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LISATEAVE

Nimi
Oiguslik seisund

Ettevotteregistris registreerimise number,
koht ja kuupdev

Ariregistris registreerimise number, koht ja
kuupéev

Reorganiseerimine

Aadress

Juhatuse litkmed

Emaettevotte
Aruandeperiood
Eelmine aruandeperiood

Audiitori nimi ja aadress

Grundfos Pumps Baltic
Piiratud vastutusega driiihing

Nr. 000350015, 30. juuni 2000, Riia, Lati
Vabariik

Nr. 40003500153, 5. jaanuar 2004, Riia, Lati
Vabariik

29. septembril 2010 iihines Grundfos Pumps
Eesti OU-ga (Eesti)

29. septembril 2010 iihines Grundfos Pumps
UAB-ga (Leedu)

60 A. Deglava tidnav
Riga (Riia), LV-1035, Latvia (Lati)

Maurycy Ratajczyk, juhatuse esimees 10.
aprillist 2012, juhatuse liige 10. aprillini 2012
Kim Jensen, juhatuse esimees 10. aprillini
2012

Janis Nolle, juhatuse liige

Hans Jorgen Hansen, juhatuse liige

Petr Jelinek, juhatuse liige 10. aprillist 2012

Grundfos Holding A/S, Taani, 100%
1. jaanuar 2012 — 31. detsember 2012
1. jaanuar 2011 — 31. detsember 2011

Deloitte Audits Latvia SIA
Litsents nr. 43

Gredu tn 4A

Riga (Riia), LV-1019
Latvia (Lati)

Kitija Kepite
Vannutatud audiitor
Tunnistus nr. 182



JUHTKONNA TEGEVUSARUANNE

SIA Grundfos Pumps Baltic'u (registreerimisnumber 4000350015) pdhitegevuseks on
pumpade ja pumbasiisteemide miiiik. Ariiihing tegutseb kdigis Balti riikides 1. juulist 2010 ja
tal on registreeritud filiaalid Eesti ja Leedu turul.

2012. aastal saavutas d&ritthing miitigitulu 12%-lise kasvu vorreldes eelmise aastaga.
Miiigitulemus on Balti riikides olnud erisugune: suurim kasv saavutati kodu- ja
kommertspumpade miiligis, mida saab selgitada uute energiat tarbivate toodete direktiividega
ja intensiivsema tegevusega kinnisvaraarenduse valdkonnas. Té0stuspumpade miitik suurenes
12% ténu veekditluse ja toostusklientide projektide edukale elluviimisele Balti riikides.

Arilihingu #rikasum oli  2012. aastal 31%, mis on vdrreldav 2011. aasta tulemusega.
Vorreldes 2011. aastaga on drilihingu tegevuse kogukulud 2012. aastal kasvanud 13% vdrra,
seda eelkdige miitigiedendustegevuse intensiivistamise tottu elektroonsete pumpade ja
lahenduste turul. Suurenev miiligimaht on taganud ariiihingu kasumi kasvu.

2012. aastal jdtkas é&ritthing pohivarasse investeerimist, omandades mobiilse
demonstratsioonitreileri miiligiedenduse korraldamiseks ja mobiilse pumba kontrollimise
seadme, ning investeeris ka uue kontoripinna arendamisse Riias.

Juhatus teeb ettepaneku jagada osa 2012. aasta kasumist summas LVL 450 000 dividendidena.

2013. aastal on peamisteks iilesanneteks turule viia kdige moodsamad energiatdhusad pumbad
ja nende kontrollseadmed kodumajapidamiste, veekiitluse ja omavalitsuste projektides. Erilist
tahelepanu hakatakse osutama kdige moodsamate tehnikate kasutamisele turundamisel, st e-
kaubanduse edasisele arendamisele, silisteemidisaineritele tootevalikuvahendi parendamisele
ja miitigiedenduse jdlgimissiisteemi elluviimisele.

Ariiihingu juhtkond vastutab kiesoleva raamatupidamisaruande eest.

Aastaaruanne on koostatud kooskdlas Léti kohustuslike digusaktidega ning annab dige ja
oOiglase tilevaate &riiihingu finantsseisundi kohta.

Pérast bilansipdeva ei ole toimunud slindmusi, mille tottu oleks vaja teha korrigeerimisi voi
avalikustada neid 2012. aasta raamatupidamisaruandes.

/allkiri/ /allkiri/
Maurycy Ratajczyk Janis Nolle
juhatuse esimees juhatuse liige

18. veebruar 2013
Aastaaruanne kiideti heaks aktsiondride koosolekul 21. veebruaril 2013.

Koosoleku esimees /allkiri/  Maurycy Ratajczyk



Deloitte Deloitte Audits Latvia SIA
Grédu icla 4a
Riga, LV-1019
Latvija

SOLTUMATU AUDIITORI ARVAMUS TGlge lati keelest

SIA Grundfos Pumps Baltic'u aktsionéridele

Arvamus raamatupidamisaruande kohta

Oleme auditeerinud lisatud SIA Grundfos Pumps Baltic'u raamatupidamisaruannet
(lehekiilgedel 6 kuni 23), millesse kuuluvad é&ritihingu bilanss seisuga 31. detsember 2012,
kasumiaruanne, omakapitali muutuste aruanne ja rahavoogude aruanne eeltoodud 31.
detsembril 2012 16ppenud aruandeaasta kohta, oluliste arvestuspohimotete kokkuvote ja muud
selgitavad lisad.

Juhtkonna kohustus raamatupidamisaruande osas

Juhtkonna kohustuseks on raamatupidamisaruande koostamine ja diglane esitamine kooskolas
Liti aastaaruannete seadusega, ning juhtkond vastutab ka sellise sisekontrolli tagamise eest,
mida see peab vajalikuks pettusest vOi vigadest tulenevate oluliste vidirkajastamisteta
raamatupidamisaruande koostamiseks.

Audiitori kohustus

Meie kohustuseks on avaldada oma auditi pdhjal arvamust kdesoleva raamatupidamisaruande
kohta. Korraldasime oma auditi kooskodlas rahvusvaheliste auditeerimisstandarditega. Need
standardid nduavad meilt eetikanduete jargimist ning seda, et me planeeriks ja teeks auditi
pohjendatud kindlustunde saamiseks selle kohta, et raamatupidamisaruanded ei sisalda olulisi
vadrkajastamisi.

Audit holmab raamatupidamisaruandes esitatud arvnditajate ja avalikustatud teabe kohta
toendusmaterjali kogumiseks vajalike protseduuride tegemist. Need valitud protseduurid
soltuvad audiitori otsusest, sealhulgas hinnangust riskidele, et raamatupidamisaruanne voib
sisaldada pettusest voi vigadest tulenevaid olulisi vddrkajastamisi. Nende riskide hindamisel
votab audiitor arvesse majandusiiksuse Oiglaste raamatupidamisaruannete koostamiseks ja
kajastamiseks kavandatud sisekontrollisiisteemi, et planeerida asjaoludele vastavad auditi
protseduurid, kuid mitte selleks, et avaldada arvamust majandusiiksuse sisekontrolli
tulemuslikkuse kohta. Audit holmab samuti juhtkonna poolt kasutatud arvestuspdohimotete
asjakohasuse ja tehtud arvestushinnangute pohjendatuse ning ka raamatupidamisaruande
ildise esituslaadi hindamist.

Arvame, et meie kogutud auditi tdendusmaterjal on piisav ja asjakohane meie arvamuse
avaldamiseks.

Arvamus



Meie arvates kajastab raamatupidamisaruanne Oigesti ja Oiglaselt SIA Grundfos Pumps
Baltic'u finantsseisundit seisuga 31. detsember 2012 ning sellel kuupédeval 16ppenud
majandusaasta finantstulemust ja rahavoogusid kooskolas Léti aastaaruannete seadusega.

Arvamus muude diguslike ja regulatiivsete nbuete kohta

Lugesime 1dbi juhtkonna tegevusaruande 2012. aasta kohta, mis on esitatud kaasasoleva 2012.
aasta aastaaruande 4. lehekiiljel, ning ei avastanud mingeid olulisi ebatdpsusi juhtkonna
tegevusaruandes ja 2012. aasta raamatupidamisaruandes sisalduva finantsteabe kohta.

Deloitte Audits Latvia SIA
Litsents nr 43

/allkiri/

Inguna StaSa
juhatuse liige

Riia, Léti
18. veebruar 2013

Deloitte Touche Tohmatsu liige

/allkiri/

Kitija Kepite

Lati tunnustatud audiitor
Tunnistus nr 182



BILANSS

SEISUGA 31.DETSEMBER 2012

AKTIVA

Pdhivara
Immateriaalne
pbhivara
Kontsessioonid,
patendid, litsentsid,
kaubamérgid ja
sarnased digused
Materiaalne
pbhivara

Rendivara
parendused

Muu materiaalne
pohivara ja seadmed
Lopetamata
rendivara parendused
Pdhivara kokku

Kaibevara

Varud

Valmistooted ja
kaubad miitigiks
Kaubad teel

Varud kokku

Nouded

Nouded ostjate vastu
Nouded
sidusettevotete vastu
Muud nduded
Tulevaste perioodide
kulu

Nouded kokku

Raha ja raha
ekvivalendid

KAIBEVARA
KOKKU

AKTIVA KOKKU

Lisa

31.12.2012
LVL

7077

1082

110468

14000

132627

158135
5181
163316
2064726
8996

26392
8998

2109112

351917

2624345

2756972

31.12.2011
LVL

12410

6000

90009

108419

17379
1872
19251
1629002
12834

8933
14275

1665044

508336

2192631

2301050

Lehekiilgedel 11 kuni 23 esitatud lisad on kdesoleva raamatupidamisaruande lahutamatu osa.
18. veebruaril 2013 kiitsid raamatupidamisaruande heaks &ritthingu nimel



/allkiri/ /allkiri/

Maurycy Ratajczyk Janis Nolle
juhatuse esimees juhatuse liige



BILANSS

SEISUGA 31.DETSEMBER 2012

PASSIVA

Omakapital
Aktsiakapital
Reorganiseerimise reserv
Jaotamata kasum
Aruandeaasta kasum
Omakapital kokku

Reservid
Muud reservid
Reservid kokku

Lahiajalised kohustused
Klientidelt saadud ettemaksed
Volad tarnijatele

Liihiajalised laenud
sidusettevotetelt

Volad sidusettevotetele
Maksud ja

sotsiaalkindlustusmaksed
Muud lithiajalise kohustused
Viitvolad

Tulevaste perioodide tulu
Luhiajalised kohustused
kokku

Passiva kokku

Lisa

20

20
11

10

31.12.2012 31.12.2011
LVL LVL
144880 144880
206119 206119
114829 41849
538175 472980
1004003 865828
311595 244199
311595 244199
18973 29820
429214 168229
443380 335480
344533 416694
175468 218334
14626 7793
15180 11691

- 2982
1441374 1191023
2756972 2301050

Lehekilgedel 11 kuni 23 esitatud lisad on kéesoleva raamatupidamisaruande lahutamatu osa.

18. veebruaril 2013 kiitsid raamatupidamisaruande heaks driithingu nimel

/allkiri/
Maurycy Ratajczyk
juhatuse esimees

Janis Nolle
juhatuse liige



KASUMIARUANNE 31. DETSEMBR IL 2012 LOPPENUD AASTA KOHTA

2012 2011
Lisa LVL LVL

Miiiigitulu 13 9037418 8073941
Miiiidud kaupade kulu 14 (6216071) (5550445)
Arikasum 2821347 2523496
Miiiigi- ja turustuskulud 15 (1276032) (1140972)
Halduskulud 16 (921340) (780341)
Intress ja sarnane tulu 17 105 254
Intress ja sarnane kulu 17 (7607) (16313)
Muu tegevustulu 18 22394 15616
Muu tegevuskulu (2771) (17631)
Kasum enne maksustamist 636096 584109
Ettevotte tulumaks 19 (97921) (111129)
Aruandeaasta kasum 538175 472980

Lehekilgedel 11 kuni 23 esitatud lisad on kdesoleva raamatupidamisaruande lahutamatu osa.

18. veebruaril 2013 kiitsid raamatupidamisaruande heaks driithingu nimel

/allkiri/ /allkiri/

Maurycy Ratajczyk Janis Nolle
juhatuse esimees juhatuse liige



OMAKAPITALI MUUTUSTE ARUANNE

31. DETSEMBRIL 2012 LOPPENUD AASTA KOHTA

Seisuga 31.

detsember
2010
Dividendid
Majandusaasta
kasum

Seisuga 31.

detsember 2011
Dividendid
Majandusaasta
kasum

Seisuga 31.

detsember 2012

Aktsiakapital Reorganiseerimise Eelmiste Kokku
reserv perioodide
jaotamata
kasum
LVL LVL LVL LVL
144880 206119 241849 592848
- - (200000) (200000)
- - 472980 472980
144880 206119 514829 865828
- - (400000) (400000)
- - 538175 538175
144880 206119 653004 1004003

Lehekilgedel 11 kuni 23 esitatud lisad on kéesoleva raamatupidamisaruande lahutamatu osa.

18. veebruaril 2013 kiitsid raamatupidamisaruande heaks driithingu nimel

/allkiri/
Maurycy Ratajczyk
juhatuse esimees

/allkiri/
Janis Nolle
juhatuse liige



RAHAVOOGUDE ARUANNE
31. DETSEMBRIL 2012LOPPENUD AASTA KOHTA

Lisa 2012 2011
LVL LVL

Aritegevus
Kasum enne maksustamist 639096 584109
Korrigeerimised:
Materiaalse ja immateriaalse 3 46638 33185
pohivara amortisatsioon
Materiaalse pohivara 2793 1170
voorandamise kahjum
Intressitulu 17 (105) (254)
Intressikulu 17 4593 4900
Reservide suurenemine 7306 (2725)
Kasum v6i kahjum enne 697321 620385
muutusi kaibevaras ja
lUhiajalistes kohustustes
Muutused kdibevaras ja
lithiajalistes kohustustes:
Varude (144065) 3752
(suurenemine)/vihenemine
Vélgnikud (suurenemine) (427002) (569757)
Tulevaste perioodide kulu 5277 (6217)
vihenemine/(suurenemine)
Kreeditorid suurenemine 264815 168642
Rahavoog aritegevusest 396346 216805
suurenemine (bruto)
Tasutud ettevotte tulumaks 11 (182538) (61436)
Saadud intressimaksed 105 254
Rahavoog aritegevusest kokku 213913 155623
(neto)
Rahavoog
investeerimistegevusest
Pohivara ost 3 (73639) (91678)
Rahavoog (73639) (91678)
investeerimistegevusest (neto)
Rahavoog
finantseerimistegevusest
Saadud laenud 2223139 2732782
Makstud laenud (2115479) (2836269)
Makstud intress (4353) (4701)
Makstud dividendid (400000) (200000)
Rahavoog (296693) (308188)
finantseerimistegevusest (neto)
Raha (vahenemine) neto (156419) (244243)




Raha perioodi alguses 508336 752579
Raha perioodi I16pus 7 351917 508336

Lehekilgedel 11 kuni 23 esitatud lisad on kdesoleva raamatupidamisaruande lahutamatu osa.

18. veebruaril 2013 kiitsid raamatupidamisaruande heaks driithingu nimel

/allkiri/ /allkiri/

Maurycy Ratajczyk Janis Nolle
juhatuse esimees juhatuse liige



RAAMATUPIDAMISARUANDE LISAD
31. DETSEMBRIL 2012LOPPENUD AASTA KOHTA

1. ULDINFORMATSIOON

Grundfos Pumps Baltic, mis kuulub tdielikult Grundfos Holding A/S-le, mille juriidiline
aadress on Poul Due Jensen's Vej 7, 8850 Bjerringbro, Denmark (Taani), asutati 30. juunil
2000. 29.septembril 2010 iihines driithing Grundfos Pumps Eesti OU (Eesti) ja Grundfos
Pumps UAB-ga (Leedu).

Ariiihingu pdhitegevuseks on mehaaniliste pumpade ja seotud lisatarvikute hulgimiiiik.
Lisatud raamatupidamisaruanne sisaldab driiihingu Eesti ja Leedu filiaalide finantsandmeid
2011. ja 2012. aasta kohta.

2. ARVESTUS- JA HINDAMISPOHIMOTTED

Koostamise alus

Raamatupidamisaruanne on koostatud soetusmaksumuse pohimdttel. Raamatupidamisaruanne
on koostatud kooskdlas Liti Vabariigi raamatupidamise ja aastaaruannete seadustega.
Kaasasolev raamatupidamisaruanne on esitatud Léti Vabariigi ametlikus védringus lattides
(LVL). Ariiihing kasutab samu arvestuspdhimdtteid, mida kasutati ka eelmisel
arvestusperioodil.

Valisvaaringud

Vilisvaluutas fikseeritud tehingud hinnatakse timber lattideks Lé&ti Panga ametliku
vahetuskursiga tehingu kuupdeval. Monetaarsed varad ja kohustused hinnatakse iimber
bilansipdeval kehtinud vahetuskursiga. Peamiste valuutade vahetuskursid 31. detsembril 2012
ja 2011 olid jargmised.



31.12.2012 31.12.2011

EUR 0,702804 0,702804
USD 0,531 0,544
LTL 0,204 0,204
DKK 0,0942 0,0942

Vilisvaluutatehingutest saadud kasumid ja kahjumid kajastatakse kasumiaruandes perioodi
tulu ja kuluna.

Varud
Miiiigiks moeldud materjale ja kaupu kajastatakse soetusmaksumuses, millest arvatakse maha
vananenud ja aeglaselt miiiiv kaup. Kulu hinnatakse FIFO meetodil.

Nouded ostjate vastu

Noudeid ostjate vastu kajastatakse nominaalvéértuses, millest on maha arvatud asjakohased
allahindlused ebatdenioliselt lackuvatest summadest. Ariiihing kajastab ebatdenioliselt
lackuvate nduete allahindlust analiiiisides nende tdahtaegu. Allahindluse jadki hinnatakse
individuaalselt, et teada saada vdla suurust, tagasimakseaega ja teavet kliendi varasemate
volgnevuste kohta.

Raha
Raha on raha pangakontodel. Rahavoogude aruanne koostatakse kaudsel meetodil, et viia
aritegevuse kasum kooskdlla dritegevuse rahavoogudega.

Materiaalne p6hivara

Materiaalset pohivara kajastatakse soetusmaksumuses, millest on maha arvatud akumuleeritud
kulum. Podhivara amortisatsiooni arvutatakse soetusmaksumuse pdohimottel ja lineaarsel
meetodil. Kasutatakse jargmisi amortisatsiooni aastaméddrasid

Biiroomoobel ja -seadmed 10%—12,5%
Arvutid 33%

Muu 20-33%
Liising

Kapitalirendina kasitletakse rendilepingut, mille puhul koik olulised vara omandiga
seonduvad riskid ja hiived kanduvad iile liisinguvotjale. Koik muud liisingulepingud
kajastatakse kasutusrendina.

Kasutusrendikulu kajastatakse rendiperioodi jooksul kasumiaruandes.

Kohustused
Kohustuste saldod kajastatakse nominaalviértuses.

Laenud
Peamisi laene kajastatakse saadud raha summas, millest on maha arvatud laenu

vastuvOtmisega seotud kulud.

Tulu kajastamine



Tulu dritegevusest sisaldab finantsaasta jooksul kauba ja osutatud teenuste eest esitatud arveid,
millest on maha arvatud kdibemaks ja hinnaalandid, mis on seotud miitigituluga.

Tulu kaupade miitigist kajastatakse, kui on tdidetud kdik jargmised tingimused:

. dritihing on kdik olulised omandiga seotud riskid ja hiived iile andnud ostjale;

. aritthingul puudub kontroll miitidud kauba {ile ning tal ei ole niisugust jatkuvat
juhtimisalast vastutust, mida tavaliselt omandiga seostatakse;

« tulu saab usaldusviirselt moota;

. on tdendoline, et tehingust saadav majanduslik kasu laekub driiihingule;

« tehinguga tekkinud voi tekkivaid kulutusi on voimalik usaldusvédrselt hinnata.

Laenukulud
Koik laenudega seotud kulud kantakse kuludesse nendega seotud perioodil ja avaldatakse real
,Intress ja sarnased kulud®.

Puhkusetasu reserv
Reserv arvutatakse koikide tootajate reservide kogusummana, vottes arvesse iga tOotaja
keskmise pievapalga ja kogunenud puhkusepievade arvu.

Garantiikohustuste reserv
Garantiikohustuste reservi suurust hinnatakse vottes arvesse miiiiki, garantiiperioodi ja
varasemaid garantiindudeid.

Seotud osapooled

Seotud osapooleks peetakse isikut, kellel on kontroll voi oluline mdju teise poole iile finants-
ja tegevusotsuste tegemisel. Seotud osapoolteks on aktsionérid, kdrgema juhtkonna liikmed,
juhatuse ja ndukogu liikkmed, nende ldhisugulased ja dritihingud, mis otseselt voi kaudselt {ihe
vOi mitme vahendaja kaudu kontrollivad aruandvat majandusiiksust voi mida kontrollib
aruandev majandusiiksus voi mis on aruandva majandusiiksusega tihise kontrolli all.

Ettevotte tulumaks
Ettevotte tulumaks arvutatakse perioodi maksustatava tulu pohjal Liti maksuseaduste kohaselt.
Lati maksuseadustes kehtestatud maksuméérad on jargmised: 2012 — 15%, 2011 — 15%.

Leedu Vabariigis teenitud kasumilt arvestatakse ja makstakse ettevotte tulumaks Leedu
Vabariigis. Leedus teenitud kasum voi kahjum arvatakse vilja ettevotte tulumaksu arvutusest,
mida tehakse Léti ettevotte tulumaksu seaduse jargi.

Arvutatud ettevotte tulumaksu vihendatakse Eestis makstud ettevotte tulumaksu osaga, tehes
limberarvutuse maksumééraga 15%.

Edasilukatud ettevotte tulumaks

Edasiliikatud maks kajastatakse raamatupidamisaruandes esitatud varade ja kohustuste
bilansilise maksumuse ja vastavate maksubaaside, mida kasutatakse maksustatava kasumi
arvutamiseks, vahel, ja kajastatakse kasutades bilansi kohustise meetodit. Edasiliikatud
maksukohustus arvutatakse maksuméérade alusel, mille rakendamist eeldatakse, kui ajutised
ajavahed muutuvad. Peamised ajutised ajalised vahed tekivad tavaliselt materiaalse pohivara
raamatupidamislike ja maksustamisel rakendatavate amortisatsioonimédrade erinevuse tottu.



Kui tekib edasililkatud maksuvara, kajastataks seda raamatupidamisaruandes ainult siis, kui
selle kaetavust saab hinnata piisava kindlusega.

Hinnangute kasutamine

Lati Vabariigi digusaktid nduavad, et raamatupidamisaruande koostamisel annab &riithingu
juhtkond hinnanguid ja votab eeldusi selle kohta, mis mdjutavad aruannetes avaldatavaid
varade ja kohustuste summasid ning bilansiviliste varade ja kohustuste avaldamist
raamatupidamisaruande kuupdeval ning ka aruandeperioodil kajastatud tulude ja kulude
summasid. Tegelikud tulemused voivad nendest hinnangutest erineda.

Tulevikku puudutavad olulised otsused ja eeldused ning muude hinnangute ebakindlus
bilansipédeval, mis v0ib olulises osas kaasa tuua varade ja kohustuste bilansilise maksumuse
olulist korrigeerimist jargmisel finantsaastal, on seotud nduetega ostjate vastu ja nende
lackumise tdendosusega ja varude hindamisega. Ariiihing vaatab 1ibi nduded ostjate vastu ja
hindab, kus siindmused vOi muutused asjaoludes osutavad sellele, et nende bilansiline
maksumus ei pruugi olla kaetav ja moodustab ebatdendoliselt lackuvate nduete allahindluse
reservi. Kéesoleva raamatupidamisaruande heakskiitmise ajal on &riithingu juhtkond hinnanud
ndudeid ostjate vastu ning leiab, et ndudeid ei ole vaja lisaks alla hinnata. Aasta Idpul tehtud
varude jddgi ja kavandatud tulevaste miiligihindade hinnangu kohaselt usub &riithingu
juhtkond, et varude bilansilist maksumust ei ole vaja korrigeerida.

3. POHIVARA

Immateri Rendi- Biroo- Arvutid  Muu LOpeta- Kokku

aalne vara mdodbel ja materia mata

pbhivara parendus -seadmed alne rendivara

pdhi- parendus
vara

LVL LVL LVL LVL LVL LVL
Soetus- 19530 15552 133255 79050 19994 - 267381
maksumus
seisuga 31.
detsember
2011
Ostetud - - 21356 3258 35025 14000 73639
Voorandatud - (6756) (20066) (6116) - - (32938)
Seisuga 31. 19530 8796 134545 76192 55019 14000 308082
detsember
2012
Akumuleeritud 7120 9552 105596 31542 5152 - 158962
kulum seisuga
31. detsember
2011
Arvutatud 5333 3226 5649 20686 11744 - 46638
Voorandatud - (5064) (20066) (5015) - - (30145)
seisuga 31. 12453 7714 91179 47213 16896 - 175455
detsember

2012



Bilansiline 12410 6000 27659 47508 14842 -
maksumus
seisuga 31.
detsember
2011
seisuga 31. 7077 1082 43366 28979 38123 14000
detsember
2012
4. VARUD
31.12.2012 31.12.2011
LVL LVL
Valmistooted ja  kaubad 182534 28543
miiiigiks
Vananenud varude (24399) (11164)
allahindlus
Kaubad teel 5181 1872
Kokku 163316 19251
5. NOUDED OSTJATE VASTU
31.12.2012 31.12.2011
LVL LVL
Noduded ostjate vastu 2071478 1806655
Ebatdenioliselt lackuvate (6752) (177653)
nouete allahindlus
Kokku 2064726 1629002
Muudatused reservides 2012.
aastal
Ebatbendaoliselt laekuvate 177653
nduete reserv 31.12.2011
Suurenemine 2012. aastal 6752
Mahakantud nduded 2012. (156732)
aastal
Suurenemine 2012. aastal (20921)
Ebatbendaoliselt laekuvate 6752
nduete reserv 31. 12.2012
6. MUUD NOUDED
31.12.2012 31.12.2011
LVL LVL
Ettemakstud ettevotte 22343 -
tulumaks Leedus (lisa 11 ¢)
Muu 4049 8933
Kokku 26392 8933

108419

132627



7. RAHA JA RAHA EKVIVALENDID

31.12.2012 31.12.2011
LVL LVL
Raha krediidiasutustes 351917 508336
Kokku 351917 508336

8. AKTSIAKAPITAL

Seisuga 31. detsember 2012 on &rilthingu aktsiakapital LVL 144 880, mis koosneb 144 880
aktsiast, kusjuures iga aktsia nominaalvairtus on LVL 1. Kdik aktsiad kuuluvad Grundfos

Holding A/S-le.

Juhtkond tegi ettepaneku jagada 31. detsembril 2012 16ppenud aasta kasum jargmiselt:

Summa (LVL)

Eelmiste perioodide jaotamata kasum 141829
Kéesoleva aasta kasum 538175
Jaotamata kasum majandusaasta 10pus 653004
Kasumi jaotamine

- dividendid (450 000)
Jaotamata kasum majandusaasta |6pus 203004
parast jaotamist

9. MUUD RESERVID
31.12.2012 31.12.2011
LVL LVL
Kliendipreemiate reserv 174064 135398
Puhkusetasu reserv 63691 53020
Garantiikohustuste reserv 40167 32861
Todtajate preemiate reserv 33583 22920
Muud reservid 90 -
Kokku 311595 244199
10.VIITVOLAD
31.12.2012 31.12.2011
LVL LVL

Auditeerimisteenuste volg 4917 5327
Muu 10263 6364
Kokku 15180 11691

11. MAKSUD JA SOTSIAALKINDLUSTUSMAKSED

a) Lati

Ettevbtte Kaibemaks Sotsiaal- Tootajate

Aririski Kokku



tulumaks kindlustus-  tulumaks makse
maksed
LVL LVL LVL LVL LVL
Kohustused 15268 10229 - 4 41819
seisuga 31.
detsember
2011
Arvutatud 46023* 94573 54481 44 675071
Makstud (47386)** (90396) (54481) (44) (674222)
Kohustused 13905 14406 - 4 42668
seisuga 31.
detsember
2012

* 2011. aastaks arvutatud ettevotte tulumaks on LVL 22, 2012. aastaks LVL 43 280 ja kinnipeetud maks LVL

2 721.

** 2011. aasta eest makstud ettevotte tulumaks on LVL 15019, 2012. aasta ettemaks on LVL 29 814 ja
kinnipeetud maks aastal 2012 on LVL 2 282 ja aastal 2011 on LVL 271.

b) Eesti
Ette- Kéaibe- Toota- ToO6tu- Pensioni- Kokku
votte jate Kindlus-  kindlus-
tulu- tulu- tusmakse tus
maks maks
LVL LVL LVL LVL LVL
Kohus- 2713 3646 804 238 39315
tused
seisuga
31.
detsem-
ber 2012
Arvutatud 27232% 513954 29293 6719 2899 637860
Makstud (27749) (486799)  (55320) (28207) (6430) (2670)  (607175)
Kohus- 2196 4732 1093 467 70000
tused
seisuga
31.
detsem-
ber 2012
*Aritegevusega mitteseotud kuludelt arvutatud ettevdtte tulumaks 2012. aastal on LVL 27 232.
c) Leedu
Ette- Sotsiaal- Toota-  Ari- Kesk-  Kokku
votte maks kindlustus- jate  riski konna
tulu- maksed tulu- makse maks
maks maks
LVL LVL LVL LVL LVL
Kohustused 60781 11455 - 28 - 137200

seisuga 31.



detsember

2011

Arvutatud 27387* 653940

Makstud (110511) (665463)

Kohustused - 64936

seisuga 31.

detsember

2012
Ulemakstud

seisuga
31.

detsember

2012
*2012. aastaks arvutatud tulumaks LVL 27 387.

90851 33613 434
(92964) (33613) (417)
11455 - 28 -

232 806457
(232) (903200)
62800

(22343) - - - - - (22343)

12. LAEN KREDIIDIASUTUSTELT

Ariiihing on allkirjastanud jirgmised krediidiliinide kokkulepped.

-Nordea Bank Finland Plc., Léti filiaal summas LVL 250 000 tagasimaksetdhtajaga 30.
september 2013;

-Nordea Bank Finland Plc.,
tagasimaksetéhtajaga;

-Nordea Bank Finland Plc., Leedu filiaal summas LTL 500 000 tagasimaksetdhtajaga 31.
detsember 2013.

Intressiméddr koosneb laenuandja midratud muutuvast baasintressi osast, millele lisatakse
0,85%. Krediidiliinidele ei ole seatud iihtegi tagatist. Seisuga 31. detsember 2012 ei ole

Eesti filiaal summas EUR 160000 fikseerimata

krediidiliini kasutatud.

13.MUUGITULU

31.12.2012 31.12.2011
LVL LVL
Miiiik Leedus 3478460 3685821
Miiiik Létis 2789642 2199162
Miiiik Eestis 2768064 2188522
Miiiik TSehhis - 436
Miiiik Horvaatias 1252 -
Kokku 9037418 8073941
14. MUUDUD KAUPADE KULU
31.12.2012 31.12.2011
LVL LVL
Ostetud kaupade kulu 6133689 5454157
Transpordikulud 7275 16313
Muu 75107 79975
Kokku 6216071 5550445




15. MUUGI- JA TURUSTUSKULUD

31.12.2012 31.12.2011
LVL LVL

Personali palgakulud 527780 511331
Sotsiaalkindlustusmaksed 163855 166903
Soidukite rent 95235 89164
Reklaamikulud 93766 79110
Arireisikulud 91866 71182
Esinduskulud 77713 62252
Garantiikulud 72086 61984
Soidukite hoolduskulud 71050 60275
Noustamiskulud 39305 34338
Sidekulud 24971 24647
Logistikateenuste kulud 16887 11609
Tootajate kindlustus 7345 7198
Tootajate koolitus 7073 3583
Muu 96316 59382
Tulu sidusettevotetele (109216) (101986)
osutatud  juhtimisteenustest
(lisa 20)
Kokku 1276032 1140972
16. HALDUSKULUD

31.12.2012 31.12.2011

LVL LVL

Seotud ettevotete 415994 324925
konsultatsiooni- ja
juhtimiskulud
Personali palgakulud 133369 122304
Arvutiteenused ja Internet 129025 110031
Biiroopinna rendikulud 63665 44098
Materiaalse pohivara 46638 33183
amortisatsioon
Sotsiaalkindlustusmaksed 32723 30342
Reisikulud 18587 15285
Soidukite rent 16420 15233
Raamatupidamisteenused 13359 14008
Oigusteenused 12110 11066
Audititeenused 7935 8591
Tootaja kindlustus 6715 5752
Soidukite hoolduskulud 5744 5909
Sidekulud 3603 4400
Muud teenused 15453 35214
Kokku 921340 780341

Aruandeaastal osutas Deloitte Audits Latvia SIA auditeerimisteenust 11 660 EUR-i eest.
Keskmine todtajate arv 2012. aastal oli 35 (2011: 36).



2012 ja 2011. aastal juhatuse liikmete tooiilesannete eest tasu ei makstud.

17. INTRESS JA SARNANE TULU/KULU

Tulu

Intress ja sarnane tulu
Kokku

Kulud

Intress ja sarnane kulu

Kahju valuutakursi
muutustest

Makstud trahvid

Muud kulud

Kokku

18. MUU TULU

Tulu logistikateenuste eest
Muu tulu
Kokku

19. ETTEVOTTE TULUMA KS ARUANDE EEST

Ettevotte tulumaks Litis
2011. aasta ettevotte
tulumaksu korrigeerimine
Ettevotte tulumaks Leedus
Ettevotte tulumaks Eestis
Kokku

Edasiliikatud tulumaksu arvutamine

Lati ja Eesti

Edasiliikatud maksukohustus

ajutised erinevused
(materiaalse pohivara
finants- ja

maksuamortisatsioon) 15%
Edasiliikatud maksuvara

31.12.2012 31.12.2011
LVL LVL
105 254
105 254
31.12.2012 31.12.2011
LVL LVL
4593 4900
2342 11038
11 375
661 -
7607 22449
31.12.2012 31.12.2011
LVL LVL
5274 3708
17120 11908
22394 15616
31.12.2012 31.12.2011
LVL LVL
43280 28521
22 -
27387 71407
27232 11201
97921 111129
31.12.2012 31.12.2011
LVL LVL
(8438) (6416)



ebatdendoliselt lackuvate
nduete viitvolad (15%)

muud viitvolad (15%)
Kajastamata maksuvara

Leedu

Edasiliikatud maksukohustus

ajutised erinevused
(materiaalse pohivara
finants- ja

maksuamortisatsioon) 15%
Edasiliikatud maksuvara
ebatdendoliselt lackuvate
nduete viitvolad (15%)

muud viitvolad (15%)
Kajastamata maksuvara

2723 9503
33300 20597
27585 23684

31.12.2012 31.12.2011

LVL LVL

617 -

1950 18820
14239 16561
16806 35381

2012. ja 2011. aasta raamatupidamisaruannetes ei kajastatud edasiliikatud maksuvara

konservatiivsuse printsiibi tottu.

20. TEHINGUD SIDUSETTEVOTETEGA

2012. aastal tegi driiihing jargmised tehingud seotud osapooltega.

Aritihing Kohustused
LVL

Grundfos A/S 326

Grundfos Handels AG 4457

Grundfos Holding A/S 55772

Grundfos Pompes SAS 23980

Grundfos  Distribution 14955

Services BV

Grundfos Pumpenfabrik 218589

GmbH

Grundfos Pompe -

ITALIA S.R.L

Grundfos Environment -

Finland Oy

Hilge GmbH & Co. KG 2098

Grundfos Hungary 1531

Manufacturing

Grundfos Hungaria 257

Kereskedelmi es

Grundfos Pumpen -

Vertrieb GesmbH

Grundfos GmbH 1974

Grundfos Pompy Sp 9088

Nouded
LVL

Tulu
LVL

8996 121146**

Kulud
LVL
429861

53478
487149
320287
186913

3993691

30892

350041

25388
1858

257

1605

3642
54813



Z.0.0.

Grundfos Financial 4739 - 76* 4739
Shared Services Kft

Yeomans Chicago - - - 3335
Corporation

Grundfos Water - - - 1406
Treatment GmbH

Arnold AG - - - 23890
GRUNDFOS Croatia - - 1252 860
d.o.o.

Grundfos OOO - - - 3121
SC  Grundfos Pompe - - - 2236
Romania SRL

Grundfos Pumps 3984 - - 3984
(Shanghai) Co. Ltd.

Oy Grundfos Pumput - - 127%* 773
AB

Bombas Grundfos Do - - - 817
Brasil LTDA

DAB Pumps S.P.A. 2783 - - 2783
Total 344533 8996 122759 5987819

*kulu hiivitamine
**tulu Grundfos Holding AS-ilt juhtimisteenuste eest 2012. aastal oli LVL 109 216. Muu tulu
oli LVL 11930

21. detsembril 2012 sai driithing Grundfos Holding A/S-It jargmised liihiajalised laenud:

* EUR 50000 (LVL 35140) tagasimaksekuupdevaga 11. jaanuar 2013 ja fikseeritud
intressimdéraga 1,24% aastas; intressimakse oli EUR 17 (LVL 12);

* LTL 2 000 000 (LVL 408 000) tagasimaksekuupdevaga 11. jaanuar 2013 ja fikseeritud
intressimééraga 2,01% aastas; intressimakse oli LTL 1 117 (LVL 228).

Uhelgi laenul ei olnud tagatist ning need makstakse tagasi kiiesoleva raamatupidamisaruande
heakskiitmise kuupéeva seisuga.

2011. aastal tegi aritihing jargmised tehingud seotud osapooltega.

Aritihing Kohustused Nouded Tulu Kulud
LVL LVL LVL LVL
Grundfos A/S 229067 - - 3585282
Grundfos 4324 - 64236* 51892
Handels AG
Grundfos 62287 10893 39856** 417172
Holding A/S
Grundfos 23175 - - 194927
Pompes SAS
Grundfos 16582 - - 161625
Distribution
Services BV
Grundfos 28816 - 132 359961

Pumpenfabrik



GmbH

Grundfos 21288 - - 58117
Pompe

ITALIA S.R.L

Grundfos 7323 - - 199644
Environment

Finland Oy

Hilge GmbH 1191 - - 15879
& Co. KG

Grundfos - - (1156)
Hungary

Manufacturing

Grundfos 1751 - - 1913
Hungaria

Kereskedelmi

es

Grundfos 4200 - - 9159
Pumpen

Vertrieb

GesmbH

Grundfos - - - 4342
GmbH

Grundfos 483 - - 30938
Pompy Sp

Z.0.0.

Grundfos - - - 2735
Finance A/S

Yeomans - - - 34301
Chicago

Corporation

Grundfos 16207 - - 25324
Water

Treatment

GmbH

Arnold AG - - - 86075
Grundfos DK - - - 3695
A/S

Grundfos - - - 4395
000

SC Grundfos - - - 550
Pompe

Romania SRL

Poul Due 1941 1941 25587
Jensens Fond -

Grundfos - - 447 -
S.R.O.

Total 416694 12834 106612 5272357
* tulu Grundfos Pumps Handels AG-It juhtimisteenuste eest ajavahemikul jaanuarist augustini
2011. aastal oli LVL 64 236.




** tulu Grundfos Pumps Holding A/S-It juhtimisteenuste eest ajavahemikul septembrist
detsembrini 2011. aastal oli LVL 37 750, muu tulu oli LVL 2106.

22. detsembril 2011 sai &riithing Grundfos Holding A/S-It liihiajalist laenu:

- EUR 100 000 (LVL 70 289), mille tagasimaksekuupédev on 13. jaanuar 2012 ja fikseeritud
intressiméér on 2,09% aastas;

-LTL 1 300 000 (LVL 265 200), mille tagasimaksekuupdev on 13. jaanuar 2012 ja fikseeritud
intressiméar on 2,45% aastas.

21. KOHUSTISED JA TINGIMUSLIKUD KOHUSTUSED

Ariiihing rendib autosid kasutusrendi tingimustel. Kasutusrendilepingud niievad ette jirgmisi
makseid

- kuni iiks aasta LVL 140 215;
- teisest kolmanda aastani LVL 105 404.

Ariiihingu renditud pindade lepingute tiihtajad on erinevad ja nievad ette jirgmisi makseid

- kuni aasta LVL 78 886;
- teisest viienda aastani LVL 114 332.

22. REORGANISEERIMISE RESERV

2010. aastal toimus d&rilihingu reorganiseerimine. Piirililese {ihinemise tulemusena thines
4riiihing seotud ettevdtetega Grundfos Pumps Eesti OU (Eesti) ja Grundfos Pumps UAB
(Leedu). Uhinenud ettevdtted 1dpetasid tegevuse ilma likvideerimisprotsessita ning kdik
nende Oigused ja kohustused anti iile ariiihingule.

Uhinenud é#riiihingud, Grundfos Pumps Eesti OU ja Grundfos Pumps UAB, olid kontserni
ettevotted ja iihinenud driiihingute jaotamata kasumid ja reservid kajastati &rilihingu
omakapitalis reorganiseerimise reservina reorganiseerimise kuupdevast alates:

Grundfos Pumps Eesti OU reservid ja jaotamata kasum 30. juuni 2010 49 150
Grundfos Pumps UAB reservid ja jaotamata kasum 30. juuni 2010 156 969
Reorganiseerimisereserv kokku 206119

23. FINANTSRISKI JUHTIMINE

Ariithingu tegevus muudab selle mdjutatavaks mitmesugustest finantsriskidest nagu
krediidirisk, muutuva intressimiira risk ja valuutakursi risk. Ariiihingu juhtkond otsib
vOoimalusi, et vidhendada vdimalikku finantsriskide ebasoodsat moju drilihingu
finantstulemustele.

Konservatiivne likviidsusriski juhtimine tidhendab piisava koguse sularaha hoidmist ja
kontserni pakutavate mitmesuguste intressimddradega krediidiinstrumentide kasutamist.



Finantsvahendid, mis véivad muuta dritthingu mingil mééral krediidiriski poolt mdjutatavaks,
on peamiselt sularaha ja nduded. Ariiihing jérgib krediidipoliitikat, mille kohaselt miiiiakse
kaupa ainult klientidele, kelle kohta on teada varasem korrektne maksekéitumine. Nouded
kajastatakse nende saadavas vairtuses.

Ariiihingu peamine tehinguvaluuta on euro. Liti Pank on ametlikult fikseerinud lati ja euro
vahetuskursi 0,702804 LVL/EUR. Léati Pank tagab, et turumiir ei erineks ametlikult
fikseeritud méérast rohkem kui 1%. Niikaua kui Léati Pank hoiab euro vahetuskursi
fikseerituna, ei ohusta dritthingut olulised vilisvaluutakursside kodikumisest tekkivad kahjud
vOi kasumid.

24. BILANSIPAEVAJARGSED SUNDMUSED

Aruandeaasta viimasest pdevast kuni kéesoleva raamatupidamisaruande allkirjastamise
kuupéevani ei ole toimunud iihtegi stindmust, mis mojutaks oluliselt finantstulemusi.

skokskok



SIA Grundfos Pumps Baltic

Annual report in accordance with
Latvian Statutory Requirements

Jor the year ended 31 December 2012,
and Independent Auditor’s Report*

* This version of financial statements (pages 2 to 23) is a translation from the original, which was prepared in the Latvian language. All possible
care has been taken to ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of
information, the original language version of financial statements takes precedence over this translation
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SIA GRUNDFOS PUMPS BALTIC

ANCILLARY INFORMATION
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Name
Legal status

Number, place and date of registration in Enterprise
Register
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Reorganization
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Members of Board

Parent Company
Reporting period
Previous reporting period

Auditor’s name and address

Grundfos Pumps Baltic
Limited liability company

No. 000350015, 30 June 2000, Riga,
The Republic of Latvia

No. 40003500153, 5 January 2004, Riga,
The Republic of Latvia

On 29 September 2010 merged with Grundfos Pumps
Eesti OU (Estonia)
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60 A. Deglava Street
Riga, LV-1035, Latvia

Maurycy Ratajczyk —Chairman of the Board from
10.04.2012, Member of the Board untill 10.04.2012
Kim Jensen — Chairman of the Board untill 10.04.2012
Janis Nolle — Member of the Board

Hans Jergen Hansen - Member of the Board

Petr Jelinek — Member of the Board from 10.04.2012

Grundfos Holding A/S, Denmark, 100%
1 January 2012 - 31 December 2012
1 January 2011 - 31 December 2011

Deloitte Audits Latvia SIA
Licence No. 43

Gredu Str. 4a

Riga, LV-1019

Latvia

Kitija Kepite
Sworn auditor
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SIA GRUNDFOS PUMPS BALTIC

MANAGEMENT REPORT

The main business goal of SIA Grundfos Pumps Baltic (Registration number 4000350015) is sale of pumps and
pumping systems. Starting from 1 July 2010 the Company operates in all Baltic States and has registered branches in
the Estonian and Lithuanian market.

In 2012 the Company achieved net sales growth by 12% compared to previous year. The sales performance in Baltic
States has shown different trends: the largest growth was generated by domestic and commercial pump sales which
can be explained with new EuP Directives and increasing activity in real estate development. Industrial pumps sales
increased by 12% due to successful realization of projects with water utility and manufacturing customers in Baltic.

Gross profitability of the Company has remained at 31% in 2012 that is comparable to the result of 2011.
Comparing to 2011 the total operating costs of the Company in 2012 have increased by 13%, mainly by increasing
sales promotion activities in the market of electronic pumps and solutions. Increasing sales volume ensured the
profit growth of the Company.

In 2012 the company continued to invest in fixed assets by acquiring mobile demonstration trailer for sales
promotion as well as mobile pump audit unit and also investing in the development of new office premises in Riga,

The Board proposes to distribute part of 2012 profit for the amount of 450 000 LVL in dividends.

The main tasks for 2013 are to establish in the market the most modern energy efficient pumps and their control
units in domestic, water utility and municipality projects. A special attention will be devoted for implementation of
the most modern techniques in marketing — a further development of e-commerce, an enhancement of product
selection tools for system designers and implementation of sales promotion monitoring,

The management of the Company is responsible for these financial statements.

The Annual Report has been prepared in accordance with the Latvian statutory regulations and provides a true and
fair view of the Company's financial position.

No subsequent events occurred after the balance sheet date which would require adjustments or disclosure in the
financial statements for 2012.

Maurycy Ratajczyk ! Janis Nolle
Chairman of the Board ember of the Board

18 February, 2013

The Annual Report was approved in the shdreholders m ing on February 21st, 2013

The Chairman of the Meeting: Maurycy Ratajczyk
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INDEPENDENT AUDITOR’S REPORT

To the shareholders of SIA Grundfos Pumps Baltic

Report on the financial statements

We have audited the accompanying financial statements (pages 6 to 23) of SIA Grundfos Pumps Baltic, which comprise
the Company’s balance sheet as at 31 December 2012, and the income statement, statement of changes in equity and
statement of cash flows for the year that ended at 31 December 2012, and a summary of significant accounting policies
and other explanatory information.

Management s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
Latvian law “On Annual Reports”, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion the financial statements give a true and fair view of the financial position of SIA Grundfos Pumps Baltic as

of 31 December 2012, and its financial performance and cash flows for the year then ended in accordance with the Latvian
law “On Annual Reports”.

Report on Other Legal and Regulatory Requirements
We have read the management report for 2012 set out on page 4 of the accompanying annual report for 2012 and have not

identified any material inconsistencies between the financial information contained in the management report and the
financial statements for 2012.

Deloitte Audits Latvia SIA

License No. 43

Inguna Stasa Kiﬁja Kepite
Board member Certified auditor of Latvia
Certificate No. 182

Riga, Latvia
18 February 2013

Deloitte nozimé vienu vai vairakus no sekojodiem: Deloitte Touche Tohmatsu Limited, Lielbritanijas sabiedribu ar atbildibu, kas ierobezota ar tas dalibnieku
garantijam, un tas tikla dalibfirmas, kur katra ir juridiski noskirta un neatkariga vieniba. Lai sanemtu detalizétu informaciju par Deloitte Touche Tohmatsu Limited
un tas dalibfirmu juridisko struktry, ladzam apmeklét majaslapu www.deloitte com/Iv/about

Member of Deloitte Touche Tohmatsu

VRN 40003606960, PVN re§ Nr LV40003606960




SIA GRUNDFOS PUMPS BALTIC

BALANCE SHEET
AS OF 31 DECEMBER 2012
31.12.2012 31.12.2011
Notes LVL LVL
ASSETS
Non — current assets
Intangible assets
Concessions, patents, licenses, trademarks and
similar rights 7,077 12,410
Tangible assets
Leasehold improvements 1,082 6,000
Other fixed assets and equipment 110,468 90,009
Unfinished leasehold improvements 14,000 -
Total non — current assets 3 132,627 108,419
Current assets
Inventory
Finished products and goods for sale 158,135 17,379
Goods in transit 5,181 1,872
Total inventory 4 163,316 19,251
Accounts receivable
Trade receivables 5 2,064,726 1,629,002
Due from affiliated companies 20 8,996 12,834
Other receivables 6 26,392 8,933
Deferred expenses 8,998 14,275
Total accounts receivable 2,109,112 1,665,044
Cash and cash equivalents 7 351,917 508,336
TOTAL CURRENT ASSETS 2,624,345 2,192,631
TOTAL ASSETS 2,756,972 2,301,050

The accompanying notes on pages 11 to 23 ave an integral part of these financial statements.

The financial statements were approved on 18 February 2013 on the Company’s behalf by:

e

Maurydy Hataj czyl{ Janis Nolle
Chairman of the Board ember of the Board
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SIA GRUNDFOS PUMPS BALTIC

BALANCE SHEET
AS OF 31 DECEMBER 2012

LIABILITIES AND EQUITY

Equity
Share capital
Reorganization reserve
Retained earnings
Current year profit
Total equity

Provisions
Other provisions
Total provisions

Current liabilities
Advances from customers received
Trade payables
Short term loans from affiliated companies
Due to affiliated companies
Taxes and social security payments
Other current liabilities
Accrued liabilities
Deferred income
Total current liabilities

Total liabilities and equity

Notes

22

20
20
11

10

31.12.2012 31.12.2011
LVL LVL
144,880 144,880
206,119 206,119
114,829 41,849
538,175 472,980
1,004,003 865,828
311,595 244,199
311,595 244,199
18,973 29,820
429,214 168,229
443,380 335,480
344,533 416,694
175,468 218,334
14,626 7,793
15,180 11,691

- 2,982
1,441,374 1,191,023
2,756,972 2,301,050

The accompanying notes on pages 11 to 23 are an integral part of these financial statements.

The financial statements were approved on 18 February 2013 on the Company’s behalf by:

=l

“Maury¢y Rajajezyk '
Chairman of the Board

£
I

.,fi

e,

anis Nolle

Moember of the Board




SIA GRUNDFOS PUMPS BALTIC

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Notes LVL LVL

Net turnover 13 9,037,418 8,073,941
Cost of sales 14 (6,216,071) (5,550,445)
Gross profit 2,821,347 2,523,496
Selling and distribution expenses 15 (1,276,032) (1,140,972)
Administrative expenses 16 (921,340) (780,341)
Interest and similar income 17 105 254
Interest and similar expenses 17 (7,607) (16,313)
Other operating income 18 22,394 15,616
Other operating expenses 2,771) (17,631)
Profit before taxation 636,096 584,109
Corporate income tax 19 (97,921) (111,129)
Profit for the year 538,175 472,980

The accompanying notes on pages 11 to 23 are an integral part of these financial statements.

The financial statements werg approved on 18 February 2013 on the Company’s behalf by:

\ St

Maurycy Ratajczyk “Janis Nolle
Chairman of the Board ember of the Board




SIA GRUNDFOS PUMPS BALTIC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2012

Share capital Reorganization Retained Total
reserve earnings

LVL LVL LVL LVL

As of 31 December 2010 144,880 206,119 241,849 592,848
Dividends - - (200,000) (200,000)
Current year profit - - 472,980 472,980
As of 31 December 2011 144,880 206,119 514,829 865,828
Dividends - - (400,000) (400,000)
Current year profit - - 538,175 538,175
As of 31 December 2012 144,880 206,119 653,004 1,004,003

The accompanying notes on pages 11 to 23 are an integral part of these financial statements.

The financial statements were approved on 18 February 2013 on the Company’s behalf by:

\“ Mautycy Ratajczyk
Chairman of the Board

_ble_
Janis Nolle
ember of the Board




SIA GRUNDFOS PUMPS BALTIC

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 DECEMBER 2012

Notes 2012 2011
LVL LVL
Operating activities
Profit before taxation 639,096 584,109
Corrections:
Fixed assets depreciation and intangible assets amortization 3 46,638 33,185
Loss on disposal of fixed assets 2,793 1,170
Interest income 17 (105) (254)
Interest expenses 17 4,593 4,900
Increase in provisions 7,306 (2,725)
Profit or loss before short term assets and liabilities changes: 697,321 620,385
Changes in current assets and liabilities:
Inventory (increase)/ decrease (144,065) 3,752
Debtors (increase) (427,002) (569,757)
Deferred expenses decrease/ (increase) 5,277 6,217)
Creditors increase 264,815 168,642
Gross increase in cash flow provided by operating activities 396,346 216,805
Paid corporate income tax 11 (182,538) (61,436)
Received interest payments 105 254
Net cash provided by operating activities 213,913 155,623
Cash flow used in investing activities
Purchase of fixed assets 3 (73,639) (91,678)
Net cash flow used in investing activities (73,639) (91,678)
Cash flow used in financing activities
Received loans 2,223,139 2,732,782
Paid loans (2,115479)  (2,836,269)
Paid interest (4,353) (4,701)
Paid dividends (400,000) (200,000)
Net cash flow used in financing activities (296,693) (308,188)
Net (decrease) in cash (156,419) (244,243)
Cash at the beginning of the period 508,336 752,579
Cash at the end of the period 7 351,917 508,336
The accompanying notes on pages 11 to 23 are an integral part of these financial statements.
The financial atements\ ere approved on 18 February 2013 on the Company’s behalf by: /
Maurycy Ratajczyk ' Jands Nolle
Chairman of the Board @Wgof the Board
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1. GENERAL INFORMATION

Grundfos Pumps Baltic fully owned by Grundfos Holding A/S, legal address: Poul Due Jensen’s Vej 7, 8850
Bjerringbro, Denmark was established on 30 June 2000. On 29 September 2010 the Company merged with
Grundfos Pumps Eesti OU (Estonia) and Grundfos Pumps UAB (Lithuania).

The main business activities of the Company are wholesale of mechanical pumps and related accessories.
The accompanying financial statements include the financial data of the Company's branches in Estonia and
Lithuania for year 2011 and 2012.

2. ACCOUNTING AND VALUATION POLICIES

Basis of preparation

The financial statements have been prepared on historical cost basis. The financial statements are prepared in
accordance with the laws of the Republic of Latvia "On Accounting" and "On the Annual Reports™.

The accompanying financial statements are presented in the national currency of Latvia, the lat (LVL). The
accounting policies described after are consistent with those used in the previous accounting period.

Foreign currencies

Transactions denominated in foreign currency are translated into lats at the official Bank of Latvia exchange rate on

the date of the transaction. Monetary assets and liabilities are translated at the rate of exchange on the balance sheet

date. The applicable rate used for the principal currencies as of 31 December 2012 and 2011 were as follows:
31.12.2012 31.12.2011

EUR 0.702804 0.702804

USD 0.531 0.544

LTL 0.204 0.204

DKK 0.0942 0.0942
Gains and losses on foreign exchange rate fluctuations are credited or charged to the statement of profit and loss for
the period.
Inventory

Materials and goods for sale are stated at cost, net of provisions for obsolete and slow moving items, Cost is
calculated using the FIFO method.

Trade receivables

Trade receivables are stated at their nominal value as reduced by appropriate allowances for estimated doubtful
debts. The Company records allowance for doubtful and bad receivables based on the aging analysis of these
accounts. The balance of the allowance is individually assessed to reflect the amount of the debt, the payback time
and the client’s credit history.

Cash
Cash represents cash in bank accounts. The statement of cash flows is prepared in accordance with the indirect

method to reconcile profit from operating activities with cash flow from operating activities.

11




SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Fixed assets
Fixed assets are stated at historical cost less accumulated depreciation. Depreciation is computed for all fixed assets
based on historical cost and using the straight-line method. The following annual depreciation rates are used:

Office furniture and equipment 10% - 12.5%
Computers 33%
Other 20% -33%

Lease

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of the ownership to the lessee. All other leases are classified as operating leases.

Operating lease costs are included in the statement of profit or loss within the lease agreement period.

Trade payables
Payables balances are stated at nominal value.

Loans
Primary loans are considered in the volume of received funds with deducted expenses related to receipt of the loan.

Revenue recognition
Revenue from operating activities consists of bills invoiced during the financial year for goods and services
delivered, less value added tax and price decreases, which relate to net turnover.

Revenue from the sale of goods is recognized when all the following conditions are satisfied:

e the Company has transferred the significant risks connected with ownership of goods and rewards to the
buyer;

¢ the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

e the amount of revenue can be measured reliably;

e itis probable that the economic benefits associated with the transaction will flow to the Company, and

o the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Borrowing costs
All costs related to loans are expensed in the related period and disclosed in the position “Interest and similar

expenses”

Provision for holiday pay
The provision is calculated as a total of provisions for all employees, taking into account each employee average
daily salary and number of accrued holidays.

Warranty provision
Warranty provision is estimated based on sales, guarantee period and history of guarantee claims.

12




SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Related parties

If one person can control the other party or exercise significant influence over the other party in making financial
and operating decisions, they are considered to be related parties. Related parties are defined as shareholders, high
level management, members of the management board and the supervisory council, their close relatives and
companies that directly or indirectly through one or more intermediaries, control, or are controlled by, or are under
common control with, the reporting entity.

Corporate income tax
Corporate income tax is calculated based on the taxable income for the period in accordance with Latvian tax

legislation. The tax rates stated by Latvian tax legislation are as follows: 2012 15%, 2011- 15 %.

Corporate income tax on profit earned in the Republic of Lithuania is calculated and paid in the Republic of
Lithuania. Profit or loss eamed in Lithuania is eliminated from corporate income tax calculation which is performed
according to the Latvian Law on Corporate Income Tax.

Calculated corporate income tax is decreased by paid part of corporate income tax in Estonia by performing
recalculation at the tax rate of 15%.

Deferred corporate income tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the
balance sheet liability method. The deferred tax liability is calculated based on the tax rates that are expected to
apply when temporary timing differences reverse. The principal temporary timing differences mainly arise from
different accounting and tax depreciation rates of fixed assets. Where a deferred tax asset arises, this is only
recognized in the financial statements where its recoverability can be estimated with reasonable certainty.

Use of estimates
The legislation of the Republic of Latvia requires that in preparation of the financial statements the management of

the Company makes estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of off-balance sheet assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.

The critical judgments and key assumptions concerning the future, and other key sources of estimation uncertainty at
the balance sheet date, that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year are related to accounts receivable and their recoverability and inventory
valuation. The Company reviews trade receivables and assesses whenever events or changes in circumstances
indicate that the carrying amount may not be recovetable and develops allowances for doubtful debts. At the time of
approving these financial statements the Company’s management has evaluated account receivables and considers
that no additional allowances are needed. According to the inventory balance evaluation performed at the year end
and planned future sales prices, the Company's management believes that there is no need to make adjustments in
the carrying value of inventories.

13
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

3. NON - CURRENT ASSETS

Historical cost

As of 31 December 2011
Purchased

Disposed

As of 31 December 2012

Accumulated depreciation
As of 31 December 2011
Calculated

Disposed

As of 31 December 2012

Net carrying amount
As of 31 December 2011
As of 31 December 2012

4. INVENTORY

Finished goods and goods for sale
Provisions for obsolete inventory

Goods in transit
Total

5. TRADE RECEIVABLES

Trade receivables

Provisions for doubtful debts

Total

Intangible Leasehold Office Computers Other fixed Unfinished Total
assets improvement furniture and assets leasehold
equipment improve-
ments
LVL LVL LVL LVL LVL LVL
19,530 15,552 133,255 79,050 19,994 - 267,381
- - 21,356 3,258 35,025 14,000 73,639
- (6,756) (20,066) (6,116) - - (32,938)
19,530 8,796 134,545 76,192 55,019 14,000 308,082
7,120 9,552 105,596 31,542 5,152 - 158,962
5,333 3,226 5,649 20,686 11,744 - 46,638
- (5,064) (20,066) (5,015) - - (30,145)
12,453 7,714 91,179 47,213 16,896 - 175455
12,410 6,000 27,659 47,508 14,842 - 108,419
7,077 1,082 43,366 28,979 38,123 14,000 132,627
31.12.2012 31.12.2011
LVL LVL
182,534 28,543
(24,399) (11,164)
5,181 1,872
163,316 19,251
31.12.2012 31.12.2011
LVL LVL
2,071,478 1,806,655
(6,752) (177,653)
2,064,726 1,629,002

14




SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Changes in provisions during year 2012:

Provisions for doubtful debts 31.12.2011 177,653
Increase during year 2012 6,752
Written-off receivables during year 2012 (156,732)
Increase during year 2012 (20,921)
Provisions for doubtful debts 31.12.2012 6,752

6. OTHER RECEIVABLES

31.12.2012 31.12.2011
LVL LVL
Advance Corporate tax in Lithuania (Note 11 c) 22,343 -
Others 4,049 8,933
Total 26,392 8,933
7. CASH AND CASH EQUIVALENTS
31.12.2012 31.12.2011
LVL LVL
Cash in credit institutions 351,917 508,336
Total 351,917 508,336

8. SHARE CAPITAL

As of 31 December 2012 the share capital of the Company was LVL 144,880 and consisted of 144,880 shares with a

nominal value of LVL 1 per share. All shares are owned by Grundfos Holding A/S.
Management proposed the following distribution of the profit for the year ending 31 December 2012:

Amount

(LVL)

Retained earnings from prior years 141,829

Current year profit 538,175

Retained earnings at the end of the financial year 653,004
Profit distribution:

- dividends (450,000)

Retained earnings at the end of the financial year after profit distribution 203,004

9. OTHER PROVISIONS

31.12.2012 31.12.2011

LVL LVL

Provisions for bonuses to customers 174,064 135,398
Provisions for holiday pay 63,691 53,020
Warranty provision 40,167 32,861
Provisions for bonuses to employees 33,583 22,920
Other provisions 90 -
Total 311,595 244,199
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

10. ACCRUED LIABILITIES
31.12.2012 31.12.2011
LVL LVL
Accrual for audit services 4917 5,327
Other 10,263 6,364
Total 15,180 11,691
11. TAXES AND SOCIAL SECURITY PAYMENTS
a) Latvia
Corporate Value added Social Personnel Business Total
Income tax tax security income tax risk duty LVL
LVL LVL payments LVL LVL
LVL
Liability as of
31 December 2011 15,268 16,318 10,229 - 4 41,819
Calculated 46,023* 479,950 94,573 54,481 44 675,071
Paid (47,386)** (481,915) (90,396) (54,481) (44) (674,222)
Liabilities as of
31 December 2012 13,905 14,353 14,406 - 4 42,668

* Calculated corporate income tax for year 2011 LVL 22, for year 2012 LVL 43,280 and withholding tax LVL
2,721.

** Paid corporate income tax for year 2011 LVL 15,019, advance payment for 2012 - LVL 29,814 and withholding
tax LVL 2,282 for 2012 and LVL 271 for 2011.

b) Estonia
Corporate Value added  Social security Personnel  Unemploymen Pension Total
Income tax tax payments income tax t Insurance insurance
LVL LVL LVL LVL LVL LVL LVL
Liabilities as of
31 December 2011 2,713 24,695 7,219 3,646 804 238 39,315
Calculated 27,232* 513,954 57,763 29,293 6,719 2,899 637,860
Paid (27,749) (486,799) (55,320 (28,207) (6,430)  (2,670) (607,175)
Liabilities as of
31 December 2012 2,196 51,850 9,662 4,732 1,093 467 70,000

* Calculated corporate income tax for non-business related costs in year 2012 amount to LVL 27,232

¢) Lithuania

Corporate Value added  Social security Personnel Business Environme Total
Income tax tax payments income tax risk duty ntal tax LVL
LVL LVL LVL LVL LVL LVL
Liabilities as of
31 December 2011 60,781 64,936 11,455 - 28 - 137,200
Calculated 27,387* 653,940 90,851 33,613 434 232 806,457
Paid (110,511) (665,463) (92,964) (33,613) 17 (232)  (903,200)
Liabilities as of
31 December 2012 - 64,936 11,455- - 28 - 62,800
Overpaid as of 31
December 2012 (22,343) - - - - - (22,343)

* calculated income tax for year 2012 LVL 27,387.
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

12. LOAN FROM CREDIT INSTITUTIONS

The Company have signed following agreements for the credit line:
- Nordea Bank Finland Plc, Latvian branch for 250,000 LVL with repayment date 30 September, 2013;
- Nordea Bank Finland Plc, Estonian branch for 160,000 EUR with no definite repayment term;
- Nordea Bank Finland Plc., Lithuanian branch for 500,000 LTL with repayment date 31 December, 2013;

The interest rate consists of a variable portion of base interest rate defined by the lender plus added rate of 0.85%.
There is no collateral for the credit lines. As of 31 December 2012 none of the credit lines were used.

13. NET TURNOVER
31.12.2012  31.12.2011

LVL LVL
Sales in Lithuania 3,478,460 3,685,821
Sales to Latvia 2,789,642 2,199,162
Sales to Estonia 2,768,064 2,188,522
Sales to Czech Republic - 436
Sales to Croatia 1,252 -
Total 9,037,418 8,073,941

14. COST OF SALES
31.12.2012  31.12.2011

LVL LVL
Cost of goods purchased 6,133,689 5,454,157
Transportation expenses 7,275 16,313
Other 75,107 79,975
Total 6,216,071 5,550,445
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

15. SELLING AND DISTRIBUTION EXPENSES

Personnel salary expenses

Social security payments

Rent of vehicles

Advertising expenses

Business trip expenses

Representation expenses

Warranty expenses

Transport maintenance expenses

Consulting expenses

Communication expenses

Logistics service expenses

Employee insurance

Employee training

Other

Income from management services provided to
affiliated companies (Note 20)

Total

16. ADMINISTRATIVE EXPENSES

Related companies consulting and management expenses
Personnel salary expenses

Computer services and internet
Office space rental expenses
Depreciation of fixed assets

Social security payments

Travelling expenses

Rent of vehicles

Accounting services

Legal services

Audit services

Employee insurance

Transportation maintenance expenses
Communication expenses

Other services

Total

During the reporting year Deloitte Audits Latvia SIA provided audit services for the fee 1 1,660 EUR.

Average number of employees in 2012 was 35 (2011:36).

The remuneration for the duties of board members for the year 2012 and 2011 was not paid out.
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31122012 31.12.2011
LVL LVL
527,780 511,331
163,855 166,903
95,235 89,164
93,766 79,110
91,866 71,182
77,713 62,252
72,086 61,984
71,050 60,275
39,305 34,338
24,971 24,647
16,887 11,609
7,345 7,198
7,073 3,583
96,316 59,382
(109,216)  (101,986)
1,276,032 1,140,972
31122012 31.12.2011
LVL LVL
415,994 324925
133,369 122,304
129,025 110,031
63,665 44,098
46,638 33,183
32,723 30,342
18,587 15,285
16,420 15,233
13,359 14,008
12,110 11,066
7,935 8,591
6,715 5,752
5,744 5,909
3,603 4,400
15,453 35214
921,340 780,341
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

17. INTEREST AND SIMILAR INCOME AND EXPENSES

Income

Interest and similar income
Total

Expenses

Interest and similar expenses
Losses on currency exchange
Paid penalties

Other expenses

Total

18. OTHER INCOME

Income from logistics services
Other income

Total

19. CORPORATE INCOME TAX FOR THE REPORTING PERIOD

Corporate income tax in Latvia

Correction of corporate income tax for 2011
Corporate income tax in Lithuania
Corporate income tax in Estonia

Total

Deferred income tax calculation:

Latvia and Estonia

Deferred tax liabilities:
temporary differences (financial and tax depreciation of
fixed assets) (15%)
Deferred tax assets:
accruals for doubtful debts (15%)
other accruals (15%)
Not recognised tax asset
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31122012 31.12.2011
LVL LVL

105 254

105 254
31.12.2012  31.12.2011
LVL LVL
4,593 4,900
2,342 11,038

11 375

661 -

7,607 22,449
31.12.2012  31.12.2011
LVL LVL
5,274 3,708
17,120 11,908
22,394 15,616
31122012 31.12.2011
LVL LVL
43,280 28,521

22 -

27,387 71,407
27,232 11,201
97,921 111,129
31122012 31.12.2011
LVL LVL
(8,438) (6,416)
2,723 9,503
33,300 20,597
27,585 23,684




SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Lithuania
31.12.2012  31.12.2011
LVL LVL
Deferred tax liabilities:
temporary differences (financial and tax depreciation of
fixed assets) (15%) 617 -
Deferred tax assets:
accruals for doubtful debts (15%) 1,950 18,820
other accruals (15%) 14,239 16,561
Not recognised tax asset 16,806 35,381

Based on prudence principle the deferred tax asset was not recognised in the financial statements for the years 2012
and 2011.
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SIA GRUNDFOS PUMPS BALTIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

20. TRANSACTIONS WITH AFFILIATED COMPANIES

During 2012 the Company had the following transactions with related parties

Company Accounts payable Accounts Income Expenses
LVL receivable LVL LVL LVL

Grundfos A/S 326 - - 429,861
Grundfos Handels AG 4,457 - - 53,478
Grundfos Holding A/S 55,772 8,996  121,146%** 487,149
Grundfos Pompes SAS 23,980 - - 320,287
Gundfos Distribution Services BV 14,955 - - 186,913
Grundfos Pumpenfabrik GmbH 218,589 - - 3,993,691
Grundfos Pompe ITALIA S.R.L - - - 30,892
Grundfos Environment Finland Oy - - - 350,041
Hilge GmbH & Co. KG 2,098 - 158 25,388
Grundfos Hungary Manufacturing 1,531 - - 1,858
Grundfos Hungaria Kereskedelmi es 257 - - 257
Grundfos Pumpen Vertrieb GesmbH - - - 1,605
Grundfos GmbH 1,974 - - 3,642
Grundfos Pompy Sp Z.0.0. 9,088 - - 54,813
Grundfos Financial Shared Services Kft 4,739 - 76* 4,739
Yeomans Chicago Corporation - - - 3,335
Grundfos Water Treatment GmbH - - - 1,406
Armold AG - - - 23,890
GRUNDFOS Croatia d.o.o. - - 1,252 860
Grundfos OO0 - - - 3,121
SC Grundfos Pompe Romania SRL - - - 2,236
Grundfos Pumps (Shanghai) Co. Itd. 3,984 - - 3,984
Oy Grundfos Pumput AB - - 127* 773
Bombas Grundfos Do Brasil LTDA - - - 817
DAB Pumps S.P.A. 2,783 - - 2,783
Total 344,533 8,996 122,759 5,987,819

* _cost compensation

**income from Grundfos Holding AS for management services in 2012 was 109,216 LVL, other income 11,930

LVL.

On 21 December 2012 Company has received following short — term loans from Grundfos Holding A/S:

e EUR 50,000 (LVL 35,140) with repayment date 11 January 2013 and fixed interest rate of 1,24 % per
annum, the interest payment was EUR 17 (LVL 12);
e LTL 2,000,000 (LVL 408,000) with repayment date 11 January 2013 and fixed interest rate of 2,01 % per
annum — the interest payment was L'TL 1,117 (LVL 228);
All loans were collateral free and are repaid as of the date of approving these financial statements.
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During 2011 the Company had the following transactions with related parties

Company Accounts Accounts Income Expenses
payable receivable LVL LVL
LVL LVL

Grundfos A/S 229,067 - - 3,585,282
Grundfos Handels AG 4,324 - 64,236* 51,892
Grundfos Holding A/S 62,287 10,893 39,856%+* 417,172
Grundfos Pompes SAS 23,175 - - 194,927
Gundfos Distribution Services BV 16,582 - - 161,625
Grundfos Pumpenfabrik GmbH 28,816 - 132 359,961
Grundfos Pompe ITALIA SR.L 21,288 - - 58,117
Grundfos Environment Finland Oy 7,323 - - 199,644
Hilge GmbH & Co. KG 1,191 - - 15,879
Grundfos Hungary Manufacturing - - (1,156)
Grundfos Hungaria Kereskedelmi es 1,751 - - 1,913
Grundfos Pumpen Vertrieb GesmbH 4,200 - - 9,159
Grundfos GmbH - - - 4,342
Grundfos Pompy Sp Z.0.0. 483 - - 30,938
Grundfos Finance A/S - - - 2,735
Yeomans Chicago Corporation - - - 34,301
Grundfos Water Treatment GmbH 16,207 - - 25,324
Armold AG - - - 86,075
Grundfos DK A/S - - - 3,695
Grundfos OO0 - - - 4,395
SC Grundfos Pompe Romania SRL - - - 550
Poul Due Jensens Fond - 1,941 1,941 25,587
Grundfos S.R.O. - - 447 -
Kopa 416,694 12,834 106,612 5,272,357

*Income from Grundfos Handels AG for management services in period January — August 2011 was 64,236 LVL.
**Income from Grundfos Holding A/S for management services in period September — December 2011 was 37,750
LVL, other income- LVL 2,106,

On 22 December 2011 Company has received following short — term loans from Grundfos Holding A/S:
¢ EUR 100,000 (LVL 70,289) with repayment date 13 January 2012 and fixed interest rate of 2,09% per
annum;
e LTL 1,300,000 (LVL 265,200) with repayment date 13 January 2012 and fixed interest rate of 2,45 % per
annum,

21. COMMITMENTS AND CONTINGENCIES

The Company rents cars on the operating lease terms. Operating lease agreements foresee the following payments:

-up to I year 140,215 LVL
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- from 2 to 3 years 105,404 LVL
The agreement periods for rented premises by the Company are various and foresee the following payments:

-up to 1 year 78,886 LVL
- from 2 to 5 years 114,332 LVL

22. REORGANIZATION RESERVE

During 2010 the reorganization of the Company took place. As a result of cross border merger the Company was
merged with related companies Grundfos Pumps Eesti OU (Estonia) and Grundfos Pumps UAB (Lithuania). Merged
companies ceased operations without liquidation process and all their rights and obligations were transferred to the
Company.

The merged companies Grundfos Pumps Eesti OU and Grundfos Pumps UAB were Group companies and retained
earnings and reserves of the merged companies were recognised as reorganization reserve in the Company's equity
starting from the date of reorganization:

Grundfos Pumps Eesti OU reserves and retained earnings 30.6.2010 49,150
Grundfos Pumps UAB reserves and retained earnings 30.6.2010 156,969
Total reorganization reserve 206,119

23.FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks, such as credit risk, varied interest rate risk and
foreign currency risk. The Company's management seeks to minimise its potential adverse effects of financial risks
on the Company's financial performance.

Prudent liquidity risk management implies maintaining sufficient cash and using credit facilities provided by group
with variable interest rate.

Financial means which potentially expose the Company to a certain degree of credit risk are mainly cash and
accounts receivable. The Company complies with the credit policy to sell products only to customers having
appropriate credit history. Accounts receivable are stated at retrievable value.

The main operational currency of the Company’s is EUR. The Bank of Latvia has officially stated a fixed exchange
rate from lats against euro at 0.702804 LVL/EUR. The Bank of Latvia ensures that market rate does not differ from
officially fixed rate by more than 1%. As long as the Bank of Latvia maintains fixed euro exchange rate, the
Company is not exposed to material losses or gains from foreign currency.

24.EVENTS AFTER THE BALANCE SHEET DATE

As of the last day of the reporting year until the date of signing these financial statements there have been no events
which would have any material impact on the financial result.

* % % %
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