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LUNICREDIT LEASING SEA COMPAMNY AND GROUP ANNUAL REFORT FOR 2009

Report of the Manngement Bonrd
Principal activities
UniCredic Lensng S1A Chercinafier = "the Comgrany'™) g member o the ElniCredit group, wirch ogreraes inbe Latvian imarket
since 1999 The Company provides prodocts. of foancing for aeseis (nance and operatmg lease) dn Larvia, Lhhoanie and
Estonin.

The Company's consolideted. annual repoen was preparcd by consolidatng S1A UniCredit Insuronce Broker. & subsidiary
established on 14 January 2008, (hereinafier - “the subskdiary: together with the Company refersed tooas “the Group™), The
subsidiary provides insumnce brokerage services with the purpose to provide sdded valee 1o the Company and iss clients, aswell
as Ly minimine potential risks related o uninsured beasing objocts. Draring 2009 514 UniCredit [nsurance Broker nchieved o
pogitive return lavel, closing the wear with a profit of LVL 3.931.

Performance of the Company in reporting year

In 2008 despite the influence of the global cconomic erisis, the Company <ontinued: fo operate following the zuidelines of the
grovp.  Due w previously implemented solutions in information systems. procedures and policies, and sound managemen:
ppraciices; the Company seffersd acoepiable loss given gxisting lease portfolio at o level of ood quality as well as maiaged 1o
mintain igh quidity of new ingoming leasing deals. As o result, the Company considerably Increased it market share of nevw
lease spreermenl galot in Latvin from 13 %% in year 2008 1o 25% invear 2000, The Company afse srengthencd i posithon (o
development in the Baltic region. by opening a branch in Estonia. Tallinn, which hos substantially widened customer and partner
ez in Favonia during 2068

Althvugh the leasiig marker conditions in year 289 were extremely unfavorable, showing 74% decrease in comparisen with
year 2008, the Company ¢ontinued focusing on the guality of products and services provided, torgeting its current and corpaorare
clients of "UniCredidl Bank™ AS. as well ax altredling new customers, With the resulls mentioned nbove, the Company is
corsidered among leaders in the leaging market and ranks second In the indusicy in new denls 2t the srd of year 2068 Howewer,
difficult market: corditions, significan dewntuen of the Latvian economy during vear 2009 a5 well as fast shrinking business
vedumes in cerisin industrics) like construetion and trangpaciation, have bed to-hisiorically highest country risk preminne {via
Credit Defaull Swep quolations), causing inereasing funding costs and general leasing portfolin quality detericmation, resuling i
acomdokidited loss ol LAV 3404510 for vear 2005,

Financial risk mapagement

The Company's activities expose it te o variety of foancial risks, including credil risk, foreign exchange risk, interest mate risk
and lequidity risk. The Company's managemint seeks to minimize potential ndverse effects of finoncinl risk on the financial
performones of the Company. The management of the Compony’s risks includes basic principles and provisions for. the
identification, evaluation, prevention and effizctive manngement of risks.

A far s credit =k is coneerned,; the Company has sdopled a conservative and reasonable credit policy, which is huill o the
Teamework of te credif policies and guidelines of the UniCredit group, while alao considering the poculiasities of ts local
riarket. The Company. has miracduced snd now follows the: credit policy of cooperating only with lessies with a Sound criedil
hmnt'» and not exceeding the credit limils st for dach CUSIOMEr

The Company’s exposurs o fercign exchange rzk arizés from various curmency exposures, primirify becauss the majority of the
Cammipary’s borrowings are depominated in EUR and USD whereas its portfolio of operating lenses is revaleed 1o Latvian Lags
the moment of recogniving the lased asset As of year 2006, the risk of forcign corrency mie fecluations has beon reduced by
ol concheding new operpting fease agresments in LISD.

The Comgrany's borrowings Tave variable interest rates. The monagersont of the Company redices Ui effect of interest rate risk
when selling ledse products by matching the inferest rate type of the boreowing facility with the inlerest rate Tvpe of the Nnaneial
tacilidy provided 1o the end cistomer

The Company pursaes liguidity risk - managezment by mainaining sufficient ceedil resoirees thal enabie i 1o sotthe labiliies when
they fiell due, Therefore, the mansgement #F the Company considers teat-the Company will bave cash nesources-and its liguiclity
will not be endangered.

Evenis subsequent (o the reporting date

The sharcholders: of the Group have decided to suppont the Group by mainmining positive equity level by invesing additanal
LML 3 304 000 inte share capital of the Group, which transaction ook place on Febnmry 26, 2000,

Distribution of profit proposed by the Mansgement Board

The Management Boord proposes that the sharchobdars approve the Finsnclal Sunements for the repoing vear aceerding 1w
which the Company’s and the Greup's tolal sssets are LVL 130 060 539-LVE 150 077 444 respectively and net boss LV 3 408
462 and LV 3404 310 respectively. The Company. Management Board m.:ﬁ,mt that the Tos for the vear of the Compny i the

w of LYL 3 408 462 should be covered from future period's y

T, ) e VA = =

Hi;rs_ﬁ[t'lﬁ nijs Belexjaks
Chairman of the Supervisery Board Chatrman of the Management Board

{ Riga, 2 March 2070

o
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UNICHEDIT LEASING SLA COMPANY AND GROUP ANNUAL REPORT FOR 200%

COMPANY'S AND GROUP'S COMNSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED

11 DECEMBER 2009

Mnte Company Goromp Company Group

Iong 2WFr 2008 Iong

LYL LVL LVL LVYL
Inberest income wnd elherrevenis i Q:113 157 §2n 3T 13 816 2ot [3 575918
Enitarest cxpense : 17 138 166 {7 138 745) (8 599 07y [ 95% DT
[Beprecisnon ol property and eguipment R
il uperuling leake ] (I 783 3634 [] 795 363F [2 983 437) (2905 437) |
\Gross profit 201 429 292 170 1 831 759 1§91 431
Irerease in alovwance for douheful
receivables i1 (2626 015 {2626 015} (545 773} {345 T73)
Personnel cxpenses 3 (T 638 {1 034 7155 {1 402 H45) (1041 17
Lither operating Income A [ 282350 1 276 BR3 BT 653 BOG DG
Creneral adminlstrative expenses 5 (R B e {1 295 452} (974 RUT) (BRT 324)
Met gain on foegign exchange {15 454 (16638} 25024 23034
Profiti{loss) before tix (3 405 462) {3403 GaT) 204 921 211257
fircome Ly cepense s - (R43} (46 579 (47 874
[Frofity{loss) for the yvear (3 0 462y {3 404 510) 158 342 163 383

The avcwopanying notes on pages 11 10:31 are an intepral pan of thess firdncial statcmenis,

The fnancial statements on pagpes S o 51 have been-nuthorized for isswe by the Manapement Board an 2 March 2000 and signhed

o their behalf by

Fl

Jiniis Buks
Klkairman of the Supervizory Board

y -'I: ] -
e
i___._r_-. H.\.—L_ -\_,-'1-!_\_//_/.7/——\
" —— - L
: e

levienijs Helezjsks
Chuirman of the Mansgement Beard



UNICREDIT LEASING SIA COMPANY AND GROUP ANNUAL REPORT FOR 2009

COMPANY'S AND GROUMS CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR

ENDEDR 31 DECEMBER 20/

Maote Company ©Girpup Company Group
2ieF 2a02 A A
LVL LYL VL LYL |
Profiv{luss] for the year L5 408 4462 {3404 5107 158 342 P65 383
Oiher comprehensive income
Ixchanpe différence en ranslating
FOTeiEn operalions (175} (183} (291} 25}
Oiher comprehensive income Ter the
year {175} (183 i291) {291}
lFotal comprehensive income’ {Im:ﬂ
{For dhee yenr (3 408 637) {3 404 593) 158 051 T3 42

The socompanying nodes on pages 11 90 31 ane anintegral pact of thess Trancial sotermens,

Thee financial stalements on pages 5 1o 51 have been authorized for fsgee by the Management Board on 2 March 2010 and signed

o their bebadi by

o
— g
iy -
i, ey ]
i

[ e——

Thniz-Buks
Chairman of the Supzrvizory Board

—
-
——

“"'"-———____hh""'-__‘

levgenijs Beleézjaks

Chairmun of the Monggement Beard



UNICHREDMT LEASING S1A COMPANY AND GROUFP ANNUAL REPORT FOR 2009

COMPANY'S AND GROUP'S CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEMBER 22

il L] Tong 2008 Ip0s
LYL LYL LYL LVL
Assets |
Non-current assot | ;
Intangible assels Ei 29 nE? 20 082 15177 , 15277
ment '
Lzaschobd improverssnts 7 = = 1123%] ] B
Froperty ard sgsipment for awn s T 125 004 125 004 186 238 | 136 2318
Fropery and equipment snder operating lease I
Lermes 7.8 3210 637 5210657 B 435601 | #4335 a60|
Tutal properiy nod equipment 52366 fa B 633064 1633 Dind
Lang-terns fiancial investments:
Investment in subsidiary i LRI 2 DD -
=term investment in finance leases 1] B4 49 633 M 049 633 1 393 162 109 193 162
Long-term loans 12 I 610 668 FHID 660 | 58 4135 | 589415
Fotnl lnng-term financial investmen 95 670 922 5 Gel) 312 LT 984 57T L1G 952 577
Teial non-current assel HiH 035 665 ] 025 06s P9 632 518 119 63 918
Current asseis.
Debtars
Trade receivabiog I3 5 198 23] S216 458 § TUTs45 3 #23 345
thes receivables 14 544 550 344 33 ‘832 744 §32 144
Corporaie inssme 15 receivable 223 - B
Prepaid expenses |5 13 344 [5037 30635 33 330
e Imsome 19 362 19 342 3 28 B 2R
PShori-lerm invesimenis in ﬁné.]_n:u: lesksess 11 A8 136 570 I8 136 A 41 356 T54 41 _EHS_Er T5K
Short-term leans 12 997 330 ks §ob $46 TH? STH 0
Trtal dl'htﬂw dd 906 687 4 919 T3 46 G2 549 A6 631 G446
Cash and bank
Total cash and bank] 16 4 118 187 4132 647 1 607 694 1 613 465
Tofal current 49 (124 874 49 152 379 45 130 263 48 245 111
L. Total 150 060 539 150 077 444 167 363 151 167 876 1129

The secompanying notes on pages 11 o 51 are an integral part of thess fisancial statements!

The financial sbements on pages 5 o 51 have been autharized for issue by the Management Board on 2 March 2000 and signed

T ,'.'""'ir balsall I:;:

L s

iy T 4
B, B

Hiniz Buiks

(Chairmon of The Supsrvizory Board

Jevgenijs Pelezjeks
Chintrman of the. Managemesnt Basard




LUNICREMT LEASING SIA COMPANY AND GROUP ANNUAL REPORT FOR 2008

COMPANY'S ANMD GROUP'S CONSOLIDATEDR STATEMENT OF FINANCIAL POSITION AS AT

3 PECEMBER 1009

T S R TN e Ll
ders” equi
Equity
Share capital 17 ACHT (K A0 000 Ak D A0 pn
Slatsary reserve 17 445 (0 S48 (00 AR DI 442 000 |
Share oplions reserve 17 1978 FaTE . e 1] 2170 |
Foreign curreney ransiorien reseeve ida6) {474 {21y (221} 1
Rutiined snmimnps {3 098013) | 3 08% 020 31444 313 440
Tetal equity (17346500) | 42 337 516) 1 164 328 I 165 569
Frovigions
Total provizions k1 59452 B Bl | 164 763 170912
Liabilities
Mon-curreat liabilities
Loans from affilisfed companies 21 a6 7163491 6 TIG 391 26366 TR | - 26 366 708
Lewans from financial institutions k] G5 127 (KK 95 127 001
Delerred fncome 24 15722 5722 3k 54 6854
Drelemed tied labiliy ] 178 429 178 425 LT8 42% 178429
Total non-current linbilities 132 037 543 | 132037 543 6 241 vl 26 581 991
| Current linbilities
Loans from financial institucions 25 §T 380 F02 17 3 T2 174 Bl 174 854
| Trade payables 20 ATR3RT LHERAR H51 A Q55 759
| Shon-term loans amd accoums panehle I I Gi3 508 | 653 508 [38610 163 | [38ald 103
o affl bnted eompanies
| Lorporale income tnx payable 23 - - - I &5
Tames sk gocial inirance ¥ 147456 b48 133 36 789 36 79
Other payables 32E 594 321 304 38157 38 157
Drelarmed income 14 11634 32 24 10 413 T 413
Advances received 15204 55114 56 337 35337
Total current linhilitics 20179545 | 20 186 Gdo 139 9510199 | 130087 747
Total linbilities I52 217 088 | 152224 159 IhG 854 0941 | Fo6 530 T8
Total provisins, labilities and 150 060 539 | 150077 444 167 %63 151 | 167 B76 029 |
shareholders” nﬂnir_v

The acimpanying noles on page 1o 51 ane an integral part of these financiul staccments,

The finwncial dstements on piges 5 W 51

hive been suthorized for issie by the ban it Board on 2 Murch 2010 ond signed

an e belsall I:rl'?q':
E. oo .
T :3-;:._:— —

Jinks Buks
'Chairman of the Superviaory Board

f

,-fi"--—'—.__-—.::_ﬁ__

Jevgenis Belezjnks
Chabrman of the Muanagerment Board

B



UNICREDT LEASING SIA COMPANY AND GROUP ANNUAL REPORT FOR 2009

COMPANY'S AND GROUP'S CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

3 PECEMBER 2009

Company Group Canmpany Giroup
Motes L¥L L¥L LYL L
Cash Mows from operatbng activities
]Pmﬁtllrl':'sgj before taxalion {3 408 462] {3 403 667 204 931 211 IEJ
Adijsments for |
Deprecintion of propery and equipment |
Hor oown use and equipment undis
erating lease erms and amortizaion of |
fintanpinle asseds 1475 170 TR 170 3 (2 A8 3 hi2 484
Hnerease b other provisions anid currency
frramslation reserve (77 005 (78343 100 587 1012746
Hnzerest and similar grpenses 7138 36k T 138 745 8909 B 999 070
!:]’m!’it tran dizpasal of propéry ond
lexjupinent 1 own use and egaipmend
[under operatig loase Terms 4.5 {15 958 (13088 [Bl B9 [
.Fcr"ﬁn‘.":g!'l currensy recaloulation reserves (175) (183} {291} (2491
{Cash from eperating activities before |
ichanges in working capltal 5514 506 5518 T34 12 305 479 12 314 374
(1 F13 90 (1 D9e TEE) (2 007 4306 2 034 630 |
eezgase in Trade and other pavables {225 () {236 Add) {1 622 TEn {1 EIT 1333
(Increaseydecrease in nel investrsent b
finance leases and [oans I8 152 06Ad IE 133 926 {44y 75 TR3) {4 B3 T 65T)
otal eash fromfused in) apereting )
netivities. 22314 548 22 326259 {32 20d) £33} {32 195 056)
‘orporale income tax pald Iz {843) i1 My
Mol eash Fromfused in) operating
aetivities 2233448 e e ) L B L e (32 196 351)
Cash Boows from investing activitles
Purchsess of property nhd cguipren for
jrwn wse il leazehold improvemenis: (6230} {6230 {69 799 (G5 795}
Purchase of intangitle asseks (31 (20 (33 T (17 §3%8) (17 5338}
Aciisiion ol equipment furher l2ased
undir nperating: fesse brms (Gl 475} (a4 4TH) {2 133689 (2 133689)
I"n.'lm:lls fromnt sake of propersy and
ﬁq-ulpm::rﬂ for own use and eguiprsnt
nder operafing lease 2ims 1525 |ded | 335 il THIFH63 | 2 B9 93 |
Incredse i fnvestment in fubsidiary | & GO | (24} o
Met cash flow from Investing activities 1412 816 1421 416 Gl 637 G 657
Cash Rows from lnancing selivities
Loang recelved{repadd) {14 088 905 (14 OBE 905y A0 50 450 Al GHi 430
Interest paid {7 138 366) i7 138 745} (8 599 0470) (& 998 70)
et cash fromf{used Inj Noancing |
ctivitiey (21 237 271 (21 227 631 30 B 360 31981 360
Met increase in cash and cask !
efjuivalenis 2500493 2519 182 JRTHTS 93 'ﬁdﬁ
Cash and eash r:anrulmu at the
heginning of reporiing year i 1 607 a4 1613 445 i 219 819 1214 H]f.l,
Casliand cazh eguivilents at the end of i
ijmr LG 4 118 187 4 152 647 1 607 694 16134657

The aceompanyiing notes on pages [t 51ars an integral part of these Anancial statements.

Th-c: itancinl m:fnm. b pigics 5 e 31 have been authorized for issue by (e Munngcm:nt Hoard on 2 March 20059 and sipned
ir hdlal g
O :1_ _ﬁ_ﬁ_ﬂdﬁ_
~— e _‘_‘_‘_\-""‘--.
Linis Buks Iévgentis Bolezjaks
Chairman of 1he Supervisory Board Chairmnn of the Manageineni Bodrd
/



LMICHREDIT LEASING 51A COMPANY AND GROUP ANNUAL REFORT FOR I000

40

COMPANY™S STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY FOR THE YEAR ENDED

11 DECEMBER 2009

Statutory Company‘s Company's
and other | Retained earnings’ Profit Company
Share capital reserves;  (aocomulbated boss) for the vear Tatnl
L¥L LVL LYL L¥L LVL
{atance a5 a1 31 Decomber 2007 400 [ 445 000 {210 1246) 361 353 1 A} 167
Transfer of profit for 2007 - . InZ 333 (361333 =
et profit for the yeor - - - 158 342 F58342
mhare oplions neserve = 2170 = = 21T
oreign curreney recaleatathon
served [291) (291}
Bukance ns at 31 December 2HE 400 D00 449 879 152 107 158 342 1 160 328
Franster of profi for 20008 - - 158 342 (158341 -
Met profi for the yoar {3 408 462] (3408 4623
Cahine oplions reserve 1 808 (L
Fareagn cummency recaleulation J
HESETVES (175) - (175}
Balance #s at 31 December 20 400 a0 431 532 200 440 13 408 £61) (1246 501}
GROLP'S STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY FOR THE YEAR ENDED
31 PECEMBER 00%
(loss} for the yea Tota
EVL LVL
{Bulance ax at 31 December 200F7 - . g 4 4
Uipening balance for Group A0 DE 448 D0 (2022 Jnk 33y I (o0 107
Transfer of profi for 2007 - - IR 33N [AHT 333
et pealin Bor the voar - - - 163 383 63 383
Sluare oplions resesvg | o 2§70 E d 2170
[Foreign currency recaloulation
resarves (2 - - {291y
.'Hﬂlanm_-:_l'g_'!t 31 Decernber 2004 | bk DM 449 BTH 152 107 163 IR 1 165 369
Tramsfer of probit for 2008 - - 163 383 {183 183} -
ENL’I palit bisr the yar - - - (5 FLahy (3 404 510
E_E-han.' APANNE TG s | &0 3 1 | 08
Fareiygn currency recaleriation
DEmETYER - EEE e 4 (REEY
|Eﬂhl“ a5 at 31 Decemiec 2009 I} THHN 451 Sy 15 490 {3 4 ST (2 237 316}

Foreign curréncy recalewlation reserves were formed according 1o the requirements of “Conselidated Anmunl Reports Law™ by
ceenbeulating sccount balinces from originel currencies 1o Latvian lnts.

The accompanying notes on pages 11 o 51 are 0 integral part of these financial stabements,

The finencial sintements on poges 5t 31 have been suthorized For issue by the Managéemen Board on 23 March 2009 and

stpned on their behoalf by

Tanis Buks
Charicmian of the Supervisory Board

Jevpenijs Belexjuks

Clenirman of the Management Boeard

10



UNICREDT LEASING Sia COMPANY AND GROUPF ANNUAL REPORT FOR 2009

Moles 1o the Consrlidated Finpncinl Statements-
GENERAL INFORMATION

These congolidared financial sarements inclode. the Nnancial stgements of UniCredil Leasing S1A, reaistered in Mukusalas 41h,
Riga, LY =100+, Laivia, itz branch in Estenia (hereinatler (the “Company™) nd the subzidiary UniCredit Insurance Broker S1A,
registered in Mukusalas 410, Riga, LV-1004, Latvia and its branch in Estonia (together referned to-as the “Group™).

Unillredit Leasing S1A - §5 0 member of the UndCredit Girowp, which bas been operting, in the Latvion market since [958, The
Lompany provides products of financing for assets {finunce and aperating fease) in Lotvia, Estonia and Lithuania

The sharchalders of the Company ore UniCrediz Gilobal Eeasing S.p.A, which holds 51% of the share copital ond A'S UniCredit
Bank, which holds 49% of the shore copital. The Contpany's ullimate contraliing party a5 ot 31 December 2009 and 2008 was
UniCredin S poa. which is lished

BASIS OF PREPARATION

Statement of compliance

The financinl statements of the Corpany =nd . fhe Group have been prepared in accordance with the International Financinl
Heporting Standards (1FRSs) as adopied by the European Union,

The Nnancial statoments wiere authorized for issug by the Board of Management on I March 2010, The financial satements mmay
bz smended by the sharcholders,

Bazis of measurement

Thee finuncial statements of the Company and the Croup hivve been prépared on the historical cost basls except for the Following
ftems: financind assets and linbilities carrled at fair value through profit or foss excepd thive whose fair value cannol e reliahly
cEtimnted.

Basis of copsolidation

For the purposes of the Groop consolideted financial statements, subsidiiries are those enterprises controlled by the Comgpany.
Comtral exists when the Company has the power, directly or indivectly, 1o govern the financin] ond operating policies of o
enterpaise 50 us b0 obbain benefits from s activities The (inancial slatements of subsidiaries are included in the consolidated
fimantaal statemends frony the date that contral effectively commences until the date tal control effectively coases,

Intra-gronp fransactions and unreatized profit arising from intra-group transactions are excluded in the course of consolidation.
Unrealized losses are eliminated simikarty except that such losses are eliminated fo the extent that there is no evidence af
i TmETH.

Functional and Presentation Currency

The finarcial ststements e presented in Latvian lats (LVL) being the functional carrency of the Company and its subsidiary,
uniless atherwise siated,

SIGMIFICANT ACCOUNTING POLICIES

Use of estimntes and judgments

The prepasation of financial stwements in: conformity with the IFRSa requites monagement 1o make judaments, estimuies and
assumptions that offiect the application of pelicies and reporied: amounts of assels and liabilides, ncoms and exponses The
eslimpbes aral fzsociatsl assemptions are based on historical experiencs nnd various ether feciocs that oré belisved m be
reasomabie under the circumsiances, the nsults of which form the basis of making the jedgments shout carrving values of assets
asid lighilities that are not readily apparcat from other sources. Actunl reselis may differ from these estimanes '

Tk estimates and undertying assumnptions are reviewsd on an ongoing basis. Revislons 1o accounting esimates are recopnized in
e penod in which the cstimate s revised if the revision affects only that pericd or in e peciod of the revision and future
periods if the revision affees both current and Riture periods

bozy soeabrces of estimation Gnozmainiy:

Impairment of investments in fnaace lease
Towl allowances for impairment applics w fiancial assets evaluated individually for Impaiement and 45 based upon

monagernent's best estimate of the present value of the cash flows that are expected to be received. In cstimating these. cash

Mows, management makes judgments ohout o counterpany’s financial position and the net realizable value of uny underlying
collateral. Each impaired pssel {8 astessed on its merits, and the workout strategy and estimate of cash Aows considersd
reroverable are independently approved by e Credo Rizk fonction. For geanticacive information on impaisment of investments
in finance foasc refior to Mate |1

11 -
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LUMICREDIT LEASING 514 COMPANY AND GROUP ANNUAL REPORT FOR 2

Aduption of pew and/or changed IFRS: and IFRIC interpretations
Standarids issued and adopted by the Company and the Greup

The Company and the Group-apply revised 145 [ Presenriion of Flagecial Sefements (2007, which became «ffective as ol |
Jnnwary 2009 The sevized slandard requites the preseatotion of items of income and expense {that s “non-owner charges
“equity”y separately from “owoer chabges i equity™, and “nonsowner changes in equity” are now presented in the Statement of
eomprehensive income. All “owner changes in equity™ are presented in the Statemant of changes in equity.

Compargtive miormation feas been re-presented 5o that it also i5 in conformity with the revised standard.

The Company and the Group have elecied to present an income statzment and & statement of comprehensive meame separately m
these Tinancial sateimmis

Comparanive information has been respresented so that it also 5 in eonformity with the revised =tandasd. Since the change in
necounting policy tdly impacts presentation aspects; there is no (mpact on eamings per shase.

Amendments o TFRS 7 Fingrelal Inztraments: Disclosures (effisative for snnual periods heginning on or after 1 Janusary 2004}
aim -l requiting enbonced disclosires ahout fair value messurements and Tquidity risk associated with financial inssruments.
These mmendments have been adapiced by the Cismpany and the Group 1o the extent applicabls to the Company’s and the Geoup's
operfrons Comparstive information has been se-prosented 20 that it also is in conformity with the fevised standard,

Mew Standards and Intérpretations not vet adopied

A number of new smadords, amendments - stansdards and interpretations ore nod vet effective for the vear ended 11 December
20W04). anel have not been applicd in preparing these frandial saements:

Reviced JFRY 3 Buriness Combingtions (effective for annual periods beginning on or after | July 2009) Introduces a mimber ol
changes in the secounting for business combinations that will impact the amount of poodwill recognized, the seponed results in
the: period that =n scquisition occurs, and future reporied results. A3 the revised Standard should not be applied 10 business
combinations pride Lo the date of adoption, the revised Standard &5 éxpected 1o have no impact on the Company’s and the
Group's financial stutements with respect 1o business combinations that oceur before the date of adoption of the revised
Standard.

Amended 145 27 Consalidated and Separase Financial Statements (cffeetive Tor annual periods beginning an or after | July
2009) requires the term minority imterest to be reploced by non-controfling interest, which i defined s “the eguity in &
subgidiary not attribwtatle, -directly or indirectfy, to o parent”.  The revised Standard also smends the accounting for non-
contrafling interest. the loss of contral of a subsidiany. and the aliocaton of meome Satement and ather comprehensive income
bebween the controlling and nen-conirolling interest. Revised IAS 27 i3 nt relevant 1o dwe Company’s and the Group's financial
statemen(s a3 the: Company and the Groop do not have any interests in subsidiaries that will be aifiected by the revisions 1o the
Seandurd

Adneadmeend o LA 34 Flogrclsl faztrumeniz; Recogmition gnd Measurement — Elipible Hedped fems (effective for annna
persods beginning on or afer 1 July 2009} clarifize the application of existing principles that determine whethir specific risks or
poations of cash fows are eligible for designation in a hedging relationship, In designating n hedging relationship the risks or
pirrtions must be separately identifiasblo and refiably measurable; however, inflation cannot be desipnated. exceps i limired
circumstances. The amendments w 1AS 39 esre pot relévant o the Company’s-and the Group's fnoncial statements ad the
Company and the Group do naed apply hedge nccounting.

IFRIC |2 Syrvice Concession Agreements (effective for annual fnancial statements for perteds beginning on or after 1 Janary
2008, ns issued by LASE. but effective for periods on or after 1 April 2009, us adopied by ELT) applies to strvice concession
operators that are privale sector entilies operuting under public-10-private service concession armangements. This Interpretaton
explams. how ta account for the obligations undertaken and rights reecived in service concession wringements. As the Company
and the Group do- nol operate under service concession aprectents, this Interpretation docs not have any Impsel on the
Company’s and the Group”s nesuls of operations and financial pasitian.

IFRIC I3 Agreements for the Consteierion of Real Exate (effective for onounl periods beginning on or after | January 2009, as
psaued by LIASE, bul effective for annual periods beginning on or after | Janeary 2000, 15 adopted by EU IFRIC 15 clarifies that
revenue arising from agreements for the construction of real edite is recognised by reference t the stase of completion of the
contract activity in the following cases: the agreement mects the definition of » construction contraet in aconrdance with 1AS
1.3, the agrocmsent ks only for the réndering of ervicos in actordnnce with [AS 18 (e, the entity s not required 1o supply
consiruction mnterials). and the agreement is for the sale of poods but the: nevenue recognition eriteris of TAS 18,14 are met
vonlinuously a5 constrisction progresses. In-all other cases, rovenie is recomised when all of the revenue fecognition critirin of
A5 18,14 are satified (e g, upon completion of comstruction or upen defivery). IFRIC 15 s pot relevant 1o the Company™s and
the Group's financial stalements as the Company and the Croup do me provide el estate constriction services of develop real
satahe for sale,

TERIC 1 6 Hedges of o Ner Investment it a Foreign Operation (effective for annual periods beginning on or after | October 2008,
as issued by LASE, but effective for amnual periods beginning on or after 1 July 2009, as adopted by EUY: the Interpretation
expliing the ppe of exposure thal mey be bedged, where in the group the hedged e may be held, whether the method of
comnlidation affects hedge effectiviencs, the Tarm the hedged  instrument may ke and which amaunts ane reclassified from
equity to income statement on disposal of the forcign opemation. [FRIC 16, which becormes mandstory fir the Company™s and the
Cirgup’s M0 financial statements, applics prospectively to the Company's and the Geoup®s exlsting bedge relatianshkips and net
irivestments, The amendment s ot expected o be rélevant (o the Company and the Group.

TFRIC 7 Distributiong af Nor-cosie Azsets 1o Ownery {effective prospectively for annual perieds beginning on or pfier | July
00, s issied by TASE, b effective prospectively for nnoual periods beginning on or affer | Novemnber 2005 as adepied by
EU: the Interpretation applies te non-reciprocal distribuilons of non-cadh assers to owners ncting in thekr chpacity os awnérs. In
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aceordanice wilh-the Interpretation o lahility te pay a dividend shall be recopnesed when the dividend = sppropriately nuthaorized
and f5 no longee at the diseretion of the entity and shall bo measared atthe S value of the assets to be distributed. The carrving
asnount of the dividend pavnhle shall be remessuned a1 ench reporting date, with any changes in the corrving amount recognised
in pquity s adjustments e the amagunt of the desdribution. When the dividend pavable s sertled she daffercnce, if any, hetwem
the corrying amount of the assets distributed and the carrying amount of the dividend payable shall be recognized in the statement
of comprelensive income. Az the Interpretation is:applicable only [rem the data of spplication, it will not npect onthe fnancial
stalemends For periods prior o the date of sdoption of he interpresatisal. Fuorther, since £ rel=tes o Qutare dividenads that will be
i the digcretion of the shurehiollers il i ot possible 1o delemmine the eilects of application in advance.

IR I8 Pransfees of Axseds from Customers (elfective prospeetively for annoal reports beglnning on o piter | Juby 20049, a5
sz by TASE. but effective progpectively for onmunl perieds beginning on or afier | BMowenber 2000, 2= adopeed by ELTE thi:
Inferpreintion provides clarification and geidencs on the acoounding for tramsfers of items of property snd - equipment lrom
cusiomers, or cogh e acquire o7 gonstruct an item of property and equipment. As the Interpretation s applicable only Irem the
dite of appiication, 0 owill im'pa;.l. the L‘umpm:."s and the G‘ruup"s' financial Satements loe '|:-r.ri.-|5-d': prior e the thae ot
afopdion of the interpretatian

‘Amendment o fA8 37 Financte! instruments: Presentation — Classifieation of Rights frswes (effective for annual perinds
beginning on or afier: | February 20005 clarifies bow to accsunt for certain rights when the issied instrements are denominated in
a cusrgncy other than the functional comemey of the pser 15 such Bstrumenis are [Bseed pro rata 1o the issuer's existing
shareholders Tor a fixed amount of csh, they Swuld be clasified as equity even if their exercise price {2 denominated in 2
currency olher than the issier's funationnd cumency, The amendment is nol relevant o the Company s and the Girowp's finascal
statements as the Company and the Group have ned isseed such insieiments ot any ime tha s,

Leases
Financr feavexr

A fmanee Jease 3 8 leose thar trangfers subsiznigally wll the. plsks and rewards. ingadental 1o ownership of an assel o the lessoe
Tithe may or moy mot eventually bo fransferred.

When assets are: held subjset 1o finnnee bease, the present volve of the net mininiem lease payments is recognised) s o receivihle
The difference Betocen the grogs reecivable and the present value of the recgivable is recegnised as tmeamed linonce ingome,

For more detalls oo aceounting tor fingnee lease a2 a financial anstrument classified as Loans. and fimmnee lease and other
redeivables; refer o the neeounting policy on Naaneiel insrremencs

{perating leaies
An operating lease iza lease other than o finonce lease.

Mooty thal re lensed gnder operating lease terme-ane recarded within property acd equipment al histarical cost less accunmlated
deprecintion and Impairment bess, i any. Deprecistion is caloulsted on o sraight-line basiz (o write down cach asset o He
estimated residual valig over its estimated uselul 1ife, opplying the norms applicable for the similar propery and equipment of
ihes Commparyy and the Girowp,

The minimum lease installmends consist of the aggregate amount of 211 installments, which-the Company or the Groop cxpect fo
receive during the lifetime of the leasing ngreement as well as of the gusranieed smount of the residum! value of the lewsed aso.

Financial instruments

Classification

Financinl instrumenis ot fair value through profit-or ass are finsncial assees or Habilities thal oo seguired or meurred principally
for the purpose of selling or repurchasing in the near term; or that are pan of a portfolic of identilicd Bnancial mstruments B
are managed together and for which there is evidence of a recent actual pattern of short-term profit-taking; or that ere a derivative
{excep for a derivative that = a designaved and effective hedging instrument]; o that are upon initial ecepnition, designated by
the entity as at fair value through thee profit or less, Derivalives are alio calegorised os Tinancial instruments at fair value troegh
profit and loss unlezs they are designaied a8 hedging inscrument for kedge accounting parposes.

Cruring 2004, the Company-and the Group dbd o spply hedpe accounting.
Heddfromaneny savestsmend are nonederivative financial asses with fixod or determinable paymenis end fixed maturity that the

Company of thi Group s the positive inteatien wndl ability 1o hild 10 matarine, and which are not dissignaded a8 Gair sl
through profit or loss, or pvailable for sale

Available-far-sale axaeis are those fnancial asets that are designated as available-for-zate or e not classifed as loons and
receivabiles, held-tosmatariny ovesiments o finarcial insrunscnts-at f2ir value throsgh profit or loss

Loans and sdvances are non-derivative fnancial assers with foced o ditesminable paments that oz nof quoted in-nn aclive
market. For the purpases of these financinl statements, fnans and advances inchude rogular loans. credit eard balances, and are
acepumied for b amoriized cost osing the effective inferest methid, Certain expenses, such as legal Toes or-zales commissions. for
employess soting as ngents or ether expenses that are incamed In securing w Boan asre treated as part of thee costof e ransaction

Liabilities al armortiscd cost include deposies and balances 1o banks and current aecounts and depasits from customens.-
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Al regular way purchases and sales of investment seourities sire recopnised at the seitlement daie; which Is the date teat an assal
is delivered to or by an enterprisic

Becognition

Financial assets and liahilities are necogized in the ststement of financial pogiton when the Bank or the Group beeomes o party
10 the contraciual provisions of the insiniment. All regubar way, purchases of Tinancial ass1s are accounted for at the settlemen
dhate

Mlensurement

A financial asset or liability is initially measured ol its Feir value plus; o the cose of o financial asset or Hability notat fakr value
through profit or loss, fransaction costs that wre directly antributable o the acquisition or issee of the financial nsset or labiity:

Subsequent to inithal necogmition, financial assets. are measunad at their fair values, without any deduction for mansaction costs
ihal ey be incarred on sale or sther disposal, exeept for

- held-to-maturiy anvestmentz and Jonns sacd receivabies tho are measared ar smortized cost using the elfeciive meres
method, andd

- investments inoeguily instriements thad do not kave n gooted market peics in-an active markel amt whoss Fair vadue cannol be
reliably measwred which are messured ot st

All financial liabilities, other than these designated a1 Pair value through profit or Fess and finoncial Habilites that arise when o
transfer ol o fingngial ps2et carrbed at fair value does mol gualily for dzrecomition, are measured af amorti=sd cos, Amortised
vost is caloulaied wsing the effective interest method, Premioms and discounts, inclhuding initial transaction cosis; ane dnclodeid in
the carrying amount of the related instrement ancd amorieesd based on the effective interest rate of the instnarment.

Fair value measurement principles

Fair volue is the amount for which an asset could be exchanged, or a liability senled. between knowledgeable, willing parties in
an a8 length trarsaiciien an the mensurement dite,

When available, the Company and the Group measure the fair valie of an instrument using quoted prices i an active market for
that strument. A& mirked s regarded &= active o queled prices are readily. and regularty availabic and represent actual-and
regularly accurring market fronsneiions on o ama's lengih basgis,

The besi evidence of the Inir vobee of o financial insrarem aninitial secoginitzon s the ransction price, e, the fiir value of ihe
conskderatbon glven or reeeived, unless the fair vales of that Instrumient i3 evidenced by comparizon with other ohszrvable currem
market transactions with the spme instrument (i.e.. without madification or repackaging) or based on n velustion wohnigue whose
waridhles. include aaly data from shservable markers, When tranzaction price provades the best evidence of fuir valoe ol initial
recognition. the finoncial instrument is initially measured at the transaction price and any difference between this price and the
valug initialty obtained from & valuation model is subsequently recognised in income statement deponding on the individual fects
und circumsznces of the ransaction but not later than when (he vatuation is supported wholly by ohservable morket dats o the
transnction is clossd oul,

Assets and fong positions are mensured ot 2 bid price; Habilitics and short positions are mezsurad ol an asking price. Where the
Company and the Group have pasitions with offsesting risks, mid-market prices are used 1o measure the offsetting risk positions
and i-bid or asking price adjusiment is applicd onby 20 the net open position &z apprepcizte. Faic values reflect the cradit risk of
the instrement ond include adjusiments o take accomt of the oredit. Fair valiss eStmates obtained from madels are adiusted for
ainy dther factors, such bs liquidity risk or moded uncenainties, 1o the extent that the Company or the Group believes i third-pasty
market participant would ke them inte soootnt - in pricing a rransactizn

Galng and lodses on subgequent messurement
A gain or loss arising from o change in the Fair valoe of o finsncial asset or lability is recognised as folfows

®  pgain or bosson o financial instroment chagsified as ot fiair value through profit or loss is recognised in the income Saternem

® g guin or fossoon an avablable-for-gale financial assel is recopriised directly in other comprehenzive Income {excepl fos
impairment losses) wntil the asset is derecagniasl, at whish fime the cumulative gain or loss previcusly recopnised In equity
is-perognised inihe income: stansnent. Interest inorelation o an availabie-for-sale financial asset s recognized as earmed bn
the incoame satement calculated wsing the effective intzrest methad,

For financral nssets and labilities carried: a1 amoertized cost, & gaim o loss s recogrised in the income statement when the
finoneial asetof lability s derecognised or impaited, mmd tirough the armortsation process.

Dierecopnition

A fiabcial assel iz derecognized when the comcaciual rghts 1o the cazh Dows from the fnancial ased expire or when the
Company and the Group transfer subgtentmally nfl of the risks and rewards of ownership of the financial assel, Any rghls or
obligntiens ereated or retained in-the irensler are recognized separately as asseis o labilitics. A firancial lasalioy & derecognized
wheen it s extingoished
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The Company and the Group also derscognize cenldin assets when i writes off bokarees perinining to the assets deemed o e
ineil lectible,

(hifsetting

Financial assets and Tabilities are offsed and the net amount reporied in'in the statement of financial posisien. when there (52
legally enforceable nght 10 st off the recognised amounts and thers s an intention 1o seitle on a net basis, or realise the 051 and
seifthe the linbiliny simultanesusly,

Recopnition of income and expenses

Met revenue represeis interest iocoene from finance leases, reatal income from openging leases nd ingeme recognised in the
repiriing vear onl of odministration foes and down payments,

Inferest income from finance leases s allacated aver the bease term and s recognised in the income statement using the effective
interest rate method.

Rental tncome from operating feases and advance payments received o operating feases are recognized ona stiraight-Hne basis
gver U dedde tenm

Al inderesi eome andd expendcs-ane recoenised on an acerual buisis
Oither incame and expense items are recognized when the corsosponding service has been provided

Forelgn currency

Transactions in forelgn currencios are transiated into te fnctionol currency of the Company and its subsidiacy-at the exchange
nsle-set by the Bank of Latvia st the date of the transaction, Monetary assets and liohifities denominated in foreign correncies at
the reporting datz are relranslated intg the functioral carrancy o the spod exchange mte ot that date. The foreign currency gakn or
foes on monetary iems 3 the difference betwesn amortised cost in the. functional curmency at the beginning of the period,
ndjusted for cffective interest and payments during the period. ond the amoetized cest i foreien carrency transdated ol the
exchamge rate at the end of e period. Non-monstany assets and abilitics denominsved i furéign currencies it wre mensured of
fair value are retransdated indo the functional currency At the spod exchange rate of the date that the GGir valoe is delermined.
Forcign currency differences arising on retranstation are recognised i income gatement, exeept Tor differences arizing on thi
retranstation of availahie-for-sale equity ingtruments, whech are recognised directly in ather comprehensive income.

Muonctary assels and liabilitics denominaied in feecien cormencics of the reporing date are retmnsiated into LVL lzing the
following exchange calas:

51 December 2009 31 December 2008

LVL LVL

I LIS 0. 459000 {3 0 50K
I ELIR 07028 (70380
i EEK 04500 ERIEE L]
I-LTL (208000 3, 203400
1 SEK 0067800 063 54K

FProvisions

A provision is recognised i 28 o result of pust event, the Company or the Group has.a gresem legal or congirestive obligation
that can be vstimated retiably, and & is probable that an outflow of eoonomic benefits will be required to settle the obligation, 1f
the effect is material, provisions are determined by discounting the expected fiture cash flows a0 o pre-twc rae thar reflecs
current mirket nssesaments of Hie time valie of mongy and the risks specilic 1o the liabiliy,

Shori-term employee henefits

Short-ierm emploves benefit obligations are measired on an undiscounted basiz and are expensed a5 the related service is
provided. A linbitity is necognised for the ameunt expected to be paid under shori-term cash bonus of profit sharing plans if the
Company or the Group has a present legal or constroctive obligation o pay this amoand a% & resalil of pas service provided by the
ernployee and the shligation can be catimaled reliabiy
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Tatnngilrle nesets
Imtangible adgsers, which are iequined by the Company or the Group, are stoted at cost liss ucoumulated smortization. and
imgairment losses. Acquired computer sollvare licenses are capitalised on the basis of the costs incurred 1o acquire and bring to
use the specific software. Amortisation is caloulated ona straight-line basis over its useful life, applving the following rales set by
the management;

%5 per annum
Licenees 2 -33
Sarliware M. 33

Property and tquipm::ul

Propery and cquipment are recorded at  hisforical cost net of accumilsesd deprecintion and impairment lasses, 6 uny,
Depreciation is caleubated on a-straight-line basis 1o write down each asset ioits estimnted residual value over its estimated usefu!
litir using following rates 2e0 by management:

Y% per annum

Office equipment - 35
Compuiiers 35
Vehicles 20

Crhers n

Repaics and - maintenonce. are charged 1o the profitand lass during the peried 0 which they are mowrred, The com of mapoer
renovition i inchaded in the carrying anwent of the aset and s dopreciated gver the remaining weetul fife of the related bssel.

leasehald improvensentls sre ametised o o straighi-line basis over the shomer of caiemated uselul Tile of the Teasehokl
improvemnent aid the terme of the lease:

Liains or losses on dispasals are determined by eomparing carrying amounts with proceeds and are charged o the profisand los
gecount during the period in which they are incurred! casned.

The usetul ves, depreciation rates and methad of depreciation ase revicwed at esch financial reporting date

Investments in subsidiaries

Subsidigrics are entitica controlled by the Compuny or the Growp. Control exists when the Company or the Group bas the power
b govern the financial and eperating policies of an entity s0 05 to.obiasin benofits from ils activities. In osessing control,
podeniind veding rights it presently-are exercigable are taken into sccount. The (nancial statements of subsidirics are inéluded
in the consolidated financial statements frém the date thal control commences until the date that contral ceases. The linancial
statements hive been prepared wsing uniform asvcounting policies for like mansactions and othes events in’ similac circomstances,

The Company bisan nvestment, 4 cosL- in-its subsidiane UniCredit Broker SEA ol LVL 1) 600,

Dividends
Progosed dividends are recopmised in the fnancial sipfements only when approved by sharchokfers,

Repossessed assets

Az part of the normal course of bisiness the Comgany [rom time 1 time takes possession of-nssets that original by were Beased aut
undder finonce lease werms, When thie Company acquires (e, gaing full titks to) on ossstin this way, the assat isnotaccounied for
soparatedy: however the debt is offset or reduced by the value of the asset. The residunl is impaired completely amd the debe stili
axist kegnlly

Share-based paymeni trnnsactions

The fair value of options, os at grant date. granted to employees is recognized as an employee expense, with o corresponding
imerense it equity, over the periad in which the employees: become unconditionally. emtitled 1o the aptiens. The amaount
recognised as an expense s adjusted oo refiect the mimber of share options for which the related Servio and aon-markiet
performancs vesting conditions are expected to be met. such that the amoont ubtimately recognized a8 an oxpense 15 based on the
number of share oplions that do meel the related service and non-market performance conditions or the vesting dee.

The fair value of the mmount pavable (o employees in respect of share sppreciation dghts that are deniled in cash is recognised as
an expense with a corrciponding increase in linbilities, over the period in which the smployees become unconditionally entitled
o paymmeent. The Jenbility B remieassired af cach reporting date amd af setilement dale, Any changes in the fairvaloe of the liabitio
arg recognized @ personnel expenses in profic-and loss.

Saoek Orprions: the fair valoe dre'measored by applying the “Hull and White™ model. This medel is based on & trinonrial tree price
digtribution using the Boyle's algorithm and estimates the carly eercise probuhility on the basis of a dt:u'rrmnlslﬂ. madel
comeeied Lo |

= teaching s Market Share Valor equeals 1o an exercise price muktiphe;
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- probabiliny bencficiares” carly exiralice the end of the Viesting Peviad,

PFerformance Shares: the fir valoe = equal by the misket price of the share minos the prezsent valae of divadends notallocated in
tha greriond running froan the gprant dage 1o the share senizment dane.

Recognition of forfeiting transactions

Selected lease receivahbes under financs lemss anc opermting lepse contrecs ane forfzined o UniCredic Bank A5 - the rights o the
tease receivables under the sefecicd agreements pre gofd 1o UniCredit Gank A5 and UniCredin Bank A% Estonian Branch: Adfter
the forfeiting, the Company sdministers the forfzited leass npreements, The revenues froan the forfsiimg deaks: encepl for the
residunl value of the respective forfeited property ond eguipment, is recopnisad oz hooounts payvable on forfented deals- in the
stalement of finaneial position. The deferred income from forfeiting deals is recognised in the profit and loss atcounl-on
struipghi=line hasis over the rempining leass teom afler the forfeiting tmnsacton hos been performed.

Imprirment

Fimancial asaels

At gnch reporiing daeabe Company and the Group assess whether there 15 objective evidence that financial nssels rod camed ot
fair volue through profit o lozz are impaired. Financial assers are impained when objective evidence demonsirates: that o loss
evient hos ocourred ofier the initial recopnition of the agsei, and thag the boss event has animpact on the foture cash flows of the
mesed thot can be estimated reliably, '

Obiective evidencs thal financial asseis are impaired can Inclode defaalt or delinguency by a borrower, restructuring of a lonn or
afvance by the Company o0 ibe Group on erms that the Company af the Ciroup would not atherwise consider. indications that a
horrower or issuer will entér bankrupley, the disappearance of an active market Tor & securily, o other observable data relating to
a group of #sels such as adverse changes in the paement stitus oF barmowers or lsseers i the group, or sconemie candiions that
correlate with defsulis in the group. In-addition, for an invedmen in an eguity 2ecurily, @ significant oo T:-'n:-lnng;cd dezline i e
farr valve Below it cogl is objective evidende of impiirment.

The Company. amd the Oreag congider cvidence of dmpacrmient Tor beases at both o specific asder and colleciive leveh All
indpvicaatly significant leases e qssessed for specilic dimpairment. Al spdividual lv sagnificant leages found nor tobe specifically
imnpaired are Shen collectively assessed foe any tmpoirment that bas been iecarced bul not vet-identified. Lenses that-are mol
individunfly significant ore collectively assessed for impairment by grouping topsther keases with similar risk charseteristics:

In pesessing collective impairment the Company sl the Group use siatistical madeling of historical tremds of the probability of
default, timing of recoveries ond the amount of loss incorred, adivsted for managemant’s judgement as 10 whether cusrenl
etonpmic and credit conditions wre such that the actual losses are likely to bo grester or less than sepgested by sterical
midelling. Defaull rates, logs metes and the expected timing of future recoveries anc regibardy benchmarked aganss petieal
outeones 16 easwre thal they remain appropriabe.

Impairment losses oo ageets carrled 81 amonised oot are mweasured as the difference hetoeen the camying armount of the finaecial
azaed and ke present valve of estomjeed Twone cash fows discounted @t the seet’s original effeetive anlefest rate Losses are
recognided o incomee Stement amd refbected inoan allpwance account againgy bpang and advances [neresson the imgaied assel
cimlinees wrobe recognised through the unwinding of the discounl. When a subsequent event causes the amounl ¢l Inmpalmment
logs e decrease, the decreasy moimpairment boss s neversod thrsgh incomes stabement.

SNon-finnncinl iEsets

The tarrying amounts of the Conpany’s and the Group’s non-Tinancizl nisels, other than deferrad fx assets, ard reviewed at cach
reporiing idope 10 deteomine whether there 1@ any mdication of tmpadrement [F any such indicatlon existy, then the assct’s
recoverable amaunt iz estimaredl The recoverable amount of goodwill, 17 any, &= canmiated at each reporting date,

An tmpairment loss is n:c-pg_n:ipc:d it narr_l.'il],g_ amoint of an assef or its :mh-al.mml:ing umit exceeds it recoverahle amount. A&
cash-pererating unil 12 the smallesr identifiable asscl group tha pemersies cash Mows tha largehy are dndoperdent from other
aspels and groups. lnpeirment lesscs: aes recogniszed in méome stateinent [mpaloment lesses recopnised in respect of cash-
generating onits are allecated fivst o reduce. the carrying amaunt o0 any goadwill allocated 1o the urits and then 1o reduee the
curmang amount of the other asseds inthe unid (greup of units) on o pre rate basis.

An mmpairment less in rospect of goodwill iz not reversed In respect of other assets, imphinment lozsss recogmised moprior
periods-ang aszessd-al each reporting date for any Indications that the loss has decreased or ro longer exists. An impairmenl foss
is reversed i there bos been o change in the cstimates used 1o determing the recoverable amount An impairment less is reversed
omby o the extent that the assef’s carnding amount dogg mol exesed the carrying amonnt that would hawe boen detcrmined, net of
depreciation or amortizsation, if oo imgaiement foss had been reeagnizssd.

Calemlation of recoverable amount

The recoverahle amount of the Company’s end the Growp™s loans and finmcs lease and other. neceivables s caleulsted as e
presem valee of expoeted Tuture cash (ows, discounted atthe sriginal effocioee interest eate inherent in ihe asset

Thie recovernble amount oF =0 asses o mh-ﬁ:‘mrq.lirlg uhit = the jrenter of ity value i use wod s e value less costs o sell In
asesime valie 0wz the estimated fulere cosh flows are dizopunted 10 their present vadue tSsing @ pre-tax dscoant rte that

reflects currént market assesgments of the tme vadue ol money and the dgks specific o U assel, e ~.

7
]

17



UNHCREDIT LEASING SIA COMPANY AND GROUP ANNUAL REPORT FOR 2044

Taxes

Inpomee e exponss eomprises currend and deferred tax, Income ax u:-:ph:m:-:: i3 recognised i the mebme stalement gxcipt 1o fhe
extent that it relofes 10 items reeognised direclly moequily o i other comprehenzive moeome

Cuprent 1ax i3 the expected G payable o the taxable inoome for the v, wing o rtes enacted or substantively enscted ot the
reporting date. and any adjustrment 1o tax paynble in respect of previouws years.

Corporaie ingome tax o the rate ol 15% i3 caloulated in sccordance with Latvian ta repubations and & based ob the iaxable
profit reported for the aeation peniod. The financinl resull-of the Estonian branch iz incloded i the corporte income fax
culeidarion in-eecerdance with Latvian-fax regulations on corpormde income tay.

Deferred o is provided for femiporary differences betwesn the canving amounts of assets and Hiabilities for financis reporting
purpides and the amoums nsed for taxation parposes. Deferred 1ax is not nscognised for the following temporary differences: the
initial recopnition of goodwill, the initiel recognition of asiets or lahilities in o transaction that i< et 0 busingss combination and
gt affects neither accounting ner taxable prafit or logs, and differences’ relating to investments in subsidiaries tothe extent that
they probubly will nat reverse in the foreseeable fiture, Deferred tax is measured at the tax tates that are expested to be applicd
1o the wmporary differences when they reverse, fased an the laws that have been cnacted or substantively enacied by the
reporting date,

A deferred tax asset 15 recognised only to the extent that it i probable trar fotare Tavable profits will be avoitable against which
the asset can be utilised. Deferred tax assets are reviewed of cach reporting date and are reduced 1o the extent that it i5 no Tonger
probable that tee related thx benelin will be realized

Cash and cash equlvhlnu

Cash and cish equivaients include motes and eoing on hand, unrestricted balances beld with hanks and highly lgusd financial
assels with ariginal maturitkes of leas than thooy months, which are subject 1o insignifican risk of changes in telr fair value, and
are sl by the Company and the Group m the management of shor-tenmn liabilitics and commitments

Related parties

Felated porties represent both kegal entinies amd privale individuals related fo the company in accondancs wali i following
rules,

A party is treaded as relsted 1o the company i

a} The party and the Comgany arc under common contral by u single Group (Reluied companics);

Ciroizp & group of compontes including a group parent company and its subsidinries The Company is the Group purént

comgany. Belsted companies include the Company's subskdiarles and subsidiaries of the subsidiaries,

b The party is a private individual whe hns direct o indirect control over the Cienpany;

€l The party reprasents an investment in the Company which enables it to exercize significant mfluence in the Company and
which is effected threugh not less than 20 bt not more than 30 per cont of voting rights in the Company (the Company is
i associsted company o the Partyy

) The party b @ comanen controb over the Company {the Cosmpany is 2 jont venlure to the Party);

2 The party b associnted to the Company;

K] The party is-a joint venture where e Conpany 15 2 memberof the joing venture:

b The party is o member of kéy management of the Company or its parent company;

h) The: party ix.a close relotive to nny individual referred 1o in b, ), d} or gk

i} The party is o company which iz controlled, commionly conlrolled or under & sigrificant influence of private individuals

refisrrid 1o in b, e) ), ) and h)oor which directly or isdirectly holds significent vating rights through intermediation of
b peivite individunl eferred toin B, 23, i, gl amd W

1 The party & & post-employment benefit plan for the benefic of the staft of the Company o any other company which is 2
refited pariy of the Company

Rctated parties are defined a8 Company's sharcholders, corporaie members of e UiniCredit Group, menhers of the Board of

Directors, their close relatives and companies in which have o significant influence or control. The ollimate parcal company of
the Compony and the Groop iz UniCredin Global Leasing S.p A
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sk and risk monapement

The Company's and the Geoup’s sclivities expose it W a variély of Onancial risks. incheding crediv risk, ligosdicy risk, clrmency
risk wnd interest rafe risk, The Company's and the Group's management secks to minkmize potentis] adverse effeces of Ninancial
rizk v the financind performance of The Cempany and the Group, The managesent of the Cempany's and the Group's ks
ineludes basic principles and provisions for the entifieation, evaluasion, prevention and effestive manageawnt of riski:

{urreney rivk

Lurreney nisk iz defined gz 0 risk arising from the differences an the curreney strocisre of the Company s angd the Ciroup's asuets
aind lisbilities. Chaniges in currency. exchange rages catss changes in ke value of asseiz and Lisbilines & well o= the amount af
revenue and expenses caleulated injocal currency,

The Company and the Troup take on exposune e Ui cffects of Nuctzations in foseign currency exchange rates on its fnancinl
position and cash flows, The Company and e Girodg seek (o mdieh il assets, lishilites and metnoradum items densminated in
lrebgn correansizs: in-onder 1o aveid significant farcion curreney expoaures. The LVL {3 currenfly pezged to the Eara. Changes in
government policy on-the peg. B any, would inceease sthe forcapn currency k.

A 20 percent Slrenptheming of the bl against the following currencies as ar 31 Desmnber would have fnercasel (decreased) ne
prafit by the amounts shown below. This anatysis assumes that all otlser varbles, In particular interest ries, remain constunt,
The opulysis is performed on the same basis for 2Ekand 2008,

Equity, LWL Met incomse, LVL
Company, 51 Devember 2009
Use (151 0415 (151 041
ELR 1 M1 417 1 761417
FEK (179 T24) (126 724}
Grromp, M December TG
S0 L1531 515 {151 41}
Gk 1 758 154 1 758 154
EEK . (127 276} (127 276}
Compaiy, 31 December 2008
LI5S0 (54 '827) {54 327)
ELIR i1 a20 436 {1 420 438
ELk (161 535) (167 535)
Girdnsp, 31 Becensher MY
LHSI (54 82T} {54 BT
Bl 1416 001 1 416 00
L (181 536} 1161 538]

A 20 peree depricistion of the Jat against the shove currencies ot 31 Dhecember woulid hive had the egual bz opposite effect on
the above currensics to the amousz shown abave, an the basis that 2l ather variables remain constant.

feiteress rale rizk

Interst rate eisk {“IRET) k= defined as a risk of sodden unfivourable chongss in interest sates that meght affect the revenoe
generated by the Company and the Growp, The risk arises because of the differences in the matwrity terms of the Company's and
the Crroup’s aseels and labilities, or because of the adiesiment of the interest mies thereal on @ regular basis. Interest risk
mengement includes analvsis and management of the merest rs o all of the Company™s and Group™s assets and linbilities,

T'he Fallowing demonstrales the sensitivity to reasonably possible changes [n the interest rates of the Company's and the Onoap’s
Ineeme statemenl. The analysis assumes thet all other variables, inparticular forclgn currency rates, remzin constanl.

The sensitivity of the income siatement is the effict of the assumed changes in e btetest rated on the Bet interest eome Tor o
year, following the balance sheet date, based o the Aoating rate non-trading: Moancial asets and fimancial Bahalitkes hald 38
Derdernber 20604 and 31 Degember 2008,

There were no financial instruments held By the Codnpany atd the Cirowp as al 31 December 2009 and 31 Decemiber MK, for
wihich there voubd be any effect on eguity resulting oo changes Inintercst rales,

Adicacreags and decrense of the inerest raes by P00 Basiz podnts would result o the following chiange to (e thecme S3lemonk,
the effest on the egulgy wemzlkl be the sme

el inceme Lapuity Mel incone Eaquity

Company 200y o Iong 2008

LYVL LVL LYL LVL

Y b paraliel increass £ 126 (e £ 126 DS {76 9UE) L

1000 by paraliel decrease |G DM 26 005 Th98E T G
' Nel income Equity | Nel income Eaquity

LYVL LVL LVL.

100 bp parallel EFEE: (126 083) (126 (833 {rT 3Ty {37 3T
{1040 b parallel decreade 126 0R3 124 GRS TT037 _EEEy
=
19 o SR Ir
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e Fm_‘.'

The Company mnd the Liroup take on-exposure b cradil tisk, which iz the risk that the counterparty will beunubbe to pay amouns
when due. The Company and the Jroup @ractare the levels of credil risk undettaken by placing fimits on the amount of 1isk
acceplal in relathen 1o one barrowes, of groeps of related bormowers, and o indusiry. segments. Sach risks are monitored on a
regular bazis ond are subject o mombly, quarterty und annunl reviews. The Company and the Groop have strict linsits st i
respect of different levels of authorisation for lease approvals topether with approvals of any changes in the existing lease
COmIragLs

Crzlit risk exposures are monitered through segular assessments of thi hormaers™ ability to meet interest payments and peincipal
fepayments and chonging the limits set as appropriate.

For the proper risk mitigation technigues implementation, the Company and the Group have developed o s of eredil policies
and guidelines for the management of credit xposures and the Company's and the Croug's erédit policy establishes:

®  Procedures for review and approval of loan! eredst applications;

Methodology for the credit assassment of bormawers:

Methodelogy for the asseasment of counterparties, appraisal and insurance COAMPANEES,
Methedelogy for the evaluntion of collateral;

Credit documisnistion reguirements;

Procedures for the ongeing menitoring of leans and otber credil expozines.

These policies schide the provissens of necessity to pay sttenthon 1o such imposint factors when analyzing the lesse a5 external
ritings, if availuble, bunk reférences and similar. In order to satisfy the eredit process successfully, ench particolar deal has 16 be
in compliance with the benchmarks sst by the cradit policics and other methodologicn! documentation,

Licpaeictiny rink

Liguidity risk arises in the general funding of the Company's and the Group™s activities and in the managernent of positions. It
imeludes both the risk of being unable 10 fund assets a1 approprinte maduritics and rates and the sk of being unable 1o lHioidae
it asset ol a reasonable price ond in ancappropriate time frame,

The Company and the Group pursue liquidity risk management, maintaining sufficient credit resources 1o allow the semberent of
linbilities when they fall due Therefore, manugement of the Company, and the Group congiders that the Company and the Group
will haws cazh resobirdes and its Bouidity will nof heendangened.

it e el

There are ne capital regulalory reguirements for leasing companics in Luviag however, capitad udedumcy and the use of copial
ire mamnitored by the Comgany s and the Group™s manngemend. intemaliy

e Company's-and the Group™s policy i be recommend to thi sharcholders o keop retained samings within the Company; 10
safeguard the Bank's and the Group's ability 0 continue a5 & going concern e thal {1 can continue to provide retum of
shareholders; 1o maintabn the strong capital base to support the develppment of it business,
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Modes [continosd)

(1) INTEREST INCOME AND OTHER REVENLES

Company Group | Company Group
L¥L LYVL LVL LYL
{Interest income from fnsnce leases 6443209 6441 357 ba5h 164 B 655 310
{Rental income from operating leascs 1 970 207 19T 20T 31473 52 3473 652 |
dminkstration fes ineoie T2t 731 B14 813 iR 450 6 9TE
Tedal net revenue 4 135 157 9126377 I3 816 266 I3 875 Q)8
(¥} INTEREST EXPEMSE
Company Group Crompany Group
2UHF 2003 308 20
LYL LYL LVL LVL
Initerest chargss on foans from AYS UniCredit Bank 314714 4 14 461 TT1 4440 771
Interest charges on loans frm Bayerische Hypo- qnd
ereinsbank AG 4078 4078 26611 G
[niierest charges on eradit line faciliny from A7S5
LiniCredil Bank 3 556 744 IEFTE23: | 3 903 &40 3 05 6l
Interest charpes on puaraniess from A8 UniCredit Bank a1 651 927} 9278
Imerest charaes om boans from Commerzhaivk )
Adiicngesellschadt Filiple Bad Homburg - - 4 383 189 4 353 189
Hntgrest charges on loans from UniCredit Bank Austrin
pAti 404 G50 404 654 213 531 2131381
Interest charges om loens from UniCredit Global Leasing
Expon GmbH B 878 R 878 = -
Ingerest charges on lowns from [nvestnadit Bank AG 2 050 645 T 050 645 = .
Total intereal expenses T 135 3od T 138 7458 8 009 (7 8 0 (VT
(3) PERSONNEL EXPENSES
Company Group Company Giroup
2ooe ) 200 2008
== LVL LVEL L¥L LVL
Salary expenses - Te0 315 80548 aid 774 6593 290
F:'pﬁ-ci:ul Emrance 0l &0z 214 5835 1332 099 | 166 776
Provision for wrused anmual Jeave (Mog 18) I E00 24451 25 606 2T T3
Provision for benuses (Note 15} 4 721 4721 133 366 153 366
Total personnel expensis QT 630 1034 715 I V2 845 A1 197
i4) OTHER OPERATING INCOME
Gy Group | Company Graup
LYL VL LAVL LVL
Penaltics recenved THE 852 ThHE 832 3601251 5&iF 251
Profit an disposal of property and equipment leased
usndler operating lesss terms 24825 24 525 A1 B2 S0 892
Il;rnﬁt on dispesal of not aclivated Mnance Jease asests
mif other incoms 485 682 483 206 250 510 247 953
!‘l‘u:ar uther operating incomn I 183 350 1276 883 H71 653 H69 (195
s ;I
:| ;
g S

b |




LUNICHEDT LEASING SIA COMPANY AND GROUP ANNUAL REPORT FOR 2009

Notes [coniinusd)

{5) GENERAL ADMINISTRATIVE EXPENSES

Comipany Groap | Company Group
Maintenance and other expenges related o Jease 4BE B30 ABE WS 211 #a 211802
cements
fice rent expenses 142 362 143 295 I Bl4 165 171
Management foe 120 473 [ 2 RT3 G i 2
Transpon expenses 1551 T4 5510 Tl T 82 622 |
Dreprecimtion of property ond eguipment for awn use and 63 573 B3 373 &1 A3 4l 439
leaseholl improvemens (Hote T) _u . i
Business irip expanses A8 313 55544 44 2 47 508
[T services S 462 b b X2k 16225
O CALIo S fronsges 40 905 501 THi4 Y 59 552
Professional fies 459 295 4974 54T 54 Th2
Pienaltics 44 5435 44 §45 2 L3 2 168
{Hher cxpenses i5 087 40214 #1 538 43 (a7
Bank charges 25402 25918 2007 12264
Amortization of intangible assets 19 235 19 2335 | 5604 15608 |
VAT axpensed 17639 17 639 1777 10777
Isbatirnen ooty L3027 17 608 14 T2 17 743
Advertising Qa7 a797 SR 01% SR 018
iRepreseniution cosis 3 790 37397 21 524 21 526
{Participation b assditiois 3 60} 1601 6313 6 343
Recruitment and troining I 303 305 29 804 o Eod
Total other operating expenses 1274 102 1 255 452 974 597 BRET 314
6} INCOME TAX
Compaty Group. Company Group
LYL L¥L LVL . LYL
Current tnx charge - 1843} . (1 X5y
Delarmed s charme (Mate 183 - - {46 570) 38 3T
I_EEEPUI‘:II.-E fax dapetise 2 (E43) 146 870 47 B4}

Corporate income tax differs from the theoretically caléalaled wx amounl that woold srse applyving the 5% rale (2008; 15%) as

stipulated by the law o profil before toxation az foklaws:

Compnny Giroup Company Cirpup

Ll 2009 s 20008

LVL L¥L L¥L LYL

[Profit before Lax (HADK 163} 3,403,667} 204 921 211257

Theoreticadly ealealated tax ot tax rate 15% 511,269 510,550 (30 738) (31 6B

(Tax cffect of non deductible expenses (98,932 {98,212} (8 970} (9.313)

Tax effect of written-off debts - - (6871} (6 870
Tax effect ol unrecognized deferrsd tax asact (12338 [412,338) 2

Corporate tax £Xpense - (8:43] {46 579 (47 8745

1
"‘1..-"'—-'..”
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Mages {continged )

{7y INTANGIRELE ASSETS AND PROPERTY AND EQUIPMENT

Saltware sl Pruperty anid
Compiay snd Growp Tutal G umder Total
i g IR oy s Qg ot
L¥L LVL L¥L:
Cusd
31 December 2008 29 164 13470 287 133 I3 90 ans i4 292 108
Adiitiens 33040 - 230 4 478 70 708
Disposal {#A3) {1547 (101 233) {4 {020 Mty {4 044 304,
31 December 2000 71 249 - 153 730 11 034 693 10 318 423
| Depreciation
31 December 2008 23 887 2245 191 493 5345 304 5 659 a4
Charge For 2000 19:233 [ 41 777 | 755 363 1 555 935
Dispasal {955) | [EREEAN] i+ 546) (2 526 630) {253521T)
31 December 2K 42 168 - 158 726 4 424 136 49827
Met boeok value
31 Decembir 20418 15277 11225 186 258 8 435 6 E 633 064 |
|3 Decetnber 2009 2% gL - 125 M4 £ 210 657 5 335 661
Software and Froperty and
Comnpany amd Group Total Property and ander Tatal
1008 intangitle | Leaschold | cquipment operating | property and
G | Tpvanats | ik e Wi B squliensat
LYL LVL LVL LYL LVL
Cost
31 December T 21 326 - 231 404 17.273 43 17 505 147
Additions 17538 13 470 36 329 2 133 689 2 203 488
isposal - . - (3416327 i5 416 527)
31 Drecember 2008 39 164 13 470 28T 733 i3 920 905 | 14 292 108
Depreciation |
11 Decernber 20617 %1 - 42 301 $17323 | 5 739 624
Charge for 2008 15 608 2 245 36 194 2ORFAIT | 3 (46§76
Digpenaal . - - (20T 4500 (X 647 436)
31 December 2008 23 887 2 245 101 495 5555304 | 54659044
Med book value |
31 December 2007 11047 - PET 103 L2 056 FMF | 11245 513
31 December 2008 15277 11225 186 138 8 435 601 | 8 633 (o
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a4

Motes (contmued)

(8) PROFERTY AND EQUIPMENT UNDER OPERATING LEASE TERMS

Compeay and Growp Velicles Other Futal
| i LVL LVL LVL
| CosE
| 31 December 2008 13715 837 205 048 13 HH) 5
I Adtaiens 4478 5 64478
| Dispozal i3 745 $43) (275 047 (4 020 690)
31 Becember 2009 10 (k34 G2 - 10 (K34 693
Depreciztion
30 Dhecensher 2005 5362 330 152 974 5 555 34 |
Charge fos 2009 L 78S 309 10053 | 1 795 362
Dizposal {2 323 604} { M0 026) {2 536 63
3 Pecember I + HI4 035 - 4 B4 036
Pt ook valhse i
31 December 2008 8 383 527 52074 B 435 601 |
31 December 2009 5 210 657 = 5310 657 |
= . Ciffice
c““'“"m‘;‘ Group Vehicles | equipment Other Total
LYL LVL LYL L¥L
LCosi
31 Becember 87 16 985 #62 12 833 273048 17 273743
Additions 2 133 689 . 2 133 689
Dispisal {3 403 /94) (12 833} - {5416 527)
A1 Brecember 2008 12 715 857 - LTE (48 1.5 Uil kS
| be recialion
31 Thecenvhear (007 3 035 3593 £ 662 153 268 5217 313
Clharge for 2008 2942971 2 760 3% TG 2945 437
Dispasal (2 636 034) {11 423) = (2 647 456) |
31 Pecember 200kE 8 M52 3 - 192974 5 555304
Met book value
31 December 2007 11 8340 469 4171 121 T80 12 056 420
3 Drecember 2k 8 3531527 - B2 074 8455 601
(%) MINIMUM LEASE PAYMENTS UNDER OFERATING LEA.S_E AGREEMENTS
Company Gronp Company Group
A |1 2008 200E
LVL LY¥L LYL LVL |
Minimum lease pavments up 1o | yiar T |55 TR 155 2134157 2134 157 |
|Mmlmum lease payments | 1o 3 years 4 475575 4873375 THIT 654 7 707 654 |
|M:inirg_ym lease pavmanty aver 5 yosrs = -
|Tutlf minimum lease paymenis 5T TR 5T T b EAE 1T WEAL 811 |

(10 INVESTMENT IN SUBSIDIARY

The dpvestient i subsidiary represents invesmaent inthe the share capital of “UniCredit Insmirance Throker” SEA. Duaring 2009
the investment W increased fom LVL 2 000 o LVL 10 600,
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(1T} NET INVESTMENT IN FINANCE LEASES

Armorings below represant the madimuom credit exposure of finance lgase contracrs.

Company and Grogp Short-term, Long-term, Total, |
" 2009 LVL LVL LYL |
Larnss mnyestnent in finance lease os a3 1 December 2008 42 THO 1ER [0 638 321 147 428 700 |
Uneamed finance income 31 December 2005 [+ 653 318) (6 B9 T35} {11 803053
[Met imvestment in finance lease before allowances 31
December 2044 3% 136 ET0 97 THE TRG 135 025 655
Specilic impairmest aflowancs aenl 31 Decernber 2008 - {125 075} (3 215 075)
Callective asgessment impainment allowance as at 31
Deceinber T 4 - [524 (158) {324 D8
|Net investment in finance lease 31 December 2009 38 136 870 24 049 653 132 186 523
100% LYL L¥VL EVL |
Gross investment in finance lewse as ot 31 December 2008 50484 531 125 625 112 176 104 643
Unearned finance inceme 31 December 2005 (2127 771 {15 118 832) (24 246 605)
el investment in finance lease before provisions 31
Decembrer 2008 41 356 758 LI 506 280 151 B6 058
Specific impairmuant allowance ws al 31 December 2008 * - {939 11 (929 118]
Citleclive nssessment impairment oflowancs s at El
Drecember 2008 + . {FE4 00 (184 000)
Met investment in finance lease 31 December 1008 41 356 TER Fire 303 162 150 749 920

*lmpairment allawanees i aiributed only o long-term pan of invesiments in fnance lease though it relers both b shert=lerm and

long-rerm part.

The Company uses & oompeund interest rte;, which inclusgdes both fixed and vasiahle Interest rase (RIGIBOR, EURIBOR and
LIBOR), Consequently, the: determination of uneymed inercsl income: from: ned Jzase with purcleass option. attendant
FEQUITINCIEE are taken 3o sccount i the period at tha end ol the current voriahle interest rate.

| Compny Grioup Company Group
0o 2009 b1 2008
i YL LVL LYVL _L¥L
[Lincaried finance ineome up to 1 year 4633 318 4 653 318 g 1273 9127773
-llanEl!_JJnnnw income | i 5 veary 6676 741 G676 T4 14 680 192 14 680 192
{Uncirned finance income over 5 years L7290 172 994 438 640 438 640
L
Uﬂtﬁl upearned finnnce income 11 5063 053 11 503 053 Id 246 605 4 Zd6 605
Changes in specific and collegtive impairment are:
Company Group Company Giraup
ALl Zoag 2408 il
LVL LYL L¥L L¥L
Specilic impuirment allowenes at the-beginning of
the v G i LE 20118 A50 (RS 250 095
Colfzctive impairment allowancy a the beginning of
ithe vear L 34 00 154 000 117 250 117258
Total impairment allowance at the beghining of |
the vear 1113118 I 113116 S6T 345 56T 345
Inereass in specific mpaitment allowance 2 IRS 95T 2 285 957 479 023 479023 |
Imrense im celiective impainment aliowarce A4 DA J44 058 G 750 66 750 |
Total (ncrease in impairment allowonee LEde 00 20260 8 5435773 S TR
Specific impairment allowanee ar the#nd of the year 3215075 3215075 uzn 118 9o 1iR |
Lollegtive imipabrment allowance at the-cnd of the i
YIEEr 524 (3% 234 0ER 184 (00 184 000 |
Total Impairment allowanee ot the end of the vear 3730 133 3730 133 i 113118 P13 I!_E_j

The Comgany snd the Group hald colloteral against leases i the form of lems under fease agreerent ienns. The fair \'ﬁll,n.. ol

el laferal beld % nel resulily avmilabbe,
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Motes Foontinsed)
(1) LOANS BREAKDOWN BY THE TYFPE OF THE BORROWER

Amvunts below represeat the maximum eredit exposure of laans:

- T &

LVL LYL LVL LVL
Shart term Toans o imdivicduls: M 36T 30567 14 383 14383
Shor! lerm loans 10 comorate enbitkes Q6 953 G5R 499 S5HZ-404 S 2
Total short terni loans 97 33 986 866 596 787 578 649
Long lerm loans fo priviee persons 4 G 4 960 9681 b agl |
Ly term loaind 1o corporate éntitics 1 6405 TH 605709 | 1579 Tm | 579 734
Total long term leans 1618 G649 1 0 L i 1 580 415 1 559 415
Loans toisl 1607 999 2 547 535 2 186G 202 1 168 bod
Creit exposure of koans by, indusiries; =

LVL LVL L¥L_ LVL.
Agriculiure 643 630 643 630 759 383 759,383
Manufncturing 1371 238 I 371 218 897 914 897 9i4
Howels and pedourants 34 xL S420 TH 1649 T 168 |
Transpon 289 307 28U 307 207 071 207 071
Flealth and social core 153 B9 F33 B39 155 952 FES 92
Houzcholds 35 327 315327 24 064 24 6
(Mhers &0 427 69 63 40 619 22 48]
Lioans totzk 1 607 9949 T 597 535 2 186 202 2 168 (Mid
J
-
,_F.J‘ A
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Motes (contimeed)

(12} TRADE RECEIVABLES

Company Groap Company Girsup i

DU k1L S 2008 i

LVL LVL LYL LVL |
Privade individuals
el past dus 1200 4 b2 S A6 HilG 46 B0G |
ast due |- duvs’ LRLC i Il 3226l 3226l |
Pazt due 3 100 days 49 7149 4% 719 22 1445 22 345
Past due ¥1- 1RO days 22 330 22 330 217 0217
:hi-:-n: than 150 davs 1 249 B4 124k EA4d LEd76 il 476
_iTnt:rI private individualz Jiﬁ 955 J28 983 IM_LM 133 1
:l:nr[l-nr.at-: enfities
Mot past due I 454 485 1505712 394 973 A b5 TR
[Pzl duse 130 days 6l 343 Gl 343 345 037 43057
iPast de31-90 davs | 090 960 1 20 ) 1 330003 | 530 3
Past due 31-180 days __ 3T ane 370 204 B2 012 REZ 12
Mure than LB doyz | 859 281 I 859 28] 3z414 Al2A14
Total corporate entitics 4 566 278 4 887 505 3 664 436 3 689 276
Total trade receivables 5 195 23] 5216 458 3797 545 1821 385

Long-term and shori-ierm invesiments in finance lease represents the part of the tetal expasure of finance lease porifolio not vet

invoiced and pob ver doe.

Trade receivables reprisént the part of the wtal expesurs of fnance leame porifolio that 5 invoiced end includes overdus
payments on operaing and Nnance lense agreemenis, & well as payments of linance and aperating lease apreements dus to be

setibed afier the reporting pariod

In‘the financink statemenis specific and collective impairment Tie the whobe porifolie i3 attrboled o invesiments in nance lease
Muanagement considers thiat = in el pricticable to split-specific and collective impatrment between investments in finance lease.

portialin and frsde debiors,

{14} OTHER RECEIVABLES

Company Grsup Company Grang
2009 2009 2008 ZIHE
= LYL L¥L L¥L LYL
VAT averpald {Mole 23] 434 508 | 434 504 GHS 263 HRS 293
Citdeer fuxes receivoide and other deblors 110041 1100641 142 951 142 %5]
Tatal giher debiors 544 550 £44 550 852244 H3Z2 244
(15 PREPAID EXPENSES
L¥L L¥VL L¥L YL
[nsurance aind subscription of peripdicats 11381 13074 26 RAD 29155
L ither 1843 |.963 4 075 4 075
Tatal prepuid expenses 13 344 15T My 955 33330
16y CASH AND BANK
Company Crrougs Conppmmy Ciroup
20405 200 ZoakE 2008
LYL L¥L LYL L¥L
Cash ar bank 1406 317 TATR 77T SRG TGS 5o 536
Cash in tronsii 2664 495 264 443 151 402 i5l a0z
Bank dsposits with matarity of less than thres
months 2440 375 2 499 375 B34 537 H3% 227
Total cash nnd bank 4118 187 4 132 64? 1 -l T A 1613 465
Mntes (continued) S
-
LA
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(17) SHAREHOLDERS® EQUITY
Stuzre Capital

Share capital sz of 31T December 2009 amounts o LVL 400 000 ¢2X005: LVL 4050 0000 and constais of 400 shares with & mominzl
waliee ol LAVL 1 000, all fally paid

Adl sharez carey nn equal Gght to vole at the shareholders” mocting, an equal fight to reeshve dividends a8 declared from U 1o
Lirrse andd un equal right in the residual assess of the Company and the Group,

The sharcheldiss a2 91 31 December 2000 and 2008 wess us follows:

2009 o
%
A8 "UniCredit Bank™ 195G 495
Ui redit Glisbal Leasbig 5.p.A. 5l 515
Tatal 1{HF Dk |

Sgatulery reserve

The statutory reserve of YL 448 000 reprisents distribisiable- reserve, which were received Trom the shatebolders in 20802 us o
#absidy with the purpose of mersasing shareholdess' equity

Share-based payments

Share options neerve of LVL 3 978 are atinbuted o s incentive plan based on UniCradito Batizng 5.p.A shares (sock optiong
arl performance shares) recapnized noequity, for which the Feir vahee 05 calcuinted based on different valuntion models and
Tirket pricgs,

According 10 UniCredis Group Long-Term Incentive Plan of 2009, the Chairman of the Council {Janis Buks) and Chaimman of
the Board (Fevgenijs Belozjoks) have both steck options m amount of 24 730 shares with vesting period to June 2012, and
performance shares inamount of 6908 shases with wesfing persod b Decamber 201 1.

{18y PROVISIONS

Provisions fio
unuzed o Frovisions for Oriher
SR leave pravisi Tatal
LYL L % LYL
Al the beginning of reparting year Ji5 A6 116 431 5 168 763
Ingrense LE0] 4 711 2842 11 34
Pecreasi - (55 210 {4 365 ) () 175}
At the end of the reporting year 50 264 35 942, 3 76| 59 552/
Frovisions
unsed ann Provisions for;
Frma . Hnﬁﬂﬂnr provisions Tatal
LV L 1LV LYVL
At the beginning of reperting year 48 622 116 431, 5 §69| 170 922
Incrense 2 461 4721 2 #a2| 10 024
Piecremss (35210 {4 Sha5 ) {0 178}
At the end of the reparting vear 510832 35 942 3 Tdh| Gl '.H'!:'
..-_'II.
.
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A5

it [ cantinnped)

{18} PROVISONS {continued)

Mlﬁtlﬁh’

PN leave bomwses | privisions ol

LVL LY¥L L¥L LVL

:’ﬂ: ithe EEE}““'“E ol n-pm'iiui yedar 2 B57 B 570 9 498 116 925

Ineremse 15 Gl 153 366 191 79 163

Dogrizss - (123 50%) {3 520) {117 315}

At the end f the reporting year 46 463 | 116 431 5 469 168 76

Frovigins for
o ; unused nnmunal|  Provisions for CHbor

Sy 90 Jesive bonuses|  provisions Tetal

YL L¥L L¥L EVL

At the beginning of reporting vear I BT i 570 9 408 169215

Increase — 27 764 153 366 141 181 322

Decrease - (123505} (3 K204 {127 315)

At the end af the reporting year 48622 116 431 | 5 844 17022

(19} DEFERRED TAX LIARILITY

Company Growp Compan Group

LVL LAE: LVL LYL

[rcferred Six at the beginning of the reporting vear 75 425 178 420 131 K50 131 B50
Inerease in deferred tax bability duriag the reporting |

ear - - 46 579 46 578

Dieferred tax sl the endd of the repurting yenr 178 429 178 429 I'_HEI_:EI' 178429

Ercferred fax has boen calculated by applying existing tax rates of 15% [2008: 15%) to the following temporary. différencos

betwiin e values of adsets and Habilities for financial and tax purposes:

-':'mpnqr Cirowp Company Group

L"FL L¥L, L¥L LVEL

Propeny and equipmenat Gl (43 il 043 42313 Ak

;I’mv'rg_.iuns-l'-:-r unused anpual leave {7 540]) [T 540} (GRS iy B3y

[Provisions for bonuses {5953 {5 453} (8 6TH) (18 671}

‘.-'LI_!_TL‘&!W: {or douldul delis {360 &7 (G0 B0y { Ho6 96T { b 6T

Ia:c losses varry forward {310 580 (319 589} {471 277 (471 T
iDheferred fax asset assessimnent 412 338 412 338 -

Deferred tax lability 178 419 178 429 178 419 178429

In: accordanee with the Taw "On Corperate. Income Tax” wax loss camy-forwards can be covered i chronglogleal arder from

saxabie moome duriog the Tolowing eight venrs:

Tax losses, .| Expiry term
LVL
Tax losses of 2005 561 291 M3
Tax Iosecs of 2006 1 369 305 214
Tuotal 1 130 595

(10) TRADE PAYABLES

Trade payables as al 31 December 2609 for the Company amaung to LVE 578 387 (M. VL9501 406), a5 af 31 December
20 for the Group - LVL 584 8110 (2008: LVL %55 T39). Theore are no overdue frade payables for the Company and :I:—u. Cirep

azal 31 December 2008 nod 2008,

29
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Motes (conbinued

(21} LONG TERM LOANS FROM AFFILIATED COMPANIES

LVL LVL LVL LVL
{Loan from A4S UniCredit Bank 1 490 892 | 450 592 5 369 470 3 BeY 579
Loan from Bayerische Hipo- und Vereinshank AG B3 200 B85 269 143 625 143 628
Loan from UniCredit Bank Austrie AG 35 140200 35 14 200 20353 204 20 353 204
Total bong term boans from affilinted companies 36 716 391 M TG 301 26 366 T08 26 366 Tik

Loans payable to A/S UniCredit Bank are classilied as short-term and long-term portions based on matirity s af 31 December

2009 sz fallaws:
ELR VL
Up o | year | 8593 263 1330 593
It 5 years 2 121348 1490 8o
Tatal == EELE TR gt B

The loan balence represents o number of loan pgreements o be repavable with dHTerent maburities by the vear 2004, The
repayement s delermined based on fepayment schiedule for each partioular lexse dgreement fnancaii-hy thess Toans.

Loans payable to Bayerische Hypo--ond Vercinsbank AG aze classificd os shor-term and long-term portions i the original
siErrency a2 31 Deoeanber 2008 05 Tollews:

LISEs EUR Todal in LYVL
Llp o | vear &4 BNE 37345 57 %37
1 1o 5 wears - 121 370 #5 299
Tutal 6d B8 158 715 143236

Theloan balance represents o number of loan agreements to be repayable with different maturitics by the year 2004, The
repayment is determined based on sepayment schedule for each panicular leass agreement financed by thesc loans,

The Company his concluded a loan agreement with UniCredit Bank Awéris AG for a loan of EUR 50 million, The interest rule
applicd is 3 months EURTBOR plus 2.04% with muurity in 2014,

Lusns payable 1o UniCredit Bank Ausiria A nne classitied as short-teom and bong=term portions i the oelgoal cureency as a1 3|

Dregember 2009 ac fol lowes:

EUR LVL
| 1o Soyears S0 000 000 35 140 2
Taotal E4) MMy Q0 35 140 200

The shor-temm portian (op to | vear) of the loans principal and accrued intercst on loans repavable 1o 31 December 2010 are

dizilased jn Mode 22

Interests poyvible on loans [rom atfilised companied conform fo the flex an similar fesources in Laivian ceedlt institutions,
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Motes {continmied b

(27} SHORT TERM LOANS AND AfEﬂUN'rE FAYABLE TG AFFILIATED COMPANIES

Company Group Company Girpup
0y 2009 2{0E 208
== LVL LVL LVL LYL
Shorvterm {up to'] vear) portion of loan povable to
ASS UniCredil Bank I 330 353 L 3303 593 25327403 1327493
Shoot 1werm {up by | vear] portion of lean payable to )
Bayerische Hypo- und Versinshank AG 37037 37 937 128 451 128951
Cradii line faciliey fraom AYS UniCredit E;@h_ - - Gl 200 49% B0 200 498 |
Short term (up 1o | vear) ponion of loan payvable
LiniCredit Global Lensing Export AG - - 71 258 000 T1 258 00D
(Short term fup o | year) portion of loan payable 10
LiniCredil Bank Austria AG - - 4 244 UBS 4 244 9§55
Total shori-term-loans 1 388 530 1 3548 534 138 159 927 | 138 159927
C :E .:. m:ﬁf . = T
LVL uﬁ. ﬁ LVL |
e pevable o ACS UniCredin Bank 33 316 3131e il MG 91 kg
[Aceount payable t Bayetische Hype- und
Wereinshank AL B Ik 283 | %% 1199
[mwun: payable o A UniCredi bank Estontan
Branch 233 200 213200 162 854 162 BA6
Account payahle to LiniCredit Bank Austrin AG B 174 BI79 | 194 165 194 165
Total secount payalile 174 074 174 978 450 176 450176
Total short term loans and accounts puyahle 1o |
ifMliztesd companics 1 L[] 1 i3 S5 136610 103 P38 610 103
123) TAX AaND SOCIAL INSURANCE »
. L Withlidding | Corporate | Sacial Personal
Compeiny Tax: | income tax YVAT insuriance .Mﬁ: Tatal
EVL LV LVL LVL Eﬂ LVL
Liahilities 31 December T008 21941 - - - 21 %41
HOverpaid) 31 December 2008 i - | (11T o14) . (i (L7028
[Caleubated for year 2004 137 293 L 0d] 224 229 104 138 053 1 545 686
Pkl in vear 2009 (173873} = | {7R4Z1T) (229 104} (138 053 [ (1327 Zdd)
Liahilities 31 Devember 2 - - 14l BOE - 140 008
iOverpaid) 31 December 245 {16 639} - - (1 (16 650
Withholling | Corporate Bocial Personal
Group Tax | ineome tax VAT | imxarance | income tax Tatal
LYL LVL LVL LYL LYL L¥L
Liabilities 31 December 2008 21 941 1298 - - . 23236 |
(Overpald) 31 December 2008 - = | (1174143 - (i1 | (017 025)
Cadcalated for year 200% |37 2%5 B3 [ 100 234 L g ik 14t 276 I 56 5T7F
Puid in vess 2009 (135875 (27275 | (784 213) {347 TIE) [hdG 2Th) | (1 352 01%)
Lialsilitics 31 December 2009 - 140 1Mk = | 14 DR
{0verpaid) 31 December 2009 (16639} i589) - =] (L1} (17239

* Tax tnuvement relates to enboulated, paid and reported taoces m Eatvin, Toxes related o Latvia are sepassted i the sable above
acordomg W reguaremient of State Revenus Sepvice.

The. Compnny. §s registered a2 a VAT payer in Lithunnin-and Estonla as it sz executing VAT chargeakle transsctions, As at 31
Decomber 2000, the Company had no VAT Rabilities in Lithusnia {3008 LVL & 3313 dnd overpadd VAT in Extoria

LWL 434 509 (2008 overpaid LV 572

2Ty As o1 31 December 2009, the Company had social insurance labilities in Estonia

m the smount of LYE 4 393 {2006 LVL 5 1 and personal income. taod lizhilitics o the amount of LVL 2 465 [2008:
LY¥L Z R16), unemploviment insurancs premium, employess’ payments to pension funds, personal income I'.ﬁ.:{ gu\-nlgn, for fringe
henefits liabilities in the mnount of LVL 586 (2008 572 LVLY;

a1
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Maotes {ooniinued)

{34y DEFERRED INCOME

Company Group Company Group
269 R I0os inng
LVL LVL LVL VL
Lonz-term
Dhsterred invome from advance payments 8716 716 0231 20231
{ Hher 7 G T 6 T Hl3 760
Total R 15 Tik My 854 i 354
Shori-term
[helerred income from advance payments 15 192 If pe 4 Bis. Ly wis
Deterred income from periodical pavimenis 4 {86 4 NHE 4 66T 4 BGT
{ Mher 10 346 16} 344 5141 3141
Total 32 624 32 624 104 413 | 14 413

{25} LOANS FROM FINANCIAL INSTITUTIONS

The Company has conchuded loan agreements with Investeredit Bank AG for a koan of EUR 140 miltion with muurity by the
vear 2006 and for & loan of 30 million with metuzity by the year 2012, The interest rute applied i= 3 months EURIBOR plus
2173 % and 3 months EURIBOR plus 2.5 %5, raspectively, The Company s linhilities for loan as a3 1 December 2009 are as

fiodbpws:

Company Cirvup Company Group
Z00% 20049 2 s
L¥YL LVL L¥YL L¥L
Long-term [nbove | yenr) .
Loin from Inveskredit Bank AG B3 12T O0I LS 12T 001
Total i U5 12T 01 45 127 001 -
Shori-term (up to | year) ) [
Lonn from Commerzbank Aktbengesallzchalt Filsake
Bad Hombuarg - - 174 394 174 B84
Loan fran Investkredil Bank AG |7 380 TO2 17 380 702 - -
Tatal 17 380 702 17 380 702 174 894 174 894
(16) AVERAGE NUMRBER OF EMPLOYEES
2009 m 2008 2008
LVL L¥L LVL LYL
Avernge number of emiplovees during the feporting 1
rin Latvin 33 is i2 3
Avernge number of coaplovees during the reporting |
yedr in Estonia & i 1] 10 ;
Total il I 41 ad |
o g

- ¥
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Motes {eomtinued )

(27} RELATED FARTY TRANSACTIONS

Helaied partics are defived as sharcholders who have sipniffcant infieence vver the Company und the Groep, companies in which
they have a controlling interes), members of the Coundil and Board of Diteciors, key management personnel. their clase relatives
and compainies in whichs ibey bave a controlling interes, as well as associated companies,

The lanm and crodin line balances-outstanding as ot 317 December 2009 and os.at 3§ December 2008 were as Folbows:

Cimmpany Group Company Grrgup

el 208y 2 A

L¥L L¥L LY. LYVL

Luan from A'S UniCredil Bank 2B21 4835 2 R2I 453 § 197372 157302
Laan from Bayerische Hypo- und Vereinshank 143 236 13 236 2712 5Th T2 576
Laan from UniCredic Bank Austria AG 33 140 200 35 140 200 24 398 189 24 308 189
foreddit line facility from AVS UniCredit Bank - G0 T A58 G 2N 498
Lovam from Unidredil Global Leasing Expot A0 T 258 (Kl T 258 000
Total 38 104 921 34 1M 921 | 164 526633 | 164 326 635

The interest charges en the loans and credit line Tacility from affilisted companizs for year 2009 and vear 2008 were as follows,

oy Group | Company Groap
LVL | LVL LVL LVL
Interest charges on bovns from A0S UniCredin Bank 314 714 3471 460 T A6 771
Interest chorges onocredit line facility from ASS UniCredin
Enk 1 556744 3557123 3 45 G40 3 55 G40
nterest charges on Guaraniees from A5 UniCredit Bank G50 Gl Q278 9378
Hnteiest charges on bans from UniCredit Global Lensing
I}Enrl Al A6 RTE T - -
!rlnh.'fcﬁ chorges on lpans from UiniCredit Bank Aatstres AL 404 656 4 656 213581 213 581
Inferest charzies on keans from Gayerizsche Hypos und |
Mercinshank AG 4 0178 4 07R 26610 26611
|T-u-ul S 08T T 5045 [ $HIS R8I 4 615 881

Accounts payable to alfilisted companizs are lisbilitics tor Torfeited agrecmsnis and accrocd Lzkilites Tor inlerest povmenss,

Accounts pavable to affiliated companies as at 31 December 2009 and as ar 31 Thecember 2008 were a3 follows:

Company ‘Group | Campany Group
2009 2009 2008 2008
! L LYL LVL LYL |
Actounts payable to ASE UniCredit Bank 333ls 33314 BT 246 TE 946
Accounts pavable to Bayensshe Hypo- und Verzinshank |
AL 243 283 | 199 1199 |
Accounts pavable to A'S UniCredit bank Estosiian Branch 233 200 233 200 162 866 162 86f |
Aceounts payvable to UniCredit Bank Austria AG BT 217 Iod 168 194 163
Total 274978 174978 450 176 450 176

The Company has sizned operaing lease gerécments with A5 UniCredit bank for lease of cars, The balance of lenge receivbles
from ASS DiniCredit Bank s at-3 ] Decernber 2009 was LVL 91 477 (2008 LV 115 563), The conditions of the agreemenis
conform o the keasing market standards and noae of the aprecmonds ang sccaunted for a3 non andard. Income Iron lease

agrecrmants for year 2009 and 2008 wag as follows:

53

Company Group Company Liroup
2 24 ZEHIR 2058
LVL L¥YL LYL LYL

Imierest imcoame from Nnance leases from &5 UniCradis
Hank 4 e a2 5758 5 758
{Rental income on keases from A/S UniCredit Bank 244 248 3208 3208
Administnton e from AYS UniCredit Bank 537 537 400 e
Total T 475 T 475 O B 3 5ah
I
v

d_'.'*....{'-r
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Motes {continudd)
TV RELATED PARTY TRAMSACTHINS fcontinuedy

The Company’s interest incoms fiom current account balances ond bank depasits for vear 2008 snd vear 2008 wens as [liows:

Compnny Group Company Group
2T 2009 (Z00E 2008
LYL LYL LYL LV
Interest incomes fivm current aceount balances and
baink depositz in A BiiCredit Bank Edonian )
Branch 4 BUE £ B9 452 | 482

The Company fias concluded agreement for management and consultancy services with UniCredis Global Leasing S.p.A, and
LimiCredit Leasing 5.p.A. Viena branch. Income from maragement and consuliancy services asat 31 December 2000 was LV
45 864 Expensed related o managément services as @ 31 Decernber 2009 wag LVL 120 858; other expenses of LVL 1 808
relate to provizsions for stoek opions

Thie Company his issued foan to UniCredit Insisrance Broker S1A; Interest income for the oan f4swes ac ar 31 December 2009 is
LWL 2 242, Loon balance asat 31 December 200948 1w 10 600,

The Company’s subsidiary SIA UniCredit Insusance Broker founded and register its branch in Estonda on 15 December 2008
with mame 814 UniCredil Insurance Broker Eestl filiaal, which started to offer insurance brokerage services in 20049,

Managernent recuneration amounts to the following;

Company Group Company Group

2009 2009 WG 2008

VL LVL LVL LVL

Saluries 27516 318020 148 &40 &4 754
Social insurance M 42 % 627 14 261 1§ 143
Share opliong 1°B08 I 208 217 2170
Total 374 066 399 464 165 071 185 167

(28) FAIR VALUE OF FINAMCIAL ASSETE AND FINANCIAL LIABILITIES

e Company and the Group have performed an assessment of ils (nsncial instruments; as required by [FRS 7 Finuncial
Instruments: Dizcloseres, 1o determine whicther 1043 pradlicable within the constrints of timeliness and coss o delermine their
fair values with sulficient refinbilin.

The Company and the Crroup have no financial instrumesits a1 fair value through profit or loss or ovnilable-for-sake securities,

The estisnated i vahees ofall other financial sssets and labilities are calculated using discounted cash flow techniques based on
estimed futurs cash fiows and discount rates Tor o Similar instriment o 31 Drecember 2009,

Thie estiznates of fair vahee are intended to approximate the amount For which & financial instrument could be exchanged belwesn
knowledpeable, willing parties in an amo’s length transsction, However, piven the uncertalnties and the use of subjective
Judgment, the fidr value should net be interpreted a3 being realisable in an immediate sale of the asets or seiiement of Habilities,

The estimatod fair vislues of all financial instruments of the Company and the Group approximars their carrving vahies at 31
December, 2009 and 2008
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Mobes (ointineed)

(29) REPRICING MATURITY OF ASSETS AND LIABILITIES

The.table below allocates the Company assets-and labilites by intenst mte repriclng by maturity- group as at 11 December 2806,

Man=
Ca v ; =12 ] Dvers inferst
T Lmenth  1-3 months 3-6 months- months 1-5 years yeéars  bearing Total
LVL LYL L¥L LVL LYL L¥L EVL LYL
sets
Mon-current asseis: B
Intangite assets = 257052 2083
|E"mp{'n;.- and egquipmens = - - 5133 6hl 5335 aid
Investmenl in SUb'FidE.ﬂ'!::": - 103 & |01
Long jerm invesmment in finanos
lzases - U1 HA% 595 i 70 R b B - 04 553
Lang-teem loans - 1172274 438 395 - . | 610 665
Tatal non-current assets - D1 820 RS 444 405 - 33 0EE - SATS I I0L R3S G0N
{Current asseds:
Trade receivables E - 5195 23] 4195 231
L iher receivahles = = A4 350 44 550
Prepaid expensss = - - 13 344 13384
Acorued income g - . 19 362 19 16
Short-form invesments in finance 1
leases a5 1 17532 426 149 F&1 6T 492 3K L3 Em
Short -term Touns B3 AT 13187 2] % z BT 350
Total current assets B6UP1 MM4SR 0% 233508 367 492 577487 44 P06 GHT
“ush 4 118 187 - - - ATIRIEE
titl adsels 4 2065 I TH 13 277 B0E 6iET D83 IGT 492 3 344 SHiE = 11 14730 150 Iﬁﬂﬂ!&
Maon-
; & 36 -k Ower 8 interest
L ITmonth  1-3months  months monthi  1-5years years  bearing Totak
LYL LYL LYL LYVL L¥L L¥L LYE L¥L
Liakilities amd sharcholders'
mity
Ehareholders' quity : = < TREAE KON} XA 28
Provisions - - - 44952 B9 5
;‘Nuh-turrvrnl lwbilities:
¥ -
{l.oins froam affiliated comipanics 15 140 200 479718 N T e = 6 T1E 390
|I.naug fbom financial institutions 95 127 d08 - - 9% 127 00)
Dieferred income - - - 15722 1572y
Dlpderred tax liakitity = = = F78 420 178 429
Tatal nun-current linhilities 130 36T 200 479 TIE - 1096473 194 151 137 037 543
Current Habilitbos:
Loans from fineiol institstions 17 360 703 - - - 17 380 700
I'rade paviables - - ATRasY 578 34T
Hhari-term loans and accpunty
poxabbe o affiliated companics 138 4127 ol Lk S TI4 315 2THUR0 | 403 S04
Taxes and social insurancs - - - 147 450 147 £306
Ulh:!rzu}-am:ﬂ- - 321 594 T2 S0
Dilerred inconse A% 624 g e
Aulvamens recerved - 4 17 55274
Total eurrent linbilities 131037 I7T 605 6dd 205038 134 518 14010318 20179 515‘
Tatal liabilities 131037 J47ATI841 77T 75k THEIS 1 006 473 104460 1522170
Total labdlithes and
{sharehalders’ equity 151037 147 H72IE41 TTTTSE THSIS 1096473 (552 GE3) 150 0653
|3 otz interest sensitivity gap 441 (VRS TIR (MM ITE) (367033 ZIWR SIS - ngeny .
"—w.f.e !
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(2% REFRICING MATURITY OF ASSETS AND LIABILITIES (continued)

The table below atiocntes the Group assets and Habifities by interest nste reprising by matarity groug 8 a2 31 December 2004,

MNon-
It 612 Over 5 interest _
' I month -3 months3-6 months months” 1-5 years years  bearing TH!{J
L¥L LVL LVL L¥L L¥L - LVL L¥L L¥L
AESELs
Miph-ctr reitt asseis:
imtangible assens - 29 142 T 0EZ
Property and equipment - - - H333660 S IISHE);
Lang-temn invesimeni in finance
leasey S0 44 595 i 070 3 304 08 - S A
Long-tenm loans PITEaTe 43S 1 sl
Tetal mon-curroni assels - 01 RIG G0 444 468 3 3% UER § 364743 0028 uﬁJ
Current assets;
[rade roceivahilies 3 - SR 450 5206438
Cther teceivobles - s £ 545 130 241139
Prepaid expenses - - - 15 037 15 37
LAcened fncome = = 19 362 18 36
Short-term imvestimgnts in finance
Igases R K ITHIZ B3R 149 TR 367 452 - LN
Short=term leans . BL3 [OR T3 788 - s 36
Total current assets Eh 901 IA45TH 2713510 T 452 - - STOSU9G 4400973
Cashoand bank 4132647 . = - 4 132 64
Total gssets 4219 EIRE30 266 603 G667 984 F6T 44T 3 304 958 - 11160730 1800774
Mon-
G B, fi-12 Dwver 5 interest
1 month 13 months  months months 1.5 years years  bearing ezl
LYL LVL LVL LYL LVEL L¥L LY L¥L
Liahilities npnd shareholders®
eejuity
arehiobders® equity - . (TIITRG) [ 23T EIGR
Provisiois - 0 771 1 771
Maon-current liabilities:
Lians from affilinied companies’ SA 040000 4TRTIE L 96473 - - 36 TI6:391
Loang from fnancial instiatiens: - 95 127 B0 - - BE137 001
Pefermed income - - 15722 £5 1
{Dreferred 1ax Habiliny - 174 4% | Th 48
Todnl non-corvent lialilities L3 26T 200 479 TiH - 1o 4T3 [94 151 131037 848
Current Habilities;
Lasans from financial institetiong - 17380 702 i - - 17 38070
Trade pavables - - g4 811 SEAEIE
shortsterm foons and accounts
[petvable to affiliated companies 131 037 134038 M08 T34 518 - 274080 | 663 S0
Naes and social insuranee - - 4% 133 [EH |33J
Other pavibles 2 = . 321 5 321 594
Dretfurred income = - 33624 32 ndd
Advances received - - - - 532 35274
[Total corrent liabilitics 131 037 ITE05 640 294 05N T34 515 - LAIT LG 26 166 4
‘Tatal liabilifies 1310X7  MTETINAL TTT 756 TI SIS 1 0% 4T3 &1L 56T 152 234 |54
"Total liabilities and _
[shareholders’ equity 131037 147 ETIR40 1TV 7S T34 515 109473 {535 178) 150 07T 444
Ift‘mi Interest sensitivity gap dDBE 6 (17 e0e T3 (1097720 (36T E23) 2 I9R 518 - L6957 -I
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{21 REPRICING MATURITY OF ASSETS AND LIABILITIES (continued)

The table below allecates the Company assets and liobilities by interest rute reprising by maturity group @ ol 31 December 2008

38 B2 Ohver 5 Mon-interest
Company I month  1-3 months months months 15 yeurs  years  bearing Tatal
LVL VL AVE  LVL  CL¥L. YL LVL LVL]

ety
Man-carrent nssets:
Intmngihle nisets - - - - 15277 15277
Property and equipment . - - - E03iied E 633 et
Invediment in subsidiary - - 2 0 7 00kl
IL,ang germn investrnenl in Tinapee
lengs IR0 I0AIS293E RBITR - 4 959 373 - 109 593 163
Long-term: foans . | 45308 444 197 - 1589415
Total nan-current asscis JTOR0 195498239 451 385 - 4999 §73 - BeSB3d1 119631 HIH
Current asseis: .
Frade debdors: - : - 3797345 § T 545
A Hher receivables - - - #32 244 132244
Pregald expenbs 5 = & M = R 1 945
Aceried incame ; : 8 280 B 260
Bhawri-term Invesimenis m j
inanee feae 148 §29 0388 040 IR 3G 433 519 . 41356 7
Shorl «derm loans - IZTEM  IE0TIEC 18133 - - - 5o THY
Total carrent assels 148 819 40 TIS 914 632 145 456 657 - 4 669 024 46 522 560
2 L 607 694 : . - - - 1607 G54
mgm | THE GRS 140214 153 1 054 Z30 456 657 4099 {73 I3 319 365 167 R6d 181

3-6 612 Orver SNon-interest J
Company 1 month  1-3 months months  montls 1-5 vears  vears bearing Tota
LYL LVL L¥L L¥L. L¥L L¥L LYL LVL
Liabilithes amed shorebolders’
uily
Sharehnlders' equity . 1 166 328 1 160 328
isions - - = - - - 168 43 1B 76N
1
Man-current Hahilities:
{Loans from aftilited compantes 32080 IS TI1545 GO DRS S5 IO0RM 26 3646 Tog
iDeferred income - . . " - - 34 454 4 454
[Telerred tax liability g 5 s E - | 7h 429 178 40

Total mon-current linbilities

32 080 o L 1 G985 8 199 834

E;r‘fm‘[ Tnbilities: 73

215 253 26 581 4]

Loans {rem Mnancal Instiatlons 17454 174 494
I'raife creditors C £ - & « §4 1 4 5] don
fccounds payiable 1o affilisted _

r:lpqni-:s ZAT 459 136 001 174 357 16d [ 254 0R5 - - 450 177 [REIIRTE
(Tases and social msurance = E 2 3 = < a5 TEG 16 TRE
E’Uﬂwn:mditm = - I8 L57 AR E57
{Detiermed mcome - = = = - 104 413 1614 4135
Advances reeeived from clicenis - = = 3 337 36 339
Tuotul corrent liabilities 422 303 LEG 0T 174 557 168§ 254 RS - - 1GI7 234 139 952 rad

‘Total lizbilities

454 473 156 454 378 GGH T13 1 924070 5 199 B4

Total Habilitles and
sharehollers” equity

1832 563 166 534090

£54 478 156 454 378 G6B 713 1 924 070 5 1% Hid

3161653 16T HES 1]

E‘Tﬂ1 inferest senaitivity gap

1 334 138 AMETA0 225, JIS ELE {1467 413 (200 021

100 157 701X :l

ar
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(2% REPRICING MATURITY OF ASSETS AND LIARILITIES {continued)

The tahlz below allovmies the Group assets and liabililics by intensst rabe reprising by maturity group as-at 31 December 2008,

Mon-
s 6-12 Over §  inberest
P | month  1-3 nowths3-6 montlis  mionths 18 years years  bearing Total
LVL L¥L LVL L¥L LVL 1IVL LYL L
efs
Men-eurrent assets:
lntangible assets : = AN 15277
[Property and equipment - - - BRIV B 633 0
Long-term investment in finones
benses L 3Tow0 104352930 L2778 - AEaTl b6 193 162
org-term o | 145 308 44107 £ | SRS
:rﬂm, THHE-CUTFERT A55E1E 3 &0 1R5 498 3% #3% 385 . b i LF) Bl M1 B0 LS 91E
Currenl ahaets:
Trasde dobors 3812 183 3 B22 333
Other debtars 433344 RI2 244
{Prepaid expenses - 13 131 33390
lAcensed income e - ] & 230
Ehori=lerm investments in finonce
Hense [45 5240 iR 40 AR1 AT 438 515 = 41 356 'F“.'rj
Shaort-termm loans . I2TAM IS0 TIS - - ATE 64
Totnl corrent pssets 144 829 Al 15014 rE2 145 438 519 - AETTRTY  deadl E‘H‘
Cash nnad bank 1 613 465 - = - 2 i 613 :j
Total assets 1794374 MG TI4 153 1084 530 438519 4999 473 - 13325020 167 K76
; Non-
Grou R 612 Over S inferest
¢ I memth -3 menths  months months  1-5yenrs years  benring T
LVL LVL _ LVL EVL  CINL DV iVl L
Linbilities and shareholders”
Uity
Shareholders® equity - - 1165363 1 165 W9
Provisions - - - T892 170 922
Men-current linhilities:
s from nffilisted companies 32080 L I FES RS 5190804 T6-366 Ti
Drefierred income - LR AL i K54
Deferred 5ax Liabilioy = - | T8 434 PR a
Total non-current Habllithes OB J0ISIT04 NIES4AS BE9 USS 5 199 804 215 353 36 58199
Current Labifities:
|L_|}n|_n'_-: fram Gnancial inditrtinns 174 5 = = 174 B
Trade creditons - 435 Te0 Q55 759
Agcounia payable o sl ibaed
COTRRICS T 495 135 b0l 574 55T I6E | 254E OK5 AR ITT 15610163
Corparaly income s pavabls 1295 s
Other tixes and social insurance - - - 34 TR 36 789
Cither creditors - - 1K 157 38 157
Driedierreid incotne - 104 413 1513
Advancis received Trom clients < - = 36337 35 337
Tatal current liabilitles 427303 I36 101174 SSTUEH 1354 6MS 1622 927 139957 747
Tatal linhilities 54 4T3 136 454 3TE 6% 713 1924 @70 5 1 HM 1AEE 210 1nG 539 TS
Tatal linbilities anc . .
ishareholders’ equity 454 473 156 454 378 GiE TI3 1324070 5199 494 - NITAHT 16T 860
[Tutal interest senitivity gap 1309901 (10249328) 415518 (1485551 (206021 - 10153510 ]

Motes {continued)
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(30} CURBRENCY ANALYSIS

The followeng tbles provide the analysis of the Company's ussers, liabilites and shureholders' sqguity and off-balance sheet
lems outstanding asat 11 December 2009 by currency profile:

Tota)

Company- L¥L EUR Lsh EEK EEE
Asnels
NOn-cuTTent @ssels:
Intangible amers 1 653 - 1% 429 - 24 DR
Propuesiy ansd equipment 5311 e - 23 552 5335661
Lang-term investment in subsidiary 101 600 . = . L{} S0
Long term iivestment in finance leases - 5 E40TID 208 930 (49 65
1ong term loans 1 G0 69 > P : muﬁ
Totsl nos-current assels S333127 05451402 208920 41121 - 101 035 669
Current assefs:
| Trade receivables 108 654 5 115;3 i T 2977 F 195X
Oither debiorg 04 086 1] 7 428 457 - Sdd 534
Prepaid expenses Il 1gs - - 2155 13 304
Aoerued (ncome 3 D64 |6 298 = 19 362
Shorl-tanm- investments un Oaaney ledoass 4B 06l 37979127 |0 g2 = 3R 1368
Shon -tenm foans i gaF 530 : : . BT 330
Tirtal current nssets 275654 44 087 355 538 544 L = A4 WG 68T
-] 94 435 A 03 645 291 058 697 118 i3 4118157
|Lotal ascets 5703311 §42 573402 1039 42) 744 381 23 150060 539
LVL EUR usp EEK. SEK Total
{2 246 501) 2 = - - {2346 501}
J9 851 = - S0 10§ - 399%
Non-current liabilities:
Lz fremn affilinged SOINPHNES 60 TG 3% = - - 36716391
Loans from: fimancial inguiiutions - 95127 (1 = - 95 127 (K1
|_Dn:ii:rn::d inemne 13007 - - 2715 - 15 2
Defierred 1 Tiability 178429 - 175 424
Total non-current liabilities 191 436 13§ 843 392 2715 132 037 543
Current liahilities
Looarss from Fimancinl insdiiutiong = 17380 702 - - 17 180 T-'f:l"E'.J|
Trade payvables Gl 346 475307 43 644 - 278307
Short teom loans ind sccounts pavablc w |
affiliated crompanies 308 | 3T 085 281 113 - - 163 S0H
Tasces and social insurance 140 (08 - T 444 - 147458
Cither pavables T 300 244 W - 345 - 321504
Defierred incom 22063 4 95 . 6 466 - 12 624
Advances reccived 263 54 907 F4 - 55274
Taotal current linhilities SHEIRE 1% 53T 095 R4 219 BT 043 = X0 179 548
Tutal linhilities 491 724 151 380 487 284 219 60 653 -~ 15221708
Tatal liabilities and tharehalders’ equity (1 714 926) 151 380 487 84119 110 755 - NS0 OG0 533
{Met on the stutement of financial position J
ﬁillun THIEI3T (R A07 085} 7557107 633 6213 23 -
- (344371) - :
- 3aaam - - -
el off statement of financkal position - . - -
r;lzl oo and off statement of financial
asitians T418 237 (8 R0T OBS) TS5 M2 LN -t'r".l:_:! 13 .
Capitul commitments consist of lease agreements that have been coneluded, hat not ver delivered.
o
_FE____;;I.I
a8 o
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{3 CURRENCY ANALISYS [cantinuedd)

Lhe following tables provide the analysis of the Company's assets, linbilities and sharcholders! equity and off-balance sheer
items outstanding a5 at 31 December 2009 by currency profile:

Grwp LVL, EUR USD EEK SEK _ ‘Ttsl
Asgels
Mon-current sssets)
[t gible mend L 653 [& 470 0 083
Property and eguipmen 5301 9e% R £33 4l
'Lu:._n;-mn imvestment in finance leases - 93340713 2018 920 4 149 633
Long-term loans - | 610 fi69 = r 1610 Gk
Total non-current assets E32622 55451402 2k 920 41131 - M50
Corrent nssels:
Trade receivables [IEEL 5106 113 1 - < 521645
nher debinrs 104675 il o7 420 437 - 54513
Prepaid capeites 11 578 - 145m [RRET
Acerized incoms 3 064 [6 298 19 363
Short-term investments in finance leases ABE6L 31979127 109 082 34 136 E70
Shari-term loans - 9EG R - - - FRE ik
[ Total eurrent nssets. 178 316 44 ) S35 SHi 3 45% - $4910 732
ash and bunk 0% () 5 K50 0116 L TR Gh3 1 4152 647
@Eﬂ SGONUIN  MTEEIEID | 0394 749 143 13 150077 44
i Giroug LYL EUR 150 EEK SEK Total
‘Lisbilities and shareholders’ equity
Shareholders’ mulﬁ.}:_ {2 23T 516) = = 12237 516
Provision: 40 184 - Sir 487 = o 7T
Mon-current liabilities:
Lerans from affilisted companics 36 716 391 - 36 716391
Loans from financial institations - BE 3o 95 127 00!
Defermad inenme A3 7 - 718 15 722
Dieferred L fighility ITH 424 - I7E 4
Total non-current liakilities 120436 B3I %43 392 2715 132037
Corrend liabilities
Loans from financial institutions L7 380 A2 - 17 360 i
Teade pavables il 627 473 498 - 44 686 S84 811
Shitt term loans and accounts payable 1o
e Tilsared Epmpanies LI | 379 085 284 118 Z 1 343 S{IJ
Taces and social insurance 140 D08 5128 [48 133
Otlear pavables T 300 244 4ia 385 p 327 554
Dederred incof: 12 063 4 g f: 40ifs - AT pld
Advanses received 263 54907 {4 - 52T
Tatal eurrent linbilities MS 562 1% 837 19 164 312 20 62 20186 448
Total fiabilities A0T 005 151 3%0 S48 %4 119 62 ¥77 152 324 089
Total liabilities and sharebohlers’ equity (1700 227) 151 380 S5B 254 11y 112 54 L&D 077 -u-:.!
et e statement of financial positimn TISTEGS (R TM 760 THE 202 63 370 i
Capitn] commiiments (fialifities) = (344 371 b -
Capital commitments: (fong term
Jr%_mrmu‘.l 3442372 .
et on sod off statement of fisoocial
[rosithins 1309165 (8 790 769) T8 22 636 379 13 4
Capital commitments conzist of fease agreements thal have been concluded, but ni vel deliversd; :
y
.-"-I.I
_:-'_.-"I_
A
.'I|'
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(30 CURRENCY AMALISYS [continued)
The following mbies provide the omalysiz of the Company's assers, liahilities and shareholdirs’ eguity and offbalance sheet
items outstanding us at 31 Decerber 2008 by curreney profile;

Totst

Conipiny LYVL EUR usp  EEK LTL GEP
Asnets
Mon-current assets:
Intangible assets 15218 i §55 15277
Frogerty and equipment £ 552793 ]| H 653 dnd
Lagg-teem tnvesiment in siubsidiany = . X 2 i
lL.ong temmy investment i finunce leases 47934 108 71954 975 T o {0395 162
Lomgz term loang | SR 415 - R B 0 b
Totul mon-current asseis F047 TH 100 IS 955 215 T96 56 430 - TEOR32 018
Current assefs:
Trade debtorg 63 5 514 506 33 298 - - - 1797545
Wleher vxppenses 1RE 418 S 400 - B0 95K R 168 212 24
(Frepaid expenses 2313 1543 - - 31 955
Acorued income 3 B 5 15 a ] - & 2
Sharl-term invesiments un finones
lease | 45270 39472 847 133 640 41 673N
Shori -lerm loans 43 322 553 d65 5 = ; 58 747
Tatal current assees: ZI54967 43583512 172111 03 601 & 360 i 623 ¢
E:ﬂ-'lh ﬁ;d EE]E 67 924 1053 149 i 175 280 440 - 1 &07 &4
bl IEATHGET 154 945 427 i a4 FEE 4T B 369 167 H6k I:I’I|.~I
Company L¥YL EUR LIS EEK LTL GBF Taota
hareholders'
sharelulders” egaiiy L e - - = - - 1 Ik Jﬁ
%'inisins 100 409 - S8 354 - 168 T6H
Mon-current Habilities: '
[Loans from affiliated companies 1583 26333043 32080 26 366 TOH
[Defierred income I B4 - 14 358
Deferred fax liahility 178 415 1 78 455
Tatal Inon-current labilltes 16 BEE 26 333043 33 - - 34551 991
Current Habilithes -
Loans from fnzncial matimtions - 174 504 - 174 i
iode creditors. 14 783 11 305 - %o - 503 951 404
Acemmis pavable-to affitiated
CIpAnes 3635 TR I 14 GE3 463 297 &6 - B3R & 10 |1
Taxes and social insirance 11 4] 2 E & 497 # 351 - 3t THY
Liher creditors 33 683 4 43 3 - 38 157
{Ehefemed income 52Ty A &GT - - - B4 413
Advances received from clicms 1337 34951 b - - 2 36 33T
Total current Fabilities FHES 39 135714 TS 297 #6H fi% 445 i 341 S0 Lod 130 952 000
Total ligbilitics 4022 160 163 047 BIR 519 44 68 445 h 351 50 368 166 534 600
Toial liabtlities and shareholders” |
egjuity 5 103 8Y¥T IEN? B8 519 g 136 790 5 351 50 368 16T H&3 181
Lratfr 2L L
Met on stntement of financlal
ithon _ GEIT IO ¢T R ITIH MR AL (59 558) 4
apltal commitments (linbilifies) LEAT {543 04d = = - .
apital commitments (long term
avestments b #53 543 D4
E:: om and off statement of Roancial
itinns 6 0TTTAN 7 M2 1M} I 13 BT 6T 2014 (5% 36%)

————
Cophal comntiiments consist of lease agreementa that hove been concluded, bt el vel delivered,

41



UNICHREDIT LEASING SIACOMPANY AND GROUP ANNUAL REPORT FOR 2004

dp s

Mobes fonniimesd)

{30 CURRENCY ANALIEYS (contlnued)
The following tables peovide the analysis of ihe Comgpany’s asesis, liabilities and sharcholders’ equity and off-baianee shest

items outstanding as at 31 Devermber 2008 by carrency profile.

Total

GI'J!,IIF LYL EUR LSh EEK LTL GEBP
Assets
Modk-current assers:
Inanzible asiels 15 113 = - 150 152
Property aml equipment E5%32 743 - 271 i Ai33 Q6]
Leng-term mvesiment in Goance keases 447 B35 108 V9 441 X35 700 % 303 |6
L.lmE-lE‘l'n'l"l.'lﬁl.‘lH - i-580 455 < | SR9 &1y
Total non-current assels O 45 736 110 30 0hG 25T, i) 430 119 630 915
Carrent asseds:
Irade debloss 259 537 3 534 452 33356 - - 3 B33 344
Cither debiors LER 418 34 A9 - BOHERSE LR L - HAT 244
Prepoid expenses ot 2543 1333
Aocried income B0 T &2
Shor-term invesiments in fnance lease 1745371 39472 3400 133640 41335 75
Shor-terom boans 25 k4 553 465 - - - T8
Total current asseis T 244 098 A3 603 E-ﬂ ITE 111 1ik] ﬂ'llﬂ' 369 A hdE
h and bank TOIGY  INSE6TS MG 1TS 2180 446 | 613 465
olml 11 36013 154 FE'{I‘H E-'[I-'I-'.'IH_I U4 476 '-!.!E‘!J - 167 876112
LYL EUR Ush EEK LTL GRP Tﬂﬂ
Shareholders’ equity 1 165 360 = = I 165 365
Frovishons 192 S48 = = =4 354 - 17092
Mon-current liahilifics:
(Loans frovm affilizied companics 1 585 36 3135 043 A 0l 16346 '.-‘D‘ﬁ
Deferred income A5 554 - 6 RS
[Referred iy linbility LTE 424 = = = 178 425
Total non-carrent Habilithes 206 568 26 335 043 32 08 = + 36 58§ 991
Current Habilities
Loamz fram financiod institstions - 174 §94 - 174 B
Trade credivoss Frasa AL A9 R 50 368 Q55 TN
Lrouis panable 1o alfillaled
compancs J0XETED 134 655 443 207 A6l 138 &1 103
Corporate incime ax payable 12958 - = ., = | 204
e tixnes and social insurancs 21 042 = - & 496 £ 351 3 TG
b craditors 3% A3 44494 3R 157
Crzforeed income o0 T A& 65T = HIEE 1k
Adlvanees received from clients 1977 14 G432 B 3 337
Total current liabilitkes 3 R0 656 135 TG H"E EOT BiH 68 - i 351 59368 150 957 747
Total liabvilithes SR 524 162 040 10 529 048 [ EE] h 151 RN GGE Iiﬁé]_‘?
Total lizbilities wed shorcholders’
fequity £ 404 461 TET 040 103 ErRO4E 136 T4 £ 340 45 168 10T BT 02
of on statement of fnancial
tion 6055 342 (7 080 004) IT4 134 BOT 67N 2018 (50 B
apital eomniiteents (Habilities) [ELE]] (543 2400 = = 5 -
Caplial commitments {fong term
investments) 453 543 40 : -
Met on and off statement of finandlal
|| =
]}Mlﬁulls E05ES 542 (T 080 0404) 74 134 H07 &7H 2015 ES!-" J0E)

Uapital commitments comdst of lexse agroemeénts thaol have been concluded. but pol e deliversd.
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(31} ASSETE AND LIABILITIES BY MATURITY PROFILE

The table below pllecates the Company assets, lishilities aml sharcholders” equily by matusity groups based on the tins
reminining from the reporting date 1o the contractunl msurily dates a5 of 31 December 2008,

. 1-3 G=12 Owver 5 MNa
el 1 month  months 3-6 months  months  1-5 years vears . magurity Over-due Total
LYL L¥L L¥L LVL LVL LYL L¥L LYL LYL
Akirls
Intangibie nxsels i 44 a0 206068 29 443
II':‘ﬁpurl._l.r und wpuapmeni
and propeny ami
crjutpmient under
opirle beage lerms 13 348 239 035 Jalk &l 172240 4 548 367 - - = 3535041
Investments in
sisbsidiary - - - 11k &L by
{Investment in finance .
||r¢iI3I'-'= AONTHES  EITEGLTS 1 G12TA%  F 415454 90 0R2 255 27 361 020 - 232003 137 186 533
!:ﬂl'l-‘ 1d 354 12 141 5 155 EE02G5. ) 810037 | 135813 2HOT 4§
Trode receivables L& 589 s - FIRBEAT 595 ]ﬁ
(ther reciivahbes 44 550 - - - - 544 55&‘
Prepaid expenscs 4 Bu? 1 £51 T 2% - I3 344
Acered income 16562 = = B 4 = TR -
Ciash and bank 4114 187 - - - - - - A1is1a
(o1l assets RA0ZU1I3 0 593 3E7 0 030 TRO 348 679 104 TE4 657 23499 TH 1060 5981 845 150 060 533
& 1-3 35 6m Over 5 Mo
| month  months  months months  1-5 years years:  mnfurity  Over-die Tutml
LVL LVl LYL LYL LYL L¥L LVL L¥L LYL
[Limhilitigs nnd
hareholders’ eguoity
{Fharehobders” equity - - - - 3UTH (2250470 + (2346 301
|Frm'lslu-m: - &9 53 - - g as7
Lenns from offilialed
comraitices 1E5 18% 405279 el 950 231 BE6 37 372 556 - = 34 3749 Hi
Dicferred tax linbiliry 78 429 = |ma
Trade payables L3R 307 = F] 5 £ < STE 3RY
Tanes wnd social
ineshirance F47 456 - - - - - - 147 455
Cither payahics Erd R - 321554
Dieferred income 4 9HE 3390 3383 2 39 el ] - = 45 353
Advances pecrived 5520 . - = = 5537
Laans from faeamcial
= | i « XI0E4 120 91 421 6T = 112 507 705
1 392 854 A8 51 237 F34338 SR 40 K4 0D 428657 (2072 058) = 130 Odd 539
Mt liquidity gop TOMIUZT B IS3653  1S49S512 3524451 46193 THI(GTUIS 23] 2083650 L 941848 .|
/
- -'-’."’f
e f
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Motes [oontineed |

(31) ASSETS AND LIABILITIES BY MATURITY PROFILE {continued)

The fabie below altocates the Group asses, lishilities and shaseholders! squity by mEUFiY Eroups based on the time remaining
Tream the reporting date to the contractsal matirty dates as at 31 December 2009,

Gk e Ll / 6-12 {huﬁ Mo
oy Pmonth  months 3-6 months — months  1:5 years years matority Over-dwe  Total
LVE,  LVL LVL LVL LVL LVL LVL L¥L LYL
L nx
ilntanpible assets | G ] - 26 5k 25 04T
E;rﬂpmw and cguipment
ol property and
euipment under
operale lense ferms TRIE 239 24 A S0 172321 4 585 347 - 5335 6l
Iovestment in finance
Iases I007TR1e | X86TS 162799 3418954 95062355 023 363 921 2392 003 133 186523
Loans 14 354 21 677 5 350 50205 110437 1 135813 2597 335
I rade receivahlos [ 626514 - - = - - I539 842 1215458
Diher receivables 343139 544 |3
Prepiiid expenses 4 807 477 Bl £ B3 - 15 {37
Acorusd ineomg 10 152 - Lt 162
Cish and bank 4 132 647 - . = A3 AT
{Lotal assets 8439 180 | 3KISSE | 039780 3 REDITL 104 THA 6ST 13 490 T34 5081 B8 130 077 444
Goanp 1-3 36 12 Orver § Mo
it Imonth  months  months  months 1-Syears  years  maturity Over-due
EVL VL IRE T ’iﬁ VL WVE v L@
i hilities and
alders’ e
hareholders” equity - - ROTE 02241 404 o L
Provisions - 90771 = By 771
Eoans from affiliated
E oMy 185 188 405279 4990 IILRES 37372 5% - . I8 179 £94
Crefirred tax liabiliny 4 - | 75 420 = |7R420
Loass from financial
AnELitElons . | S - S TLORAI30 5142 &7 - 112 807 TN
Trade pavahles AR R - = - . 94801
Taxes and social
inSurmitey 43 133 - 148 135
Cibier paginbies: 321 s 121 50
Dheferred income 1) 3 390 3383 2 300 34 1oy - Y 3an
Advances received 55274 - & - - LR |
Lotal Habilities and
ishar &' equi 1309985 40573 BRITE 334276 SH SR 645 91 425657 (2063 065) - 150 177 444
M JOROME  FITIINS I RS1416  F6I6090 46203 012067 925 923) 2063 065 & 981 B45 ]
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Motes [continued)

{31 ASSETS AND LIABILITIES BY MATURITY PROFILE {continpsd)

The table below allocates the Company assets, lmabilities and sharcholders’ equity by matunty groups bused on the time
remining from the reporting date 1o the contraciual materity dates asat 31 Decemnber 2008,

- 1-3 {5 ] Over 5 Mo
= Imonth  menths 3-6 months  months  1-5 years years  maturity Owver-due T_qmt
LYVL LYL VL LYL L¥L LYVL LVE L¥YL L‘i-?u'
Axzety :
Intapgible assets = 141 A3 = 133513 - - - 15277
Property and equipment
ind properiy and
quipment onder opereic
Sk 152 11 46 1% o] 650 B F98 733 = - = RAST D
= * : - I e - 2 A
[nwssamment in fnae
leases 204 V56 E2F T30 RGOEIG  TOO9ILS L0307 T34 31 RGE AT 3 593 361 150 T4 920
Lo Jatd HR-36F 1 18593 B52 Ry . = ¥ a3
Irake debion dgf Fan = = 1 - = 3assgte 3 TUY 545
hher debiors £32 244 - - - - B1YFad
[Prepuid expenses i T 1 6 F6T3 | &0d 1 44 . - = M55,
Accriped income £ 280 - - - § I80
Cazh aind bank 1 607 63 2 - - | 607 e
[ Total axerts B4095%4  HITSHT BG4 WIS 7 3WS 034 113 303 H60 34 751 3o 2000 7249 077 167 463 18]
P T 12 ! Ohwver 5 M
| month  sonths 3-6 months  months  1-8 years years  matirity Over-due Total
EXL LYL LVL LYL VL EYL LYL L¥L LYL
hareholders® eguity : = = - 2170 -1 158 158 = | 160 328
Provisions - - 16R TA3 = - - - 168 Th3)
Loans froum afffaed
Companies BEF 35E 2R3 130° 4315 11427 T RTEEET 2R O50.360  2WIa919 - = bl 970 B L
Dieferred tax liability i 174429 R B L
creditoms 231 406 x & z . - BE] G
Taxes andd social
HrEurAnLe 34 7D = . . . . 30 TR
Oither creditors k157 - 38157
Dicfiorred Income 148 2 63 8 050 23 403 8 v - - - 1413783
Advances received Trom
cfignts 317 - BN
Laosarss fros fharckal '
inszilusions ] 170 R = (T2 d0s
Total finbilitics and i
reholders' eqguait &1 A 142 670 drl 527 TRoOa 083  TUO4f 840 2019080 155G SKT - 167 RES 151
kﬂﬂ Tiquidity gap (S8 436476) 695 4FT 443 27R (04 TII00Y) B4 262819 31832271 (1334 58T} THI 07T .|
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&

Motes (oontinoed)

(A1) ASRSETS AND LIARILITIES BY MATURITY PROFILE {cortinucd}

Ihe tzble befow allocates the Groop assets; fliabilities and sharcholders” equity by maturity groups based on the time remaining
frov the reparting dage 1o the contraciual malerity, detes 8% ab 31 December 2008,

Group -3 6-12 Ohver § Mo
I month  months 3-6 months  months 15 years years:.  maturity Ower-due Totak
LVL LVL L¥EL LYL LYL LYL LVL L¥L L¥L
Adguls
Imtangible wisets - I fits] 33 3313 - [3277
Property and equipment
property and
; ipmend under
te Jease terms 10 11 260 19 60650 E 198 TES £ 633 O]
_ﬁvmmmu i fimance
feases 204 756 B2 720 Bed B0 TORM 206 103 971 Ti6 33508371 AF93: 200 150 THER
Loars 5914 - < 19BZIT 1115934 ASTURY - 2 16K 044
Trade debitors ity S0 z - - - - - FAZFEM LAk URS
Cither delbioes B3z 243 = 332 243
Prepaid expenscs & TER 2 i 373 1047y I a4 - = 33330
Avorued income g 280 5 & - 1m0
Cash and bank i3 46d - . £ 1613 463
Tutal axsets SO0 149 BITENT  EA4 A0S T HED 2T 115 M RGD 34 7S] 360 T 249 077 167 876 029
P 13 is =12 Ohver § Mo
I monfh  months  months  months  1-5 years years: maturkty Ower-doe Tirag
LVYL L¥L. ILVE LV LVL LVL LVL LYL LVL
nil
shareholders” equity . - e G L1 L
[Provisions - - 170022 = - o9zl
Acoounis payiabile a _
affiliated companies TOAGEIRT 139435 413437 TIETEEET FRES9ESN 2916919 s - 16 9T K11
Tdelirred L liabiliby a 2 1 TR 40 E 178 4200
Frenle creditors 35 159 = = - ] ':SI;eI
Cofporaie (nomme fay F2%5 - - - 1205
inayahle
?]:h:r taxes ond Bocial
[fnsurance 36 TEG = - - - - 36 TRS
Ol creditors 3% |57 - - Rl IS'.'{
{Deferred income 148 2 a5 BO9)_ 4R4U3 B9 < 141 28%
Advanees reeedved frivm
clienis 36337 - - = CEET
Leans fram financial
Itk eE e - - - 174404
Tonial linbilities and
|m§!ﬂﬂ|ﬂl‘ﬂ" gty h191E RUEHS 142 @71k A28 527 TIOFEIIT 20 GBI B4l 100 0T | R4l 6218 = LB BT ko
|H|':I liguidity pap ASB A1 SE3) 'E.Eﬂ 457 A ITE (G TR 940 R4 InIAUT B REZITH ) 340 028y T 244 0T -I
.-__.-"
-
e ;...
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Moled fcontinued}

(A2} AYERAGE EFFECTIVE INTEREST RATE

I'v table betow displays the Compuny s and the Group's inferest bearing assets and linbilities as-at 31 December 20049 and theie

corresponding average elToctive inberest res asat that date.

2009 1008
Value Efffective Value Effective
L¥L Inferest Rate LVL Interest Rate
A 53eLs
Fimancial invesinsent i finnce keades
LYWL AR 661 18, 18% 21 A Qa2
== |E_H'F'. 131 S1% RGO i 7% 145 192 345 T.S;?ﬁl
LIS MHEooy 3.7 364 436 6.1 1%
i her dmans
LVL - ] 43322 1), i
FUR 2 6T Qoo 0% 2 142 B8R0 'J':T'Hd
{vernight deposit
ELR I 73T OI0 2.02% 336 709 2.91%
EEK 692 369 1.55% 272 EIH 5.53%
Linbilities
_|Lmu1$ fromm finuneial instifuticns
' EUR 112 507 703 3.75% 174 894 63195
E—"«L’t‘iﬂl!liﬁ papvitbde 19 @.‘:‘Wﬂ companics
1L.VL Jinh 5 Ot 3 630 363 113 3%
EUR | 38 RS 4'?1'»1 G301 [ RN T F.59%
USD | 284115 4 6 249 944 4755

(33 COMMITMENTS AND CONTINGENCIES

It capital commitments represent lease ngreements that have been concluded, bun not delivered vet. The capital commitments

based an wnderlyving cormency are asfollows:

Cm; Group Company Group

LYL LVL L¥VL L¥L

ELIR I} 372 Jqa372 £43 940 543040

LWL x e 451 453

Taral 144 37; 44 372 244 393 B44 393
{3 SUBSEQUENT EVENTS

The Company's shoreholders decided (0 inceease share capitad af the Conipany from e exdsting LVE 400 000 o LVE 3914 000
o1 Kh of February, 201k The new shares of the Company were fradd by money contributions. transfercing the [ull par value of
the shares io the svcount of the Company on the 28sh of Febimuary, 2000, Increased share capital as at 36th of Febraary, 2000
cirasl af 3944 shires, The'par valee of » share was not ehnnged and refnaing in the smount of LYL D00 The shareholders of
the Company as of réporting date and UniCredit [easing S.piA. which cwns 3718 shares with value LVL 3 718000 and AS
I aiCredit Bank which owns |96 shares with valwe LY 196 000,

47 _ # (1]
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Motes (oontinued)

(35] CLASSIFICATION AND FAIR VALUE OF ASSETS AND LIABILITIES

Chassilication of assets, linhilities and shureholders’ equity of the Company as at 31 Decwmnber 2009 was as Tollows:

43

: Financial assets
Company liabilities at amortised  Non-fiancial assets /
sl linbilities Tutal
A5ty
Iniangibhbe assers e 29 EE
Propery and cquipment - 4 335 Gal 5315661
Investiments-in subsidisry L - 110 6
lwvesiment in finance leascs: 133 186 523 132186 528
|ins - T A0T Bog LT T
(Trade receivibles 3.195 13 A 19 231
!.-Uthtr recelvables - 344550 544 550
EF'EﬂrLId e e ] - 13344 13 344
Aceriued incomme s 189 3632 1% 36
Cagh and bank 4115157 4118 187
I EHE 144 115 540 5 941 999 130 860 530
Financinl assets |
Company linhilities at amortised  Non-financial assets /
oSt liahvilities Tuwtal
(Lidabilliies and shareholbers” Eguity
Shancholdess’ equity . (2 246500 {3244 50
Prrovigions - %3 952 49 853
Lo from affilisted companies 18 378 KUy 85T o
Craferred tax, abilicy - 17H 428 17 424
{Loans from fnancial mstiuions 112 07 T - 112 507 703
Trade pavabivs £76 387 3 578 387
Fves and socinl insurnee ¥ 147 456 147 454
Whher payvables 5 331 55 32E A
[hefzmed ineome a 4% 344 A Tl
Advances receivesd 55274 55 274
,L!!HIHE and .ﬂ'l.u:r:l:hldﬁ‘ cifuity 151 521 253 {1 40 T24) E5I DGR 539
ey
|
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Motes {contimped)

(35) CLASSIFICATION AND FAIR VALUE OF ASSETS AND LIABILITIES {continued)

Ulassificution of assets, Habilitics and sharcholders” equity-of the Group as ot 31 December 2009 was as follows:

44

Financial assets /|
Griup linbilities af amortised  Non-lnancinl psxei [
! cost liabitities Tatal
- 2902 0 OEY
Property. plant and cguipment 5335 B 3135 ek
Investment in finance leases 132 186 523 132 18k .'fg}:
Loans 7307 553 3397533
Frade receivablos 5206158 - 5245 4§5
Orther receivables - 545139 545 |
Propald expenses - 15037 507
Acenaed imeoms = 14 363 9 363
Hpsh and bank 4 132647 - 4 133 BT
iTutnl nxseds 144 133 163 5 044 1) 50077 444
: Financinl assets | i
cust: _ ibilities Total
{Liahilities and sharehollers” equity
Shareholders" equity - 2 237 5t {2137 5161
Provisiong = o 771 W T
Loans from affilintesd companies 38379 8% - 38 375 g0y
Deferred tax fiabilities I'TR 420 178 429
Loasvs Troam linancinl institutions 112 507 703 - 112 207 70
Trade puvahles R4 BN 154 81 1)
Toxes and sovial insurance - 148 133 Hjul
Other payables - 329 594 321 594
Deferred incoms - 45 545 A8 340
Mubvinoes receivid 55274 55 774
Toital Habilities and shureholders® egulty 151 527 687 (1 450 243} 158 (177 dbd
)
._.-"
|
-1'.-'“._.'"1 In"
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Motes {continged)

(35} CLASSIFICATION AND FAIR VALUE OF ASSETS AND LIABILITIES {centmsed)

Classificarion of assety, liahilities and shareholders’ equity of the Company as 0 31 December 2008 was ua folbows:

)  Financial assets |
Company linbilities 3t amortised  Non-financisl assets |
Assels
Intangible nusels - 5377 E5.2 07
|I“:ru]'.ldrt_'r and edguipiend - 633 0564 £ h13 G
|In'|.'|.'ﬁl.1'm:nL'k in suhsdiany 2000 LG
|Ir|w:5tm:nt in finnnce leases 1300 144 Skl - 156 748 ll'::i‘
Leans 2 186202 - 1 135 203
[ Uride debiors 3797 545 = I 348
(ither defwors = BIZ 244 B3Z 244
Prepaid expenses - £ R Bt
Accred incEme - ¥ IRl £ 250
H-ash @nd bank [ 607 (94 G075
Total a5sets 158 343 361 o 519 K0 167 863 15|
Financial assets /
Company Habilities nt amortised  Non-financial asscts |
cost liahilities Tuital
|§§@!EE and shareholders’ sguity
Isarcholders” equity | D638 WL
Provisions - 16§ 763 168 763
tAccounts pavable 1o affilisted companies 164 9T 811 162 676 K11
g}ﬂcrmi tooe liability - 178 429 178 4201
Tl creditors BE] 406 - i
Taxes and social insurance - 36 TRY F6 Th
Ciher erililoes IR 15T 3% 157
|_Fll:1'|:JT=-:I_L:l_m1'u: - 141 267 141 257
Advances received from elieny 36 337 - 3337
Laoqms froem: finarszial institustions 174 854 - 174294
Liabiliti ! equi 166 139 448 1713 733 167 RE3 181
._'I:_- o
56 /
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Motes {continued)

{38} CLASSIFICATION AND FAIR VALUE OF ASSETS AND LIABILITIES (continued)

Classifiention of assets, linbilitges and shareholders’ équity of the Group as al 31 [hecernher 200% was as fol lows:

. Financial assets/
Group liahilities at amortised Non-financial assets
east { labilities Total

ASISLS

Intangible agets - L5277 15 277
Mroperty and equipmend - 8633 G4 B 613 dad
Investment in finance keases 150 749 520 . 15 748 9210
Lasarss 2 168 064 2 168 D64
Tragle dehiors 1 B33 385 . 1 3RS
her debiors . £30 4 BRI 24
Prepaid expenscs A3 330 a3 334
A cerued income - B 280 & I§d
fCish nd bank | 813 48 - [RARE

oLl [ I5H 353 834 0833108 16T 76 125
I
Financial assets |
Group linbilities a1 amortised Non-financinl assets
east # linbvilities Tatal

}Mzmwmnm;m

shareholders” equity - I 165 360 | 163 140
Frovisions 170 922 1 T G
Accounts payvable to allihated componies 164 576 811 - 164 470 811
Drdizered G liadnlify - 173239 | TE %
Trade ereditors U35 754 - 8357
Corporate ineome-tax pavable - | 255 1295
Orther axes and social msirance - 36789 3 7ER
Cther craditors - 38 157 3% 137
Drefersed inconma 5 141 267 14§ 267
Advinces received from cliznts 6 337 T 36 337
{Loans from financial institaticns 174 Hod - 174 Ao
Iotal liahilities and sharcholders’ squity Thi 143 81 1732 228 167 876 0139

-
Bt
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Independent Auditors’ Report

To the shareholders of UniCredit Leasing SIA
Report on the Financial Statements

We have audited the accompanying unconsolidated financial statements of UniCredit Leasing HlA
{“the Company™). which comprise the unconsolidated statement of financial position as at 31
December 2008, and the unconsolidatéd ncome staterent, the  unconsolidated  statement of
comprehensive income, the unconsalidated statement of changes in shareholders® equity and the
unconsolidated statement of cash flows for the year then ended, and notes, comprising 4 sumimary of
significant accounting policics and other explanatory notes, as set out on pages 5 o 31, We have also
sudited the accompanying consolidated financial statements of UniCredit Leasing SIA and is
subsidiaries (“the Group™), which comprise the consolidated statement of financial position as at 31
December 2000, and the consolidated income stofement, the consolidated  statement of
comprehensive income, the consolidated statement of changes in shareholders™ equity and the
consolidated statement of cash flows for the year then ended, and notes, comprising a summary of
significant sccounting policies and other explanatory nidles, 4s Sé oul on pages 5 1o 1.

Mamagement s Responsibility for the Financial Statements

Managemen! is responsible for the preparation and fair presentation of these consolidated and
uncormsolidated financial statements In accordance with International Financial Reporting Standards
as adopted by the European Union. This responsibility inclodes: designing. implemeénting and
matnlaining internal control relevant o the preparation and fair presentation of financial statements
that are free from: material misstatements, whether duee Lo fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasopable in the
Circumstanges,

Avelitors " Responsibility

Our responsibility is 1o express an opinion on these financial statements based on our awdit, We
comducted our audit in accordance with International Standards en Auditing. Those standasds require
that we comply with relevant ethical requirements and plan and perform the audit to oblain
reasonable assurance whether the financial statements are free of material misstatement.

Anaudit involves performing procedures to-obtain audit evidence abouwt the amounts and discloseres
m the financial “statements. The procedures sefected depend on our judgment, including the
assessment of the risks of material misstalcment of the financial statements, whether due to frawd or
ertor, In making those risk assessments, we consider internal contrel relevant to the Company's and
the Group's preparation and fair presemtation of the financial statements in order 1o design audit
procedures that are appropriate in the clreumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Company’s or the Group’s internal control systems, An awdit also
includes evaluating the appropriateness. of accounting principles wsed and the reasonableness of
accounting estimates made by Company’s and Group’s maenagement. as well as evaluating the
overall presentation of the financial statements.

EFED Danus 5, 5 Lobven kmoed [sdlidy compary oned @ mismsar
Form ol B SRR rertveak o mdegeedont b fere eflated
with EPAG | o [ P PG s

SeeEE aramy.
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We believe that the audit evidence we have obrained is sufficient and appropriate to provide. a basis
for our opinion.

Clpsirtboon

In our opinion, the financial statements of UniCredit Leasing SIA present fairly, in all material
respects the financial pesition of the Company as at 31 December 2009, and of its financial
performance and its un-consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards a3 adopted by the European Union.

Inour opinien, the consolidated financial statements of UniCredit Leasing SIA present fairly, in all
material respects the consolidated financial position of the Group as at 31 December 2009, and of
its consolidated financial performance and ifs consolidated cash flows for the vear then ended in
accordance with International Financial Reporting Standards as adopted by the European Union.

Report on Other Legal and Regulatory Requirements

In addition. our responsibility is to assess whether the accounting information included in the
Management Reporl, as st oul on page 4, the preparation of which is the responsibility of
Management, is consistent with the financial statements. Our work with respect o the Management
Report was limited to the aforementioned scope and did not include a review of any information
other than drawn from the financial statements, In our opinion, the management report is consisient
with the financial statements.

KPMG Baltics 514
License Mo 55
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e, III \lll :
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Cndrej Fikric inga Lipsine™——
Partner pp KPMG Bailtics S1A Sworn Auditor
Riga, Latvia Certificate Mo 112

Z March 20140

This report is an English translation of the original Latvian. In the evemt of discrepancies between
the two reports, the Latvian version prevails,



5%

SIA “UniCredit Leasing” '
DALIBNIEKU SAPULCES LEMUMS NR.2

| Rigd

SIA “UmiCredit Leasmg” (turpmak tekstd sauksa -~
| Sabiedriba) dalibnieki:
| Ly AR HnaCredin Bank™, VISTI. T T
40003323953, tds valdes prickisSd@ia Ralf
Cvmanck w©n valdes locckla - Algimiantas
Kundrotas: personds; kuri rikojas uz statiito
parmata;
UniCredit Leasing EpA, réf.nr
O2a4805001 5, fas rikotdjdirektora
Massimiliano - Moi persond, kurd rikojas ur
statiitu pamata;
kur:  plrstdy  Sabiedribas
nepieciciamo kvorumu,

2010 gada 15 marts

)

[Emumu  menemiana:

VIENBALSIGI NOLEMA:

L. iaja IEmuimE lemt par Sadiem jautdjurmism:
1) 20 pada pdrskata zskatifana un zaud@umo
SCEEAna

2} Waldes vaticamiba:
3 Padomes vethicamiba.
43 Auditora ievelBgana
|
2 Apstiprinat  Sabiedribas 2009 gada  parskatn  un
Sabiedribas zaud@umus LVL 3 408 462 .00 apméra sept

| csodajicm dalibmekiem 1zdarot eguldijumu sabedribas
pamatkapitali

3. Paust atbalstu visam Valdes darbibiim 2009 padd un
atzit Waldi par usticamuy

4, Pausl atbalstu visdm Padomes darbibim 2{HE gadd un
| atz1 Padoms eprick38a sastivi par uzticam,

5. Par Sabiedribas. revidentu 2010 gada apveEld S51A
JKPMG Baltics™. vienreg nr. 40003235171, jur adress:
Balasta dambis la, Riga LV-1045

DECISION No.2
of the meeting of S1A *UniCredit Leasing”™

shareholders
Rigs March 15, 2010
The shareholders of SIA  “UmiCredn  Leasing”
thercinafier — the Company):

17 AS  UmCredit Bank™, united negNo
dODB33Z3953, in the person of the chairman of
the board Ralf Cvmanck and member of board
Algimantas Kundrotas, who acts on a basis of
arbicles of association;

2 UniCredit Leasing SpA. T1og  No

03648050015, represented by chief executive
oificer Massmmiliang Mo, wha acts on 2 basis
of articles of assoctation;
constituting a guerum, which 15 necessary for making
decisions,

HAVE MADE THE UNANIMOUS DECISION:

1. To decide on the following 1ssues
I} Analysiz of annual report for the vear 2009 and
covering of loszes,
21 Trustio the Board.
3)  Trust 1o the Council.
41, Election of the suditor.

2 Toapprove the annual report for the vear 2% and to

cover |osses of the Company i amount of LVL

140846200 by the exasung sharcholders making
contributions 1o the share capital of the company,

3 To cxpress support 1o all the actions of Management
| Board duning the year 2009 and to find the Management
| Bozrd trusty.

{4, To express support to all the agtons of the Council
]i during the vear 2009 and to find the Council mn the
| PICVIONS COMPOsIton trusty.

|5 To elect S1A KPMG Balucs”, united reg. No
{ 40003255171, addrese Balasta dambis la, Riga, LW-
| 104%, a5 the auditor of the Company for the vear 2044,

Furaksti / Signatures: £ ,,f;“'"_'_?
P .__?.-' Fal——
AS UmCredn Bank™ Ralf E}WT-"J":
P TR el
si‘ ' - . Algimantas Rundrotas
e i fy
:' W : E'T:“;'{f‘{ - !,f '
| PR L i e
v N L wey JRISETNE ZURDNSE |
UmCrednt Leasmg S p A ‘i?"’;ﬁ’ A LY ek 3 f:{, Massimihang Mo
. : ..-"."-' | i ¥ | :
Uk fesee : A
. I ]
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TOLKI . ALLKIRJA OIGSUS

Talge inglise keelest
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ANICREDIT LEASENG S1A - ARICHINGL JA KONTSERNI 2009. MAJANDUSAASTA ARUANNE
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UNICREDTT LEASENG S14 - ARITHING U JA KONTSERNI 2009, MAJANDUSAASTA ARUANNE

Arigifiing i
Arichingy fipushik seizud
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Agidihingu ja ¥ontseml ramatpidamise sstasmanne on keosiand soebusieksamuse pefibimiig], willjs srvaiod albiendud kirjed:
linanisvarasid ju -kohistust kajastalakse labi kasuminruamde diglhoes vhsreses (vMia arvatud oeid, mille diglas viiiriug e ole
viimalik usaldusy sl hinnata)

hansaliberrimise shus
Raomtsirin konsalideeritpd ruamstupadamise asstoaruandes an tinrcievdised need etsevaiied, mida dnlbhing kontrellib, Anahingusd vo
kenstwernil an otsene v kavdee komeal] fltnretevaiie Gl sdis, kod wl on véimulik mdiguinda cqvev e fimants jo-tegewpihima e, o

s selle sepevisest ko, Titareliovdiete rsmolupidanis: aastsaruanne an lanod konsolideeritud e upidamise npsthaniasdese
alates Kontredld wpelikus almskunpievis Kual kimerodhi begelikn ldppemase Kuupdeyan,

Komsernisisescid tehinguid ja konlsemisisestest iebinguiest mlenevat realisecrimats kasumil ef ole konsolsdecrimise! anvesse vdelud
Ronleerimada kahjumi pode samuts arvesse vielud, ent see kahjum ghetakse kdrvale musral, mil prundivad 1ondid viariuse Jinguse
kizhta

Arvisiius- jo esibusyvabouin

Rssmatupidumise anstannianne on koostatad dnhings ja tema titareiteyine srvestusvalusitss — Lan lamides (LYL) vljn wrvatud
Juhul; ken srosndes on weEn mirgiml

OLULISED ARVESTUSFOHIMOTTED

1innangure ja orsusie kasuinming

IFRSile vistave ramalupidamise aostnnsands keostamiseks peab juhtkand langetaimes oluseed, andma hinnarged jo wgema oleoass,
s dutavad arvestusphbimaiciz rakerdamet ning kajastagud varasid jo kohosius tulesid ja kobusid, Hirmangad & nendegs semdind
sletused tagineymd varsemalels kegemustele jo mansdele wuritcle, mida peetakise azjnelusid arvéstades maistlikiks fa mis on aluseks
warade ja kohustusse vidriase kajostamist pandumvisele olsusiele olukordades, kus valrest of ole vidmalik moude 2llikate pihisl
kindlais modnsin, Tegelikud miemused vivived noist hinnargues!. erinsdn

Hinamiguid jo nende aluseks alevaid oletusi vandatakse Tobi jookivalt, Réamutopidamise kobta antud hinmanpuid kanstaiukse
pursodil, il hinnngul kornigosntakse, ki korrigesriming puilulab dksees vastavnl penendi, whe kornpeenimise pericadil jo
halevastel persoodidel, Kui kormgeeriming paadutat nii jooksvar pecivadi kui ka mlevasi perioods,

Penmised hindamisebalindbuse allikad

Kapitalirenditehinguiesse fehiud investeeringute allabindlssresery

Adlshindlusrserve hohaldatukse fimntsvaradele, mada on vi&muse bmpuse osas ernbdi hinnord ja mes pohienevad subtkonng panmal
hinnangul eeldatavasti lackuvale rhivoogude nilidisvidnuse kohia Meid mhavoogasid hinmates eeb jobkond obniseid vodapoole
(Enatriaseisundi Kobita ja tagatise netorealiscerimismaksumuse kobita Iga langenid vAdrtusegn vors hinnatskse eraldi ming kaetsvaks
poelivale rahaviogde viilimoitulod dratecgia ja hinnanpo Leideh heaks kredivdirishs oksug Teave Lapitslisenditehingutesse tehtud
investeerinpuite allnhadluseervide sammade kebis on catated lisas 11
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Limle jasvii muosdetud TFRSide vastisedqmine A AFRIC il penduisad
Veddert arvitisel iingy dvseihongm o boonserind pooll rakeridate sandardia

Arifibing o kontsem: kohaldavad porandaimd siandardit 148 | Finamssranngts esitmaing (20071, mis hikkas kehtima alutes
I jeaniuariss 28, Parmndond Standardi kohaselt todeb talu ja kele kicpsd §st s ikegs miteseotud muniused omakapitali=™) csada
oraldi - omanikega seotud  nmshustest  omakopialis ning  omanikega  mittcsrotud  musiused  emakapitalis esilatakee.  nistid
koandkasuminrsandes. Kaik omanikega scotud rmuutused omakopitadis esitmakae omskopitali munsiaste onaandes.

Virdhusandined on tesesitated nil, ¢ need on samati keoskdlns parandamd sandardiga
Aziiihing fa katsemn on otsustanud esitadn kaesolevas mamarupidamise asstaaruandes kasumaariands ja keondkasuminroanide craddi;

Wilrdlusandme:d on taascitatud na, of need on sanwin kooskdlas parmnduind sndardign. Kuns arvestaspihimilets mupdatus mdijutab
vaid esituzvisizs seobnd aspekiz; iz o nbpulE see akaknsgimit

IFRES T Fusnsmdremendid; svalikustiniog” musdasiste ecamik (kahildmakse araandeperiodidel, mas algavad | jaanuoril 2008
vii st sedm on nduda paremat avalikastamist digdase vidiriuse hindamise g fnanisinstrumenticlegs seotid Tekviidsusrisii kihta
Aritthing s kentsem on rakendanud nedd il mitiral, mil peed ob kobaldatavad Srighingu ja konserm tegevess subies
Vardlisandmed on taasesithod nil, et meed on somoti kooskoles pardsmed standardign,

Uned snrctaraea jo rGlendused mide ei ol vead rokendaind

Che mstmeid wusi standandeld, sende musdatust fa Whgendis, mis o ole 31 detsembal 2009 Wppenud sasts seisagn veel kehitima
hakamed jo o e knsunaiud kseseleva rommatapadamise sstseuande kapstamise].

Parandatud standardis IFRS 3 Anahendused” (kehaldurakes srundeperiondidel, mis alpavid 1 joudil 2009 vai piras sedd) on
kchbestatud e muudalust srichemluste Tasmstupilamises, mis mdputavad kajsstatad firmenaiinise miksumust.  omandamise
periondil kajustatud tmlemasi ning mbevasi kajustainvaid mbemwsi. Kuna parandstud sandardit ¢f pea khaldama inahenduste sahies
et vashemize - kuupdevs, sas eelduste kohoselt o avalds parandagud - stan<dund i iridling jo konfsemni NinaniEaraanetle
senmes Anilhendustega, mis esinevad enpe parandatid standords vastaviiimise kuaphiva

Mividetud standardign JAS 27 | Eongelslecriind jao konselideerinsn nantsarsanded” (kabaldmakse arvamibeperiomdudel, mis alpaved
I yualil 2009 vii prast seda) ndutakse termini |, vahemisosulus™ osendomist termaniga | kooirolli mitieomay osalus”, meda
misratbetakse jrpaniiedl el olsescht ega Kowdsell emoettevibirele kuubov esalus Wtaretbeviines” Parandioud standardips maudeizkse kn
komredli mitreomava ceabuse rsamatupidamis, iooretedue koatralls kaolamise ning kawssmianande j2 mou koordknsoan jpotmisist
kentradli omava ja kuolzoll mitteomava osaluse vahel. Parandatud 145 27 o ole ariGhingu ja temis finantsarsanmete pahul ssakohane,
e Aiihmgul ja konssemil pusduvid osslesed dtamettevtdeies, mida dtandandi parandused majulaked

Muudetid standurdis 1A 39 _Finmbsmsinnendid: kajnstaming go mddmuee. Knteenamiele vastovad moami=oad msiramendid win
tehingid™ (kohaldmokse aruandepenaoodidel, mis algavad 1. juulil 2009 v8i-parast sedn) selgitandos, kuidas kobnldods olemaselevaid
pihindtiesd, millega iekrastakse kindloks, kis scalod reskid w1 rmhovood vastavad riskimasedamissalie maramse. krteeriamitels
Riskimaandamassubibe midramisel peavod reskid via teatod rohavond alema eraldi kindlaks maarinevad jo usaldisyesel misitdeiavad,
ent anlldEwens el san mdirsn, Vil arvatud Oksikiuhtomite]l  Stancardi EAS 39 menidanized o ole arsahinga ja kenssern
[Enanisaruannete pubisl ssjakohased, kunn arishimg ja kenters o kohinkbs riskimaardamis s amenbice aresioe

Talgendass TFRIC 12 Tectust komesesginomibokKuleppod”  (kohaldstakse fnastanruanncies aruandeperiondidel,  mis all el
I paomupril 2008 w5 pirast seds, vastavalt rafivasvaheliste rasmetupidomisssmndio dive ndukegs IASH posdt valja sabe, ond
kahaldmakse aruandepenioodidel, mis algavad 1 sprillil 2000 vai parasi seda, vastuvah L paclt wasm viensle) kohaldalakse leenusie
homgescioan eiteviiess sublis. mis on erasekion Gksused, mis legutsevad ripi- o ersetteviiese vahel salmingd teciasic
konizessivonikokkulepen: alusel, Tolgendus selgital, kudas arvestadn feanste koisessianikokkulepsie alisel vienud kohuwsis ja
saadid Mgusi. Kuna Ariiling o Komsen @ teguise leenusie konmscsamoiikokkubepete alusel, siis ol avalds see i¥pendas maju
lifiGihangis ja keatsern) tegevide idemusteds epa finantsseisumdile.

IFRIC 15 | Kimvgvara chituslepmpud” (knhaddatakse arusndeperiondidel, mis nlgavad T jasnusrl 2009 w00 pirust scda, vastavalt
LASH poodl vlja antule, ent kohaldntakse anuandeperiondidel, mis algavad 1. jaanuars] 2010 vai parast sedn, vastavall BLI pooll vishs
vieule) selzikab, el kmnisvors chilusiepingutest saedaval iy Kajasiatakss lahiuvoli lepingulise egevuse valmidusasimess Baginisiel
Juhtudel feping vistab. chsbaslopange maarathusele kooskidlas standurdiga LAS 113, lepine on sddmitid alsnes teenusts nsutamiseks
vastovill standardile TAS 18 (ol ks o pen tamima chilosmaterjale) ning leplag on stmited knupide milimdscks, kusd standardi
1Ak FR 1 mlude kajastnmise kriteeriuemnsd on chituse eddenedes jlijepidevall tideted, Mondel jubiude] kapasisiakse e siis ki koik
stamdardi LAS 1814 tislsde kipnstarmse krileeriemid on tiidenid (ng ehituss valmimnisel v iibcandmisely. IFRIC 15 e ole driibingu o
kantserni. finantsonsimmet: pohul asjakobone, kunn dniihing cpe kontsern ed osuta Kinnsvar ehitosssenuseid epa srenda Kinnisyarn
mikigiks

Talgendises IFRIC 16, Valismaisesse Sriksnsesse wehtud neloinvesteeningu riskinsaandamine™ (kehaldanbse orusmndeperioodidel, mis
uhgivad 1. oktvobeil 08 v parast seda, vastavalt LASE pookt villja antule, ent kohaldatakse sraandeperioodidel, mis algavad | jusi
2004 vt parast sexla, vastavall ELL poolt vasia visehale) sclpnatakes. mullist liiki riski viib maandada, ks on kongsernis vidimali
riskimamndmmisinstniments omada, kas konsolideerimismueetod méjuish riskinsssnfamise efektiivanst, millises vormis mesndatud
inseriemient v esineda ning millised summad Tigiistikse omakepitalisg denber kaamizaandesse valismaise deiikswse vOdmandamise
kowtal. Talgendust [FRIC 16, suda toleh kohnldada driithinga ja kontserni’ 2010, ssta reamatupidamise sestaorsande sulsies.
rakerlabakse ednsdatiyall drithmpn js kondzserni clemasolovately rigkimasralamissubeicls ja neloinvestesningutels. Elduste Kulasel
i ole maidarus dnobings epa kondsemni pulsul asjakahane,

THpendua IFRIC 17 Mimeraliatizte: vasde jacipming omuanikce” {koehaldutakze edmailouvall aruandeperioosdidel, mis algavad
1 juulil 20090 v plirst seda, vastavalt |ASE poolt villia antule, ent kohaddatikse. edasivlatuvalt araandeperivodidel, mis algvad
I mevembel HEIY vl parast seda, vastavaly BLE poslt vastu vaembe) kebaldatsise mflershalise varade amankedizos rkendasvaele
ominEkele millevastastikusie jpotwnizoe suhtes Keoskalos ilgeiduseps wileh dividendide maksmise kohestust kajasiada siis, ki
dividendid on ndueickohimell mddratud ego kaulu epam ko atsustustagaze sl ning seda himatnkse Jaiasavaie varade Dagdase
vadrise nlused, V ljenekstavate dividendide bilinsilist paikmaksumust himnatakse et igal arannde kuvupheval ning ku bilansilises
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Jaakmaksunises eaiel muuties, s kajastatakss need amakapitaln kel wiljamakstzva simima komigeerimizena Kol dividendid on
wilpn makstud, kapnistukse jaotatavaie varade blansalise Jiikmakiamse i viilpamafmavaie dividendide bilansilize jnnkmoksimmise
vahehsl crmevus) knomadkasmmiaruandes. King blgendust rakendatakse ala: Kohahlamizkuuplevas!, ¢ rikjualir g2 paamanapdEmse
wstimrumdeid penoodidel, mis eelnevad  Wigenduse kobaldamive kuupdevale Lissks, kuna edlioodu on sentud adevasic
dividendidepa, mitle kisutushigus kuuhub akiziondredebe, sits oi ole kehakiamise mdusid viimalik varem kindlaks masran

Talgendusey IFRIC 18 Varade aleandmised kliendi poalt” tkohaldatsose edpsiulnvall astssruanere: subtes. mis algaved 1 i
2004 il parast seda, vosiovalt IASH poalt viljn anrube, ent kohaldaiakse edasalsvalt sandiperivodidel. mie alpavad 1 movembni
200 wivi parast seda, vastavall EL pooll vaste videlole} antaksy selgitus jo suumiseid Eliendi poolt muterinalse palivara dleandmise
arvestuse kabita v0i raha hohia, meda ssabh materiasiog phhivare oljekni omendamiseks vii ehitnmiseke. Kung idleendist rmkendsnkse
alates kohnldamiskuupieast, e majun see lindhingu ega kutrsemd ramatapidemise asstaruandesd perioadidel, mis eelnevad
il gendume kohaldmmiss kuupdesale

Muadetd 1A5 32 _Finantsinstramendid: esitamine. (Hgiasie emissivonide Tigitamdne™ (kobaldoikse arusndeperioodidel. mis algavad
| veehruaril 2010 vin phrast sedu) selgitab, buidas srvosstikolt kisaleda watavaid - Sipusl, Kon emitesritud mstrumendid an
derimemevrstud vahuatas, mis el ol emitendi arvestosvaluun. Kol sellised isstrimendid emieeriinkse proporisionssdsell cenitend:
alemaselevasele kisiondrsdebe kindlaksminraiod  rohasemimas, ek mstrumendid Nigitado omakspitaliks ki juhul, kui nende
amishind o0 vahioles, mis ¢i ole emitends arvestusvaluata. Muudatus o pusduta dridkings ja kontserni tasmarupidamise
sepitgavanderd, kuna ariching pa kontséen e ole selliseid msinamente kuansgi endiéerinud

Remditehinguid
Kapitaiivens

Fapualirenl on rensdsiching, malke alsel miaks: kik vara omendidiguseea kamnivad olulised riskid o biived e reninikule
Crnanditvigs vanh, kuid b pruigt [8ppkokiunetties ale minna,

boapmalirensds ingimwstel renditnd vars koral kajasiatakie minimaslecse neinrendimakseie niodisvianud vdedens. Brusonsade i
nige nudidisvdariuse vaheliss eriievist kaimstatakse realiseerimatg Gramistubini.

Tapsem teave hapitalirend: kagestamise kohia finsnsmstinmsending, mes an liganod Iaernsde ja kapitalirendintets wing muonde Nt
nlla, o eaitatud fEnussinamementide arvesiopdhimalets o,

Rasiriuirens

Feisutusrent (0 rent, mis o ole-kapalalient

kasutuseendi ingimustel renditnd varmind knjostatakse materinalse vara real scotusmaksumuses, millest on miha arvaiud akenulosiiad
kulum ja vildrtuss langusest talency kahpm (kai seeon wekkinad). Kulumit arvestitakse linesarsels, linfates iga varaobjeki alla selle
himnangulise jaikvainusmi vora eeldntavn kasaliku 10iea ookt kohaldades norme, mids kasimatskse dridhingu ja kamsem samase
b aatae varn publ

Minimaalzed rendimukecd Roosnovid kbikide orsmokscre kogusummast, mida sriching jn kontsern rendilepingy kehiivise jooksul
celdabmmsiy sswh, ning rendshad v kv Almese arankesritud summast.

Finamisinstramendlad

LHgliapine
Labi- knsumiarunnde Sighwes vasriuses’ knpstatavad finamtsinstrumendic on sellised finamavarad ja -kohostused, mis on enmmasts

soglatud v mis on fekkmud midimscks vid lagasiostmiseks [8hitudevikas vii ms moodustivad osa midradend finasmsmmentide

portfelliss, midn hallatakse koos ja mille kobta on iemdeid, o nendell on hiljuti teenind lohiajalis kasamit, v mis op
maletisinaarenmndid (vilia arvatind misisimsmeendid, s on matitaied ja kebiivad riskinmandusstrmendid) v mis oo’ esmnsel
brvelovitmesel kanjastanad  Oksuse pooll labe kisumionuande fiplses vidnuses. Tuletsinstmendid on samuti gl 1hi
Aasumisnande diglases vidnaees kajasiatvareks fmansinsirumenedeks, viiz amvatud jubiel, kai need on mitiradeiod riskianesomise
smirkide] rekimaandamisinsrumendiks.

20009 st ariibing sed koatsem rizkiinsan dasssirimentile wevests of kohaldanud
fumaemesidthragan hetevod mvesteersigd on kseentud vai kindlaksmageatava maksegs ning kindla wltajagy mitlederivatiiveed

finantivarad, mida Grighing vii kootsern kavacseb fa swudab hosda kani Tonastsiltjan). 3ad varnsid e ole 15hi knsemiariede
kajastatd Siglases vairiuses ning necd o ode mitigivalmis

Migdprealm varend v fagsvored, mis o misigivalmis fa mids o ole THgilnud leenodeks ega noueteks, lunastustihtajim
bnitavaleks investeermgiteks ops Tabi kasumiaruonde diglasss viilriases kvastalovineks Tnanisinsrementideis

Lacnul ja ettemaksed on fiksceritud vdi kindinksmasrave maksega mimedenvativied Guantsvarsd, mida e ooteerita aktisess] tard
Kiresoleves rusmatupidamise sastaaraandes kuufuvid lsenude ja ettemiksete hulka regulasssed laemod 3 kredeitkaondi saldod ning neid
kajnsalaise amortisceritnd vhirioses, Kasutsdes ssemoe intressimadra mectodin, Toeatsvaid kuhusid naieks sigusabikulud vid
Apending legulsvald idtinjaie vaherdustasud, s tehakse Eeno tagamisel, kasitleadks wechingu ks o

mariseeniud maksumises kajastaiod kohustused on pankade hodused ja salded nimg kfientide jooksevkontod ja howsed

ki tvaphrosel viisd sborilatud invesicerimisvadripabeoriie ostu- ja midgichmguid kajastatskse arvelibamiskuupdeval. See oo
kuuplicy, miil vara aiakse chevatiels vi stteviite pooll dle.
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Kajastaming

Finnnisvarnsid ja -kolsius: Eajastatukse finantascisandi oreandes siis, kui pank vii kanisern saab insrumend: kabia simitud Jepingu
osaliscks, Koiki twapirnse! viisil sooniaid fnantsvarade oshoiehinguid knjnstnsiss sveldamiskuupieval

Himamine

Frnanisvars vt -koliasiust hinnatakse csmali fighase viibiriose ausel Boui finarisvarn 01 -kabusiast e ole Easominreandes diglass
Wiy kapnstatud, hinnatnkse seda finantsvaras vii -kahustuse soctamissga w1 vilfsandmisezn otiesel? seostiatavine fehimmsuhsde
HIETE|

Firast eamast kaiastamis hinnatakes finanisvarsid diglass valmse ahael ilma seblite shingukuluds makbaaramseta, mis viivad
bekckids vard mailaise vid muw realiseerimise korral, valia aovatad;

= lunistusdhiagan heitavad mvesiseringisd ning fsemad ju nibuded, midn hinnaakss amortisecritod miksimisse slisel ssemise
mirsmitira mesladil, ning

= meteernged omakapitalinsrumentidesse, millel i ole akifivsel urul noeesitad joruhinds | mille soefusmakanmnuse alusel
mibiratul dapbnst vadmest o sas wsaldusviirseh hinioia

Kkl Bnamtskohnsnsy, viljia arvaied need, mis on 16 kisunsarnsde mssmn dighses villimoses, ning néed, mis elivod siiz, kui
daghuies vildmuses Kajastatud finandsvarn vodsandamine of Shends kajnstamise’ [Gpetamisy, Ninnaakse omortiseeritd maksummuses.
Amhortizeeritud muksumus arvulsokse ssemise mbressimiin meetods]. Freemdad ja allshindlused, sealbulpas: cemased 1ehinpulolied,
Iesatksy sepiud instrumeind bilansibsele jaokmeksammisele ning amartiseeritake: instrumendi sisemese intresmmadrn sfusel

(iglase vhlirtuse hindamise phhimbited

Cliglane viarus on summ, mille éest hindamiskuupdeval saab. teadlike ja buvitsiod osalisie vabelses novatinuse phhimaael
simitavas iehimpus vars videtnda vi Kohustusn 1@0a.

Yiimahwie karral hivdsved drifihing ja kondsemn inserumensdi Qiglast vErtesl selle metrumendi kalimn skiiivae] tisml posseritd hingsds
phused, Turgy peciakse sktivecks s, ki noteeriud lunmad on hiddpsalt jo korraphiraseh jalgnavad ming kajastavad gepelikke ja
tevnpEraseid turulchingusl fumivBirose pahindiel.

Fifnustsinstrumends figlase viliinuse parim hindomisvahend eamasel kapnstamised on tzhangi hand, 5.0 el v saidud makse diglane
vitirtus, vilyn drvatad juhul, kai selle instimend: Splast vadeust hmnatakse scisie sel ajal ssma instumendign tehtavate jilgiavate
wruechiiguie virdiuse alusel (500 ilma thiendaste v musdatistet) + hindamismectadi- alusel, mitle muwiujad hdlmavad gksncs
alptavae durgnde andmerl. Kud lehingohind fagah esmase] Kopstamisel Siglase viliidse parinn hindemsahends, sts Binnatakse
finantsinstnamenti esmalt tehnguhinna aluse] ning selle. hitns o hindamsmesiod alissel alpselt samlad vaariuse vahelis erinevis
kajasitatakss helpem kasumisnaandes softaval coaldscisvatest tehingufaktides) jo -ssjnludest, uid miee hiljem kil jal, ol hindimist
sndavad Unelikult jalgitovad turaandmed visi kui silmitakse dehing.

Varnsid su pikki positsioene hinnatakse pakutud hitma alasel, kehasmst ja Hihikese posiscanc kisiod hinna alwse], K aniiluingsl ja
kostsenil on siskide maandamiscga seolad positsicans, knmisnkse riskipositsiconide hidumiseks rurg kesiamist indu ning pokisd
viid kusitud hinda korrigeeritakse vaiaduze korral dksies avated nelopasitsioonini. Oiglescd vainussd knjastevad instramendi
kredudiviski ning hidmmvad  krediidi - arvestassicks sehbid komrigeenimuisl,  Mudehne alusel sasdud Siglose vilinme hinnaspaid
kormpeerifakse muwde wepunise (nlitcks bkviidsusriski vii modeli mddramaluse) aluzel sellises alsuses. mida kakmazitss isikus
meusaling vitaks Srithingu vl Soatserni eelduste kohusel sehingu hinna miarmmiss] mvesse

Hilisemast hindnnuisesi uleney hasum ja kahjum
Finamtsvara vii obustuse Sghse viliimose musiumises iolenevar kasunml vid kabjuomil kajaststakse (arpmiselt
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vihembsinkse vara vilirtuss varm Jidlovdnus langeb s wlinizes ning vilpnesas ekaigieerth aigslikolt edus,

Osapihized muksetehingm)

Teidtapatebe jaotatud apisioenide Gleandnsn koupdeve diglast vilimos kajastatakie wojdukulude all koos vrstavn v apiiadi
suursnemisega periondi jooksul, mil witmjatel tekih tingimusten Sigus optsivonidele Kubidena Kagostanad summat korrigeeritakse
sellisedl, et kinendady oszopisioonide arv, mille esas seotd wesuse ja toruvilisel resevastidemusel pihinevad ommdi aleandmese
tingimused peaksid olema widetud, nil of WBppkokioviies kuluna kajnstatsd summa pohinth oshopsiosnide srval, mis o vass
vanaaendi aheandmize kuupleval scatud teenuse ja tunavitlise] tegevustulemuscl phbinevatele omandi ileandmise ngimastele

Tanthjmele osutive summn diglane vaanus oss hinno sboses idenevale depuste psns, mida srveldataioe rahas, kajaatskee kudunn
kohusnsie vastava susrenemisena perioodil, mil watajatel 1ekib tgimostein Gipis makesle. Koliustist hinnatikse uuesti igal angnde
kuupiioval jo arveldamaskunpleval Kolwisuse deglase vasrese montusi bnjastsinkse kasminrndes giéjaukudmnn

Csnoptsionnsl: Mglas vianus hinnsakse tulevoste imressimbbeade. mudeli (Fail-and BT bl -Selbe modeli auseks oo imbade
Juetarming kolmelvarabise pou pohimitiel, kasutades sclleks Bovle's slgoriami, ning sefle alusef hinfatakse varsemnal kasutustbentossst
deremanistiko madel pakjal. mis on seotud jdrgmanga:

= luinass viddrtuse sanvutnmine vicdub ditinishinng r-.Ii:]-:und-p:;g,n'_

« ideniolisell lahkuvad ksusdapad kiiresi parnst ol Beandinise pencodi

Edldatava tousva valnusega sol Siglane vadrus vordub o imahimags, millest on mohs srvatud dbeandmise kuopdevast kun oss
arvelduskunplicvani kestval peoodil joedomata jdmud dividendide nigdisviirgs

16



UNICREDIT LEASING SEA - ARIPHINGU JA KONTSERNI 209, MAJANDUSAASTA ARUANNE

Maksehohustuste ovtubehinputs ehk forfeiiing-tehingule kajaxtnnsing

Kapitalirends- ja kasunsrendichungoiest ulenevasd valigd rendinfaded ostab maksehohostustenn UmCredit Bank A% — fapused
rendinduetele vaditad bepingutel ahesel motskse UniCredit Bank ASile ja UniCredit Bank AS Festi flinatile Phirmst maksekabusiaste
iz biddah neid rendilepingid Anobing Maksekohustusie osttehinguie oldosid, vilia arvansd asjakohase maksekohustuste ash
objeictiks oleva marcrigalse poluvara phdkvadetost, njastatikse finpnesscisundi oruandes. maksckohustuste ostusehingute volpadena
Muksekehustuste ozmchingule edasitikbonud oo’ kajpstaakse kasamiaraancdes Imesarsell jarelsjaanud rendiperiosdi jeaksul il
ek sekohEsnse adwekingy Witnis,

Viidrtwse linzas

Finanlsvara

Arifhiieg g kontsem hindavod igal sresndekuupdeval, ke on objekinnveed tendes] sefle kahan, et faanisvarade. mida e ole
kamizranndes knjasiatud Siglases viinuses, v&itus oo langensd. Finsntsvarade vadris on lanpenud, kui abjekiingete dendite
whusel oo nliba, e kahjurm on wokkaivod parast vors esmast knjestamist ting <8 Kahgure ekkunioe misjielab vara wlevast mbavoopy, il
sanh usaldusyvidisell miidila

Cgektinvsed 1tendid finanisvarade vidmuse angenuse kohtn vaivad olla lacnasass kobusiosis Batmatn [@mine v maksevdiimstiss,
brcnla 3l piude restruktareerimane richingu v0i kontseeni podl tingimustel, mida aridhing v komsem muidu i kaaluks, mirgid
Lgenussaga wid ematendi pankred: Kol videtpabiens akivse e Endumine w08 muaid varsdy grupraasectud gilzibrad andmeil - wileks
pruppi kvubuvate lachusaajate v emitentide makseseisundi kabjpolikud muutused v& mojondosinginusal. mis seestuvad grup)
kobusluste mitmuta janmiscpn. Lisaks oo objekibvoe tbend vadruse bmnguss kobin kapilalivisinpabes) mvesteeringu korral
mitrkimiisvidme < pikamaline faplase vidruee langos allapeols selle naksumst

Arilthing ja konlsern analiilsivod 1oendeid renditehdngute vidrtuse Tanguse kohin v konkrectse varsobjekis nsandil kit ki varsgrupi
tasianddil. Kagkt olultsi renditehinguid hinnataks: eraldi neile omase viitinuste lnguse alugel. Kdik olulis nenditehinguid, mille viirus
e g Oksikult langened, hinoato seepire] koos juba toimunsd, kuid vesl svaldinmea videuse banguse avastmmizeks, Rendilechingaid,
i e e Gkxikull afulised, hirmatnkss videuse anguse nvasimnescks kook rshmidntes samasie risklomndussepn resadiichingud

(Thisel vara viltriuse lanpose hmdamisel ksutavad arinhing ja kontsern sunatilisn midelis kobushosee maimatnjaimise 10enbogese
visrasemile sinndumusse, tagasiele aiaituse jo rekeinmd Knbje kohita, 'mida on korngeersind 2hiuvali. juhzkonna oesussess selle kohia,
ks dlemasodviad majandus: ja lenmtingimesed on sellised, e tepelik kalyjum vilib kisjuneda agnlookiste mudeli piljal paopnoosiis]
suuremisks il visksemaks, Ebadnnostumase Ihendosust, viimuliku kahju suunest o mlevasie tagasioste prognoositud ajasius
virrrelidnkse korrapliraseh fegelie tulemusicza, ot veendnids nende kihasuses

Amurisseeriud mskmmnses kagnstaiud vara vaaruse langoses) iulecevat kahjomic hinnatakse ficussvara bilansilise saskmnksumusy
nang varn ilgse sisemise miresaimian - meetodil diskoniceriud propreosiava obevas: rdhavon naslzvEnisse vahclise erinevise
alusel. Kahjumit knjasiatnkse knsumismnndes tasmiade ja ndvete fllshindlusreservi renl Langenial vadriusegn vorn intressi kagitatakae
jitkuvali digkoneo gmortiseerimise kuudu Kl hifisen sicadmoes pohpustah vakmuse languses tudencva kahjurme vshenemase, s3is
knsumenimnies silamse ingusest fubenevn kshjumi vithanermine rilhisisakse.

Mitternhalised varad

Ariihingu ju kontsermi mitterahaliste vamde bilansslest ghitkmaksumass, vilja arveied edasilikioned . makeode enemakseid o
togasinduded, analdikitakse igal oroande kauplievad, el dcha kindlaks, kas esineh mivke varo valsiee lanpotes). Seblise mrkiise
obermels korral innatskse agstesvara kacinvar vaarust Finmaviisinoe Kaetaval vaariast hinnatakss tgal armamde Esapseval

Widrtuse langosest rulenevin kabamio kaastatakse s, ko v bilorsaline jakmeksumins 0 selle rabavoogusid generserivgksus
diletnb sefle koetava vahrion. Rahvoopasid genereeriv dksus on viikseiny erisaley vamgrupp, mis gencreerib rhavocmasid, mis an
mbiidesl varsdesd 3 varagruppidess suuresti sdlivmatnd. Vakmee lnposest fdensval kxhjumi knestiakse  knsumianimndes,
Rahavoopusil gensreerivide ilksaste vilnas: Bmgusest lubenevat kabjumit kmuinbskss kipepeslt ikeasiele midratel Annavaanus:
bilunsilise  jankmabsumuse  vibendamiseks ning seejirel  ksuse (Oksuste  gropn) mensle  varsde  bitansitise - jakinalsamase
proqporisiossslscks vihendanisde

Wara vt mhavoopusid genereerva likduse kaetay vadrbus on var visi mbsveogusid genereerive diksise Kasulusvidrios vi Siglne
VRATuE. (olondvall ellesdt, kamb oo szurem), midlest oh maho #vaind inldpikalod  Exvissashse hindmmizel diskonsesritiks
progrovsiind rahavood  posdisviinusen. kasumbes  makseelat diskonteermasmiiin, mas peegeldab wn Beikchmnangut raha
miavilirtuse slvies fa varagsa saomnd spoisiafilise riske

Fermaviirtuse langusest ndenevat kaljumit ¢f tibisiste: Muude varmde osas hinnstokse eelnevatel perioodidel Kajastarnd vafrus
Emgusest tubeneval Katyjumnit igal anuande koupseval, et leida marke seflest. kas kahjum on vihenenud vi tldse kadunod, Vabnase
bmgusest mlemey. kahju shisisinkse, kui koetovo v3muse mddsamiacks Kagubnlavales hinsamgutes on toimaad mantusi. Vaansse
Enmzusest tuleney Eahjum sthisiiksy Gksoes vara Dilansilise Stkmnksumose wiintuses, mis e Gletn bilomsilost (Gakmaks s, milles
o ey arvatud kKl js msismsionn ning ms obdks magratod, ko vidruss lengases iuleneval Kahjumin o obeks ksastatod

hoactava viriuse arvidsmine

Arishingn je komsan bienube. kapitahrenditehangure jo maisde samisie placle Koy vidrius arvutniokse progrocsned rehvacgele
il s, mida oo diskenteeniind vara nlgse sEemize nieazimiiogs.

Minksudl

w7 |



UNICREDIT LEASING S1A - ARITHINGU JA KONTSERNI 1009, MAJANDUSAASTA ARVANNE

Tabmksukulu koosneb josksvatest ju cdasilukkanud maksndest, Tulumadeibkuly kajastiakse ksmmarusndes, vl srvatod selfises
wlnrises, kuivind sec o sootud kigolega, muds kajasisakyse oipe omakapithi v mua keondbasums all

Jovksvad malzod on maksustmavi Tulu pealt aonsa joeokdul mumisile kunluvad propneosiveesd moksud,  mida - srvesiatakae
muksumadrnds alusel, mes kehnvad v on-sisulizell pinstunusd sremndebouphsval, samt colacvate aastale cost Bsumdsele kenlvate
mnksikle korrigeeiiml summnasd.

E3Satiat erieviiee nilumaksu arvestatakes vastavalt Lib Vaborig maksisesdustele josee tuiginch maksustamispenoot maksastalavale
kasimile: Eeati fihaali mapmdustulemased on lisatud etesdice fehamaisn arvaiuse koagkddas Lati eflevdiie telomaion pasloiavats
fpusaktices.

Edasilikkmud - mabsud  avointakse,  [shindes  amunisies)  eninevisies varade: a0 kabusiuste  bilansilise  jsakmaksumase 0
finumisarnandluse cesmargil moksistamisels  kasutativale *summade vabel Edasilukkunisd makse ef knjnstats jargmiste ajutisc
erinevaste kool firmidy & simbane kajstamane, varade fa kohasfusie esmone kojastamine wehingas_ mnls o obe andhemdus nimg mis
¢l ik o ranmalapidemast eon maksasinsen kasuminoepa kahjamic amg Gitareilevcte myesteeringiega seatud erinevised
ilaniss, kuvisrd neid - thensolis=lc Ihingdevikas of higara. Edmdikkurud makse hinoankse seilisse maksamiarade abasel, mida
progroasitull apistele erinevi@cle Tihsmmise kool Koladilatakse, ning. tedn ehnkse dipasakiide alusel, mis anacde kaupieval
kehtivd wii on sisislisel jtostmial

Edasaliikkusied madsande ctlemakse o tagasindudesd kapisumakse vaid olaeses. mille puhal oo silenboime ndevase mpkeastaigvn
kazumi beke, millegn soab varn nsaarveldmds. Edasitukbunod meksude etlemaksed fa o tspnsinduded vasdatakse e apal wroands
kuuphieval noig neid vilendstakee ulauses, kavied ed ole enam thengaline, et seatud maksusaodastust realseertakse.

Faho ja rahs ekvivalendid

Faha ja roha ckvivalendsd kosrevnd kassas olevass rahast, pankedes howavaiest sidumats saldodest ming vipa likviidsetest
finantvaradest, mille alyre Whiseg on vibem ki kolm kuod. mille Siglse vasruse muntuge obd ei ole markimisvaame ning mids
arithing ja kongsern kasulavad Iohaajaliste kehostusie habdumiseks:

Sentad s pasled

Seatud seapooled on o juridileed sikad kil ko crasksd, kes onseatud areibingupo keoskolis jirgmise ceskrjadega:

Crsgpanl lisctakse andbmpuga seotaks, ki

a) asapard ju arkiling of Ghe kencsermi Gl komtredb ol Galusettevatted); kontsern on aridhingate propp, Kuhu kealubkongssen
emasitevie o o ibareievined.  Armthing oo konlserni emaetievite  Sidusenesdieic hulks  keufuved iridhingu
EilsretediLed ju cmakorda nende tareeniitied,

L asapoc an ernigik, keliel op eisene v knndne Kenwoll dniddingu dile;

ok azapol ésindab hndhingus (veseonmpul, e vilimaldib i kessiada olalistc mjia arebhings ole ning mida teosianskse
vibemah 20 agi mifte robkem b 50 profsendi haabehaguste koadu arihinguis {Grighing on pooks zidusihing),

di osaporlel v dhine kontrodl drighingu ole (arrihing on esopoele ditsseag,

ch azapod on frichingugn seotud,

i) asapoiel on ihissiicadie, iniiles drdihing on Ghsetcwhie lige,

(4] ozapoe] o ariohingy v fema empetigsdie tippishtkonnn litge:

b asapod] on e panknis b, eod v @ imetansd eranskn bhedame sugubine,

il asapos] on dnidog, mida konirolfivod erddi vai Olised penkides b, ¢ A, g ja b rimessied erasgosd, v osapoud on nende
otudize miu ol olév Grioking »0 Ariohing, mis omab owe w0 kasdssie obulise hdabedizuss pankiides B¢, d, g jo b esutmad
cazsibky vahenidoss]:

L denpood on dnidlkingy v sellise mou srchingu, mis on snithingu scotud ceapoal, Wttgane iasuejrese havitiskavn pakkuja

Sewlod vsspoalbed en anobing akissonind, komsern Usicredit Group Tikmed, pulatsse likmed, nende 13hessgnlase 14 Hrishingisd,
milbes eeliondud izikutel on sluding mdjo v kool Arsichingu ja koatsernd emigiievale on UniCredil Global Leming 5.p.a.

8 !

g/



UNICREINT LEASING 514 —ARITHINGU JA KON TSERNT 2009, MAJANDUSAASTA ARUANNE

Rixk ju riskijubtimise

Aritifingu ja kontsernd tegevus an westid mitmetele Tinemisriskidele, senlhudges krediidiniskile. Ikvildsussiskile, valuutariskile o
intressimbifrn riskile - Arihingu g kenteni juhtkend paish minimeerila fnamzriske visimalikbe Kahjulikies méjusid. mis vidsad
mvabduds Arighinge ja kontsemi finmntsslenisele Aritbingsi jn- kowtserni rskide phtimine halmab - riskide  fvisiimiscks,
handumiscks, valtimiscls nimg 18hasaks julaimiseks kelnostatd palimtieid ja muid Sigusnorme

Viabbapdearenk

Waluutarizk on risk, nus bekdb arinhingn jo komsern varade pa kelastusie valualastirakiusn erinevasts @i Valauakarsside mualased
phjustayad musios varade o kohustasie visnuses ming kebalikas vidringss arvatatid nolude ja kulade simms.

Arsiihisg fa Boatsern on avatud valwaiakursssde kiikumise midjudebs nit oma finamtssesundi kun ko rahoveogude seukohast Arhing
jakentsern gocvivad vislisvaiiute [eeeritud vanasid, kehusiusi jo bilansivaliscsd insorumense koklos sobitadn, of valtida olidisi
vibusiarizke. Ll on proepo seatud euroga, Kui valitsose paliifikal mansdeiaks seoses sidumisepa <6is valmibrisk suareneks

Labi Habine wigesnemne sllioodud valuutade subses seisugn 31, dersember sdeks sunrendanud {vabandmuod} puhaskassimi aHosdisd
sumamades. B ieselovs analuos pubnd oneeldmud, 21 KBk muad mastisjad, sheelkdize mtressimiirnd. el wsin. Anakiis o keasiatud
2044, ja TOE. ansin kakite sumadel abianel.

Ornkcapital [LVL} Pubsskasurn (LVL}
Aritiing, 3. detsember 2
LISH (151 041) (151 pa1)
ELTR 1761 417 1 781 417
EER (16 724 (128 724)
Kowtsern, 31, delsenber 2009
LI5S0 (151.041] (151 nE1)
ELR, 1 758 154 { TEE 754
EEK {127 3781 (13T 2TE)
Arigihing, 3. detzember 208
A (54 B27) (4 B2T)
FLR (1 420 438) (1 420 438)
FEK {181 538) (161 5357
Bomisern, 31; detsember 2008
UED (54 B27) (54 B27)
FUR 14146 G0 1 418 oo
Erk 161 535) {161 536)

Lam 20%dme oirgenemine dfalivodud valmtade. suhbes seisugn 31, desember olcks avaldansd somasopast, ent vasiupichst map
ilabopdud summmadele, kai kiik maad pangajad aleksid jaanat samaks.

Inpfreseimpdicirg risk

Inviressenidles fiski on mbaratletud ki Saliste chasoodsnle muuinsse makl inlreszimdirades, ms vivad mijeinda fnahingu ja kontsems
benitinl dulu Risk tekib sriohinge jo keniserni varade pkohususle tbinegsde erinevusie sty v inmessimbarads konapisse
-korrigeerimise bt Inressiris jubtinrime hilmab dridhingu j2 kongsemi kegu var jo kobuduste mbresaenisks anadide s johiimis

Alliargney niital anithmgu g kenlsersi keammdpruands fundlikkais poljeidanitl sdmalike nircssanssm mugnisie sabies. Kdesalevn
nitadibhgl puhul on eeldaind, ef kaik munid miirsad, sk valvitaksssl jioad smalks

Kasuminriande wndlikkus tobench intressimitirade oletniovaty mundatsie mbjua publsle miressitulule he ata kobta plmst
balansikuupieva, pihinedes v inmessimidnga mittekauheldavasel Gnamtsvaradel fn -kohustusied, midn cmarakee 31 detsembril
2004 31, desgembrii 204

Arvibingule jo kentsernile e kuulmsl sesuga 31 detgrmber 00% ja 31 detsember 203 finnnisinstrumente: mille pubwul olcks
fulenevall infressimddade misutusies ekdomed méjn amakupitalile

Intressimidrate Wus 3 fangus 100 bapspunke v woks kasss giremise muudstiee knsaminnsandes, seeures miju venakupitalile

nleks sanmnk

Fuhaskasum Omzakaphal | Puhasknsum Oimakzpital

Arhiihimg 009 pi 111 LI 100E

LYL INE LYL L¥L

Paralleslne wiurenemine |00 bagspunkik visera 26 DAy {12600y {76 R k]
[Paralleeine vahenemine |00 hasspimkl vira 126 00 L2 0% Th IR Th 958
Fuhaskasum Uhmakapital | Pobasksamn Chmakiapsital |

Kuntsera 209 FLILL L60E a8

LVL LY¥E LYVL LYL

bewine suureneming M0 bagspunkii viara (26 083) LT I IGT) [T7 037}

g ,I_wlrk: vitbemermme | 040 baaspunki warTh 126 0K | 260835 70T 77037

14

£S5



UNICREDIT LEASING S1A - ARITHING U JA KONTSERNI 2009, MAIANDUSAASTA ARUANNE
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Bl inventar 8D 427 69 915 40619 | 32481
el bk 2 607 994 1597 533 2 146 207 2 168 B
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Lisad (jiirg)

(13} NOUDED OSTIATE VASTU

F Arkithing Kontsern Ariiihing Kontsern
2 L) FLLLH il
LVL LVL LVL | LVL
Eraisikd ik i
Tihtaeg sastumin 1 24 904 120 944 45 B0 iy WG
Tabagast midddas 1-30 pieva & 160 6 L 32 261 13261
Tahlazast misddas: 3190 paeva A TE 19719 13 349 22 340
Tihtagast mixidiss 91 - | 81 paeva 22 33 | 12330 217 b1 ki
Uitz 180 plieva |29 5 | 129 #40 i1 476 11 476
(Eruisikind kb 328 953 318 453 133 109 133 100
Arikoused
Tahiacg coburnats | 454 485 1503 712 393 419 743
Tahtagast maddas 1-30 pileyva 61343 | 6l 343 45 057 543 087 |
Tihtajast miodas 31-90 preva 1O 960 | | GO0 S0 | 5341 030 | 830 4EM)
Tahtagast modas 91- 150 paeva 370209 | 370 208 RE2012 2012
Uit 180 phieva | B59 280 | 159 281 312 414 312414
Rrilksuyed kokky 4866378 | 4487 508 3 66t 436 3 680 2176 |
Mlwibed ostjnte vastn kikke 5195230 | % 206458 3 THT 848 3 #i1 385

Kapitalirendisehingue investeenngute pikassaline 14 lihiajaline osa kagastah srvetenn veel esitamatil ja igsumiaehe mitckuulisval asn
knpitalirendipoeniclli kopgarizks

Mimded ostjate  wvistu on kapiulirepdiporififl  Kogunisky oo, mille cest on arved  esitatud, ning  bolmab  kusutus- s
kapitahrendilepinguie o makses] ning kapiteli- o knsoiwsrendilepinpute. mekseid. mille  makscrabimad  saabuvad
anirnbeporiosdde gargnevel perioodid

Hasmatupidomise pnstaaranifes inkiemakse kopu portlieli oo ja shisallahindbos knpitslireniditchimgute investeeringuicle. Jufikond
beiahy, &1 eri- jn Ghisallabin el oo ole midisbik jagsda kapaialmendiportili investesringiie j3 ostjme tsanssta avele vidicl

{14 MULE SOUDED

Arifihing Kuontvern Aridihing Koatsern
009 2000 1008 2008
LVL L¥L LVL LVL
U_hEs_.!_ml Efibemnks (s 235 434 509 414 S0 Bl Mt R0 205
40 073 BT SEPTe ) 99T g
29 9GE 10 68 43 e7s 13975
444 550 544 850 8351 244 832 144
{15) ETTEMAKSTUD TULEYASTE PERIOOINDE KULLUE
Ariahing Kontsern Ariithing Kantsern
219 i I 1008
LVL LVL LVL LVL
Ifgdlmiuua gpakinpanch vl panncie sellmme 11 381 E3 074 26 ERO 24 255
funsd 1 5463 | 963 4078 4074
||'-ﬂl:mk.l-1w tilgvaste porisodide Kulud Kikks 13 344 15037 50 955 A Rll]
(16) RAHA JA PANGAKONTOD
= Aritihing Koatsern Aridihing Rantsern
TiMi 00 1008 08
LVL LYL LVL LYL
Tangakinlod I 317 | 418777 506 TAS 397 5346
silarahii {Leel) 154 395 264 495 IH1 42 381 402 |
unl kolmekuulrse wahiapagn pangohomsed 14403738 2449375 | 639527 639 527
i b ja pangakeniod kikks 4 P18 187 4 133 647 1607 694 I 613 865
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s (i)

117 OMAKAPITAL
tratanital

3 detpambril 2009 ol odakapitali suones 400 000 Lag T (3008 400 600 Lan latd) ja ser koosnes 400 osast, millest ipas oz
mirnsvArys oli LD lnn:

Foikide pandegn knnsnel siindne Sigus baletada akisiondride koosalekul, vordne dfsus saods vEllakunluisiud dividende ja sirdne
digns drvilingu pa konsmm iblejasned varndels

Aktsiondrid sedanga 51 detscinies 20080 50 THO0R ofid pargmised

[_ 2009 708
b ] A
LM‘S Lol rexds Bank Sty 0%,

e

UniCrudiv CGlobal Eeasing S.pa) 1% | 1%

Kukkn 100% | 1%

Kohustmslik reservhopiial

Pohikirjagireee rosery summas 448 $00 Laii lobi koosneh gaofuzkalblikist reservist, mis sands akisioniridel 20402 ansal oetusenn, ol
wyuremdada omakapiiali

Oisapiihised mabsed

A9TE Lini lori zounme ossopiswonide reserv eraldatakse precmasprogramimi jeoks. mas pitimeb DmiCreditn - linlisne 5.0 A nspidel
(osauplisoonid ja eoldstavasts ilusva vidmosega osml mida Knpistakse amakapitnli 2l pa mille diglane viires arvaaiakss erbeys
hanclumizsmdelite jo turihindadi pibyal.

bontseern LinCredn Group 200% anstn piaajalise procminprogrammi kohaselt on néukogy erimehe] (Jands Buka) ja jubasse osmehel
Hevgenifs Bedezjaks) nid 24 730 osa ulatuses axsopisioons pmand dlessdmisperioediza juuni 202 &l ka G908 eeldutavasii shasvn
ViliTSeEa o amand u1r:3ndmu_lp-=riwd|:u dersemdber 2001

{118} ERALDMISED

Eavuizm
Arlihing 2009 M"m PI :r:::_. Ki
= L LVL{ LV Ly

!.mia-nm 16 ﬁ_.\| 116 431, 5 869 16K 763
urcnemine . 3 Bal 4 7% LH4N 11 36d

"i."li]mu-.'mi.nu - (E5 20l {4 A {9 175
i‘.’ﬂij.llﬂlﬂlsu 1B Sib 264 J504y 3 T4n 20 U532
Homtsern 200 Muid ¢ 5 Kkl
L:ﬂ L¥L
Aastn akguses 48 623 L6 431 < ) 17 422
ST 2 4af 4321 284y 11 u!j
W liheneining = (35 21y (d BT (% 175)
Miajandinsansia Higros AP UE3 35 942 3 T4 b B |
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Fo

Lisnd fjarg]
{18} ERALDISED (jilrg)
Kasutamats £
pihipubkinide Proemiate Muud
Arihiny 100 eraldis eraldised eraldlised Kokka
LV LYL LYL L¥VL
Ansin llﬁ!lﬂ 30 RET B &7 q -‘IE'E 116425
SusEneming 25 Bl 153 J66 I*H 7% F63
Wiheneming - (123505} (3 830) (127515}
Mlajandinsaasta Hipus 46 i d B16 438 3 B6T T6E 763
Kasutamuly
Kant 2008 rabdpubkaste Preemiate
eraldis eraldised | Muud eraldised okl
LYL LVL _LYL LVL
Ansta alguses i BET B 570 0 4% 116 925
{Ssureremine 27 A ISZ':}_-'&-& 1%] ifl i3
Y aheseming - (123 55 {3 820} (127 31%)
(M jandusaasts Hipus A% 62T 116 431 5 &4 170 52 |
(19 EDASILOKKUNUD MAKSUKOWUSTUSED
Arkiling Kontsern Ariithing Kentsern
| Line HIP {1 g
LVL LYL LYL LVL
Eddusiliikkumud maksod oruandesets olguses |74 424 I TE 425 131 B34 L31 HS0
Edasaliikkumiad maksnkohasnse suurenemine
A g al = 46 579 46 57
Edasilikkunod mabsud arunndeansta lipus 178 429 | 178 424 178 429 [T 420

Edlnsitikkunud maksod on arvutarud kehtiva 15%lise maksumiling. alsel (2008, 15%), mila an kohaldatud jargmistele sjutistels
erinevustele varnds ja kohusiusie vadmoss vihel rasmastupidamizlikal ja maksastanise essmirgil

Arilihing K ontsern Ariiibing Kuntsern
20 ooy 2008 2oy
= LVL LVL LVL L¥L
hjgyiuu]m- pelitvara i) I'.'l-i:!-_ aa k] 8437 3 442 313
Easuvansatn pishipuhkuste eoaldis {7 5400 [T 540 {4 ) (B GG}
Preemiarg ernldised _ 15953 {3 #53) (EEATII | (1B6TI
Ebalkendoliseh Inekavae nduets resend (S0 B70) {560 A7) i B ST 1867}
Maksukshju edasikandmine (319 559 {316.589) {471 27T (471277}
s likkunud maksuvarabe hindamine 412338 | 4312 33K -
Eadasibtibbumud maksnkohuxius 178 429 178 429 175 429 17H 429
Feaskislas ciiesdlie tulumibsn scaduzegn viik maksukahjn ednsikandmise katta kronoloogiti=cs jdrpestuses slates muksistativast fulisi
jirpmasef kahwksal sl
Kihthise
Maksulahju L
LVL
huksucalyjis 2005, nstal Sa1 390 2013
| Mksukahju 2006 astl — 11569 305 2014
Kok 2 130 595

() VOLAD TARNLIATELE

Semuge 31, deisanber 2009 mosdwtasid arighinge vilad sarndjascle 3TE 3ET La land (2008 951 406 Lae ban), 31 detsembri

DY ansta seinga moddustasid Rentserni vidod isnijotcle 284 311 Ling buit) {2008, 455 750 Lan laie). Seisugs 31 -detsemher 2009 ja
2008 ¢ il Arvbhinge] ega konisernil insumots vdlgu taminebs
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Lisad (jomg)

(21 PIKAAJALISED LAENUD SIDUSETTEVOTETELT

0% 21K 21K 2008
LVL LYL LVL LVL
ASSedlt UniCoedit Bank ssadud loen 1 490 892 | 490 892 5 65 K70 5 &9 879
|Ea;;ﬂis¢hf.- Hypao- uned Veremsbank AG-I sandud
e ' £3 209 85 209 143 625 I T
UimiCredit Bank Austria AG-H saadud bren 35 140 200 35140200 | 20353204 20 353 204
Piknajalised Lenud sidusetievitetell kikks 36 716 391 36 TI6 I | 26366 70K 26 Mt TO4

Aeibe UniCredit Bank oemiseie ksiluved Taerud an seisuga 31 desember 2009 Tigiomud Hhaidizieks ja pikssalisteks makseieks
niende lktsegade slisel frgmisel,

EUR' LVL

boumb 1 aasia 1593 al I 334k 555
1% sastal i 2131 M | 490 §92 |
| Kotdm 4014611 2 821 485 |

Loenujssk moodustb eliiste lsnalepingate arvast, mis wieh tagasi makata etinovane] thtuegadel nstaks 2014 Tagmsimakesed
midrarnkse lacnudiga rihsiatud igs konkreetse lisingulepingy maksepraaiiky whusel

Bayerische Hypo- und Vercinsbank AG-be tamumisele kuuluvad laerud on seisuga 31, detsember 2009 fiigiond Jahiajalisneks ja
piknnjadisicks makseteks nende algzes valuutus jarsmisedl

LS ELIR Kakku LVL

 Kuni 1 sustu 4 308 37:345 57937

-5 uu.jy . 120 3% BS 209
K kki fid B0 158 715 143 238 |

Lagmmank moodustub seiliste lenufepangute anvust, mis fuleh tagasi maksta crinevatel ishteegaded anstals. 2014, Tagasimakeed
mibilirniakse Ioenadegd rabustatud ign konkreetse Hisingolepingl maksepranfikn alisel

Ardithing vn sdlminud laenulepingn UiniCredit Bank Austria AG-ga 30 miljoar euro sunrses summas. Kohaldatay intressmads on
3 kun FHRIBCHE + 2 04%, nmg Eshioeg an 2014, assia

UniCredit Bank Austrin Adi-le tsumisele kuoluvad laensd on'seisugn 31 detsember 2000 ligitsiud Tsheaalisteks g pikaajolisteks
mizkseteks nends obpmes valigias jangno sl :

EUR L"-’IL!
|15 aastal S0 CHI D) 35 0 200
| Bokku I 510 ) (NI 38 140 200 |

Lpenn piHmoss ja kepenenud imtressi lohiajaling osa (kuni | smta), mis tubeh mgass maksan 3 dessembilks 2000, oncirtatud |isas 22,

Sidusenevistitelt samcid loenude intredd vasiab Las kredinhinsulome samasdye valiemdile maieadile
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&5

Llsad {jdrg)
22) LUHIAJALISED LAENUD JA VOLAD SIDUSETTEVOTETELE
Ariiibing Kaonisern Ariiihing Konbsern
2s 200 15 lang
LVL L¥L LVL LYL
AU ik LineCredin Bank fesutavi lneny Bibiajnline {kun
1 aasls} asa 1330 5493 I 34503 2327 443 23T AU
Baverische 1ypos und Yereinsbank AG-le tnsatav ket )
[ihiajabine (ki | aasta) asp 57937 7917 |25 &5l 128 941
S il UinaCredit Bank saadud Lredirdilumin - fill ) A0 Gl 2041 KR
UniCrudic Cilobal Leasing Export AG-le tsuiava lseny
flishéajabine (kuni | sasiol osn = - 11258 (0 T 258 000 |
LheiCredit Bank Ausirio AG-le jasutovn Inzna Fikiaaline
kuni | nnsen) psa - - 4 244 SRS 4 24 9RS
ﬁ.w-hhd Lbenial Kokl 1 385 30 1 358 53 138 159 927 138 159 927
Aridhing Kontsern Ariahing Kenbern
2 201K MHIE i
LYVL LYL LY, LVL
il A5-ile L‘nliiir-:d:ll. Hank 333006 J:"l il ) 9l G 01 26
Wirdod Bayerssobe Hypo- und Veremsbank AG-le 283 283 i 199 1192
Viddad A% UniCredit Bonk Eest filisalile 233 200 233 204 163 Rists 162 %66
Villad UniCredit Bank Ausizia AD-be . R B 179 194 143 1 s
Viilad hehku 274 478 174978 450 176 450 176
Sidwsetteviterehe tasumiscle kurulmvad libinjalised laennd
fja votad kokka 1663508 | 1663508 | 13SGI0T03 | 138610 103
{23} MAKSUD JA 30TSIAALKINDLUSTUS®*
Sotsiaal|  Foamsilive
Kritshin Ehmpeetas)  Eitoviite keimdlhust Bk
¢ tubamaks | Kliibemnks| tubumaks Kokl
LVL LVL LVL LWL | _L¥YL L¥L,
IKohusiused selsuga 31, detsember 2008 21 941 - f - 21 m4i
Ulemaksiud) seisugn 31, detsember 2005 - — | (LT B1dy = (L T mes)
Aurviaabud HH aasta kol 137 285 — | 1041334 |  FrOImd | 13BO53 | 1 S48 aHe
?qumd 20045, asind {175 875] (784 211 (2249 14 { 138 083 | 1];3_1;_1 244y
Kahustused seisuga 31 detscober 20000 - - 140 g - - 140 kg
T lemaksind) seisups 31, detsember 200 (16 639 - = = | RN (16 a50)
Solsiaal- Fiiiksilive
K inmi Ettevibie kimlustus- sl
tulumaks | Kaihemalks) maksed fabumalka Kihka
LYL LVL LYL LYL L¥L LYL
(K olistused seisoga 31. deisember 2004 21 941 I 295 - - = Pl
iU lemmaksind) seivogn 31. detsember 2008 o - mrery | - () (117 028)
Arvutatad 2008, mihpl_gur 137 285 B43 | 1041 254 429tk 146 2746 1 568 577
Tasutud 2005, aastal - _ {175 875) 2720 | (TR | (2429283 | 146278 | (135201%)
|:‘: stmved seismgs 3. detseimber 1009 - - E40 (& - . 140 0% |
[lemabsiod) seivega 31, detsember 209 (16 639 (543 = = ()| (g n

* Maksude liikumine on seotud srvitulud, tesutud ja arnendes kajnstnad maksudegn |tz Liiga seonduvad maksud on alaliondud
zheliz moksuamed ot kohasel eruldi valja toedd

Arighimg on registreeritnd kitbemaksubohsuslisena Leedus o Eestis, Kima i s6lmih kaibemuksugn faksuststavasd tebingod
Besugn 31 detsember 2005 e alnod aribingal Leedus kashemnksukohustusi (2008 6351 L Gy ja cnanaakstud kiibemaksn
Eestis ol 434509 L Jaui (2008 enmmmokstud 372279 Laui leni) Seisugn 31 Setgember 2009 oli drishingw
somslkindlusiuskohesiog Bestis 4393 La uni (2008 5109 L Bt ja sksikisika tuburmaksukohustus 2469 LA0 bark (2008: 28146
Lai Jaiti}, sodtnskindlustusmakseid, wotaate pensionimakseid ning erisoodustusmaksn kohususte aksikisiku hmakasummasid oli
kerkkor summas SRS L lan (2008:; 572 L batii)
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Liznd {j&rg)
24) EDASILOKKUNUD TULD
Arviibing Kuntsern Arifiking Konisern
2 ey 2008 200
LYL LYL _LYL. LYL
Pikaafakine —
Ednsilakkumid il enemakescs £ 716 8 7ie 9 251 0251
hfuui 7 Gl 7 06 761 7 A3
F&‘Q 15722 15722 36 854 36 B84
|Ijﬁgl-ln
dugitakEunud fuly citemnkseien 18 192 | 1§ 192 e 94 &05
Edasalikiunud tulu persadilisies maksesest- 4 0 A Ui A4 667 4667
Ml 10 240 10 346 § 141 sl
Kakka JE 64 ErLr ] 14413 104 413

{25) LAENUD FINANTSASUTUSTELT

Arviibing, on sdlminud Inemilepmgud Invesicaedia Bk, ﬁlf'i-ga Taenuks summas 140 maljenid eurol ahisjapa 2086, wesial ning Inemaks
summas 30 milionin tihitayags 2012, anstal. Kohaldatay inkressimitiie on vastavall 3 kas EURTBOR pluss 2,175% jo 3 kuu EURIBOR

pluss 2. 5% Arishingu Tsenukobustused seisuga 31, detsember 2009 on jargmised.

Arifibing Kontsern Ariiihing Kuntiern
il FLL g 20
LYL L¥1, LYVL L¥L
PMilcaajalioe (ke Ghe aasta)
Laen brvesskredit Bank AG-h S E3T 001 | 95127000
Kokks U5 2T 11 %5 127 8l - -
Lihiajaline (kuni Dks aasta)
Laci Commercbank Akbengesellschalt Filiale Had
Namiargtls - - [T 394 174 85
L Investkredia Bank AG-H 17 380 Tl E7 380 702 - =
Kukku 17 380 i 17 380 70 174 §94 174 B
(26} KESKMINE TOOTAJATE ARY
LI i 2R ToE
LVL LYL LYL LVL
K eskmime HiEale arv sunndenasiol |Las i1 35 32 M
wpekinine Wik ury suandeaasinl Fesiis 5 4 1 LR
Kukkis 41 44 42 44
32
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Lisal (jiirg)
27) TEHINGUD SEOTUD OSAPOOLTEGA

seohnd csopooled on ossniked'aktsamarid, kellel on olaling mige arribings o kensem b, ssidhmgud, malles nel oo eaamusazalus,
rikogn jn jubatase ikmed, ippjobikand, nende Iahisugulnsed jo Griahingud, malles neil an enamusesalis, ning sidusetiesfilind

Tasuamann Eacnu- pa krediidilimiitide jadgicl seisugn 11 detsember 2009 3o 3 1. detsembser 2008 olid jargmised:

I Arihing Kontyern Arilihing Kentsern
s 2004 2004 IR
LYL LYL LVL L¥VL
ASB-tI UniCredit Bank saadud fsen 2821485 2431 485 B 157372 197 372
Eu'pn'mh: Hypo- anad Vireinshank AU ssadud laen 143 X34 143 234 22z 212576
Ml realil Bank Assiria AG-H sasdud Lacn 35 140 1K) 35 140 MK d4 AUl jHe 24 SUR. 18D |
A= UniCredit Banik saadud kersdiidilinile - Bl 20 5 00 300 493
L[.m@___gd__ﬂ_{:lahcﬂ Leasing Tupant 418 saadud len = T1 258 THK) TI 258 00
Kokku 38 104 921 38 104 921 | 164 526 635 | 164 526 635
Sulusetievitjatelt saadud laenude ja krediidiliniitide inressthalu 2000, ja 2008, swial ol prgming
Arilihing Kaontsern Ariiibing Kodbsern |
200 o 2008 2808
LYL LVE LYL L¥VL
A5t LniCredit Bank soadud laemsde intressikulu ATl 314714 | 4641 771 460 7T
A5 -i0l UniCredic Bank soudud kreduditimiidi inressitufu 33536 744 3557121 3 905 ddi} 3 905 641
Al Uit redin Bank soadud eaiiste intrgssikybu Al 651 4278 | 9275
Lirietiedin Bank Auwsbria AG-H saadud leemesde inressikule 4 B A4 G50 2E3 581 | | 213 SH1
Bayerssche Hypo- und Yerginshionk AG-I saadud laemicde
inressikuly 4078 4078 246411 | 26611 |
|Huldu = 4 180 843 428) 222 4615881 | 4 615 EH1

Sidusettevdiniele nsnaia arved on Kohustsed  seosss panddilepingste gn animessimakscie kohustusiesa.

sidusepievipncle seoupa 31 deisober 2009 fa 31 detsember 2008 olid jarpmased

.B.-Imfl

Arifihing Kontsern Ariiihing
e 2 208 InE
LVL L¥L LVL LY¥L
ilad AS-ile UniCredit Bank 31316 33 36 9 9da | 4 G4
v olad Buyerische Hypo- und Veremsbank Ac-e 243 283 1 1% 11
Vislad ASS-E UniCresdit Bank Eesy Miaalile 233 200 233 200 1652 S 162 866
Volad UniCredil Bank Austria AG-le 219 2iTe 164 165 [ He LA
(Kokke 174978 274 975 450 176 450 176

Tasunaen arved

Artliliing oo silmicud aulode lisimiscks knsosrendilepingud A%S-Ega UnsCredit bank. A%t UniCredit Bank  Sxsdavaie
hisimgunduete ik sciign 31 detsemmber 209 ofi 91477 Ladi lats (2008 198 565 L laitl). Lepingutmgimused  vastavad
Tiiginpunar normidele nig ikeki leping ei ole ebatbipiline. Lisingubspingues mlu 2009, jn M08 aastal

Ariahing Kaontsern Ariiihing Kontsern
Rl 0% 2008 1111
LVL LVL LV LYL
Inereasinile Bapitalmenditchingstel! A% aga UniCredic
Hank. £ b B2 f 692 5 754 3738
Sl UniCredil Bank éasdud laenude rendsialu 246 3¢ 3208 3 208
AdE-all Uinallredil Bank samchd haldustnsa 537 537 40K Ak
(Rokku TAT5 T4?5 R 9 56
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Visad {j3rg}

{2T) TEHMINGUD SEOTUDOSAPOULTEGA (Mg

Aritihinge miressituby jooksevkonode fagln pa pengabodused 2009, fa 2008, austal

Ariiihing Kuontsern Ariiihing Kontsern |I

2009 i 2001 2008 |

LvL LAVL LVL L¥L |

Tiressitilu jooksevkoniods sidolt ja pangahomssd J
ASE UniCredit Bank Euvsti filiaalis H B6E B B9y 482 442 |

Advahing on st jubimis- ja komsuliatsioraieenusie lepinge andbingaiczn UniCredi Global Leasmp SpAc o UniCredit
Lensnz & p A Viim Glianl Jubtsiz- ja konsufistsoompeenmiest sadid iy sesuga 3 detsember 209 ofi 25 B60 Laii Taiei

Aridlingt Biaretiedle 514 UniCredit Irsummce Brokor asuias faregisticens oma llinal Beatz 85 desembnl 2008 nane all 514
Unil’redit Frsurance Broker Besti filiaal. mis hafkas pabikama ksdbosiomaaklen feenuserd 2008 aaskal.

Juhikena Ay oo jangmme:

.lrmﬁz Kontsern Ariiihing Hontsern
2019 M5 Hiah

LYL LYL EYL LVL
Falk 297516 JEH 029 145 &40 I&4 734 |
Sotuinnlkindlistnsneieed T4 42 el b4 25 18 143
hariptsioonid | B0 | 1 80K 2170 2170
Kuokke 374 066 399 464 | 165 071 185 1167

(28) FINANTSVARADE JA FINANTSKOHUSTUSTE OIGLANE VAARTUS

Ariithing ju keatsern on hinsanad oma finsisinsrnaments vosavalt IFRS 7 L Finmnsimsrumendid. svadikostamme” miueiels 6l cha
‘kimdlaks, ks on viimahk dhosegade o kuludesa seobod plrsngun] svestades oende Siglased vadrtused pisova usaldusvalirssegn
kindlohs mddrata ' '

Arvihingl ju kontsermil e obs [8bi kasumiaroande daphnsé villiriassza kajastaud laantsmsinmente ey mizivalmes vitdripaheresd

Kikude munde finamsvarade ja -kobustose hinnangolised Siplased wemused  anonatakde ssmase instromentide alfalnmmatud
rzhavoogsde meetidi nlused hivmaapalizte twlevasie rahavoogude jo aflabumilusgméirade pdhgal 31 delsembnd 2009

Dhglase whdinuse hindamise soimdrk oo maarats gtkamiee sommn, mille seal saaks fnanismsnment eadlibs 12 heveniud osnlse
valiel wrsvddanuss pihimdiel sdlmitaves ichingus veheiwda Eng arvessodes chakindbis) f sublekiitvee hirmanps kasaamisl o ohiks
drglast widriesd (6lgendods realseeritavana vithedul varade mbikgil vis kohustiose arveldamisel
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UNHCREDIT LEASING 514 - ARITHINGY JA KONTSERNT 2000, MATANDUSAASTA ARUANNE

Lisad (jirg)
(M) VALUUTAANALUTS (jlirg)
Allioodud tabehs on esitatud kentsernt varod, kehustused ja onadapital ning bilansivalised kitied seisnga 31, detsersber 2008 labtaval
il utaprofiilise

Kestsern IVL  EUR USD. FEK  LTL  GBP  Waial
Yarad

IMikivara:
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i £BRD T3 . - Rl - - A b
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T244 0% 43 600 B4E 172110 LS GIH) H Jit

M I USGETS  I06ITE IR0 4di -

arudl ko 11 Sirlk HE3 |54 965 050 mm_g 3]-:!]';'-6 H 36
Kontsern LVL EUR USD  EEK LTL

ohustused js omplapits]

miakapital 1 165 36% . - ; ;
iErn-'I:I'nlﬂ 112 564 - - mess - - imw

FMikaagalised khnstused:
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|LII-IEEI.i:rd kenhnstused
Laenod ﬁ.nnrusumliiﬁl.@:_ = 174 &% - - - 17 Sl
W il Cadmjarel Pyl 213 580 - 55 i 4 64 G55 T30
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UNICREBTT LEASING S14 - ARIUHINGL JA KONTSERNI 2009, MAJANDUSAASTA ARUANNE

Lisad {jirg)

(31} YARAD JA KOHUSTUSEDR TAHTAEGADE JARGH

Alloodud tabelis juotuakse bnohinge varod, kohustused o omskopiled thisegode jargi labiuvalt selledt, ki pikk oo seisogs
3, detzember MU ajavahemik aruandokuupdevast lepingulise sihdaa saaburmidei,

! Tikinja
Ariiibing Dhou 1=3 kond 3-6 kuwd 612 kuod 1-5 sastat D 5 aostn Thhizjets  (letannd Fakhu
LYL LVL LVL L¥L LYL L¥L E¥VL VL LVL
LETET
Imimaiersaaline pdluvara - | S ik 26 908 = - {83
Materiaalne pihivorn i
mteraaalre: bivor
sufuzrvnadr lingrmusiel TEIE 239035 BeOstd 72321 A SRS 347 = 3335 6
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tiitaretievileiesee - - - - - 113 &00 - 208
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TOIFAIG 1 FIHEE L AT D AIRO54 B9 0GT R8s e e ]| — 239003 |33 186 5T
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Miduded st visie I.u_-l':IhSFBH - - - = - - 354034 5 19521
il niudled SHi 550 = - - - - 44 5508
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riowedighe kulud 4807 an 41 T3 - = 13 344
Veithekumised 14 362 - = : aE - E by 36
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EVL LYL LVL EVL LYL LVL LYL LYL LY
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Lisad (jiirg)

(3] VARAD JA KOHUSTUSED TAHTAEGADE ALUSEL (jirg)

Allenadud iabels jacatkss komserme varad, kolmstused o omekopiial hiscgode sirgs Iabvall scllest, kur pikk on sesuszn
31 deciernber 2008 agavabomik arcandekuupiovas kepringulise dihtajs saabaumizen.

s Thhtaja
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UNICREINT LEASING S1A - ARTUHINGU JA KONTSERNT 2000, MAJANDUSAASTA ARUANNE

Lisnal {jlirg)
(31) VARAD JA KOHUSTUSED TAHTAEGADE ALUSEL (jing)

Allirodud tabelis jacatskoe smshmgu varnd, kehustsed gn cmakapial thlsegade jargs labwvalt sellesi, il pikk on soksgn
30 desetnber 2008 sjivabomik arsandekppievan Tepingulae tihinja saabumisen.

- Tihtaja
Aridihing 1 huu B3 ko 36 kuod 612 kuud 1-5 aastat Cle 5 austa Tihtajota  Gbetanosd  Kokke
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UNICREDIT LEASING S1A - ARITHING U JA KONTSERNT 2609, MAJANDUSAASTA ARUANNE

Lisad {jilrg}
(31) VARAD JA KOHUSTUSED TAHTAEGADE ALUSEL (jirg)

Alloodud tabelis otatakse kimtserme varnd, kohostused n cmakapaial naegade sirgi Tahlovall selbest, kui pikk on seisign
3N desember 2008 apnvabemik arwandekpuplicvan pingulise thhiaja Saabamizeni.
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fof

Lisad (jirg)

{32} KESKMINE SISEMINE INTRESSIMAAR

Alltoidind tabel ndstah anabingu ja konisermi intressikandvad vanmsid ja kobustusi ssisiga 31 detsember 2000 ning pende vasavaid

kil sisemi ivressinaiirasid ol kuupieva seisugn

TOH, masta WA, mnxin
heskmine keskmine
Vaiirtus visemine Varius siteunine
L__LVL intressimildr LYL indressinsiiir
(Varad
Finumsinvestvering kapnaliremlichingubese ~
LVL, ' 48 66 1£,18% 2 193 096 5,634
EUR 131 B1% g6 4713 148 192 368 1,58%
UsD IR 902 3,779 64 434 .1 1%
Befunil las
LVL 4 2 43 312} | 1,68)
ELR ol 2 607 998 5,03%) 2 142 8801 7,974
Dletodeposiit | _
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[ uhustisgd
Laenod finantsasutustedl
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(35 KOHUSTUSED JA TINGIMUSLIKUD ROHUSTUSED

Fapnabikobusused kagnstovad s8mied, Kuid veel titrsta rerdilepinguisl,

Foapicalikoliasressd slasvaluuta pihjal on jargmised

Arifihing Koatsern Arliihing | Kentsers

2 i 2008 | 2008

LYL LVL LY, L¥L

E1 344 372 344 3?2_ B3 946 R4l Qdn
LV - = 453 451
Kuokko - 344 572 344 372 544 303 844 3931

{34) BILANSIPAEVAJARGSED SONDMUSED

Artdilinge sssonind otsustasid 9, veebraan] 2010 snmendada tridhings osakapitali procgusds 400 000 Ly Lt 914 D00 Lag
atini, Avighingu uite oimle eost maket rahaliste siasemaksitena, kandes cande tiisiiniviiriue drighings arvele 36, veehnanril 2000
Suurendatuif kupital koosnch 26, veebnmri M0 ansn seisuga 3914 osast, Osa ndmivatiiost ei muadetud ning see on enddsely 1000
L fatie. Andlisgo skisionand on ansandekunplievs scisugs UniCredut Leasing 5 poA . keliele badub 3718 osa vidrtusega 3 71§ 0490
Liita Fanti, j A5 UnaClredit Bank, Seliele aulul 3% oo vidrusega P06 600 a0 lazis;
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UNICREDIT LEASING 51A - ARIPHINGU JA KONTSERNI 209, MAJANDUSAASTA ARUANNE

Lisnd {jErp)

135 VARADE JA KOHUSTUSTE LIGITAMINE JA DIGLANE VAARTLS

Arvabingy varsde, kohiisiusee ja omakapiali Tigitas seisgn 1 desenaber 200

Amnetiseerifud
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o
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fina sl | ol ! Kol
1]
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UNICREIMT LEASING .-.'rﬁ--imi_;:ﬂmt:t'- JA KONTSERNE 2000, MAJANDUSAASTA ARUANNE

fa3

Lisad (i3em)

(5 VARADE JA KOHUSTUSTE LUGITUS JA OIGLANE VAARTUS (jirg)

- Ramtsernt varade, kohustuste ja omakapiali lgitus seisuga 31 detsember 200%:

Amortiseerited
i nﬁ:ﬁm Mittefimantsvaridi
fnantsvarad-kohustused  -lbustused Kok

Varad -
Emmnrmualngpﬁhwara - 20042 L
ateriankne pithivam - 5335 601 SAR5 56
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Amuprtiseeritugd
; soctimmaksum
finantsvaradi-knhastused -kohstmsed Hakkn
ja om idul
Crmakupdizd (2237 5864 {2237 516
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UNICREIMT LEASING S1A - ARTUHING U JA KONTSERNT 2069, MAJANDUSAASTA ARUANNE 'fql

Ldsad {jdrg)
{35} VARADE JA KOHUSTUSTE LIGITUS JA OIGLANE VAARTUS (jirg)
Ariihingu varmds: kobsbuste 0 omakapitals ligns sesugn 31 dersember 2008;

Amoriiseeritud
. sortima ks nmuses.
Seibving hajastatu Mittefinantsvarads
nantsvarad/-kobustused  -hohustased Kolkdu
[Varil
Tmmalesiadlne pihivarn 5 53277 15277
= L 361 0ol
MEESSE 2 IKHI - 20
En_w,@!.w.ﬂ kapitalirenditehingilesse 150 10 420 - LSl T
i - 2 1p6262 = 1125
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Amartiseeriind
Aritihing i ST |
fimantsvaradi-hobustased  -hohustused Kokl
isliwstused ja omakapitl
rnakapidal - [ I 160 324
Eraldized - L4 ThE 168 Y63
Walad sidusetieviletele L6 576 &3 - 164 GG 311
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Maksud ja sotsmalkindiustasmuksed - 36 784 36 789
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USICREDIT LEASING 54 - ﬂmr-'lll‘f}‘ﬂ U1 BOMNTSERND M MATANIUSAASTA ARLANNE

f05

Lisad {[@rg)

(35) VARADE JA KOHUSTUSTE LIGITUS JA QIGLANE YARRTUS (jErm)

Kentsermi varade. kobustuste pa omaekapatall Ingius ssizuga 31, desember 2008

Amoriseeritud
seelusnaaksunmiees
natharn ksjnstatud Mittefsntyvarad!
fMnantsvaradi-lobustosed  -kobustused LLLIT
Ve
Immaleriaalne pirhivira - 15277 15277
F_ger[ulm: pihivars  He33oed £ 633454
Invesleering kaprialirerdiehingutbesne 150 745 920 - 130 T4 930
| aenud 2 16 e - 2366 64
MNided nstjaie vasty 3§27 385 = 3422 305
witkd mided = 32 144 B3 i
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Soltumatu audiitori jireldusotsus

UniCredit Leasing S1A osanikele

Jiireldusotsus raamatupidamise sastuarvande kohta

Oleme  guditecrined - UniCredit Leasing S1A - (edaspidic  britthing)  konsolideeeimsts  ramatupidamise
asstaaruandeid,  mis sisaldavad  Roasolwdeerimata  finantsseisundi  carmannel  seisuga 311220608
kosselideerimaty kasumianuannet, kensolideerimata koondkasuminruannet, konsolideerimata omakagitali
mikinste gruanmnel ja konsolideerimata rahavoogude aruznnet eelioodud kuuplieval 18ppenud majanduseasts
kofite, austaaruande koostamisel kKasutatud ofuliste arvestuspdhimieete kokkuvalet ning mueid selgitavaid
lisasid, mis on esitasnd Tk 5-51. Oleme samuti auditeerined UniCredit Leasing SIA jumeble Hbsneye e
teduspichi:  konlsern)  kensolideeriud - reamatupidamise  sastasruandeid, mis  sisaldavad  kensolideeritisd
finantssetsundi.  aruonnet  seisuga 310223008, koosoldeerined  kospmiaruannet. konsolideerited
koondkasumtianuannet, konsolidecritod  omakapitali muvtuste aruanpet o konsolideeritod  rahavoogude
argannet ecltondud buupdeval ppenud majandusansta kohta, sastasroande koostamisel kasulatud oluliste
arvestuspdhiminete kokkuvatel ning muid selgitovaid fisasid, mis on csitand [k 5-51.

Slardovima venatuy ropnsgidamise gaitoersande ces

Juhtkond vastutab konsolideeritud ja konsolideerimata rapmatupidamise aastasruande koostamise jo dighse
csitatise eesl kooskdlas. Euroopa Litdu kehbtestatud rahvusvaheliste finantsarusndlusstandarditega. Vastutes
hoilmak selfise sisekantrollisimteeni Ioomis, eHurakendamis ja pidansist mis vhimaldab koostadn ja diplasel
esitadda rramatupidamise aastaaruande. kus puudhivad pettusest vOi cksimusest pohjostatd olslised vead ja
ebatiipiused, mmuti nductekohaste arvestuspdhimotete valimizt ja kohaldamist ning selles olukoreas miistlike
raamatupidamishinnangute andmist.

Apdiitews vastnis

Meie Glesanne on anda auditi tulemustebe tiginedes omapocine hinneng rasmasupidamise aastaamande kolia,
Komraidasime awditi kooskdlas rahvusvahediste suditeerimisstandirditega. Mende kohaselt wuleb meil jirgida
eelikundudeid ning awdit planeenda g libi viin viisil, mis voimaldal piisava kKindlusega otsistada, et
raammatupidamise sasanrennne of sizalda olulisi vEirkajastamisi,

Audit hdlmab wimingeid, mille kiligus saadakie Wendid rsamatupidamise sastaaruandes avaldatud sumnuade
Ja muude nditajate kohts, Valitud toimingud stluvad avdiitoel hinnangutest, seathulgis  reamatupidamise
aastmaruandes peitisest v eksimustest pdhjustatod oluliste vigode ja chatiipsuste esinembze riski hinnagust,
Biski hindamisel analblsib audiftor drichinge ja komsemi mamatupidamise anstaarusnde koostamiseks ja
diglascks esitamiseks vajaliku sisekontrollislzteemi sobivust antud olukormes kohaste auditiprodseduuride
vilfatbhlamiseks, enl b evalds arvamust Srilihingu jo konlsemi sisckontrollisfisteem Whusese kohta, Audit
hilmob. ki kosutatd  arvestuspahimilele  asjokohssusé ning  4ridhingy  ja  kontserni  jubtkonna
rastnatpidamishinnangute kriitilist analidsi ning seisukohavt raematupidamise aastaanuande esfeslzadi
suhtes teevikuna,

KFMC Baltes S on L poratod vashdussgs irsdhing s
Sveinl Shingege KPME Invenasonal Iepingdinell sconed
KIMO sabipmuine Bikecsibrmiads wOigastibn Rigs.
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Usamie, ¢t auditi kiligus saadud tiendid on fireldusotsuse 1epemiscks piisavad ja sobivad.
el nivuy

Meie arvates Kajastab LiniCredil Leasing S1A raamatupidamise aastoarpsnne olulises osas digesti ja Oipglasel
firtithingu finantsulukorda seisug 31, 12,2009 ning sellel kuupieval 1appenud majandusansta finsntstubernog
j#  konsolideerimata  rahavoogusid  keoskdas  Eurcopa  Lilde  kehiesiatud  rahvusvahelisie
finansaruandlusstondarditegs:

Mete mrvates annab Enroopa Liidoe keblesiatad robvvusvahelisie firanisarmndiusiandardite kohsselt koostuiud
UniCredit Leasing SIA konsolideeritud rmamatupidamise anstsaruanne Sige Ja Siglase Olevaate kontsernd
finantsolukorrast - seisuga 31122009, nimetatod - kuvpdeval  Wppenud - majandusansis  tlemustest  fa
rohaviongudesi

Aruanne muwde digusaktidest tulenevate nduete jirgimise kohta

Lisaks i meie kohustuscks hinnota, kas 1k 4 esitated tegevusaruandes [mille koostamine on lisithingu
jubtkonng kehusus) sisalduvad rsamotupidamisiiked andmed on kooskilas raamatupidamise asstasruandesa.
Seoses legevusarsandega piirdis mele 189 Olalmaintiud ulatusega Ja bidlmas Oksnes nsmatupidarmise
anstmaruandes slitestotud teaves. Mele arvates on legevasaruanne kooskdlas rasmalupidamise dartaanmndeg,

KPMG Baltics S1A
Tunmistus nr 55

Jallkires ikl
Oipdrej Fikrle Inga Lipsane
EPMG Baltics SIA pariner volituse alusel afesteeringd audiitor
Fiia, 14t Tunnisfus nr (12
2. miirs 2010

Kiesolev jdreldusotsus on litikeelse originaali ingliskeelne 18lge. Kui kahes jireldusotsuses esineh
lahknevusi, on Wimualik Litikeglne versioon.
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Mmte osanike poolt Hritthingu osakapitali

OTSUS nr 2
SIA UniCredit Leasing osanike ildkoosolekul

Riias 15, mirts 2010

SIA UniCredit Leasing (edaspidi: dritihing) osanikud:

17 AS UniCredit Bank, rg-kood 40003323953,
juhatuse esimehe Ralf Cymaneki ja jubatuse
lilkme Algimantas Kundrotase isikus, kes
tegutzevad pdhikirja alusel;

2} UniCredit Leasing S.pA, rg-kood
(3648050005, mida esindab  fegevdirekior
Massimiliaro Mo, kes I.s:gul:'mh pohikira alusel;

kes moodustasid kvoorumi, mis on vajalik otsuste
vastuvitmiseks,

ON TEINUD UHEHAALSE OTSUSE:

1. teha otsus jirgnevates kilsimustes:
13 2009, majandusaasta arvande analiilds  ja
kahjumi katmine,
2) usalduse avaldamine juhatusele,
1) usalduse avaldamine ndukogule,
4) audiitori valimine;

1 kinnitads 2009, majandusaasta aruanne ja kaita
kahjum summas 3408 462 L laiti

tegemise teel;

ldada toetust jubatuse tegevusele 2009, aastal ja
"ndutl.lﬁ usaldusviiirseks;

‘Hw avaldada toetust ndukogu tegevusele 2009, aastal jn
pidada ndukogu eelmist koosseisu usaldusviirseks:

5, valida 2010. aastaks firithingu audiitoriks S1A KPMG
Baltics, re-kood 40003235171, aadress: Balasta dambis
ta, Riin, LV-1048.

AS UniCredit Bank

Joiifiri
Ealf Cymanek

salikivi!
Algimantas Kundrotas

Jallkivi/
Massimiliano Moi



Inglise keelest tdikinud Terje Arro, %ﬁ«_-—

Talgitud OUs Luisa Tolkebiiroo, tel 626 4282,

Ametitoiningute raamaty registr or. L5

Tartus, . £%.... mail 2010, a,

Mina, allakirjutanud Tartu notar Mati Allik, kelle biiroo asub Ulikooli 4 Tartus, kinnitan

mulle isiklikult tantud t5ikija Terje Arro, isikukood 47408212725, aadress Poolsmani 14,

Tartu. poolt minu juuresolekul omaks vietud allkirja digsust, Tolke Sigsus i ole notari .ﬁ
poolt kontrollitud. '
Motari tasu 200,00 ke (NTS §31 p 13)
Kiiibemaks 40.00 kr.

Kokbku 240,00 kr,
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Aruande elektroonilised kinnitused
SIA UniCredit Leasing Eesti filiaal (registrikood: 11453650) 01.01.2009 - 31.12.2009 majandusaasta aruande andmete digsust on
elektrooniliselt kinnitanud:

Kinnitaja nimi Kinnitaja roll Kinnituse andmise aeg

Pille Parind Filiaali juhataja 09.06.2010



Maugitulu jaotus tegevusalade 10ikes

Tegevusala

Kapitalirent

Sidevahendid
Liik
E-posti aadress
E-posti aadress
Mobiiltelefon

Veebilehe aadress

EMTAK kood

64911

Sisu

info@unicreditleasing.ee
pille.parind@unicreditleasing.ee
+372 5025660

www.unicreditleasing.ee

Mudgitulu
(EEK)

2914765707

Mudgitulu %

100.00%

Pd&hitegevusala

Jah



