilhelm Hérd af Segerstad.

Ylva Eriksson, Authorized Public Accountant (CGR), and
Petter Lindeman, Authorized Public Accountant (CGR),
are regular Auditors. The firm of PricewaterhouseCoopers
Qy, Authorized Public Accountants (CGR), serves as the
Company’s Deputy Auditor.

The Group has no loan arrangements, guarantees,
contingent liabilities provided/received or other liabilities
associated with related parties. Additional information
about related party transactions can be found in Note 25
to the consolidated financial statements.

Shares

All of Viking Line Abp’s 10,800,000 shares constitute one
series, in which all shares are of equal value. Each share
is equivalent to one vote on motions and candidates at
shareholders’ meetings. The Company has not issued
any warrants or bonds. The Board of Directors has not
requested authorization from a shareholders’ meeting to
change the share capital, to issue warrants or bonds or to
acquire the Company’s own shares. The Company and
its subsidiaries do not own any of their own shares. More
information about Viking Line shares can be found in the
section “Share data”
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Outlook for 2017

Competition in Viking Line's service area remains tough
and implies continued pressure on prices. The Finnish
economy is showing signs of recovery, but whether Finnish
consumers’ purchasing power willimprove to the same
degree is an uncertainty factor. Bunker prices are expect-
ed to be higher than in 2016, which should have an adverse
effect on consolidated income. However, there will be
fewer planned dry-docking and servicing days, which is
expected to have a positive effect on earnings. The Board
of Directors’ assessment is that operating income wilt be
higher overall in 2017 than in 2016.

The Board’s proposal on distribution of earnings
According to the balance sheet of Viking Line Abp on
December 31, 2016, unrestricted equity totalled

EUR 78,701,777.56.
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The Board of Directors proposes to the Annual General
Meeting that:

A dividend of EUR 0.40
per share be paid, totalling
Remaining unrestricted equity

EUR 4,320,000.00
EUR 74,381,777.56

No material changes in the Company’s financial position
have occurred after the end of the financial year. In the
assessment of the Board of Directors, the dividend is jus-
tifiable in light of the demands with respect to the size of
the equity capital which are imposed by the nature, scope,
financing and risks associated with the business.
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Consolidated income statement

Jan 1, 2016- Jan 1, 2015-
EURM Note Dec 31, 2016 Dec 31, 2015
SALES 2 519.6 530.5
Other operating revenue 3 2.0 05
Expenses
Goods and services 4 1517 153.2
Salary and other employment benefit expenses 5 122.3 118.1
Depreciation and impairment losses 6 28.0 27.7
Other operating expenses B 7 ~ 206.0 205.5
507.9 504.6
OPERATING INCOME 13.7 26.4
Financial income 8 5.4 5.0
Financial expenses 8 -95 -82
INCOME BEFORE TAXES 2.6 23.2
Income taxes 9 -15 -4.4
INCOME FOR THE PERIOD 8.0 18.7
Income attributable to:
Parent company shareholders 8.0 18.7
Earnings per share before and after dilution, EUR 10 0.74 173
Consolidated stat nt
of comprehensive inco
Jan1, 2016~ Jan1,2015-
EURM Dec 31,2016 Dec 31, 2015
INCOME FOR THE PERIOD 8.0 18.7
Other comprehensive income
items that may be transferred to the income statement
Translation differences -0.8 0,5
Investments available for sale 0.3 0.7
-0.5 1.2
COMPREHENSIVE INCOME FOR THE PERIOD 7.5 19.9
Comprehensive income attributable to:
Parent company shareholders /b 19.9
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Consolidated balance sheet

EURM Note Dec 31,2016 Dec 31, 2015
ASSETS

Non-current assets

intangible assets 1 19 0.8
Land 12 0.6 1.1
Buildings and structures 12 9.2 10.0
Renovation costs for rented properties 12 2.3 1.2
Vessels 12 3085 3245
Machinery and equipment 12 5.6 55
Investments available for sale 13,22 274 26.8
Receivables B 14,22 - 0.2
Total non-current assets 355.2 370.0
Current assets

Inventories 15 1841 17.2
Income tax assets 1.7 0.5
Trade and other receivables 16,22 36.1 29.4
Cash and cash equivalents 17,22 B 94.9 110.7
Total current assets 150.8 157.8
TOTAL ASSETS 506.0 527.8
EQUITY AND LIABILITIES

Equity 18

Share capital 1.8 1.8
Reserves 1.0 0.7
Translation differences -13 -0.4
Retained earnings = - 2214 2236
Equity attributable to parent company shareholders 222.9 2257
Total equity 222.9 225.7
Non-current liabilities

Deferred tax liabilities 19 35.9 345
Non-current interest-bearing liabilities 20, 22 150.6 1740
Total non-current liabilities 186.5 208.4
Current liabilities

Current interest-bearing liabilities 20,22 23.6 235
Income tax liabilities 0.0 13
Trade and other payables 21,22 730 68.9
Total current liabilities 96.6 93.7
Total liabilities 283.0 302.1
TOTAL EQUITY AND LIABILITIES 506.0 527.8
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Consolidated cash flow statement

Jan 1, 2016- Jan 1,2015-
EURM Dec 31,2016 Dec 31,2015
OPERATING ACTIVITIES
Income for the period 8.0 18.7
Adjustments
Depreciation and impairment losses 28.0 27.7
Capital gains from non-current assets -15 0.0
Other items not included in cash flow 0.9 -0.5
Interest expenses and other financial expenses 5.1 5.9
Interest income and other financial income -0.2 -041
Dividend income -24 -1.6
Income taxes 1.5 4.4
Change in working capitall
Change in trade and other receivables -6.7 -041
Change in inventories -0.9 -11
Change in trade and other payables 4.3 17
Interest paid -4.8 -5.4
Financial expenses paid -0.6 -0.7
Interest received 0.0 0
Financial income received 0.2 0.0
Taxes paid -25 -0.3
NET CASH FLOW FROM OPERATING ACTIVITIES 28.6 48.7
INVESTING ACTIVITIES
Investments in vessels -1 -7.6
Investments in other intangible and tangible assets -4.7 -2.4
Divestments of other intangible and tangible assets 2.6 0.1
Payments received for non-current receivables 0.2 0.2
Dividends received 2.4 16
NET CASH FLOW FROM INVESTING ACTIVITIES -10.7 -8.1
FINANCING ACTIVITIES
Increase in non-current liabilities 0.2 -
Repayment of non-current liabilities -235 -235
Dividends paid -10.3 -7.6
NET CASH FLOW FROM FINANCING ACTIVITIES -33.6 =311
CHANGE IN CASH AND CASH EQUIVALENTS -15.8 9.5
Cash and cash equivalents at beginning of period 10.7 1014
CASH AND CASH EQUIVALENTS AT END OF PERIOD 94.9 110.7
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Statement of changes
in consolidated equity

Equity attributable to parent company shareholders

Share Translation Retained Total
EURM capital Reserves differences earnings equity
Equity, Jan 1, 2015 1.8 0.0 -0.8 212.3 213.3
Income for the period 18.7 18.7
Translation differences 0.0 04 0.1 0.5
Remeasurement of investments available for sale 0.7 0.7
Comprehensive income for the period - 0.7 0.4 18.8 19.9
Dividend to shareholders -7.6 -7.6
Equity, Dec 31, 2015 1.8 0.7 -0.4 223.6 225.7
Income for the period 8.0 80
Translation differences 0.0 -0.8 0.0 -0.8
Remeasurement of investments available for sale 0.3 0.3
Comprehensive income for the period - 03 -0.8 8.1 75
Dividend to shareholders -10.3 -10.3
Equity, Dec 31, 2016 1.8 1.0 -1.3 2214 222.9
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Notes to the consolidated

financial statements

1. ACCOUNTING PRINCIPLES

Company information
The Viking Line Group provides passenger and
cargo carrier operations in the northern Baltic Sea
service area, with the Finnish mainland, Sweden,
the Aland Islands (a Swedish-speaking province of
Finland) and the three Baltic countries as its main
markets. The Group includes the subsidiary Viking
Line Buss Ab as well. Until March 2016, the Park
Alandia Hotell profit centre was also included in the
Group. The parent company of the Group is Viking
Line Abp, domiciled in Mariehamn, Aland. The shares
of the parent company are listed on the NASDAQ
Helsinki. The registered address of the Head Office
is Norragatan 4, AX-22100 Mariehamn, Aland,
Finland. The finoncial staternents are available on
Vikingline.com and at the Group’s Head Office.
These financial statements were approved for
publication and signed by the Board of Directors
on February 15, 2017 and will be submitted to the
Annual General Meeting for adoption.

General principles

The consolidated financial statements have been
prepared in compliance with International Finan-
cial Reporting Standards (IFRSs). In drafting them,
the International Accounting Standards (IASs) and
IFRSs as well as the interpretations of the Standing
Interpretations Committee (SIC) and International
Financial Reporting Interpretations Committee
(IFRIC) that were in force on December 31, 2016
have been applied. In the Finnish Accounting Act
and in the regulations issued on the basis of this
Act, “IFRSs” refers to standards that have been
adopted for application in the Community in com-
pliance with the acts of the European Parliament
and the European Council.

Changes in IAS and IFRS standards as well as
IFRIC interpretations that went into effect during
the financial year did not have any material effect
on the Group’s financial statements,

The consolidated financial statements have
been prepared on the basis of original costs unless
otherwise stated in the accounting principles or
notes below.

Estimates and judgements

In preparing the consolidated financial statements
in compliance with IFRSs, the Management of the
Company must make judgements and estimates
about the future that affect the reported amounts
for assets and liabilities, revenue and expenses
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as well as other information. The judgements and
estimates contained in the financial statements
are based on the best assessment of Management
on the date of the financial statements. The actual
outcome may deviate from the estimates and
judgements that have been made. Future events
may change the basis for estimates and judge-
ments.

The most important area involving judgements is
the valuation of the Group’s vessels. See Note 12. If
the Group's estimates of the residual value or useful
life of its vessels change, this affects the size of
depreciation, which in turn affects earnings.

The value of the Group’s shareholding in the insu-
rance company Forsakringsaktiebolaget Alandia
is established on the basis of the present value of
future cash flows. The cash flow projection is based
on a number of estimates and judgements that
have a substantial impact on present value. The
shareholding is reported under investments availa-
ble for sale. See Note 13.

Principles of consolidation
The consolidated financial statements encompass
the parent company, Viking Line Abp, and those
subsidiaries which the parent company controls.
All subsidiaries are wholly owned. See Note 25. The
financial statements of Group companies encom-
pass the period January 1-December 31, 2016.
Subsidiaries are reported according to the ac-
quisition method. This means that all assets that
have been acquired, liabilities that have been taken
over and contingent liabilities are recognized at
fair values on the date the business was acquired.
All subsidiaries were acquired before the transition
to IFRS reporting. These acquisitions have been
reported as previously in compliance with Finnish
generally accepted accounting principles (GAAP).
The Group’s internal business transactions as well
as receivables and liabilities have been eliminated.

Items in foreign currencies

The consolidated financial statements have been
prepared in euros, which is the parent company’s
functional currency and financial reporting cur-
rency. Business transactions in foreign currencies
are recognized in the functional currency of each
company according to the exchange rate on the
transaction date.

When rounding off items to the nearest EUR
1,000,000, rounding-off differences of EUR *0.1M
mMay occur.

Monetary items in toreign currencies have been
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translated into euros according to the exchange
rates prevailing on the balance sheet date, while
non-monetary items have been translated accor-
ding to the exchange rate on the transaction date.
Exchange rate differences that have arisen from
translation are recognized in the income state-
ment.

The income statements of foreign subsidiaries
have been translated into euros according to
monthly average rates, while their balance sheets
have been translated at the exchange rates on the
balance sheet date. Exchange rate differences
that have arisen from translation are recognized in
equity and in other comprehensive income. Trans-
lation differences that arose after the transition to
IFRS are recognized as a separate balance sheet
item under equity.

Goodwill and other intangible assets
The Group has no recognized goodwill as of the
balance sheet date.

Other intangible assets mainly comprise com-
puter software programmes. These are recog-
nized at their original cost and are amortized on a
straight-line basis during their estimated useful life
of 5-10 years.

Research and development concerning vessel
technology are mainly carried out by manufactu-
rers. The Group has no actual research and deve-
lopment expenditures.

Property, plant and equipment

Property, plant and equipment are recognized at
historical cost less accumulated depreciation and
any impairment loss. Cost includes purchase price
as well as expenses directly attributable to the as-
set. Cost of vessels also includes financial expenses
during construction. The residual values and esti-
rmated useful life of the assets are examined yearly
and are adjusted if they deviate substantially from
previous values.

The Group's vessels comprise most of its proper-
ty, plant and equipment. For vessels, an estimated
residual value at the end of their useful life is taken
into account in calculating depreciation. The ves-
sels are divided into component parts. Depreciation
occurs mainly on a straight-line basis over the ex-
pected useful life of the parts. For vessels acquired
in 2008 or later the hull, engine and other long-term
component parts are depreciated on a straight-
line basis over 25 years, while short-term compo-
nent parts are depreciated on a straight-line basis
over 15 years. The above component parts related
to vessels acquired prior to 2008 are depreciated
on a straight-line basis over either 20 or 25 years.

Viking Line’s vessels are dry-docked at 2-3 year
intervals. Dry-docking expenses are capitalized for
each vessel and depreciated until the next planned
dry-docking.

Normal expenditures for repairs and maintenance
are expensed on a current basis. Expenditures for
large-scale renovation projects are capitalized in
the balance sheet if it is likely that the future econo-
mic benefits associated with the project will flow to
the Group. These renovation projects are deprecia-
ted together with the asset to which the work is att-
ributable, over its remaining useful life. Renovation
projects for vessels whose remaining useful life is
less than five years are depreciated over five years.

Capitalized renovation costs for rented proper-
ties are depreciated on a straight-line basis. Land
is not depreciated. Buildings and motor vehicles
are depreciated on a declining balance basis. The
depreciation method for other property, plant
and equipment has been changed so that pur-
chases made in 2016 or later are depreciated on
a straight-line basis, whereas previous purchases
are depreciated on a declining balance basis.

This change does not have any material effect on
consolidated operating income or assets.

Depreciation for property, plant and equipment is
calculated according to the following principles:

Vessels

20-25 years, straight-line

Vessels, short-term component parts

15 years, straight-line

Vessel dry-docking

2-3 years, straight-line

Vessels, machinery and equipment

5-10 years, straight-line or 25% of remaining expenditure
Buildings

4-7% of remaining expenditure

Structures

10 years, straight-line or 20-25% of remaining expenditure
Renovation costs for rented properties

5-10 years, straight-line

Machinery and equipment

5-15 years, straight-line or 25% of remaining expenditure

Gains or losses on the sale or transfer of property,
plant and equipment are recognized in the income
statement.

Impairment losses
The recognized values of asset items are tested
regularly to discover any external or internal indica-
tions of impairment. If such indications are observed
for any asset item, its recoverable amount is
estimated.

The recoverable amount of assets refers to
their fair value minus costs to sell or value in use,
whichever is higher. When estimating value in use,
future cash flows are discounted to their present
value on the basis of the discount rates that de-
scribe the average pre-tax capital costs of the asset
in question. Discount rates shall reflect the time
value of money and the risks that the specific asset
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is subjected to and that have not been taken into
account in future cash flows.

Animpairment loss is recognized in the income
statement if the carrying amount of the asset item
exceeds its recoverable amount.

Animpairment loss attributable to assets, except
for goodwill, is reversed if a change has occurred
in the values used in determining the recoverable
amount of the asset item. The impairment loss is
reversed to the extent that the carrying amount
of the asset after reversal does not exceed the
carrying amount that the asset would have had if
no impairment loss had been recognized, taking
into account the depreciation that would then have
been carried out.

During the financial year 2016, no impairment
losses were recognized.

Financial assets and liabilities

According to IAS 39, financial assets are classi-
fied in the following categories: 1) financial assets
recognized at fair value through profit or loss, 2)
held-to-maturity investments, 3) loan receivables
and trade receivables and 4) financial assets avail-
able for sale.

Bank deposits whose maturity is 3-12 months
are classified as held-to-maturity investments and
are accounted for among current receivables. The
Group's other financial investments are classified
as financial assets available for sale. Acquisitions
and divestments of financial assets are recognized
on the payment date.

According to [AS 39, financial liabilities are classi-
fied either as 1) financial liabilities recognized at fair
value through profit or loss or as 2) other financial
liabilities. The Group’s financial liabilities are classi-
fied as other financial liabilities.

Non-current assets and liabilities have an expec-
ted maturity longer than one year, while current
assets and liabilities have a maturity less than one
year.

The Group applies the following hierarchy to de-
termine the fair value of financial assets and liabili-
ties according to various measurement methods:
Level 1 Listed (unadjusted) prices in active markets
for identical assets and liabilities.

Level 2: Other measurement methods in which all
data that have a significant impact on fair value
can be observed either directly or indirectly.

Level 3: Those measurement methods that require
judgements by Group Management.

Investments available for sale

Investments available for sale consist of unlisted
shares and participations.

Shares in Férsdkringsaktiebolaget Alandia

The Group holds 19.9 per cent of the shares in Fér-
stikringsaktiebolaget Alandia and does not have
significant influence on the company. The value
of the Group'’s shareholding is established on the
basis of the present value of future cash flows and
is reported under investments available for sale.

Viking Line Annual Report 2016

Changes in the fair value of the shares are recog-
nized in other comprehensive income and in the
fair value reserve under equity. Changes in fair
value will be transferred from equity to the income
statement when the investment is sold or in case of
any impairment loss.

Other investments available for sale

The fair value of other investments available for
sale is determined via disclosures about recently
completed transactions, prices of similar instru-
ments, outside appraisals or estimates of expected
cash flows. When fair value cannot be reliably de-
termined, the acquisition cost of the asset is used.

Changes in fair value are recognized in other
comprehensive income and in the fair value reserve
under equity. Changes in fair value are transferred
from equity to the income statement when the
investment is sold or in case of any impairment loss.
Non-current receivables
Consolidated non-current receivables on December
31, 2015 consist of a receivable related to settlement
compensation.

Viking Line reached a settlement with the City
of Mariehamn concerning disputed port fees from
the 1990s. The settlement is being paid annually for
seven years, beginning on December 31, 2011. The
carrying amount of the settlement compensation
has been calculated according to the effective
interest method. A present value estimate is made
by discounting future compensation amounts using
an interest rate that is equivalent to the return on
government bonds with the same maturity as the
receivable.

The maximum credit risk for non-current receiv-
ables is equivalent to their carrying amount. Any
credit losses or other reductions in the value of
receivables are recognized as a cost in the income
statement.

Trade and other receivables

Bank deposits whose maturity is 3-12 months are
classified as held-to-maturity investments and are
recognized among other receivables.

The carrying amount of trade and other receiva-
bles is recognized as fair value.

Credit risk in the Group’s trade and other receiva-
bles is regarded as low, since these are dispersed
among a large number of customers. The Group
had no significant credit losses during the financial
year. The balance sheet carrying amount of the
Group’s trade and other receivables is equivalent to
its maximum credit exposure. Any credit losses or
other reductions in the value of receivables are
recognized as an expense in the income statement.
Cash and cash equivalents
Cash and cash equivalents consist of cash and
bank accounts and highly liquid short-term in-
vestments whose maturity from the acquisition
date is no more than three months. For cash and
cash equivalents with a short maturity, the carry-
ing amount is regarded as being equivalent to fair
value,
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interest-bearing liabilities
The Group has both current and non-current interest-
bearing liabilities. All liabilities are denominated in
euros. Some of these liabilities have fixed interest
rates and some have floating interest rates. The
total floating interest rate consists of the market
interest rate and a company-specific margin.
Interest-bearing liabilities are initially recognized
at fair value based on the amount received. Trans-
action costs are included in the original carrying
amount of financial liabilities. After the acquisition
date, the liabilities are carried at accrued cost
according to the effective interest method. The
carrying amount of interest-bearing liabilities is
equivalent to fair value.
Trade and other payables
The carrying amount of trade and other payables is
equivalent to fair value.

Inventories

Inventories have been recognized at a weighted
average purchase price or at a probable lower net
selling price.

Segment reporting

Group Management has established operating
segments based on the information that is dealt
with by the Management. Viking Line applies a
matrix organization in which operational responsi-
bility is divided into Passenger Services and Cargo
Services, Operations, financial earnings forecasts
and plans are followed up in these areas for all
vessels and are assessed from a comprehensive
perspective, The vessels also fulfil all aggregation
criteria. The Group’s operations have thus been
divided into two operating segments: Vessels and
Unallocated. The Vessels operating segment com-
prises direct revenue and expenses including de-
preciation and amortization that is attributable to
vessel operations. The Unallocated operating seg-
ment mainly comprises unallocated marketing and
administrative expenses. Unallocated also includes
the Park Alandia Hotell profit centre through March
2016 and the subsidiary Viking Line Buss Ab, which
constituted support units for vessel operations and
accounted for less than 10 per cent of consolidated
sales, operating income and assets. Information on
revenue from external custormers allocated by geo-
graphic areais not available. Assets and liabilities
by operating segment are not reported to Group
Management,

Revenue and sales recognition principles

Sales are calculated on the basis of sales revenue
minus discounts and indirect taxes, adjusted for
exchange rate differences. Sales are recognized
after goods or services have been received by the
customer and benefits associated with ownership
of goods or performance of services have been
transferred to the purchaser and the Group has

thus performed what the customer has paid for.
Advance payments are carried in the balance sheet
under other current liabilities. Any credit losses or
other decreases in the value of receivables are
recognized as expenses in the income statement.
The Group has no actual customer loyalty pro-
gramme. Future free or discounted voyages of a
bonus nature are recognized as corrective items
under sales.

Employee compensation
Viking Line has different pension arrangements in
the countries where the Group operates. Outside
pension companies are responsible for the legally
mandated pension liability in Group companies.
All of the Group’s pension plans are classified as
defined-contribution. Pension premiums are recog-
nized as expenses in the income statement for the
accounting period to which they are attributable.
Compensation related to dismissals is recog-
nized among salary and other employment ben-
efit expenses and outstanding compensation
is accounted for among current liabilities in the
balance sheet. The President and CEO receives 8
months of salary and other members of the Group
Management team 6 months of salary in case of
termination by the Company. Otherwise the Group
has no defined-benefit pension arrangements or
other benefits after employment has ceased. The
Group has no incentive or bonus systems. No spe-
cific pension agreement has been made for Group
Management.

Government restitution

The Group receives government restitution from
Finland and Sweden related to the taxes and social
security contributions for shipboard employees,

in keeping with European Union guidelines. The
restitution received is recognized in the income
statement among salary and other employment
benefit expenses for the period when the basis for
restitution has arisen. See Note 5 to the consolida-
ted financial statements.

Rental agreements

The Group’s leases and rental agreements are
classified as operating leases, since the economic
risks and benefits associated with ownership are
not transferred to the Group. Rental income and
expenses are recognized in the income statement
on a straight-line basis over the period of the lease.
See Note 23 to the consolidated financial state-
ment.

Income taxes

Income taxes in the income statement consist of
taxes based on the taxable income for the period,
adjustment of taxes for previous periods and de-
ferred taxes.
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Taxes based on the taxable income for the period
are calculated according to the applicable tax rate
in each country. Income taxes are recognized in the
income statement except when underlying trans-
actions have been recognized directly in equity and
in other comprehensive income, in which case the
related tax effects are recognized in equity and in
other comprehensive income.

Deferred taxes are calculated for all tempo-
rary differences between carrying amount and
tax base. The largest temporary differences are
attributable to accumulated depreciation differen-
ces. Deferred taxes are estimated according to the
tax rates that were established before the balance
sheet date. The Group has not recognized any
deferred tax assets.

Application of renewed or amended IFRSs

The Group begins to apply each standard and in-
terpretation from the date when it enters into force
or from the beginning of the following accounting
period, if the date when application begins is a date
other than the first day of the accounting period,

The EU has approved the new standard IFRS
9, “Financial instruments”, which replaces 1AS 39,
“Financial instruments: Recognition and meas-
urement”. The standard will be applied beginning
with the financial year 2018. IFRS 9 introduces new
requirements for the valuation and classification of
financial assets and liabilities. The Group has un-
dertaken an assessment of the effects of the new
standard. The initial assessment is that the new
classification and valuation rules do not have any
material effect on the Group’s financial reports, Fair
value changes in the Group’s existing investments
available for sale will be recognized in other com-
prehensive income and in the fair value reserve
under equity.

IFRS 15, “Revenue from contracts with customers”,
which was approved by the EU, replaces |AS 11,
“Construction contracts” as well as IAS 18, “Re-
venue” and related interpretations. The standard
will be applied beginning with the financial year
2018. The new standard provides a five-step model
for recognizing revenue, with the critical point in
time for revenue recognition being when the custo-
mer is passed control of the good or service sold.
Based on specific criteria, revenue is recognized
either at one point in time or over time.

The Group does not have any long-term agree-
ments with customers or customer loyalty pro-
grammes such that revenue recognition could be
materially affected by the transition to IFRS 15. The
principles now applied for the accrual of revenue
do not differ significantly from the principles under
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the new standard. IFRS 15 is therefore considered
not to have any material effect on the Group’s
financial reports, However, in 2017, the Group’s in-
come streams will be examined in detail so that any
cumulative effects on consolidated equity in the
transition to IFRS 15 can be presented in its annual
financial accounts.

IFRS 16, “Leases”, which has not yet been app-
roved by the EU, will replace IAS 17, “Leases” and is
planned to enter into force in 2019. This standard
requires that all leases be capitalized in the lessee’s
balance sheet, with some exermptions and reliefs.

A leasing asset is recognized in the balance sheet,
and depreciation of the asset is recognized in the
income statement for the lease term in question.
Similarly, a leasing liability is also recognized, which
gives rise to interest expenses. For lessors, re-
porting follows previous principles.

For Viking Line, the application of IFRS 16 will entail
alarger consolidated balance sheet and a real-
location of costs in the consolidated income state-
ment. The Group will apply IFRS 16 retroactively by
reporting the cumulative effect of the standard
on consolidated equity at the start of the year the
stondard is applied. Prior to its application, all the
Group’s leases will be examined.

Other future changes in IASs, IFRSs and IFRIC
interpretations that the EU has approved are not
expected to have any material effect on the conso-
lidated financial statements.
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Jan 1, 2016- Jan1, 2015~
EURM Dec 31,2016 Dec 31, 2015
2. OPERATING SEGMENTS
Sales
Vessels 516.8 5251
Unallocated 3.0 5.6
Total, operating segments 519.8 530.7
Eliminations B -0.2 -0.2
Total sales of the Group 519.6 530.5
Operating income
Vessels 60.9 7.2
Unallocated -47.2 447
Total operating income of the Group 13.7 264
SALES
Passenger-related revenue 472.6 480.0
Cargo revenue 443 46.5
Miscellaneous sales revenue 2.6 4.0
Total 519.6 530.5
3. OTHER OPERATING REVENUE
Rents received on properties 0.2 03
Capital gains 15 0.0
Miscellaneous other operating revenue . 03 N 0.2
Total 2.0 0.5
4. GOODS AND SERVICES
Goods 129.8 130.9
Externally purchased services 219 22.4
Total 151.7 153.2
5. SALARY AND OTHER EMPLOYMENT BENEFIT EXPENSES
Salaries 123.6 122.7
Expenses of defined-contribution pensions 19.5 14,5
Other payroll overhead B - 17.1 16.5
160.2 153.7
Government restitution -38.0 -35.6
Total 122.3 11841
AVERAGE NUMBER OF EMPLOYEES
Shipboard employees 2,084 2,066
Land-based employees N B 658 669
Total 2,742 2,735

In addition to the Group’s own employees, the Viking XPRS was crewed by an average of 250 (241) people
employed by a staffing company. The expenses for them are recognized among other operating expenses.

Disclosures on compensation to the Group’s key individuals in leading positions are found in Note 25.

6. DEPRECIATION AND IMPAIRMENT LOSSES
Depreciation

Intangible assets 0.2 0.2
Buildings and structures 0.8 0.9
Renovation costs for rented properties 0.2 041
Vessels 253 24.2
Machinery and equipment = o 15 2.2
Total 28.0 27.7
Total depreciation and impairment losses 28.0 27.7
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Jan1,2016- Jan1, 2015~
EURM Dec 31,2016 Dec 31, 2015
7. OTHER OPERATING EXPENSES
Sales and marketing expenses 322 28.7
Washing and cleaning expenses 20.8 20.0
Repairs and maintenance 16.9 14.4
Public port expenses and vessel charges 40.2 40.3
Fuel expenses 395 48.7
Miscellaneous expenses 56.5 53.4
Total 206.0 2055
Auditors’ fees
Auditing 01 0.1
Audit-related services 0.0 0.0
Tax advice 0.0 0.0
Miscellaneous consulting B 0.0 0.0
Total 0.2 0.2
8. FINANCIAL INCOME AND EXPENSES
Dividend income from investments available for sale 24 1.6
Interest income from cash, cash equivalents and non-current receivables 0.0 0.1
Exchange gains 2.8 3.2
Other financial income 0.2 0.0
Total financial income 54 5.0
Interest expenses on financial liabilities recognized at accrued cost 45 541
Exchange losses 44 2.4
Other financial expenses 0.6 0.7
Total financial expenses 9.5 8.2
9. INCOME TAXES
Tax for the financial year 0.1 13
Tax attributable to previous financial years 0.0 0.0
Deferred tax, change in temporary differences 1.5 34
Total 15 44
Reconciliation of tax expense in the income statement and taxes
estimated according to tax rate in the Group’s home country
Income before taxes 9.6 23.2
Taxes estimated according to Finnish tax rate (20.0%) 19 4.6
Tax attributable to previous financial years 0.0 0.0
Tax effect of
divergent tax rates in foreign subsidiaries 0.0 0.0
tax-exempt revenue and non-deductible expenses -0.3 -0.2
deferred tax, other changes 0.0 0.0
other 0.0 0.0
Taxes in the income statement 1.5 44
10. EARNINGS PER SHARE
Earnings per share are calculated on the basis of 10,800,000 shares of equal value. Viking Line has no share
option, convertible debenture or share-based incentive programmes, so no dilution can occur.
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EURM

11. INTANGIBLE ASSETS 2016 2015
Cost, Jan 1 3.8 3.6
Translation differences 0.0 0.0
Increases 13 0.4
Decreases 0.0 -0.2
Cost, Dec 31 5.1 38
Accumulated amortization, Jan 1 -3.0 -3.0
Translation differences 0.0 0.0
Accumulated amortization on decreases 0.0 0.2
Amortization for the financial year -0.2 -0.2
Accumulated amortization, Dec 31 -3.2 -3.0
Carrying amount, Jan 1 0.8 0.6
Carrying amount, Dec 31 1.9 0.8
Intangible assets consist mainly of computer software programmes.

Renovatlons
Buildings costs for Machinery
and rented and

12. PROPERTY, PLANT AND EQUIPMENT Lond  structures properties Vessels equlpment Total
Cost, Jan 1, 2016 11 25.3 1.0 779.6 17.1 834.0
Translation differences - 0.0 - -2.5 0.0 -25
Increases - 0.4 1.3 1.4 1.7 145
Decreases -05 -1.8 -1.0 -4.6 -3.8 -1.7
Cost, Dec 31, 2016 0.6 238 1.3 7835 15.0 834.2
Accumulated depreciation, Jan 1, 2016 - -15.3 -9.8 -455.1 -11.6 -491.7
Translation differences - 0.0 - 0.8 0.0 0.8
Accumulated depreciation on decreases - 1.4 1.0 4.6 37 10.7
Depreciation for the financial year - -0.8 -0.2 -25.3 -15 -27.8
Accumulated depreciation, Dec 31, 2016 - -14.6 9.0 -475.0 -9.4 -508.1
Carrying amount, Jan 1, 2016 1.1 10.0 1.2 3245 55 3423
Carrying amount, Dec 31, 2016 06 9.2 2.3 3085 5.6 326.2
Cost, Jan 1, 2015 1.1 26.2 104 777.0 39.0 853.7
Translation differences - 0.0 - 14 0.0 14
Increases - 0.0 0.8 7.6 1.2 9.6
Decreases E -09 -0.1 -6.5 -23.2 -30.7
Cost, Dec 31,2015 11 25.3 1.0 779.6 17.1 834.0
Accumulated depreciation, Jan 1, 2015 - -15.3 -9.8 -436.9 -32.3 -494.4
Translation differences - 0.0 - -0.4 0.0 -04
Accumulated depreciation on decreases - 0.9 041 6.5 23.0 30.6
Depreciation for the financial year - -0.9 -0,1 -24.2 -2.2 -275
Accumulated depreciation, Dec 31, 2015 - -15.3 -9.8 -4551 -11.6 -4917
Carrying amount, Jan 1, 2015 11 10.8 0.6 34041 6.7 3593
Carrying amount, Dec 31,2015 11 10.0 1.2 3245 5.5 342.3

Viking Line has no financial leases related to property, plant and equipment
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EURM
13. INVESTMENTS AVAILABLE FOR SALE Dec 31,2016 Dec 31, 2015
Unlisted shares and participations 271 26.8
Investrments available for sale 271 26.8
2016 2015
Investments available for sale, Jan 1 26.8 261
Change in fair value 0.3 0.7
Investments available for sale, Dec 31 2741 268

For a description of the appraisal of investments available for sale and the accompanying sensitivity analysis,

see Note 26.

14. RECEIVABLES Dec 31, 2016 Dec 31, 2015
Non-current receivable, settlement compensation - 0.2
Total - 0.2

2016 2015
Receivables, Jan 1 0.2 0.3
Decreases -0.2 -0.2
Receivables, Dec 31 - 0.2

15. INVENTORIES Dec 31,2016 Dec 31,2015
Inventories of goods for sale 16.6 15.8
Supplies 03 0.3
Stocks of vesselfuel 12 11
Total 181 17.2

16. TRADE AND OTHER RECEIVABLES Dec 31,2016 Dec 31,2015
Trade receivables 10.4 10.0
Accrued income and prepaid expenses 24.4 17.9
Other receivables 1.3 15
Total 36.1 29.4
Accrued income and prepaid expenses
Employee-related items 19.0 16.6
Other accrued income and prepaid expenses 5.4 13
Total 24.4 17.9
Age andalysis, trade receivables
Not overdue 8.3 7.5
Overdue 1-30 days 1.5 24
Overdue more than 30 days 0.6 04
Total 10.4 10.0
Trade and other receivables by currency
EUR 3046 23.8
SEK 52 5.0
CHF 0.1 01
DKK 0.0 0.0
GBP 041 0.4
Usp . 0.0 0.0
Total 36.1 29.4
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EURM

17. CASH AND CASH EQUIVALENTS Dec 31,2016 Dec 31,2015
Cash and bank accounts 89.9 107.7
Short-term investments 50 3.0
Total 94.9 110.7

18.

19.

The maturity of short-term investments is 37 days.

EQUITY

Share capital

The minimum share capital of Viking Line Abp is EUR 720,000.00 and the maximum share capital is EUR
2,880,000.00. Within these limits, share capital may be increased or decreased without amending the Ar-
ticles of Association. The minimum number of shares is 3,600,000 and the maximum number is 14,400,000.
Since April 12, 1995, the share capital of Viking Line Abp has been EUR 1,816,429.61 and the number of shares
10,800,000. All shares constitute one series, in which all shares are of equal value. Each share is equivalent to
one vote on motions and candidates at shareholders’ meetings. However, no shareholder may vote on behalf
of more than 1/4 of the shares represented at a shareholders’ meeting. The Company has not issued any
warrants or bonds. The Board of Directors has not requested authorization from a shareholders’ meeting to
change the share capital or to issue warrants or bonds or to acquire the Company’s own shares. The Compa-
ny and its subsidiaries do not own any of their own shares.

Reserves Dec 31,2016 Dec 31,2015
Legalreserve 0.0 0.0
Share premium reserve 0.0 0.0
Fair value reserve 1.0 0.7
Total 1.0 0.7

Translation differences
Translation differences consist of differences that have arisen when consolidating the financial statements of
foreign subsidiaries. These differences are recognized in other comprehensive income.

Dividend

A dividend of EUR 0.95 per share, totalling EUR 10.3 M, was distributed for the financial year 2015 (a dividend

of EUR 0.70 per share, totalling EUR 7.6 M, was distributed for the financial year 2014). After the balance sheet
date, the Board of Directors proposed that a dividend of EUR 0.40 per share be paid for the financial year 2016.
The dividend distribution is recognized as a liability in the balance sheet when the shareholders’ meeting has
approved it.

DEFERRED TAX ASSETS AND LIABILITIES Accumulated Other

depreciation temporary
Deferred tax liabilities differences differences Total
Jan 1,2016 34.4 0.0 345
Translation differences 0.0 - 0.0
Recognized in income statement 14 0.1 15
Recognized directly in equity - 0.0 0.0
Dec 31,2016 358 0.1 359
Jan 1, 2015 314 0.0 314
Translation differences 0.0 - 0.0
Recognized in income statement 3.1 0.0 3.1
Recognized directly in equity - 0.0 0.0
Dec 31, 2015 34.4 0.0 345
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EURM

20. INTEREST-BEARING LIABILITIES Dec 31, 2016 Dec 31,2015

21.

64

Non-current interest-bearing liabilities
Loans from credit institutions 150.6 174.0

Current interest-bearing liabilities

Loans from credit institutions, principal payments 23.6 235
Future cash flows related to Principal Financial
interest-bearing financial liabilities payments expenses Total
2017 23.6 4.7 28.3
2018 235 441 27.6
2019 235 35 27.0
2020 235 3.0 265
2021 235 2.4 25.8
2022- 56.6 3.7 60.3
Total 174.1 214 195.5
2016 2015
Interest-bearing liabilities, Jan 1 197.5 221.0
Increases 0.2 -
Decreases -235 =235
Interest-bearing liabilities, Dec 31 1741 197.5
TRADE AND OTHER PAYABLES Dec 31,2016 Dec 31,2015
Trade payables 24.4 235
Accrued expenses and prepaid income 37.0 344
Other payables - 1.6 1.0
Total 73.0 68.9

Accrued expenses and prepaid income

Employee-related expenses 25.9 24.6
Other accrued expenses and prepaid income 11 9.8
Total 37.0 34.4

Trade and other payables by currency

EUR 55.7 51.8
SEK 15.9 16.1
DKK 0.1 041
GBP 0.0 0.0
NOK 0.0 -
UsD 1.3 08
Total 73.0 68.9

Most other payables consist of employee-related items.
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EURM

22, CLASSIFICATION OF FINANCIAL ASSETS AND LIABILITIES

Classification of fair value, investments available for sale Dec 31,2016 Dec 31, 2015
Level1 - -
Level 2 - -
Level 3 274 268
Financial assets and liabilities by category Loanreceivables Financial assets
and available

Financial assets Dec 31, 2016 trade receivables for sale
Investments available for sale . 271
Trade and other receivables 36.1 -
Cash and cash equivalents - 949 =
Total 131.0 271
Other

financial

Financial liabilities Dec 31, 2016 liabilities
Non-current interest-bearing liabilities 150.6
Current interest-bearing liabilities 23.6
Trade and other payables - o B 73.0
Total 2471
Financial assets and liabilities by category Loanreceivables Financial assets
and available

Financial assets Dec 31, 2015 trade receivables for sale
Investments available for sale - 26.8
Receivables 0.2 -
Trade and other receivables 29.4 -
Cash and cash equivalents N 110.7 -
Total 140.2 26.8
Other

financial

Financial liabilities Dec 31, 2015 liabilities
Non-current interest-bearing liabilities 174.0
Current interest-bearing liabilities 235
Trade and other payables - 68.9
Total 266.4
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EURM

23,

24,

66

RENTAL AGREEMENTS

Rental income

The Group rents out premises in portions of its properties to various business owners. Most of these
agreements are cancellable.

Future rental income related to non-cancellable rental agreements Dec 31,2016 Dec 31,2015
Due within one year 041 0.1
Due in later than one year but within five years 0.2 0.2
Due in later than five years - 0.0
Total 0.2 0.3

Minimum lease payments and rent expenses

The Group has no agreements that are classified as financial leases. The Group rents a number of premises
for sales and administrative purposes. in addition, there are various operating leases related to machinery
and equipment. The agreements vary in length between 1and 7 years. The agreements normally include
options for renewal after the expiration of the agreement. The agreements vary with regard to indexing,
renewal and other terms and conditions.

In addition, the Group leases a harbour area whose remaining lease period totals 9 years. One condition for
occupying the property is that it be used for passenger, cargo and car ferry services. In the lease, the Company
has also undertaken to pay port fees for all its vessels that use the harbour in guestion. These port fees should
total a certain minimum level, Minimum levels are also specified for volumes and net registered tonnage. Viking
Line is entitled to transfer the agreement to a third party.

Future minimum lease payments and rents related to

non-cancellable operating leases Dec 31,2016 Dec 31,2015
Due within one year 1.8 1.6
Due in later than one year but within five years 4.0 29
Due in later than five years 0.4 0.1
Total 6.2 45
PLEDGED ASSETS AND CONTINGENT LIABILITIES Dec 31, 2016 Dec 31,2015

Contingent liabilities
Loans and credit lines for which vessel, vehicle and

chattel mortgages were provided as collateral 1741 197.5
Other contingent liabilities not included in the balance sheet

_ Covered by site leasehold and chattel mortgages 0.0 0.0
Total 1741 197.5

Assets pledged for own debt

Vessel mortgages 312.6 312.6
Vehicle mortgages 0.1 0.1
Chattel mortgages 0.5 0.5
Site leasehold mortgages B 0.4 0.4
Total 313.6 3136
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EURM
25. RELATED PARTIES
Share of
Group companies Domicile Holding voting power
Owned by the parent company, Viking Line Abp Mariehamn, Finland
Viking Rederi AB Norrtdlje, Sweden 100% 100%
0OU Viking Line Eesti Tallinn, Estonia 100% 100%
Viking Line Buss Ab Mariehamn, Finland 100% 100%
Viking Line Skandinavien AB Stockholm, Sweden 100% 100%
Viking Line Finnlandverkehr GmbH LObeck, Germany 100% 100%
Oy Viking Tours Ruotsinmatkat - Sverigecenter Ab Mariehamn, Finland 100% 100%
Oy Ruotsinsatama - Sverigehamnen Ab Naantali, Finland 100% 100%
Owned by subsidiaries
Finlandshamnen Stuveri AB Stockholm, Sweden 100% 100%
Transactions with companies that are under significant Jan 1, 2016- Jan 1, 2015-
influence of the Group’s key individuals in leading positions Dec 31, 2016 Dec 31, 2015
Sales of services 0.0 0.0
Purchases of services 1.0 0.6
Dec 31,2016 Dec 31,2015
Receivables outstanding - 0.0
Liabilities outstanding 0.0 0.0

Transactions with related parties are carried out on market terms. The Group has no loan arrangements,
guarantees, contingent liabilities provided/received or other liabilities associated with related parties.

Compensation to the Group’s key individuals in feading positions, EUR Jan 1, 2016- Jan 1, 2015-
Dec 31, 2016 Dec 31, 2015
Salaries and other short-term compensation - B 929116 901,883
Total 929,116 901,883
Base salary/ Other Pension
Compensation and other benefits, 2016, EUR Board fee benefits expenses Total
Ben Lundgvist, Chairman of the Board 40,000 40,000
Nils-Erik Eklund, Board member 32,000 32,000
Trygve Eriksson, Board member 32,000 32,000
Erik Gréonberg, Board member 34,000 34,000
Agneta Karlsson, Board member 33,000 33,000
Dick Lundgqyvist, Board member 32,000 32,000
Lars G Nordstrém, Board member 32,000 32,000
Ulrica Danielsson, deputy Board member 9,000 9,000
Stefan Lundgqyvist, deputy Board member 8,000 8,000
Johnny Rosenholm, deputy Board member 8000 8.000
260,000 - - 260,000
President and CEO 277,840 979 44,472 323,290
Deputy CEO 206,200 564 36,202 243,666
Other key individuals in leading positions 432,743 10,091 82809 525,642
917,483 11,633 163,483 1,092,599
Total 1,177,483 11,633 163,483 1,352,599
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EURM

Base salary/ Other Pension

Compensation and other benefits, 2015, EUR Board fee benefits expenses Total
Ben Lundgyvist, Chairman of the Board 36,000 36,000
Nils-Erik Eklund, Board member 31,000 31,000
Trygve Eriksson, Board member 29,000 29,000
Erik Gronberg, Board member 31,000 31,000
Agneta Karlsson, Board member 31,000 31,000
Dick Lundqgvist, Board member 30,000 30,000
Lars G Nordstréom, Board member 29,000 29,000
Ulrica Danielsson, deputy Board member 6,000 6,000
Stefan Lundgqyist, deputy Board member 7,000 7,000
Johnny Rosenholm, deputy Board member 7,000 7,000
237,000 - - 237,000

President and CEO 254,290 663 43,903 298,855
Deputy CEO 195,250 557 33,718 229,525
Other key individuals in leading positions 440,872 10,252 84,374 535,498
890,411 1,472 161,994 1,063,878

Total 1,127,411 1,472 161,994 1,300,878

Fees adopted by the Annual General Meeting are
paid as compensation for the work of the Board.
Reasonable travel expenses are paid as invoiced.
The President and CEO and other Group Man-
agement members are paid monthly salaries that
are reviewed by the Board yearly. The President

and CEO also receives the following benefits in kind:

telephone benefits and group life insurance cover-
age, including insurance for medical expenses.

The Group has no incentive or bonus systems.

The Group has only defined-contribution pension
plans. Pension expenses refer to the expenses that
have affected the year’s income. For the President
and CEO and other Group Management members,
public pension terms and the lowest legal retire-
ment age in effect at each point in time apply.

The President and CEO has a termination notice
period of 8 months. The Company’s Board is entit-
led to terminate the President and CEO’s contract,
but the President and CEO will receive 8 months
of salary after the termination date. Other Group
Management members receive 6 months of salary
in case of termination by the Company. Otherwise
the Group has made no individual agreements on
termination-related benefits.

The President and CEO of the Company is Jan
Hanses and Andreas Remmer is the Deputy CEOQ.

No benefits other than salaries and short-term
compensation were paid to key individuals in lead-
ing positions.

26. MANAGEMENT OF FINANCIAL RISKS

68

In its normal business operations, the Group is ex-
posed to various financial risks. The main financial
risks are foreign exchange risk, interest rate risk,
liquidity risk, credit and counterparty risk, and bun-
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ker price risk. The Board of Directors of the parent
company has approved a policy document for the
Group’s financing and management of financial
risks. The Group’s financial position and risk exposure
are reported regularly to the Board of Directors.

The Group had no derivative contracts during
2015 and 2016.

Foreign exchange risk

The Group’s foreign exchange risk consists of sales
and purchases as well as balance sheet items in
foreign currencies and net investments in foreign
subsidiaries. The impact of changes in currency ex-
change rates on net investments in foreign subsidi-
aries is reflected as translation differences in Group
equity and in other comprehensive income.

The most important foreign currencies for the
Group are Swedish kronor (SEK) and American
dollars (USD). During 2016 SEK-denominated sales
accounted for about 31 per cent of total consoli-
dated sales. Salary and other employment benefit
expenses and purchases denominated in SEK
accounted for about 23 per cent of the Group’s
total salary and other employment benefit expen-
ses and purchases. The USD exchange rate affects
the Group’s earnings mainly through bunker (vessel
fuel) purchases.

The Group's trade and other receivables and its
trade and other payables per currency are shown
in Notes 16 and 21. In addition, the Group has cash
and cash equivalents in various currencies. The
Group’s loans are entirely denominated in euros.
The currency position is monitored continuously
and the Group endeavours to achieve a matching
of the currency flows. When an imbalance between
the Group’s inflows and outflows of SEK arises, this
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is managed primarily by a continuous sale of SEK.
The Group has no form of currency hedging.

A 5 per cent change in the exchange rate of the
euro against the Swedish krona on December 31,
2016 would have an estimated effect of EUR t0.1M
(EUR 0.0 M on December 31, 2015) on consolidated
income after taxes and equity.

Interest rate risk

Fluctuations in interest rates affect the Group’s
interest expenses and interest income. Of the
Group’s interest-bearing liabilities, 73 per cent have
fixed interest rates and 27 per cent have floating in-
terest rates. The total floating interest rate consists
of the market interest rate and a company-specific
margin. There are no interest rate derivatives.

A one percentage point change in the market
interest rates on the Group’s interest-bearing lia-
bilities with floating interest rates on December 31,
2016 would have an estimated effect of EUR 0.4 M
(EUR 0.4 M on December 31, 2015) on consolidated
incorme after taxes and equity.

Liquidity risk

Viking Line evaluates and continuously monitors the
financing that is required in its business operations
in order to always have sufficient funds for day-to-
day activities, principal payments and investments.
Liquidity risk is also managed through efficient cash
management, by ensuring reasonably priced finan-
cing sources and by dispersing a sufficient portion
of financial investments among liquid financial
instruments. Vessel investments are financed with
long-term credit agreements.

The loan agreement related to the financing of
the M/S Viking Grace includes loan covenants ac-
cording to market terms.

The Group’s non-current interest-bearing liabili-
ties amounted to EUR 150.6 M on December 31, 2016
(EUR 174.0 M on December 31, 2015). Information on
the dates when interest-bearing liabilities fall due
for payment is found in the consolidated financial
statements, Note 20. The Group’s cash and cash
equivalents amounted to EUR 94.9 M on December
31,2016 (EUR 110.7 M on December 31, 2015).

Credit and counterparty risk

Trade and other receivables are a credit risk for the
Group. Credit risk in operational activities is conti-
nuously monitored. Credit risk in the Group's trade
and other receivables is regarded as low, since these
are dispersed among a large number of customers.
The Group had no substantial credit losses during
the financial year. The balance sheet carrying

Sensitivity analysis, shareholding in Férs@kringsAb Alandia

Decrease by 5% of forecasted cash flows
Increase by 5% of forecasted cash flows
Required return on equity 12.0%

Required return on equity 10.0%

amount of the Group’s trade and other receivables
plus investments available for sale is equivalent to
its maximum credit exposure. An age analysis of
unimpaired trade receivables can be found in the
consolidated financial statements, Note 16.

Cash is invested in financial instruments that are
liguid and exposed to low risk. Investments in finan-
cial instruments are made only with counterparties
deemed to have good solvency and creditworthi-
ness.

Bunker price risk

Bunker (vessel fuel) costs are a substantial risk for
the Group. Most of the price of the Group’s bunker
purchases is determined by world market prices for
bunker oil and natural gas. Bunker oil purchases are
made in euros. The bunker oil price for a specific
delivery date is determined based on an average
of market price listings for the three previous days
according to Platts at the European Central Bank’s
USD/EUR reference exchange rates for the same
period. The liguefied natural gas (LNG) price is de-
termined by unit costs for the natural gas element,
condensation and bunker vessel logistics. In order
to partly offset the risk of higher bunker prices, the
Group has entered into fixed-price agreements re-
lated to a portion of its estimated bunker consump-
tion during 2016 and 2017.

Vessel bunker costs amounted to EUR 39.3 M
during the financial year 2016 (EUR 48.5 M during
2015), which is equivalent to 7.6 per cent (9.1) of
Group sales. Bunker consumption totalled about
79,700 tonnes of oil and about 15,000 tonnes of LNG
during 2016 (about 80,700 tonnes of oil and 15,500
tonnes of LNG during 2015).

A 10 per cent change in the bunker price of LNG
on December 31, 2016 and the bunker oil quality that
is used, based on projected bunker consumption in
2017, would have an estimated effect of EUR :2.9 M
on consolidated income after taxes and equity. The
Group’s existing fixed-price agreements have been
taken into account in these calculations.

Price risk

The Group is exposed to price risk related to shares
that are classified as investments available for sale.
The value of the Group’s shareholding in the insu-
rance company Forsakringsaktiebolaget Alandia
is established on the basis of the present value

of forecasted future cash flows during the period
2017-2021. For subsequent periods, annual growth
of 2.0 per cent has been forecasted. A required
return of 1.0 per cent on equity has been used in
the calculation.

Effect on present value, EUR M
-13

13

-2.7

33
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27.

Asset management

The purpose of the Group’s asset management is
a capital structure that ensures normal operat-
ing conditions. The Company’s Board of Directors
assesses the capital structure of the Group re-
gularly by monitoring the equity/assets ratio. On
December 31, 2016, the equity/assets ratio amoun-
ted to 44.1 per cent, compared to 42.8 per cent on
December 31, 2015.

LITIGATION AND DISPUTES

On February 27, 2015, the Helsinki District Court
announced its ruling in a case between Viking Line
and the Finnish State regarding fairway charges
levied during the years 2001-2004. According to the
judgement, the Finnish State was required to pay
approximately EUR 12.4 M in accordance with Viking
Line’s claim as well as legal expenses plus interest.

28.

Following the appeal by the Finnish State, on Au-
gust 8, 2016, the Helsinki Court of Appeal reversed
the Helsinki District Court’s decision and rejected
Viking Line’s claim due to the statute of limitations.
Viking Line has filed a leave to appeal with the
Supreme Court of Finland.

Viking Line is involved in a few other legal actions
and cases whose outcome cannot be predicted,
but taking into account the information that is
available at present, their outcome is not expected
to have any substantial impact on consolidated
earnings.

EVENTS AFTER THE BALANCE SHEET DATE

The Board of Directors of the Company is not aware
of any major events after the balance sheet date
that might influence the financial statements.

Five-year financial review

THE GROUP 2012 2013 2014 2015 2016
Sales, EURM 516.1 549.4 527.4 530.5 519.6
Operating income, EURM 2.4 347 13.7 26.4 13.7
- as % of sales 0.5% 6.3% 2.6% 5.0% 2.6%
Income before taxes, EUR M 16 27.7 323 23.2 9.6
- as % of sales - 0.3% 5.0% 6.1% 44% 1.8%
Return on equity (ROE) 0.6% 15.6% 15.2% 8.5% 3.6%
Return on investment (ROI) 1.3% 10.4% Q1% 6.8% 3.6%
Equity/assets ratio 46.2% 35.6% 40.0% 42.8% 44.1%
Debt/equity ratio (gearing) 22.5% 741% 56.2% 38.5% 355%
Gross capital spending, EUR M 497 172.3 7.2 10.0 15.8
- as % of sales B 9.6% - 31.4% 1.4% 1.9% 3.0%
Average number of employees 3,014 3,104 2,797 2,735 2,742
- of whom shipboard employees 2,299 2,407 2,133 2,066 2,084
- of whom land-based employees 715 697 664 669 658
Salaries etc, EURM . 128.2 135.5 125.6 122.7 123.6
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Quarterly consolidated income statement

2016 2016 2016 2016
EURM Q4 Q3 Q2 (e}
SALES 122.3 159.3 1311 106.9
Other operating revenue 0.1 0.2 0.2 15
Expenses
Goods and services 36.0 45.6 384 317
Salary and other employment benefit expenses 29.8 31.0 31.0 30.5
Depreciation and impairment losses 7.0 7.0 7.2 6.7
Other operating expenses - 50.7 506 53.6 51.1

123.5 134.2 130.2 120.0
OPERATING INCOME -11 25.3 1.1 -1.6
Financial income 16 0.5 2.8 05
Financial expenses -25 -2.5 -2.4 -2.0
INCOME BEFORE TAXES -2.0 23.2 1.4 -13.1
Income taxes 0.4 -4.7 0.2 2.6
INCOME FOR THE PERIOD -1.7 18.6 1.6 -10.5
Income attributable to:
Parent company shareholders -1.7 18.6 1.6 -10.5
Earnings per share before and after dilution, EUR -0.16 172 0.15 -0.97

Quarterly consolidated statement of
comprehensive income

2016 2016 2016 2016
EURM Q4 Q3 Q2 Q1
INCOME FOR THE PERIOD -1.7 18.6 1.6 -105
Other comprehensive income
Items that may be transferred to the income statement
Translation differences 0.1 -0.4 -0.4 -0.1
Investments available for sale 0.3 - - -

0.4 -0.4 -04 -0.1

COMPREHENSIVE INCOME FOR THE PERIOD -1.3 18.2 1.2 -10.6
Comprehensive income attributable to:
Parent company shareholders -13 18.2 1.2 -10.6
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Share data

Share capital and shares

The minimum share capital of Viking Line Abp is

EUR 720,000.00 and the maximum share capital is

EUR 2,880,000.00. Within these limits, share capital
may be increased or decreased without amending the
Articles of Association. The minimum number of shares
is 3,600,000 and the maximum number is 14,400,000.
Since April 12, 1995, the share capital of Viking Line Abp
has been EUR 1,816,429.61. Since July 5, 1995, the shares
of Viking Line Abp have been listed on the NASDAQ
Helsinki.

Joining the Finnish book-entry securities account system
The changeover of Viking Line Abp shares took place
during the period February 15-March 12, 1999.

Warrants and bonds
The Company has not issued warrants or bonds.

Largest shareholders, December 31, 2016

rectors

Limitations on voting rights

All shares constitute one series, in which all shares are
of equal value. Each share is equivalent to one vote
when voting on motions and candidates at sharehol-
ders’ meetings. However, no shareholder may vote on
behalf of more than 1/4 of the shares represented at a
shareholders’ meeting.

Authority to make changes

The Articles of Association stipulate lower and upper
limits for the Company’s share capital. The Board

of Directors has not requested authorization from a
shareholders’ meeting to change the share capital or
to issue warrants or bonds or acquire the Company’s
own shares.

Shareholders
At the end of the 2016 financial year, the Company had
3,411 registered shareholders.

Number of shares Percentage of total

1. Angfartygs Ab Alfa 1,656,500 15.3%

2. Rederi Ab Hildegaard 1,110,803 10.3%
3. Rafael Investering Ab 1,080,100 10.0%
4, Ab Rafael 527,723 4.9%
5. Lundgvist Ben 403,717 3.7%
6. Eklund Nils-Erik 346,645 3.2%
7. Sviberg Marie-Louise 315,745 2.9%
8. Sundman Airi 158,740 1.5%
9. Forsakringsaktiebolaget Alandia 150,540 1.4%
10. Lundaqyist Dick 143000 13%
Number of Percentage Number Percentage

Viking Line Abp’s shareholders, by sector shareholders of total of shares of total
Companies 145 4.2% 4,922,727 45.6%
Credit institutions and insurance companies 7 0.2% 229,787 21%
Public sector entities 3 0.1% 155,641 1.4%
Households 3,090 90.6% 4,955,101 45.9%
Non-profit entities 20 0.6% 68,162 0.6%
Foreign shareholders 137 4.0% 343,484 3.2%
Nominee-registered shares 9 0.3% 124,902 12%
Not transferred to book-entry securities account system 196 0.0%
Total 3,411 100.0% 10,800,000 100.0%
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Number of Percentage Number Percentage
Distribution of share capital shareholders of total of shares of total
1-99 1,551 455% 45153 0.4%
100-999 1,103 32.3% 257,33 2.4%
1,000-9,999 637 18.7% 1,557,200 14.4%
10,000-99,999 106 3.1% 2,607,959 24.2%
100,000-999,999 11 0.3% 2,484,758 23.0%
1,000,000- 3 0.1% 3,847,403 35.6%

Board and top management shareholdings

The members and deputy members of the Board of
Directors, the President and Chief Executive Officer,
and the Deputy Chief Executive Officer own or control,
in the manner described in Chapter 2, Section 4 of the
Finnish Securities Market Act, 1,089,879 shares in the

Company, equivalent to a voting power of 10.1per cent.

Viking Line applies the provisions of Finland's Securities
Market Act on insider information, the NASDAQ Hels-
inki’s insider regulations and insider rules under the EU
Market Abuse Regulation (MAR).

Trading volume
January - December 2016

Thousands of shares
200 b

150

100

50

Trading volume and share price

During the financial year 2016, trading in Viking Line
on the NASDAQ Helsinki totalled 455,846 shares. This
meant that 4.2 per cent of all shares changed hands.
The year's highest share price was EUR 26.01, the
lowest EUR 19.75. On December 31, 2016, the quoted
share price was EUR 20.24. The Company’s market
capitalization on that date was EUR 218.59 M.

Jan Feb Mar Apr May Jun Jul

Share price
January - December 2016

EUR
30 — =

10 —

Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul

Aug Sep Oct Nov Dec
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SHARE-RELATED FINANCIAL RATIOS 2012 2013 2014 2015 2016
Earnings per share, EUR 009 2.54 2.83 173 0.74
Equity per share, EUR 15,00 17.50 19.75 20.89 20.64
Dividend per share, EUR* I 0.00 0.50 070 095 0.40
Dividend/earnings B B 0.0% 19.7% 24.7% ~ 54.8% 53.8%
Dividend/share price o 0.0% 2.8% 44%  A4b% 2.0%
Price/earnings (P/E) ratio 200 7 6 12 27
Share price on December 31, EUR 17.10 17.82 1582 20.70 20.24
Highest share price, EUR - 22.50 22.04 ~18.88 20.70 26.01
Lowest share price, EUR 16.40 17.01 13.50 15,82 19.75
Average share price, EUR 18.31 1839 16.15 17.78 21.74
Market capitalization, EUR M 18468 19246 170.86 223.56 218.59
Number of shares traded 143,492 209,006 240,667 416594 455846
Percentage of shares traded ) 1.3% 1.9% 22% 3.9% 4.2%
Dividend paid for financial vear, EUR M* 0.00 540 7.56 10.26 4.32
Average number of shares 10,800,000  10.800,000 10.800,000 10,800,000 10,800,000
Number of shares on December 31 10,800,000 10.800,000 10.800.000 10.800,000 10,800,000

* For the financial year 2016, proposed by the Board of Directors for approval by the Annual General Meeting.

Definitions of financial ratios

Return on equity (ROE), % =

Return on investment (ROI), % =

Equity/assets ratio, % =

Debt/equity ratio (gearing), % =

Earnings per share =

Equity per share =

Dividend/earnings, % =

Dividend/share price, % =

Price/earnings (P/E) ratio =
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(Income before taxes - income taxes) /
Equity including minority interest (average for the year)

(Income before taxes + interest and other financial expenses) /

(Total assets - interest-free liabilities [average for the year])

Equity including minority interest /
(Total assets — advances received)

(Interest-bearing liabilities - cash and cash equivalents) /
Equity including minority interest

(Income before taxes - income taxes +/— minority interest) /
Average number of shares

Equity attributable to parent company shareholders /
Number of shares on December 31
Dividend per share / Earnings per share

Dividend per share / Share price on December 31

Share price on December 31/ Earnings per share
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Parent company income statement

Jan 1, 2016~ Jan1,2015-
EURM Note Dec 31,2016 Dec 31, 2015
SALES 525.8 536.5
Other operating revenue 2 17 0.6
Operating expenses
Goods and services 3 151.4 152.9
Employee expenses 4 93.4 88.8
Depreciation/amortization 5 25.0 24.7
Other operating expenses . 6 2475 247.0
517.4 513.5
OPERATING INCOME 10.1 23.6
Financial income and expenses 7 -1.9 -2.6
INCOME BEFORE APPROPRIATIONS AND TAXES 8.2 21.0
Appropriations 8 -6.6 -13.5
Income taxes 9 -13
INCOME FOR THE FINANCIAL YEAR 1.6 6.2
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Parent company balance sheet

EURM Note Dec 31, 2016 Dec 31, 2015

ASSETS

FIXED ASSETS

Intangible assets 10 43 2.0

Tangible assets 11

Land 1.0 19

Buildings and structures 8.9 9.7

Vessels 265.5 277.4

Machinery and equipment 43 43
279.7 2933

Shares and participations 12

Shares in Group companies 1.1 1.1

Capital contribution to Group companies 17.6 17.6

Other shares and participations: —— B 264 261

44.8 44.8
TOTAL FIXED ASSETS 328.7 340.1

CURRENT AND FINANCIAL ASSETS
Inventories 13 18.0 174

Long-term receivables

Group receivables 19.5 23.9
Receivable, settlement payment B E 0.2
19.5 2441
Current receivables
Trade receivables 10.0 9.6
Group receivables 4.6 4.6
Other current receivables 0.5 0.9
Accrued income and prepdid expenses B 14 22.8 15.2
379 30.3
Cash and cash equivalents 93.7 109.7
TOTAL CURRENT AND FINANCIAL ASSETS 169.2 181.2
TOTAL ASSETS 497.9 521.3
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EURM Note Dec 31,2016 Dec 31,2015

SHAREHOLDERS’ EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY 15

Share capital 1.8 1.8

Retained earnings 7741 81.2

Income for the period 1.6 6.2

TOTAL SHAREHOLDERS’ EQUITY 80.5 89.2

ACCUMULATED APPROPRIATIONS

Accumulated depreciation differences 176.2 169.6

LIABILITIES

Long-term liabilities 16

Liabilities to credit institutions 150.2 173.6

Current liabilities

Repayment portion of liabilities to credit institutions 23.4 23.4

Accounts payable 23.4 22.6

Group liabilities 33 3.6

Other current liabilities 10.0 9.4

Accrued expenses and prepaid income 17 30.9 29.8
91.0 88.9

TOTAL LIABILITIES 241.2 262.5

TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 497.9 521.3
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Parent company cash flow statement

Jan1, 2016- Jan1, 2015-
EURM Dec 31,2016 Dec 31, 2015
OPERATING ACTIVITIES
Income for the period 1.6 6.2
Adjustments
Depreciation/amortization 25.0 24.7
Capital gains from tangible assets -11 -
Other items not included in cash flow 6.6 13.5
Interest expenses and other financial expenses 54 5.9
Interest income and other financial income -13 -14
Dividend income -2.4 -1.6
Income taxes - 13
Change in working capital
Change in current receivables -6.4 0.1
Change in inventories -1.0 -1
Change in non-interest-bearing liabilities 37 0.8
Interest paid -4.7 -5.4
Financial expenses paid -0.6 -0.7
Interest received 141 14
Financial income received 0.2 0.0
Taxes paid -25 0.0
NET CASH FLOW FROM OPERATING ACTIVITIES 23.3 43.7
INVESTING ACTIVITIES
Investments in vessels -10.8 -7.2
Investments in other intangible and tangible assets -43 -2.0
Divestments of other intangible and tangible assets 25 -
Change in non-current receivables 4.6 45
Dividends received 24 1.6
NET CASH FLOW FROM INVESTING ACTIVITIES -5.6 =341
FINANCING ACTIVITIES
Principal payments on long-term liabilities -23.4 -23.4
Dividends paid -10.3 -7.6
NET CASH FLOW FROM FINANCING ACTIVITIES -33.7 -31.0
CHANGE IN CASH AND CASH EQUIVALENTS -16.0 9.6
Cash and cash equivalents at beginning of period 109.7 10041
CASH AND CASH EQUIVALENTS AT END OF PERIOD 93.7 109.7
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Notes to the parent company’s
financial statements

1. ACCOUNTING PRINCIPLES over the remaining scheduled economic life of the vessels.

General principles

viking Line Abp, domiciled in Mariehamn, Aland, is the parent
company of the Viking Line Group. The Company’s Business
Identity Code is 0144983-8.

The financial statements of Viking Line Abp have been pre-
pared in compliance with Finnish accounting legislation as well
as other national rules and regulations concerning financial
statements.

The financial statements of the Company encompass the
period January 1-December 31, 2016.

Items in foreign currencies

Transactions in foreign currencies are translated according to
the exchange rate on the transaction date. Receivables and
liabilities in foreign currencies are recognized at the exchange
rate prevailing on the balance sheet date.

Accrual of revenue
The Company’s revenue is recognized minus discounts, indi-
rect taxes and exchange rate differences.

Pension expenses

Outside pension companies are responsible for the legally
rmandated pension liability in the Company. Pension premiums
are recognized as expenses in the income statement for the
accounting period to which they are attributable.

Income taxes

Income taxes recognized in the income statement are attri-
butable to income for the year as well as to earlier accounting
periods.

Tangible and intangible assets and depreciation/amortization
Tangible and intangible assets are recognized at historical cost
less accurmulated scheduled depreciation, which has been
calculated on the basis of the probable economic life of the
assets, Cost includes the purchase price and expenses directly
attributable to the asset. Cost of vessels includes financial
expenses during their construction period as well. Carrying
amounts in the balance sheet also include revaluations on par-
cels of land, based on appraisals made by outside appraisers.
Vessels, which comprise the largest asset item in the balance
sheet, are depreciated on a straight-line basis. For vessels, an
estimated residual value at the end of their economic life has
been taken into account in calculating depreciation. For ves-
sels acquired in 2008 or later the hull, engine and other long-
term component parts will be depreciated on a straight-line
basis over 25 years, while short-term component parts will be
depreciated on a straight-line basis over 15 years. The above
component parts related to vessels acquired prior to 2008 are
depreciated on a straight-line basis over either 20 or 25 years.
Additional capital expenditures for vessels are depreciated

Renovation projects for vessels whose remaining useful life is
less than five years are depreciated over five years.

Viking Line’s vessels are dry-docked at 2-3 year intervals.
Dry-docking expenses are capitalized for each vessel and
depreciated until the next planned dry-docking.

Normal expenditures for repairs and maintenance are ex-
pensed on a current basis. Land is not depreciated, Buildings
and motor vehicles are depreciated on a declining balance
basis. The depreciation method for other tangible assets
has been changed so that acquisitions made in 2016 or later
are depreciated on a straight-line basis whereas previous
acquisitions are depreciated on a declining balance basis. This
change does not have any material effect on the Company’s
operating income or tangible assets.

Intangible assets mainly comprise computer software
programmes and capitalized renovation expenses for leased
properties and are amortized on a straight-line basis.

Depreciation for fixed assets is calculated according to the
following principles:

Vessels

20-25 years, straight-line

Vessels, short-term component parts

15 years, straight-line

Vessel dry-docking

2-3 years, straight-line

Vessels, machinery and equipment

5-10 years, straight line or 25% of remaining expenditure
Buildings

4-7% of remaining expenditure

Structures

10 years, straight line or 20-25% of remaining expenditure
Machinery and equipment

5-15 years, straight line or 25% of remaining expenditure
Intangible assets (amortization)

5-10 years, straight-line

Financial assets and liabilities
Viking Line Abp’s shareholding in Forsakringsaktiebolaget
Alandia is 19.9 per cent of the total. The acquisition cost of the
shares was established on the basis of the present value of
future cash flows as of December 31, 2014 The shareholding is
recognized among shares and participations in the Company’s
balance sheet. If the value of the shares decreases substan-
tially and in the long term, an impairment loss is recognized
among financial expenses.

Other financial assets and liabilities are recognized at acqui-
sition cost.

Inventories

Inventories have been recognized at a weighted average pur-
chase price or at a probable lower net selling price.
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Jan 1, 2016~ Jan1, 2015~
EURM Dec 31,2016 Dec 31, 2015
2. OTHER OPERATING REVENUE
Rents received on properties 0.3 0.4
Capital gains 11 -
Miscellaneous operating revenue 0.3 o 0.4
Total 17 0.6
3. GOODS AND SERVICES
Purchases during the financial year 130.6 131.8
Change in inventories -0.8 -1.0
Externally purchased services 21.7 224
Total 151.4 152.9
4. EMPLOYEE EXPENSES
Salaries etc 95.9 94.9
Pension expenses 17.4 12.4
Other employee expenses - 7.6 7.0
120.9 1143
Government restitution -27.5 -25.5
Total 93.4 88.8
AVERAGE NUMBER OF EMPLOYEES
Shipboard employees 1,629 1,621
Land-based employees o 417 419
Total 2,046 2,040
5. DEPRECIATION/AMORTIZATION
Intangible assets 0.4 0.3
Buildings and structures 0.7 0.8
Vessels 22.7 21.6
Machinery and equipment 12 19
Total 25.0 24.7
6. AUDITORS’ FEES
Auditing 0.1 041
Audit related services 0.0 0.0
Tax advice 0.0 0.0
Miscellaneous consuiting 0.0 0.0
Total 0.1 0.1
7. FINANCIAL INCOME AND EXPENSES
Dividend income from others 2.4 1.6
Interest income from Group companies 11 13
interest income from others 0.0 0.1
Exchange gains 13 15
Other financial income - 0.2 0.0
Total financial income 5.0 45
Interest expenses to others 45 5.1
Exchange losses 1.8 1.2
Other financial expenses . 0.6 0.7
Total financial expenses 6.9 74
-1.9 -2.6

80

Total financial income and expenses

Viking Line Annual Report 2016



Financial statements and Report of the Directors

EURM
8. APPROPRIATIONS Jan 1, 2016- Jan 1, 2015~
Dec 31,2016 Dec 31,2015
Difference between scheduled depreciation and depreciation for tax purposes -6.6 -135
9. INCOME TAXES Jan1, 2016- Jan1, 2015-
Dec 31,2016 Dec 31, 2015
Income tax on actual operations - 13

Other
Intangible long-term
10. INTANGIBLE ASSETS rights assets Total
Acquisition cost, Jan 1, 2016 3.7 1.0 14.7
Increases 1.3 13 2.7
Decrecases 0.0 -1.0 -1.0
Acquisition cost, Dec 31, 2016 5.0 1.3 16.4
Accumulated amortization, Jan 1, 2016 -2.9 -9.8 -12.7
Accumulated amortization on decreases 0.0 1.0 1.0
Amortization for the period -0.2 -0.2 -04
Accumulated amortization, Dec 31, 2016 =341 -9.0 1241
Book value, Dec 31, 2016 19 2.3 43
Buildings Machinery
and and

11. TANGIBLE ASSETS Land  structures Vessels equipment Total
Acquisition cost, Jan 1, 2016 1.1 24.6 712.7 14.4 752.8
Increases - 0.4 10.8 1.2 12.4
Decreases -05 -1.8 -4.6 -34 -104
Acquisition cost, Dec 31, 2016 0.6 23.2 718.9 12.2 754.8
Accumulated depreciation, Jan 1, 2016 - -14.9 -435.3 -101 -460.3
Accumulated depreciation on decreases - 1.4 4.6 33 93
Depreciation for the period - -0.7 -22.7 -1.2 -24.6
Accumulated depreciation, Dec 31, 2016 - -14.3 -453.4 -79 -475.6
Revaluations, Jan 1, 2016 0.8 - - - 0.8
Decreases -0.4 - - -0.4
Revaluations, Dec 31, 2016 0.5 - - - 0.5
Book value, Dec 31,2016 1.0 8.9 265.5 4.3 279.7
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EURM
Shares in Capital contribution Other shares and
12. SHARES AND PARTICIPATIONS Group companies to Group companies participations Total
Acquisition cost, Jan 1, 2016 1.1 17.6 261 448
Acquisition cost, Dec 31, 2016 1.1 17.6 26.1 448
13. INVENTORIES Dec 31,2016 Dec 31, 2015
Stocks of goods for sale 16.6 15.7
Supplies 03 03
Stocks of vessel fuel . 12 14
Total 18.0 171
14. ACCRUED INCOME AND PREPAID EXPENSES Dec 31,2016 Dec 31,2015
Employee-related items 16.4 14.2
Other accrued income and prepaid expenses - 6.4 1.0
Total 22.8 15.2
15. SHAREHOLDERS’ EQUITY 2016 2015
Share capital, Jan 1 1.8 1.8
Share capital, Dec 31 1.8 1.8
Retained earnings, Jan 1 812 63.4
Income for the previous financial year 6.2 254
Dividend paid to shareholders -10.3 -7.6
Retained earnings, Dec 31 771 81.2
Income for the period 1.6 6.2
Total shareholders’ equity 80.5 89.2
16. LOANS THAT FALL DUE LATER THAN AFTER 5 YEARS Dec 31,2016 Dec 31,2015
Liabilities to credit institutions 56.5 79.9
17. ACCRUED EXPENSES AND PREPAID INCOME Dec 31,2016 Dec 31,2015
Employee-related items 20.0 18.8
Other accrued expenses and prepaid income . 109 1.0
Total 30.9 29.8
18. PLEDGED ASSETS AND OTHER CONTINGENT LIABILITIES Dec 31,2016 Dec 31,2015
Contingent liabilities
Loans and credit lines for which vessel mortgages were provided as collateral 173.6 1974
Total 173.6 1971
Assets pledged for own debt
Vessel mortgages B 312.6 3126
Total 312.6 312.6
Leasing liabilities
Amounts that fall due during the following accounting period 0.8 1.0
Amounts that fall due later - . . 15 23
Total 23 33
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Auditor’s Report (Translation of the Swedish Original)

To the Annual General Meeting of Viking Line Abp
Report on the Audit of the Financial Statements

Opinion

In our opinion

- the consolidated financial statements give a true
and fair view of the group’s financial position, finan-
cial performance and cash flows in accordance with
International Financial Reporting Standards (IFRS) as
adopted by the EU

- the financial statements give a true and fair view

of the parent company’s financial performance and
financial position in accordance with the laws and
regulations governing the preparation of the finan-
cial statements in Finland and comply with statutory
requirements.

What we have audited

We have audited the financial statements of Viking
Line Abp (business identity code 0144983-8) for the
year ended 31 December 2016. The financial state-
ments comprise:

- the consolidated balance sheet, income statement,
statement of comprehensive income, statement of
changes in equity, statement of cash flows and notes,
including a summary of significant accounting policies
- the parent company’s balance sheet, income state-
ment, statement of cash flows and notes.

Basis for Opinion

We conducted our audit in accordance with good
auditing practice in Finland. Our responsibilities under
good auditing practice are further described in the
Auditor’s Responsibilities for the Audit of the Financial
Staterments section of our report.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the parent company and of the
group companies in accordance with the ethical re-
quirements that are applicable in Finland and are rele-
vant to our audit, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.
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Our Audit Approach

Overview
Materiality
- We have applied an overall
group materiality of € 2,5 million,
which represents approximately
0,5 % of the consolidated net
revenue
Audit scope
- The scope of the group audit
included the parent company
and the consolidation
Key audit matters
— Net sales - timing of revenue
recognition
- Valuation of vessels

As part of designing our audit, we determined materi-
ality and assessed the risks of material misstatement
in the financial statements. In particular, we considered
where management made subjective judgements; for
example, in respect of significant accounting esti-
mates that involved making assumptions and consid-
ering future events that are inherently uncertain.
Materiality

The scope of our audit was influenced by our applica-
tion of materiality. An audit is designed to obtain rea-
sonable assurance whether the financial statements
are free from material misstatement. Misstatements
may arise due to fraud or error. They are considered
material if individually or in aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements.

Based on our professional judgement, we deter-
mined certain quantitative thresholds for materiality,
including the overall group materidlity for the con-
solidated financial statements as set out in the table
below. These, together with qualitative considerations,
helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures and
to evaluate the effect of misstatements on the finan-
cial statements as a whole.

Overall group materiality

€ 2,5 million

How we determined it

Approximately 0,5 % of consolidated net revenue
Rationale for the materiality benchmark applied

Based on our professional judgement we selected
certain quantitative benchmarks in order to determine
the materiality that was applied to the group financial
statements as a whole.
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How we tailored our group audit scope

We tailored the scope of our audit, taking into account
the structure of the group, the accounting process-
es and controls, and the industry in which the group
operates.

Key Audit Matters

Key audit matters are those matters that, in our pro-
fessional judgment, were of most significance in our
audit of the financial statements of the current period.

Key audit matter in the audit
of the group

Net sales - timing of revenue recognition

See notes 1. and 2. to the financial statements

The consolidated net sales comprise three different
revenue streams: passenger-related revenue, cargo
revenue and miscellaneous sales revenue. Passen-
ger-related revenue covers both ticket sales and sales
on board, and accounts for the majority of the group’s
revenues.

Sales consist of a very large number of small trans-
actions, payment is usually received in advance (ticket
income) or at the point of sale. The company has IT
systems and manual controls in place to ensure that
payments received, whether in cash or per card,
match sales recorded in the accounting records.

We focused on the risk, that revenue from the pas-
senger-related and cargo revenue streams may not
be recorded in the appropriate accounting period.

Valuation of vessels

Refer to notes 1. and 2. to the financial statements
The group has 7 vessels, with a total value of € 308,5
million as per balance sheet at 31 December, 2016.
The vessels constitute a significant part of the group’s
balance sheet, Vessels are valued in accordance with
IFRS based on cost less accumulated depreciation.
The magnitude of the depreciation expense de-
pends on the expected economic useful lives and the
estimated residual value of the vessels, and thereby
reflects management judgement.

We focused our audit on the valuation of the vessels
as their valuation is impacted by management judge-
ment, and they account for a significant portion of the
group’s assets.

These matters were addressed in the context of our
audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a
separate opinion on these matters.

As in all of our audits, we also addressed the risk of
management override of internal controls, including
among other matters consideration of whether there
was evidence of bias that represented a risk of materi-
al misstatement due to fraud.

How our audit addressed
the key oudit matter

Our audit of revenue recognition included both testing
of the company’s controls and testing of individual
sales transactions. Qur audit also included testing of
controls around the company’s IT systems.

Our testing of controls focused on controls covering
the reconciliation of cash and card payments received
against sales recorded in the point-of-sale system.

As part of our substantive audit of revenue recogni-
tion for ticket sales we compared revenue against the
period when the passengers had travelled.

Our audit of sales on board focused on verifying
that sales on board for vessels departing close to the
financial year-end were recognized in revenue in the
correct accounting period. We tested a sample of
sales recorded close to the year-end 2016 against the
point-of-sales systems on board.

Our audit of cargo income included a sample of
cargo income recognized in the end of the accounting
period, in order to verify that recognition was made
in the accounting period when departure had taken
place.

in order to ensure that the vessels were not recorded
ot a value exceeding their fair value, we compared
their respective values per the group’s accounting
records to a valuation performed by an external expert
engaged by the group.

Our procedures covered all the group’s vessels, i.e.
Viking Cinderella, Viking Grace, Amorella, Viking XPRS,
Gabriella, Mariella and Rosella.

We have no key audit matters to report with respect to our audit of the parent company financial statements..
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Responsibilities of the Board of Directors and the
Managing Director for the Financial Statements
The Board of Directors and the Managing Director

are responsible for the preparation of consolidated
financial statements that give a true and fair view

in accordance with international Financial Report-

ing Standards (IFRS) as adopted by the EU, and of
financial statements that give a true and fair view in
accordance with the laws and regulations governing
the preparation of financial statements in Finland and
comply with statutory requirements. The Board of Di-
rectors and the Managing Director are also responsible
for such internal control as they determine is neces-
sary to enable the preparation of financial statements
that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of
Directors and the Managing Director are responsible
for assessing the parent company’s and the group’s
ability to continue as going concern, disclosing, as ap-
plicable, matters relating to going concern and using
the going concern basis of accounting. The financial
statements are prepared using the going concern
basis of accounting unless there is an intention to liqui-
date the parent company or the group or cease oper-
ations, or there is no realistic alternative but to do so.

Auditor’s Responsibilities for

the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance on
whether the financial statements as a whole are free
from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit con-
ducted in accordance with good auditing practice will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance good auditing
practice, we exercise professional judgment and main-
tain professional skepticism throughout the audit. We
also:

- ldentify and assess the risks of material misstate-
ment of the financial statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
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purpose of expressing an opinion on the effectiveness
of the parent company’s or the group’s internal control.
- Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

- Conclude on the approprioteness of the Board of
Directors’ and the Managing Director’s use of the going
concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty ex-
ists related to events or conditions that may cast sig-
nificant doubt on the parent company’s or the group’s
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the relat-
ed disclosures in the financial statements or, if such
disclosures are inadequdte, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the parent company
or the group to cease to continue as a going concern.
- Evaluate the overall presentation, structure and con-
tent of the financial statements, including the disclo-
sures, and whether the financial statements represent
the underlying transactions and events so that the
financial statements give a true and fair view,

- Obtain sufficient appropriate audit evidence regard-
ing the financial information of the entities or business
activities within the group to express an opinion on the
consolidated financial statements. We are responsible
for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in inter-
nal control that we identify during our audit.

We also provide those charged with governance
with a statement that we have complied with relevant
ethical requirements regarding independence, and
to communicate with them all relationships and other
matters that may reasonably be thought to bear on
our independence, and where applicable, related
safeguards.

From the matters communicated with those
charged with governance, we determine those mat-
ters that were of most significance in the audit of the
financial statements of the current period and are
therefore the key audit matters. We describe these
rnatters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that
a matter should not be communicated in our report
because the adverse conseguences of doing so would
reasonably be expected to outweigh the public interest
benefits of such communication.
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Other Reporting Requirements

Other Information

The Board of Directors and the Managing Director are
responsible for the other information. The other infor-
mation comprises information included in the report
of the Board of Directors and in the Annual Report,

but does not include the financial statements and our
auditor’s report thereon. We obtained the report of
the Board of Directors prior to the date of this auditor’s
report and the Annual Report is expected to be made
available to us after that date.

Our opinion on the financial statements does not
cover the other information.

In connection with our audit of the financial state-
ments, our responsibility is to read the other informa-
tion identified above dnd, in doing so, consider whether
the other information is materially inconsistent with the
financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
With respect to the report of the Board of Directors, our
responsibility also includes considering whether the
report of the Board of Directors has been prepared in
accordance with the applicable laws and regulations.

In our opinion
— the information in the report of the Board of Direc-
tors is consistent with the information in the financial
statements
- the report of the Board of Directors has been pre-
pared in accordance with the applicable laws and
regulations.

If, based on the work we have performed on the
information included in the report of the Board of
Directors, we conclude that there is a material mis-
statement of this other information, we are required
to report that fact. We have nothing to report in this
regard.

Mariehamn 15 February 2017

Ylva Eriksson Petter Lindeman

Authorised Public Accountant Authorised Public Accountant

Viking Line Annual Report 2016

87



Addresses

Viking Line Abp

Street address: Norragatan 4
Postal address: PB 166
AX-22101 Mariehamn

Aland, Finland

Tel: +358 18 270 00

Street address: Storagatan 3
Postal address: PB 166
AX-22101 Mariehamn

Aland, Finland

Subsidiaries

Viking Line Skandinavien AB
Box 4154

SE-131 04 Nacka, Sweden

Tel: +46 8 452 41 00

Viking Rederi AB

c/o Viking Line Skandinavien AB
Box 4154

SE-131 04 Nacka, Sweden

Tel: +46 8 452 41 00

OU Viking Line Eesti
Hobujaama 4

EE-10151 Tallinn, Estonia
Tel: +372 666 3966

Viking Line Finnlandverkehr GmbH
Grofe Altefahre 20-22

DE-23552 Lubeck, Germany

Tel: +49 45138 46 30

Viking Line Buss Ab
Storagatan 3
AX-22100 Mariehamn
Aland, Finland

Tel: +358 18 263 11

Q-

LerHinn
. Helsinkl
it .

Fisgreihie . o
Stocidioln

@ .-

Finland unit

Street address: Mastokatu 1
Postal address: PB 119
FI-00161 Helsinki, Finland
Tel: +358 9 123 51

Street address: Linnansatama
Postal address: PB 265
FI-20101 Turku, Finland

Tel: +3568 2333 11

Passenger offices

Turku

Hansa-Thalia
Aurakatu 10

FI-20100 Turku, Finland
Tel: +35682 333 11

Tampere

Hameenkatu 1

FI-33100 Tampere, Finland
Tel: +358 2 333 11

Tallinn

Hobujaama 4

EE-10151 Tallinn, Estonia
Tel: +372 666 3966

Sweden unit

Danvik Center
Hastholmsvagen 28
SE-131 30 Nacka, Sweden
Tel: +46 8 452 41 00

Passenger offices

Stockholm

City Terminal
Klarabergsviadukten 72
SE-111 64 Stockholm, Sweden
Tel: +46 8 452 40 00

Lubeck

Grofie Alteféhre 20-22
DE-23552 Lubeck, Germany
Tel: +49 45138 46 30

Cargo unit

Street address: Mastokatu 1

Postal address: PB 119
FI-00161 Helsinki, Finland
Tel: +358 9 123 51

Cargo booking

Turku

Postal address: PB 265
FI-20101 Turku, Finland
Tel: +358 2 333 1446

Tallinn

Sadama 25

A-Terminal

EE-15051 Tallinn, Estonia
Tel: +372 666 3985

Aland region

Storagatan 3
AX-22100 Mariehamn
Aland, Finland

Tel: +358 18 262 11

Vikingline.com
Vikingline fi
Vikingline.ax
Vikingline.se
Vikingline.ee
Vikingline.ru
Vikingline.de
Vikingline.dk
Vikingline.no
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Telefon
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E-posti aadress
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Sisu

+358 1827000
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inno.borodenko@vikingline.com
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