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Repoart of the Management Board
Principal activities
UniCredit Leasing SIA (herginafter - “the Companv') is a member of the UniCredis geoup. The Company operates in the Latvian

markel since 1999, The Company provides products of financing for assets (finance and operating lease) in Latvia. Lithuara and
Estonia.

The Company’s consolidated annual report was prepared by consolidating SIA UniCredit Insurance Broker. a subsidiary
established on 14 January 2008, (hereinafier - "the subsidiary”. 1ogether wih the Compamy: referred 10 as “the Group™). The
subsidiary provides mmsurance brokerage services with the purpose 1o provide added value 10 the Company and its clienis. us well
as 1o minmize potential risks related fo uninsured leasing objects

Performance of the Company in reporting vear

In 2010 despite the influence of the global evonomic crisis. the Compasy continued o operate following the guidelines of the
L'niCredit Leasing group. Due to sound management practices, the Company managed to further reduce the loss given existing
tease portfoliv 10 a level of good quality as weil as managed to maintain high quality of new incoming leasing deals, As u result.
ithe Company considerably increased its market share of new lease agreement sales in Laivia from 23 % in year 2009 10 27% in
year 2010, thereby becoming Nr.1 in the leasing market. The Company also strenpthened its position for development in the
Raltic region by opening & branch in Egtonia. Tallinn. which has substantially widened customer and partner base in Fstonia
during 2610,

Although the leasing markel conditions in year 2010 were still extremely unfavorable. given the continuing economical
downturn, the Company was focusing on the guality of products and services provided. tarpeting i1s current chents, as well as
attracting new customers. The Company has also considerably strengihened its position in such fmportant economy sectors as
industrial leasing and commercial transportation hecoming an indisputable expent is these fields.

Financtal risk management

The Company's activilies expose # w 2 varicty of financial risks. including eredit risk, foreign exchange risk. interest rate risk
and tiguidiny risk. The Company's managemen seeks to minimize potental adverse efficts of financial nsk on the financial
performance of [he Company. The management of the Company’s risks inctudes basic priaciples and provisions for the
identification. evaluaticn, prevention and effective management of risks

As far as credic risk is concerned, the Company has adopled a conservasive and reasonable vredit poliey, which is built on the
framework of the credit policies and guidelines of the UniCredit group, while also considering the peculiarities af the local
markel. The Company has introduced and now foliows the credit policy of cooperating only with lessees with & sound credn
mastan and net exceeding the credit fimits set for each customer.

The Company’'s exposure to foreign exchange risk arises from various currenoy exposures, prmarily because the majority of the
Company's borrowings are denominated i EUR and USD whereas its portolio of operating leases is revalued 1o Latvian Lats at
the moment of recognizing the leased asser. During the last vears the Company was aiming 10 nunimize that risk by not pros {ding
operale lease deals in USI) and controlling the aumber of deals in EUR. As a result the proportion of such operating lease dealy
became insigoificant.

The Company's borrowings have variable interest rates. The management of the Company reduces the effect ol injerest rate risk
when selling iease productss by matching the interest rate rype of the borrowing Tacility with the interest rate type of the Nnancial
facilitv provided to the end customer.

The Company pursues liquidity risk manegernent by maintaining sufficient credit resources that eniable i {o sertle Labilities when
they fafl due. Therefore, the management of the Company considers that the Company will have cash resources and s Tiquidiny
will net be endangered.

Liess for the year - proposal by the Management Board

The Managemers Board proposes that the shareholders approve the Financial Statements for the reposting year aecording 10
which the Company™s and the Group’s total assets are LV1. 137 948 862, and L VL 137 932 559 respectively and a nei loss LV]
232 242, and LVL 241 956 rexpectively. The Company’s Managemen! loard suggeses that the loss for the vear of the Cempany

'
e P
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Ralf Cymanek Jevpeniis Beleziahs

Chairman of the Supervisory Board {hairman of the Managemen) Board
Riga, 15 March 20004
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UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

COMPANY'S SEPARATE AND GROUP'S CONSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED

31 DECEMBER 2010

Note Campany Group | Company Group |

2010 048 ' 2609 2009

LYL LVL | LYL LVL
Interest and le¢ income ! 7326 073 7 426 480 - §133157 9226377
Interest expense 2 (4 145 269) (4145269) (7138 366) {7138 745}
Degreciation of property and equipment
under aperating lease 8 (| 126 853) (1126 8558} {) 795 3623 {1 795 362}
Gross profit 2 053 89% 2 154 356 201 429 ; 292270
Increase in allowance tor doubtfud ' z
recetvables 1] il 366 564) (566 564) (2626015} (2626015
Personne] expenses 3 {969 401} (1027 3387 ° (970 634) i1 03715
(ther operating incume 4 1 327 490 1320 807 1 282359 | 123760 883 1
Creneral administrative expenses 3 (19033 023} {1 {79 524} {1379102) ? {12935 452)
Net loss on foreien exchange {43 (1-13} (43 696 (16 494) t16 638}
Profit/{(loss) hefore tux (231 242y (241 956} {3 408 462) {3403 667
Income X expense 6 - - - iB43;
Loss for the year (232 242) {241 956) (3 408 462) {3 404 510}

The accompanying notes on pages 12 to 31 are an integral part of these financial siatements.

The finangial statemnents on pages 5 10 51 have been authorized Tor issue by the Management Board on 15 March 2010 and

signed on their behalf by:

;
o 4

Raif Cvmanek
Chairmarn pf the Supervisory Board

4
Kvpenis Belezjaks
Chairman of the Managemeni Bourd
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UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

COMPANY'S SEPARATE AND GROUP'S CONSOLIDATED STATEMENT OF COMPRERENSIVE INCOME FOR
THE YEAR ENDED 3] DECEMBER 2819

Note gl Company Group Company Group
5 201¢ 20019 2009 2009

LVL LVL . LV LV1.

L.oss for the vear (232 2423 (241 956} ; {3 468 462) (3 404 SHY
Cther comprehensive income ;
JForeipn currency translaton ditference 741 734 {173} (1833
Revaluation of share aptions reserve 193 193 i LR 1 ¥0K

Other comprehensive income for the ;

vear . 936 9232 1633 16258°
Total comprehensive income/ (foss) [ ; :
iHor the vear i {231 306} ! {241 024y {3 406 829 : {3 407 BR%)

The accompan) ing notes on pages 12 to 51 are an integral part of these {inancial statements.

The financial statements on pages 3 to 51 have heen authorized for issue by the Management Board on 135 March 2010 and

signed on their behalf by

Pt

Rall (.‘_\'nﬁ anek

Chairman-of the Supervisory Board

Jevgenijs Belezijaks
Chairnar of the Management Board
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COMPANY'S SEPARATE AND GROUP'S CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEMBER 20610

Notes Company Group Company Group
2010 2610 2009 2009
LYL LV1. LVL LVL
‘Non-current assets
fntangible assets 7 35 308 35 305 29082 29 082,
FProperty snd equipment: ;
Proverty and equipment for own use 7 98 173 98 217 135 004 125
Property and equipment under operating lease |
wrms { 8 3317510 33173510 5210637 5210 637
Total property and eQUipment‘? 3415 583 3 418727 5335661 5335 661
Long-term financial investments: . |
Investmem in subsidiary 10 19 600 - 10 604 -
Lone-lerm investment in finance leases il 90 461 501 90 461 301 95 442 221 95042 221
Lonp-term logans 12 824 439 824 439 | 610 664 ] 610 669
Tuta) long-term financial investments 91 296 540 971 285 949 96 663 450 96 652 B
Total non-current assets 94 747 428 94 736 972 102 928 233 102 017 633
ECurr('m ASSELS J
'Debwrs :
Trade receivables i3 4 837 794 4846 819 3195 23] ¢ 5216438
Onher receivables t4 500 332 301 678 'E: 5344 550 544 550
Prepad expenses t5 38 244 38 669 13344 15 626
Ag¢crued income 83534 3534 19 162 19 362
Short-term investinents in finance leases 11 35243 787 35 243 787 37 144 302 37 144 302
Short-term loung 12 1 219 080 1219 066 G97 330 GRé 866_
Total debtors 11 847 971 41 858 547 43914119 43 597 164
Cash and bank] 16 1 353 463 1 357 040 411% 187 4132647
Total current assets 43 201 434 43 715 587 4% 032 306 48029 811 -
Total assets! 137948862 |  137952550| 1500605391 150077444

The aécompanying notes on pages 12 to 51 arc an integral part of these financial statements.

The financial stetements on pages $ 1o 51 have been authorized for issue by the Management Board on 13 March 2010 and

signed on their behaif by:

Chairmur of the Supens isory Beard

levigeniis Belezjaks
Chairman of the Managemens HBoard
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UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL RFPORT FOR 2010

COMPANY'S SEPARATE AND GROUP'S CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEBMBER 2010

INotes Company ! Group | Company Group -
2019 | 2010 2009 2009
LV, LVL ¢ LYL LVL
Liabilities and shareholders’ equity : ;
: Equily ;
Share capital ? 3914 000 3914 000 400 0G0 00 060 ;
Stutory reserve 17 448 000 448 000 448 000 A48 000
Share oplions reserve i7 4 171 417 3978 3978 §
Foreign currency translation reserve 277 265 {466} (474 |
Accumulated losses (3330:255) | (3330978) (3098 013y 1 (3089020 )
Total equity 1036 193 1035 460 {2246 801y | {2 237 516)
Pravisians
Total provisions 18 208933 210 74 89 952 : 94 771
Liabilities
Non-current habilities
Loans from affiliated companies 21 36976414 36976 414 36 716 391 36 716 IV
i.oans from financial institutions 23 73230 117 3250 117 93 127 001 95 127 003
Deferred income 24 4 865 ¢ 4 863 18722 15722
Deferred tan liubiliry 19 - 81012 1012 1718428 178 429
Total non-current liabilities 110 312 408 C 110312 408 E32 037543 132637 543
_Current lizbilities ; | ;
. Loans from financiyl mstiutions 25 18030433 | 18030435 17 380 7612 |7 380 702
¢+ Trade pavables 20 1 589 94t 1392045 378 387 38481
Shori-term loans anid accounts pavabie 22 3713260 5713260 1563 30K 1 663 SOR
to affiiiated companies :
Corporate income tax pavable 23 67T 417 97417 - -
Taxes and social insurance 23 30 54% 3§ 0o6 147 456 148 133
Other payablas 792 623 792 623 321 594 321594
Delerred income 24 68 145 68 143 32624 326214
Advances received 68 B6h0 68 960 55274 3327
Total current lHabilities 26 393 328 26 393 956 20 179 545 20 186 646 .
Totai Habilities 136 703 736 | 136 76 358 1582 217088 | 152224 189 ¢
Total provisions, liabilities and j 137 945 862 | 137 952 559 150 060 539 | 150077 444
shareholders' equity : :

The accompanying nales on pages 12 10 31 are an integral part of these financial satements.

The financial statements on pages S to 51 have been authorized for issue by the Management Board on 13 March 2010 and

signed on their behalf by,

Ralf Cymanek
Chairman of the Supervisory Bourd

Jevgenijs Belezjaks )
Chairman of the Munagement Board

-
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COMPANY'S SEPARATE AND GROUP'S CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED

31 DECEMBER 2010

Company l Group Company Group |
2010 210 2009 2009
Notes | LYL LVL LVL LVIL
L ash flows from operating activities
l.oss betore lasation {23224 1231 95631 (340 36230 (3 303 6671
Adiustments for.
Depeeciation of property and equipment for own use and |
sytipment under vperatng lease ferms and amortisation of
intangible assels 11596 684 1196697: 1878170 1 878 170
Increase i other provisiens 119174 1203 163 {77 003} (78 3431
Inierest and similar expenses 4145269 4 145269 7138 366, 7138743
‘Profit from disposal of property and equipment for own
use and equipment under operating ledse temms 4,5 {28 2013 {18200y {15 988} {15 YR8}
Foreign currency recalculation reserves 743 739 175 (183)
Cash from operating activities before changes in
working capital 5201427 5192711 S 514 906 551873,
‘Adiustments for;
lincrease’ (deerease) in Trade receivables 387 363 4002961 (11139263 (1099738}
Increasc/ (decrease) in Trade and other pavabiles ¢ ] 544 383 { 529 904 (238 496} 226 643)
'Decrease in net investment in finance leases and loans I 7045735 70352710 1B1S2064: 18133 926
"Tatal cash from/{used in) operating activities 14 178 90% | 14168182 223249481 22326259
Carparate incorne tax paid - - - {843}
Net cash from operating activities 15178 908 141681821 222324 948. 22 325 416
Cash flows from investing activities 1
Investmend in share capital IS4 33140600 . -
Purchase of property and equipment for own use and ; .
leaschold improvemenls (294224 §24 5795 {6 2301, 16 230y
Purchase of intangible asgets (19814} (19814 33 {40} £33 040
-Acquisition of equipment further leased under operating ] 5 _ _
Yease torms I{34T 428y (341428 {64 178} (64 478}
[Proceeds from sale of property and equipmen for own ose ; i '
and equipment under operating kease temms 1136036 1136036 1523 164 1525 164
|1ncrcase in investment in subsidiary - - {8 600}
et cash flow from investing activities 42593720 4259115 1412 816 i41F 410
Cash flows used ip financing activities '
loans repaid (17057 7353 {17 057 735) , (11 088 905)| (13 088 gnsy
Interest paid o (b 145209 141432691 (7138366); (7138745
~Net cash_used in {inancing activities (21 203 004) {21 203 004) | (21 227 27l}j (21 227 650
et increase/(decrease} in cash and cash equivalents (2764 724)1 (2 175 6U7) 2510493 1519182
Cash and cash equivalents at the beginning of reporting
VEar 16 4118187, 4132647 | 607 b4 | 613463
{Cash and cash equivalents at the end of reporting vear i 1] i 13583 4631 1 357 0840 4118187 4132647

The accompanying notes on pages 12 to 31 are an integral parl of these financial statements.
The financial starements on pages § to 51 have been authorized for issue by the Management Board en 13 March 2010 and

signed ontheir behalf by,

Ralf Cvmanck
Chalreua of the Supervisory Board

Tovpeniyys Releraks
Chaseman of the Mansgement Board
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COMPANY'S SEPARATE STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY ¥OR THE YEAR ENDED
31 DECEMBER 2010

H
Share! Statutory and Company's Retaincdz Company
capitall other reserves|carnings! €accumunlated lass) Total
LVL LYL LVL L¥L
‘Balance as a1 31 December 2408 400 800 | 449 879 _ 310 449 1160328
';_]’_'g{q! comprehensive income
Net Joss for the year - - 13 408 162)| (3 408 462)
Orher compreliensive income, net af income (ax
[Revatuzton of share options reserve - 1 BO8 - | 808
Foreign currency transiation difference - {175 - {175)
Total other compreheasive income - 1633 - 1633
‘Total comprehensive income for the period - 1633 (3 408 4623 (3 406 819)
‘Balance as at 31 December 2009 404 600 451 512 (3098 0133 (2246 801
Total comprehensive income )
Net Joss fur the vear - - {232 233) (232 242}
(her comprelensive income, net of income tax
Revaluation of share options reserve | . 193 - 1613
Foreign currency translation difference ' - 743 - 743
Toatal other comprehensive income - 936 - 936
Total comprehensive incame for the period - 936 (132 242} [#R]] 306)@
Transactions with shareiolders ' :
Increase in share capital 3514 000, - - 334 000
Batance as at 31 December 2010 3914 000} 452 448 (3 335 255; 1036 193,

The accompanying notes on pages 12 to 31 are an integral part of these financial statements.

The financial statements on pages 3 1o 51 have been authorized for issue by the Management Board on |5 March 2610 and
sighed on ther behalf by

e
—
A - e
Ralf Cvmanck Tevgeniis Belezjaks
Chairman of the Supervisory Doard Chairman of the Managemsnt Board

10
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GROLP'S SEPARATE STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY FOR THE YEAR ENDED
31 DECEMBER 2019

Share! Statutory and | Company's Retained Company
capital| other reserves ! carnings/ (accumulated foss) Tatal
g LVL LVL: LYL LYL
Balance as 51t 31 December 2068 400 60 ' 449 870 JS 4%0 1165 369
Total compreliensive income ’ :
et fous for the vear - - (3304 5310 (3 464 510)!
5 Other comprehensive income, net of incomy tux :
Revalualion of share oplions ressrve - 1 808 - 1 8{1&:
Foreign currency ranslasion difference _ - (183} ' - (183}
‘Total other comprehensive income i - 1625 . 1 625

Total comprehensive income far the period - I 625 (3404 510} (3 402 BER)
Balance as at 31 December 2009: ) [300}E 451 504 (3089028 (2237516)
Total comprehensive income
Net {oss for the vear - (241 954 (241 9361

Oilter comprehensive income, net of income

E Revaluation of share options reserve 3 193 - 193

Foreign currency translation difference - 738 - 739
Total other compreheasive income - 932! - 932
Total comprehensive inceme for the period - 932, {241 956) (241 324}
Transactions with shareholders :
iIncrease i share capital 3 313 600 - - 3T 000
Balance as at 3] December 2014 3914 Q00 452 436 13 330 976) | 1 435 460

The accompanying notes on pages 12 10 51 ure an integral part of these financial statements.

The financial stalements on pages 5 10 51 bave been authorized for issug by the Management Board on {5 March 2010 and
signed on their behall by

e f’#’:fﬂ_
LT
1 ...... :____;__ S ',-‘_-4/ : i o,
: Ralf Uy manck Tevpenijs Belezjaks
Chairman of the Supervisory Board Chairman 0f the Managemens Roard
a '
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Notes to the Consolidated Financial Statements

GENERAL INFORMATION

The consolidrted financial xtaternents inctude the financial staterments of UmCredit Leasing SEAL regisiered in Muokuosalas 41b,
Riga. LV-1004. Republic of Tatvia, its branch in Estonia {hereinaftes (the ~Company™) and o subsidiary, UniCredin Insarince
Broker STAL regisiered in Mukusalas 41b, Riga. LV-1004, Republic of T mivis and s branch i kstonia together reterred 1o as
the "Group™y

UniCredit Leastng S1A is a member of the UniCredit Group. which has heen operating in the Latvian market since 1998 The
Company provides produocts of financing for assels (finance and operating leaset in Latvia, hstonin and Lithuania.

The sharcholders of the Company are UniCredit Globel Leasing S.p.A. which holds 95% of the share capital and AYS UniCredal
Bank. which holds 5% of the share capital. The Compamy's ultimate conrolling party as & 31 December 2610 and 2609 was
UiniCredit S.p.A. which is listed.

BASIS OF PREPARATION
Statement of compliznee

The financial staternents of the Company and the Group have been prepared in accordance with the Internaiional Firancial
Reporting Standards (IFRSs) as adopted by the European Union,

The finarcial statements were authorized for issue by (he Board of Management on 7 March 2011, The shareholders have the
power o reiect the financial statemems prepared and presented by management and the nght to reguest that new financial
statermnents be prepared.
Basis of measurement

The finangial statements of the Company and the Group have heen prepured on the historical cost hagis The Company and the
Group do not have linancial instrurnents at fair value through profit or loss and available-for-sale assets as ar 31 December 201
and 31 December 2009,

Basis of consolidation

For the purposes of the Group consolidated financial statements, subsidiaries are those enterprises contretled by the Company.
Controd esists when the Company has the power, diretth or indirectly, to govern the financial and operating palicies of an
enterprise so as to obtain benefits from ity activities. The fipancial statements of subsidiaries are included in the consolidated
financiat staiements from the date thal control effectively commmences ung] the date thar conirol effeciively ceases.

Intra-group transactions and unrealized profit arising frony intra-group transactions are excluded in the course of conselidation.
Unreatized losses are eliminated similarly except that such Josses ave eliminated 1o the extem that there is po evidence of
impatrenent.

Functionat znd Presentatien Currency

The linancial sidtements are presented in Latvian lats (LVL) being the functional currency of the Company and the Group. unless
mtherwise stated.

SIGNIFHCANT ACCOUNTING POLICIES
Use of estimates and judgments

The preparation of fingncial statements in conforminy with the IFRSs ag adopted by the EL requires management to make
Jjudgmenis, estimates and assumptions that affeet the applicavion of palicies and reporied amounts of assets and lahilities. income
and expenses. The estimates gnd associated assumptions are based on histerical experience and various other factors that are
belisved 1o be reasonable under the circumstances. Lhe results of which (orm the basts of making the judgments ahout carrying
valugs of ussets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The eslimates and underlying assumptions are reviewed on 2n ongoing basis, Revisions to accounting estimates are recognized in
the period in which the estimate is revised if the revision affects only that period or n the period of the revision and future
periods if the revision affects both current and future periods,

Key sources of estimation uncertainiy:

Impairment of investments in finance lease, operating fease assets, loans issued and trade receivables

The speeific allowances Tor impairment apphics to financial assets evaiueted individuabiy for smpawment and s based vpon
management’s hest estimate of the present value of the cash flows that are pxpetted to be received In estimating these cash
flows, mmnagemen: makes Judgrents about a counterpany s Anancial pesstion and the net realizable value of any underlyng
coblaeral. bach impasired asser i< assesscd on itp merfta, and the workowt strategy and estipaie of cnd ows comsidered
recoverable are independently approved by the Credit Risk function.

way it simidar oredit rish

Collectn ety assessed impairment allowance cover gredit Fnsses inherent in portfolio of losns and i
chaructersstics when there s bt evidence 10 suggest thar they comam mmparred losns, betindiyidael impatred tenss S
set b wentitied. Bo ossessing the meed Tor celicetive foss aflovwances, muanagoment consaders factors such as oredit gualin,
porifolio size, concertranen and wecnomic factors In order 1o estimate the required allonance, sssumptions are siede b defing
the way inherent losses are madeled and ta determing the required inpul parameters, based on Tisioncal experience amd eurren
economic conditions. The accaracy of the aliowante depends on the estimates of future cash flows tor specific counterparty
allowanuee and the model assermmions and parameiers used in determining colleetive allowance,

] 7
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UNICREDIT LEASING $1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUVAL REPORT FOR 2010

Deferred tax asset recogpition

A deferred tan asset is recognized 1o the extent that it is probable that taxable profiss will be available against which the
deductible lemporary differences can be utilised.

Adoption of new and/or changed EFRSs and FFRIC interpretations

New and omended siandards, and interpretations mandatory for the first time for the financial year beginning I January
2010 but not currently relevans to the Company and the Group

IFRIC 9. “Reassessment of embedded devivatives ' and 148 39 Fpancaad insteymicrts: Recogrtion and measurement _ effecuve
| July 200% This amendment 1o 1FRIC 9 requires an entity 10 assess whether an embedded dernative should be separated from a
host contract when the entiy reclassifies a hybrid financial asset ont of the fair value through profit or foss’ cevgon . Thos
assessment is 1o be made based on circumstances thar exisied on the later of the date the entity first became a party 1o the contract
and the date of any contract amendments that sigaificantly change the cash flows of the contract. If the entity i»> unsble (0 make
this assessment. the hybrid instrument must remains classified as ar fuir vaiue through profit or loss in itsentirety

[AS 1 (amendmient), ‘Presentation of Froncial statements”. The amendment elarifies that the potential seitfernent of a liabitity by
the issuc of cquity is not relevant to its clussification as current or non-current. By amending the definition of currenl liability, the
amendment permits a lability to be classified as non-current {provided that the entity has an unconditional right to defer
settderiemt by transfer of cash or other assets for at least 12 months afier the accounting period) notwithstanding the faci that the
entity could be required by the counterparty to settie in shares at any time.

New Standards znd Interpretations not vet adopted

A number of new standards, ameadments to smndards and interpretations are not yet effective for the year ended 31
December 2014, and have nat been applied In preparing these financial statements:

Revised 148 24 ‘Related Porty Diselosure  (effective Tor annual periods beginning on or after 1 fanuary 2041). The anwendment
exempts government-related entities from the disclosure requirements in relation to refated party ransactions and outstanding
halances, including commitments, with (&) 2 governien! that has control, joint control or sigmificani influence over the reponting
entity: and (b) another entity thal is a related party because the same povernment has condrol. joint controi or significant
influence over both the reporting entity and the other entity, The revised Standard requires specific disclosures to be provided ifa
reponting entity takes advaniage of this exemption. The revised Swandard also amends the definition of a related party which
resufed in new rehitions being included in the definition. such as, associates of the controlling sharcholder and entitics
contralicd, or jointly controlled. by keyv manapement personnel. Revised [AS 24 &5 net expected (o resull in new relations
requiring disclosure in the Company’s and the Group’s finrncial statements,

Amendment o IFRIC 14 145 19 The Limit an a Defined Benefit Assetr. Minimum Funding Requirements and thewr Imteravtion
{effective for annual periods beginning on or after 1 Jaruary 2011} The amendment of IFRIC 14 addresses the accounting
treatment for prepayments made when there is also a minimum funding requirements (MFR). Linder the amendments. an emtity s
regquired 1o recognize certain prepavImenis as an usset on the basis that the entity has a future economic beneflt frem the
prepayment in the form of reduced cash ouiflows in future vears in which MFR payments would otherwise be required. The
emendments 1o IFRIC 14 is riot refevant o the Company’s and the Group’s financial statements as the Company and the Group
does not have any defined benefit plans with minimum funding requirements,

IFRIC 19 Extinguishing Financial Linbilities with Equity Tnstruments {efTeetive for annual periods begianing on or after 1 July
2010} The Interpretation clarifies that equity instraments issued to & creditor 1 extinguish alt or part of @ financial Hability in 2
‘debt for equity swap® are constderation paid in accordance with IAS 39.41. The initial measurcment of equity instruments issued
to exunguish a Bnancial liability is at the fair value of those squity instruments. unless that fair value cannot be reliably
measured. In which case the equily mstrument shouid be measured 10 reflect the fair value of the financial liability extinguished,
The difference between the carrving amount of the financial Habilitny {or part of the financial labiling exuinguished and the mital
measarement amount of equisy instruments issued should be recognized in profit or loss. The Company and the Group did not
fssue equily to extinguish any financial Hability during the current period. Therefore, the Interpretation will have no impact on
the comparalive amousts in the Company’s and the Group's francial stawments for the year ending 31 December 2000,
Farther. sinee the [nterpretation can relate onby o transactions that will ocour in the futurc. it 15 not possible to determine in
aivance the effects the application of the Interpretation will have,

Amendment to IAS 32 “Financial listruments: Presentation — Classification of Rights Issues” (effoctive for annual periads

heginning on or afler { February 2610). The amendmen requires that rights. options or warrants to acquire 2 fixed number of the
ety ’s pwn eguity instruments for a fixed amount of any currency are cquity instruments ifthe entiny offers the riphts, options or
warrants pro rata to all of its existing vwners of the same class of its own non-derivative equity instruments. The amendments to
TAS 32 ure not retevant to the £ompany’s and the Group™s financial statuments as the Company and the {iroup has not issued
such instruments at ans time in the past,

i
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Leases

Finance feayes

A finance lease is a lease that transfers substantially ail the risks and rewards incidental 1o cwnership of an assel 1 the Jessee,
Title may or may na eventualls be ransferred.

When assets arg helid subjoct to finance lease, the present value of the net minimum lease paymens is recogrused as a receivshie,
The difference between the gross receivanle and the presen vaiue of the receivable is recognised a5 unearned finance income.

For more details on accounting for finance lease as a financial instrument classified as Leans and receivables. refer to the
accounting policy an financial instrumenis,

Operating leuses

An operating jease is a lease other than a finance lease.

Assets that are leased under operating lease terms are recorded within property and equipment at historical cost less accumulated
depreciation and impairment loss, if amy. Depreciation is caleulated on a straighi-line basis to write down each asset to it8
eshimated residual value pver its estumated useful life, applving the norms applicable for the similar property and equipment of
the Compauny and the CGroup.

The minimum lease installmems consist of the aggregate amount of all installments, which the Company or the Group expect ©
receive during the lifetime of the leasing agreement as well as of the guaranteed amount of the restdual vilue of the leased asset.

Financial instruments
Classifieation

Financial insiruments af fawr volue through profic or loss are financial assets or liabilities that are zequired or incurred
princigally for the purpese of sctling or repurchasing in the near termy; or that ave part of a portfolio of identified financial
jastruments that aré managed logether and for which there is evidence of a recent actual pattern of shoer-term profit-taking: or
that are a derivative (except for a derivative thal is & designated and effective hedging instrument); or that are upon initial
recognition, designated by the entity as at fair value threugh the profit or less. Derivatives are also cateporised as financial
instruments at fair value through profit and Joss unless they are designated as hedging instrument for hedge acoounting purposes.

During 2010, the Company and the Group did no apply hedge accounting,

Field-to-manriny invesrments are non-derivative financial assets with fixed or determinable peyments and {ixed maturity that the
Company of the Group has the positive intentiom end ability 1o hold 10 maturity. and which are not designated at fair valw
through profit or loss, or available for sale,

Avaifahle-for-sale asserr are those {inaneial assets that are designated as available-for-sale or are not classified as loans and
receivables, held-to-maturity investments or financial insiruments at fair value through profit or 10ss.

Loans and receivables are non-derivative financial assets with fixed or determinabic pavments that are not guoted in an active
market. For the purposes of these financial statements, loans and, receivables include regular loans. credil card halances, and are
accounted for at amortized cost using the effective imerest method. Certain expenses. such as legal fees or sales cammyssions for
cmployees aciing as agenis ar other expertses that are incurred in securing a loan are treated af part of the cast of the transaction.

{.iuhilities at amortised cost inchude deposits and balances 1o banks and current accounts and deposits from cusiomers.

All regular way purchases and sales of investment securities are recognised &1 the setdemerit date, which is the date that an asser
is delivered 10 or by an enterprise,

Recognition

Finaneial assets and liabilities are recognized in the statement of financial position when the Bank or the Group becomes a party
o the contraciual provisions of the instrument. All regular way purchases of financial assets are accounted for at the settlemen
date.

Measurement

A financial asset or ligbility is mitiatly measured a1 its fair value plus, in the case of a financial asset or liability not at fair value
through profit or loss. transaction costs that are directly attribuiable 10 the acquisition or issue of the financial asset or lubility.

Subsequent to inital recognition. financial assets. are measured at their fair values. without any deduction for ransaction costs

that may be incurred on sale or pther disposal. except for

- heki-to-maturity ifovestments and loans and receivables that are measured a1l amortised cost asing Whe effective intorest
method: and

- iavestments in equily instruments that do net have o guoted marker price i an aclive markel and whose fair value cnot he
reliably measured which are measured at cost

All financryl lizhibities, other than those desigrated at fair value through profit or foss and finanvial habilites tha anse when o

trander of = financial asset carried st [air value dogs non qualifs tor derecognition. are meaatred al amorised Cost Amarise

cost is caleelated ustng the effective interest method. Promiurns and diseoants, neteding mittst transaction cosis, are incladed

the vamyisg smewn) ol the related narument and amortised based on the effcstive intwrest mite of the instramun
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Fair ¥alue measurement principles

Fair value is the amount for which an asset could beé exchanged. or a liahifity settled. between knowledgeable, willing parties in
an arnn’s length transaction on the measurement date,

When available. the Company and the Group measure the fair value of an instrument using quoted prices in an active marke for
thit instrument. A market is regarded as active if quoted prices are readily and regularly available and represent actual and
regulariy occurring market transactions on an arm's length basis.

The best evidence of the fuir value of a financial instrument at initial recognition is the transaction price. e, the fair value of the
consideration given or received, unless the fair value of that instrument is evidenced by comparison with ather observable current
rarkel ransactions with the samie instrument (Le., without modification or repackaging) or based on a valuation lechnigue whose
variables include only data from observable markets. When transaction price provides the best evidence of fair value at mitial
recognition, the financial instrument is ininz2lly measured at the ransaction price and any difference between 1his price and the
value initialiv phtained from a valuation model is subsequently recognised in income statement depending an the individual facts
and circumstances of the transaction but not Later than when the valuation is supported wholly by observable market data or the
wransaction is closed out,

Assets and long pesitions are measured at a bid price: liabilities and short positions arc measured at an asking price. Where the
Company and the Group have positions with offsetting risks, mid-market prices are used to measure the offsetting risk positions
and a bid or asking price adjusiment is applied only 1¢ the nel open position as appropriate, Fair velues reflect the credit risk of
the instrument and include adjustments to tike account of the credit Fair value estimates obtained from models are adjusted for
any other factors. such as Hgoidity risk or model uncedainzies, to the extent that the Company or the Group believes a third-party
market participant would take them inlo account in pricing a transaction.

Gains and tosses on subsequent measurement

A gain or loss arising from a change in the fair value of & financial asses or lability is recopnised as follows:
® & gain or loss on a financial instrument classified as at fair value through profit or loss is recegnised in the income statement:

® o opain or loss onoan available-for-sale financial asser is recognised directiy in other comprehensive income {escep: for
impairment losses) until the asset is derecognised. at which time the sumulatve gain or foss previously recogrmsed 1o other
comprehensive income is recognised in the incame stutement. Interest in relation 1 an available-for-sale financial asset s
recognised as camed in the income statement calewiated using the efiective interest method

For financial assets and liabilitics carried at amortised cosl. & gain or loss iy recognised in the income statement when the
financial asset or Hability is derecognised or impaired, and through the amorisation process.

Derecognition

A Fnancial asset is derecognised when the contractual rights 1o the cash flows from the financial asset expire or when the
Company and the Group transfer substantially all of the risks and rewards of ownership of the financial asset. Any rights or
ohligatons created or retained in the transfer are recognised separately as assets or liabilites. A financial Habitity is derecognised
whon it is extinguished.

The Company and the Group also derecognise certain assets when il writes nff balances pertaining 1o the assels deemed o be
uncellectihice.

Offsetling

Fiaancial assets and lighilities are offset and the net amount reporied in in the waiement of financial positien when there i5 8
iceally enforceable right to set off the recognised amounis and there 15 an intention to settle on 4 net basis. o) realise the asser and
sertle the Habiliy stimultaneousty.

Recognition of income and expenses

Net revenue represcals interest income from fnance teases, rental incorae from operating leases and income recegnised in the
reportieg year out of adminisuation fees and down payments.

Interest income from finance leases is allocated pver the lease term and is recognised in the income statement using the effective
interest rate method. The effective interest rate is the rute that exactly dizcoumts the estimated [uture cash paymenis and receipls
through the expected life of the financial asset or liability. When calculating the effectve interes: rate. the Company and the
Group estimates futiere cash flows considering att contractual terms of the financial instrumnents, bui not futtre credil losses.

Fees and comumission income and expenses that are integral par to the ¢ffective interest rate on financial assets and liabdines are
included in the measurement of the effective interest rate.

Fees and commission incomnce is recognised as the related services are performed. When a lean commitment is pm expected 0
result in the drasw-down of & Toan. the related loan commitment fees are recognised o o straight-line basis over the commumen:
noriod

Rental income rom operating feases snd advancs paynxnis received on operatmg Jeases are recognised on g sraighs-ime b
sner the fedse ferm.

Al sferest meome and expenses arg recoznised on an acera basis

Onher inconse and cxpense mems are recegnized shen the eorresponding serviee has been provided,
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Foreign curréncy

{ransactions in forcign cumencies are translated imo the functional currency of the Company and its subsidiary at the exchange
eale set by the Bank of Latvia at the date of the wransaction. Monetary assets and linbifities denominated in foretgn currencies at
the reportmg date are retranslated imto the functional currency at the spol exchange rate af that dute. The forgign currency gain or
loss on monetary items is the difference between amortised cost in the functienal currency @t the beginning of the perod.
adiusted for effective inerest and pavments during the period, and the amiortised cost in foreign currency translated at the
exchange rate at the end of the period Non-monetany assers and liabilities denominated in foreign currencics that are measured at
fair vajue are retranslated into the functional curreney at the spos exchange rate at the date that the fair value is determined.

Profiv of dess relating to Nuctuattons in the exchange ate on assets and habilities dennmingted in a foreign currendy are
recognized i the statement of comprehensave incpme m the period in which the Ductuation occurs. Foreign exchange rates for
the hey currencies at the end of the reporting period were the followmg.

31 Pecember 2010 3 December 2009

LVL LYL

1 VST 0.535000 0.485000
I FUR 0.702804 0.702804
1 EEK {1.644500 0.044900
I LTL 0203600 0.204000
1 SEK 6.078200 0.0678GO

Provisions

A provision is recognized if, as a result of past event, the Company or the Group has a present jegal or constructive obligation
that ¢can be estimated reliably. and it is probable that an outflow of cconomic benefiis will be required to seitle the obigaton. If
the sffect is material, provisions zre determined by discounting the expected future cash Dows 2t a pre-tax rate that reflects
current marke! assessments of the time value of money and the risks specific to the fbility. As at 31 December 2010 and 31
December 2009 the Company and the Group have created provisions for unused vacaiions, bonuses and implemeniation of a
spftware.
Short-term emplovee benefits
Shortsterm employee benefit obligations are measured on an undisceunted basis and are expensed as the relawed seryice is
provided. A Hahility is recognised for the zmount expected 10 be paid under shon-term cash bonus of proht sharing plans i the
Company or the Group hes a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably,
Intangible assets
Imangibie assets. which are acquired by the Company or the Grogp, are siated at cost less accumalaicd amortisation and
impairment losses. Acquired computer software licenses are capitalised on the basis of the costs incurred to acquire and bring 1o
use the specific software. Amortisation is calculated on a straight-line basis over its usetud life, applying the following rates ser by
the management;
%o per annum
Licenies 20633
Software 20 - 35

Property and equipment
Property and equipment are recorded at  historical ¢ost net of accumulated depreciation snd impairment Iosses. il any.
Depreciation is calculated on a straight-dine basis to write down each asset 10 its estimated residual value over s estimated useful
life using following rates set by management:

%% per annum

Office equipment 20-35
Computers 33
Vehicles 20

(nhers 20

Repairs and muintenance are charged to the profit and loss Junng the peried in which they are hicurred The cost of major
penni ion & chuded i the carmump amount of the asset and i deprevisied over the remaining wseli! Nile of thy related asset

1o : ; : T R, i . s leeprbogatid
Leaschoid improsersents are amomised an o straiphi-line basis eaer the shorier of estimated wsefil Tle of the leasehold

iprovemient and the derm of the ease

Giains or losser on disposals are deiermined by comparing carrving anenms with proceeds and are cherged 10 the profitand loss
aecount dunmg the period m which thes are fncurred: camed,

The useful bves, depreciation rates and method of depreciation are reviewed ot eacl financial reporting date.
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Investments in subsidiaries

Subsidiaries are entiues controlled by the Company or the Group, Control exists when the Company or the Group hus Lhe power
o govern the financial and operating policies of an entity so as to obtain henefits from its activites. In assessmg conlrol,
potential voung rights that presently are exercisable are taken into account, The financial staiements of subsidiaries are included
in the consolidated financial statements from the date that control commences until the date that control ceases. The financial
statements have been prepared using uniform accounting policies for Jike transactions and other events in similar circumstances.

The Company has an investmient. at cost, in its subsidiary LniCredit Broker SIA of LV1. 10 600
Dividends

Proposed devidends are recognised in the financial statements enly when approved by the shureholders,
Repossessed assets

As pan of the normal course of business the Company from time o time takes possession of assels hat originally were feased oul
under finance iease terms. When the Company acquires {i.e. gains full tithe to) an asset in this way. the asset is net accounied for
separately however the debt s offsel er reduced by the value of the asset. The residual is impaired completely and the debt still
exist tegaliy

Share-based payment transactions

The fair value of oprions. as at grant date, granted o cmployees is recognized as an employee expense: with a corresponding
increase in other comprehensive inceme. over the period In which the emplovees become unconditionally entitled to the options
The smount recognised us an expense is adjusted 1o refiect the number of share options for which the related service and non-
market porformance vesting conditions are expected to be mel. such that the amount ultimately recognized as an expense 16 based
on the number of share options that do meet the related service and nen-marke? performance conditions at the vesting date.

The fair value ol the amount pavable 1w emplos ces in respect of share appreciation rights that are settled in cash is recognised as
an expense with a corresponding inerease in liabilities, over the penad i which the employ ves hecome unconditionally entitled
10 payment The liabiliy is remeasured a1 each reporting date and at seutfement date. Any changes in the fair valus of the liahility
are recognized as personne! expenses in profitand loss.

Stock Options' the fiir value ere measured by applving the “Hull and White™ model. This model is based on a trinomial ey price
distribution using the Boyle's algorithnr and estimates the cardy exercise probability on the basis of a derermimistic modci
connected W

- reaching a markel share vafue cquals o an exercise price multiple:
- probabitity beneficiaries” carly exit after the end of the vesting pering.

Performance Shares are o fype of stock option plans with equiry-seitied share-based payments. The fair value is equal 10 the
market price of the sharg minus the present value of dividends net allogated in the period renning from the grant date to the share
seftiement date.

Retognition of forfeifing transactions

Selected lease receivables under finance lease and operating lease contracts sre forfeited 1o UniCredit Bank AS - the rights ta the
leasc receivahies under the sefected agreements are sold to- UniCredit Bank AS and UniCredit Bank AS Estonian Branch. After
the forfeiting, the Company administers the forfeited lease agreements. The revenues from the forfeiting deals. except for the
residual value of the respective forfeiled property and equipment. is recognised as accounts pavable op forfeited deals in the
staterment of Ainancial position. The deferred income from forfeiting deals s recognisad in the profit and lnss account vn &
siraight-iine basis over the remairing iease term afier the farfeiting ransaction has been performed. As at 31 December 2080
gecounts pavable for forfeited deals amount to 1LV 384 281 (2009 LV0. 206 114,

Impairment
Financial assets

At gach reporting date the Company and the Group essess whether there is objective evidence that financiai assets not carried at
fair value through profit or loss are impaired. Financial agsels are impaired when ohjoctive evidence demonstrates thut g loss
ovent hax occurred arter the initial recognifion of the assel, and that the Toss event has an impact on the future ¢ash (uws of the
asset that can be estimated reliably.

Ohbjective evidence that financial assets are impaired can include defaudt or dolinquency by a borrower. restructuring of a loan or
advance by the Companry or the Group on terms that the Company or the Group would not atherwise consider. indications that &
borrower ot issuer will enter bankrupicy, the disappearance of an active market for a seeurity. or ather observable data relating 1o
a group of assew such as adverse changes in the payment status of horrowers or issuers in the group, or econamic conditions thay
vorrelate wih defanits in the group. Ir addition, for an investment {3 an eglin security. a significant or pralonged decline w2 its
fair value below its cost is ebhiective ovidence of impairment.

[he Company and the Group consider evidonee of impaiment for Tones at both a spooilic asser and eeflevtive fevel AL
widividunlis senificant leases are ussessed for spegific impatrment Al individoathy significant ases found net to by <peinivad
sparred are thee collectnvely dadessed (or amy imparrment that hay been meurred b pol v et Bentifiee Leases that are no!
feenyely avseszed I impasitment by groopiy together eases with similur nisk chiavtenistivs,

ndin dualin ssgmativant wre vol
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in assessing eoilective impairment the Company and the CGroup use statistical modelting of hustorical wrends of the prohuhility of
defavit. tining of recoveries and the amount of loss incurred. adjusted for management’s judgement as 1o whether curremt
economic and credit conditions are such ihat the actual losses are likedy t0 be grewter of less than suggested by historical
modeling. Default rates, loss rates and the expected timing of future recoveries are regularhy benchmarked against actusl
gutcemes to ensure that they remain appropriate.

g Impaisment losses an assets carried at amortised cost are measured s the difference between the carrying amount of the financial

assel und the present valoe of estimated furure cash Aows discounted at the asser’s originyl effective interest rate. Losses are
reeognised in income stajement and reflected in an allowance account against loans and advances. Interest on the impaired assel
continues o be recogaised through the unwinding of the discount. When a subscquent evient causes the amount of impairmens
loss 10 decrease, the decrease in impairment joss is reversed through Income statement.

Non-financial assets

The carrying amounts of the Company's and the Group™s non-financial assets, other than deferred 1ay assets, are reviewed at cach
m reporting date 1o determine whether there is any indication of impairment. I any such indicasion extsts. then the asset's
recoverable amount is estimated. The recoversble amount of goodwiil, #any, is esumated &t each reponing date.

Anampairment 10ss is recognised if the carmyving amount of an asset or its cash-generating umt exegeds #5 recoverabke amounl A
cash-generating unit is the smadlest idemtifiable asset group that generaws cash (lows that largely are independent from other
assets and groups. lmpnimment Josses are recognised n income statement. Impairment losses recogmsed in respedt of cash-
generaling units are aflocated frst to reduce the carrying amount of any goodwili allocated 1o the unns and then to reduge the
carrving amount of the other assels in the unit (group of vils) on a pro rata basis.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less coss to seli. In
assessing valus in use, the estimated future cash flows are discounted 1o their present value using 2 pre-lax discount rate that
reflects curreat market assessments of the time value of money and the risks speeific 1o the asset.

An impairment loss in respec of goodwill is not reversed. In respect of other assets. impairment losses recognised i prior
periods are assessed a1 each reporting dale for any indications that the loss has decreased or no longer exisls. An impairment foss
is roversed f there hus been 2 change in the estimates used 1o determine the recoverable amount. An impairment Joss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amovmn that would have been determined. nes of
depreciation or amertisation, if no impairment loss had been recognised.

Calculation of recoverable amount

The recoverable amount of the Company™s and the Group's leans and finance lease and other receivables is calcutated as the
nresent value of expevied future cash Jows, discounted at the original effective interest rute inherent in the asset.

Taxes
income tax expense comprises current and deferred tax. Income tax expense is recognised in the inseme statement except 1o the
extent that it relates to items recognised direetly in equity or in other comprehensive inceme.

Current 1ax is the expected tax payable on the taxable income for the vear, using rax raies enacted or substantively enacied at the
reporting date. and any adjustment o tax pavable in respect of previous years

Corporate income tay at the rate of 15% is caleulated in accordance with Lalvian fax regulations and :s hased on the taxable
profit reported for the taxation perivd. The financial result of the Fstonian branch is included in the corparzte income las
caleulation in aceordance with Latvian lax regulations on corporale income tan,

Deferred tay ix provided for temporary differences betwesn the carrying amounts of assets and liabilities {or financial reporung
purposes and the amoaunts used fer taxation purpuses. Deferred tax is not recognised for the fnllowing temporary differences: the
mitial recognition of goodwill, the initial recognition of assets or tiabilities in a transaction that is not a business combmativn and
that affests neither accpunting nor taxable profit or loss, and differences relaling to invesiments in subsidiaries 1o the extent that
they probably will not reverse in the foresceable future. Deferred tax is messured at the tax rates that are expogied 10 be appliad
o the temporary differences when they reverse, based on the laws thar have been enacted or substantivel enacied by the
reporting dige

A deferred tax asscr is recognised only (0 the extent that it is probable that future taxable profits will be available against which
the ussct can be utilised. Deferred tax assets are reviewed at each reporting date and gre reduced 1o the extent that it i no longer
probable that the related tax bencfit wili be realised.

Cash and eash equivalents

Cash and cash equivalents include notes and coins on hand. unrestricted balanves held with banks and highh liquid Mnancial
asse1s with original maturizies of foss than three months, which are subject to insignificant risk of chunges in thew fair volue, and
Jre used by the Company and the Group i the management of shorl-term liahilitics and commuments.
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Related parties
Retated pastics represent both legal entities and private individuals related to the company in accordance with the following
rules

A party is treated as refated (o the company ift

a} The party and the Company are under commen control by a single Group (Related companiesy
Ciroup |5 @ group of companies inciuding & group parent company and f1s subsidiaries. The Company 18 the
company. Related companies include the Company’s subsidiaries and subsidiaries of the subsidiaries.

by The party is 4 private individual who has direct or indirect canrol over the Company;

¢i The party represents an investment in the Company which enables i1 10 exercise significant influgnce in the Company and
which is effecred through not less than 20 but not more than 50 per vemt of voting rights in the Coempany {the Company 1340
associated company to the Pary);

41 The parnty has 4 commen control over the Company (the Company isa joint venture to.the Partv):

¢l The party is associated o the Company:

i The party is & joent venture where the Company isa member of the joint veature!

g)  The party 1s & member of key management of the Company or is parent company,

by The party is 4 clese relative 1o any individual referred to in b). ¢). diorgh

iy The party is 2 company which is conirolied. commonly controlied or under a significant infiuence of private individuals
soferred to in b ). di. 2] and K1 or which directly or indirectly holds signilicant veting rights through intermediation of a
privase individual referred o dn by o), d). gy and hi

i) The party is a postemploymen: benefit plan for the henefit of the stall of the Company or any other company which s s
related party of the Company

Related parties are defined asx Company’s sharcholders. corporate members of the UniCredit Group. members of the Board of

Dircctors, their close relatives and companies in which have a significant influence or conirel. The uitimate parent company of

the Corspany and the Group is UniCredit Giobal Leasing SpA

Group parent

Risk and risk management

The Company's and the Greup's activities expose it to & variety of financial risks, including credit risk. liquidity risk. currency
risk and interest rate risk. The Company’s and the Group's management secks {0 minimize potential atdverse effects of financial
risk on the financial performance of the Company and the Group. The management of the Company’s and the Group's risks
includes basic principles and provisions for the idemtification. evalpation, prevention and effective management of risks,

Crrrency risk

Currency risk is defined as a risk arising from the differences in the currenuy structure of the Company's and the Group's assets
and liabilisies, Changes in cusrency exchange rates cause changes in the value of assets and Habitities as weil as the amount of
revenue and expenses calculated in local currencey,

The Company and the Group take on exposure to e effects of fluctuations in farcign currency exchange rates on its financial
position and cash flows. The Company and the Groop seek to match its assets. liahilities and memorandum items depominated m
forcian curvencies in order to avoid significant foreign Currency UXpasUres. The LVI. is currently pegeed 1o the Euro Changes in
government policy on the peg. if any. would increase the forcign currenry risk.

A 20 percent strengthening of the lat against the foliowing currencies as at 31 December would have increased (decreased) net
profit by the amounts shown below, This analysis assumes that afl other vanables. in particular interest rates, remain consiant.
The analvsis is performed on the same basis for 2010 and 2009

Net Income/COther
comprehensive inceme, LV
Company, 31 December 2010
T A5 344
LR RS 542
FEK HEE+0]
Group. 3% Deceraber 2090
LISt 163 444)
ELIR 483 375
LEER {10 968)
Company, 31 December 2009
LISD (151 0d1}
ELR 1761 417
FEFE {126 730
Giroup, 31 December 2009
1150 RTINS
IR HIER W
Bk 1127 276

A 20 percent Jepreciation of the tal against the above currencies at 11 Pevember wothd have Bad the equal but eppossie effect on

the sheve carrencies 1o the ameaunts shown ahove, on the basis than a3 plier varfahles remmaln constnt,
Curreney analvsis of Company s and Group's fnancial assets and fnancal lebilites are disclnsed fu Note 30

frergs? rane pih

lrterest rafe risk TRRTY s defined as a rsk of sudden unfavourahle chunges in interest 7ates thut might attect the revenus
generaad by thy Company and the Group. The rish arisen because of the dicrenves i the matunty terme o Company s andd

e

7%
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the Greup's asseis and liabilities. or hecause of the adjustment of the imierest rates thereof on a regulur basis. Interest risk
management includes anabysis and management of the interest risk of alt of the Compan: 's and Group's assets and liahilitzes.

The fellowing demonstirates the sensitivity o reasonably possible changes in the interest rates of the Company's and the Group's
incomne statement. The analysis assumes that all other variables, in particular foreign currency rates, remain constant.

The sensitvity of the income statement Is the effect of the assumed changes in the interest rates on the net interest income for one
vear. following the balance sheet date. based en the floating rate nonirading finencial assess and financial fiabitizies held at 31

Pecembier 2010 and 31 December 2009,

There were no financial instrements held by the Company and the Group as a3 31 December 2010 and 31 Decernber 2009, tor
which there would be any effect on other comprehensive income resulting from changes in interest rates

An ingrease and decrease of the interest rates by 1001 basis points would resull in the following change to the income statemient,
the effect or the other comprehiensive income would be the same:

: Other Giher |
{ comprehensive comprehensive
: Net income income Net income income
Company 2010 2010 2009 2009
LYL LVL . LYL LVL
1041 hp paralle] increase (41 R09) (41 805} (1206 009) (126 009
1t} bp parallel decrease 41 §09 41 809 126 004 126 (09
Other Other
comprehensive comprehensive
Net income income Net income - incame
Group 2016 2616 2009 2009
LVL LVL 1.V LVL -
100 bp paraliel increase i {42 567 142 867) (126 D83 {126 0833 ;
400 bp paralle] decrease : 42 567 42 567 126 (83 126 083 |

Repricing maturity analysis showing the earbier of the inlerest rate contracted re-priging dates or contractual matrity of financial

assets and financial liabitities is disclosed in Note 29,

Credit risk

The Company and the Group take on exposure 10 credit risk. which iy the risk that the counterparty will be unabic 1o pay amounts
when due. The Company and the Group structure the levels of ¢redit risk undertaken by placing limits on the amount of risk
accepted in relation 1o one borrower, or proups of related borrowers, and to industry segments. Such risks are monitored on a
regutar basis and are subjzel to monthly, quarnerly and annual reviews. The Company and 1he Group have strict fimits set in
respect of different levels of authorisation for {zase approvals together with approvals af any changes in the existng lease

Coniracis.

“redit risk exposures are monitored through regular assessmenis of the borrowers® ability to meet interest pavments and principal

repaymwents and changing the fimits set as appropriate.

For the proper risk mitigation technigues implememiation, the Company and the Group have developed a set of credit policies
and guidelines for the management of credit exposures and the Company's and the Group's credil policy estab¥ishes:

" 4 & & =

Credil documentation requirements;

Procedures for review and epproval of loan’ credit applicatons:
Muthodoiogy for the credit assessment of borrowers;
Methodology for the assessment of coumerparties. appraisul and insurance companies:
Methodotogy for the evaluation of cojlatcral:

¢ DProcedures for the ongoing monitoring of loans and other credit exposures.
These policies include the provisiens of necessity 1o pay attention to such imporiant factors when analyzing the lesser as external
ratings. if available. bank references and similar. In order to satisfy the credit process successfully, each panticular deal has to be
m comphiance with the benchmarks set by the credit policies and pther methodulogical documentation,

Liquidine risk

Liguidity risk arises in the general funding of the Company's and the Group's activities and in the managemens of posiions, Tt
includes both the risk of being unable to fund assets a1 appiopriate maturitics and rates and the risk of being unakle w liquidate
an assel at a reasonabie price and in an approprigte time frame,

Lhe Company and the Crosp pursue Hauidite risk man
abihiies when they fall due Theretore, management of the Company and the Groop considers that the Company and the Group
witl have vash resources and its liguidits will not be endangered

g

Financial liabdlities by magartts profile are disciosed in Note 34

2(

agement, mainiaiag sulfictens eredin resoorces by addow the setilement o
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Uaprital managenient

There are no capitai regulatory requirements for leasing companies in Latvia: however, capital adequacy and the use of capital
are monitored by the Company’'s and the Group’s management internally

The Company’s and the Group's policy is 1o support the Company's and the Group’s ability to aperate on a geing concern basis
s that it can provide return of shareholders when the teasing market conditions improve: 1o mantain the strong capital base to
support the development of s business.
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Nates (continued)

(1) INTEREST AND FEE INCOME

1

Caompany Group l; Company Group |
2010 2014 ¢ 2009 2609
LYL LYL LVL LVEL
Interest income from finance lcases 350 720 3 304 A28 6443 219 6441 357 ¢
Rental meome trom operating leases 1252473 1252473 1970207 1970 207
Admtinistration fec income 368 830 664 479 721731 814 R13
Total interest and fee incotne 7326 123 7 416 480 9 {33 157 | 9226 377
(2) INTEREST EXPENSE
! Company Group Company Group |
2010 2010 2009 2009 .
LVE LYL LYL LVL
Intcrest charges on loans from Investkredit Bank AG 31032642 3032 642 2030 643 2050 645
Interest charges on loans from UniCredit Bank Ausiria
AG 993 B84 963 BRd 444 636 403 836
Interest charges on loans from AYS UniCredit Bank 7232 97 232 314714 314713
Interest charges on loans from Bayerisehe Hypo. und :
Vereinshank AG 1466 1 465 4078 4078 -
[nterest charges on credit line facility from ASS ;
LniCredit Bank 20022 20022 3856744 ! 3557123
[nzerest charges oo guarantees from A/S UniCredit Bank - - 031 651
Interest charges on loans from UntCredit Global 1.easing -
Expont GmbH - - 406 878 86 878
Tatal interest expenses 4145269 | 4 145 269 7138 366 7 138 745
{3 PERSONNEL EXPENSES
Company Group Company Group
2010 2010 2009 2009
) LYL LV¥L LYL LYL
Nalars expenses (38 588 678 241 763313 | 8310 948
Socizl insurance 178 363 186 746 201 802 : 26 54s |
Provision for unused annuat Jeave (Note 183 - - 3801 2461 |
Provision for bonuses (INote 18) 132 348 152 348 4724 1721 ’
‘Totul personnel expenses 969 401 ! 1427 335 970 639 1034 715 !
{4) OTHER OPERATING INCOME
Company Group Company i Group
2010 2610 2009 2009
LYV ¢ LYL LVL | LVL
Penalties received 683 454 ¢ 683 454 TER HED 08 852
Profit on disposel of not activated finance lease assets |
snd other income 615 835 609 152 488 682 483 206
Profi o disposal of property and equipment leased '
under operating fease werms 2% 201 38 201 24 X33 24 825
Total ether operating income 1327 490 1 320 807 1282 359 1276 883

Not activated finance lease assets represent agreements which are alreads signed by the client, however, the clignt has nor setticd

the first payirent of the agre¢ment

[R%]
(L% ]
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Notes (continugd?

{5) GENFRAL ADMINISTRATIVE EXPENSES

Company Greup Company Group
2010 2019 2009 2009
LVL LYL L¥YL LYL
Maintenance and other expenses related 10 lease | 363 764 363 764 488 834 488 963
agrecments !
Mansgemen: fee ; 140 108 146 108 120 853 {20873
Office renl expenses ; 9% 685 99 749G 142362 ¢ i43 293
Transport expenses : 67 267 92047 75 781 . 9 3351
Depreciation aof property and equipment for ¢wn use and | Sfy 238 36 234 63 373 63 375
leaschold tmpravements (Note 7) i ;
Business trip expenses i 49 923 30 839 AR 313 58 544
Comaunication expenses : 48 540 49 748 49915 50 764
1T services 34774 34786 56 462 56 479
Profcssional fees 33238 33 567 49 295 49 704,
Bank charges 23204 23 633 25402 259138
Amaortization of intangibie assets 135391 ¢ 13 591 14235 19233
VAT expensed 12242 (2242 17 639 17639
ilnsurance eosts 12 214 16 482 13027 17 60K
Penalties R 950 8 930 44 845 44 843
Recruitnent and 1rmning 625k 6350 ) 305 ° 1303
ékcprc'senlulmn COsts 5983 ¢ 6 066 3790 31797
Participation 1n associations s 399 | 5 544 3601 3 601
Advertising 4740 4 740 G797 4797
Qther expenses 48913 80 875 35 087 40219
‘Tuotal other gperating expenses 1634023 ; 1079324 i279 102 1295 452
(6) INCOME TAX
: Company ’ Group Company Group
2619 | 200 28069 2009
i LVL | LVL LVL LVL
ICurrent tax charpe 97417 | 97437 . (843}
Deterred tax charge (Note 19) {97 417y {97 417) - -
Corporate tax expense - - - (843}
Corporate income (ax differs from the theoretically calculatgd tax amount that would arise applving the 13% rate (2009 13%) as
stipulated by the legislation to profit before taxation as follows:
.! Company Group Company Group
o 2010 2009 2009
: LYL LVE LYL LYL
Lass before 1as {231 242) (241 956) (3 408 462} {3403 6675
Phepreticatly calcuiated tay st tax raie 15% : {34 686) (36294} ¢ (311269 (310 330
[ax etieet of non deductible expenses 33 309 35524 ¢ 26 916 26167
Tax effcct of unrecognized deferred fax assel ' {8273 770 484 333 J84 333
orpoerate tix expense i - - . .
23
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Notes {continued)

(7} INTANGIBLE ASSETS AND PROPERTY AND EQUIPMENT FOR OWN USE

Property and

Total intangible assets

Company Software and licenses/ equipment and property and -
2010 Total intangible assets for own use | equipment for own use |
LVL LVI. LYL
Cost ; '
31 December 2009 71249 283 730 354 978
,_Additions 19814 29422 49 236
. Disposal {27 920) (5 349) (33 269
31 December 2410 63 143 367 803 . 370 946
Depreciation '
31 Decernber 2009 42167 158 726 200 893
Charge for 2010 13591 56 238 69 829
Disposal (27 9200 15 2344 (33 1584)
31 December 2010 27 838 209 730 237 568
" Net book value _
. 31 December 2009 29 082 125 O3 154 680
. 31 December 2010 35 305 ¢ 98073 | 133 378 |

Property and | Total intangible assets
Group Software and licenses/ equipment and property and
2000 Total intangible assets for own use | equipment for own use
LVL LYL LVL
- Cost
31 December 2009 71 249 283 730 354 979
Additions 19814 28 579 49 353
Disposal {27 9201 {5 339, {33269 .
3 Decermber 2010 63 143 307 960 371 103 |
i— Bepreciation
i 31 December 2008 43 167 158 726 200 894
Charge for 2010 13 591 36 251 69 841
Disposal (27 320) 15234 (33 154y
31 December 2010 17838 209 743 237 581
Net book value
3! December 2002 29 082 115004 . 154 O86
- 31 December 2010 35 30% 98217 | 133 522
Software and
Licenses/
Company and Groop Totat Property and | Total intangible assets
2609 intangible Leasehold equipment and property and
assets ; improvements for own use | equipment for own use
LYi. LVL LVL | LVL :
Caost ;
: 31 Becember 2008 39 164 13 470 2K7 733 340 367
Additions 33 040 - 6230 39270
[Disposal {955) {13 475 (10233 24 658
3 December 2009 71249 - 283 730 154 979
Bepreciation _
31 Drecember 2008 23 887 224s 101 398 117627 ;
Charge for 2009 19 235 1 Tv6 61773 $3 RO |
Litsposal {9585} 13855 {4 5463 A P
31 December 2009 42 167 - 58 726 | 200 RO3
[ Net ook value ' -
3 December 2008 5277 §1 235 ; 156 238 212 740
. 2 December 2049 29 D2 - 125 0a4 $54 DRE |
24
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Notes {¢ontinued)

(8) PROPERTY AND EQUIPMENT UNDER OPERATING LEASE TERMS

Company and Group -5 ) Totaf property ?nd equipment

1910 Vehicles under operating lease terms

LVL LVL
Cost '
31 December 2009 10 634 692 10 034 692
Additions 341 428 341428

Disposul (3419430 (3 419 430}

- 31 December 2010 6 956 650 & 956 690
Depreciation i
31 December 2009 4 824 £33 4 824 035 -
Charge for 2610 ‘ i 126 853 . 1126 855
Disposal (2311 710 (2311 710) |

- 31 December 2010 3639180 3639 180

| Net book vajre

| 31 Becember 2009 ; 5210637 5 210 6587 ¢
31 December 2010 3317810 3317510 |

Total property and
Company and Group : equipment under
069 Vehicles Other | operating lease ferms
LV, LYL LVIL !
Cost
31 December 2008 13 715 §57 275 048 13 990 905

© Additjiony 64 478 . - 64 478
Disposal {3745 641 (275047 (4 020 690y
31 December 2009 ! 10 034 692 - 10 034 693
Depreciation : ; i
31 December 2008 5362 330 192 974 | 5 555 304
Charge for 2009 i 1 785 309 10 053 1 795 362
[ignosal 2323 604; (203 026) {2 516 630

! 31 December 2069 4 824 035 ; - 4824 036

. Net book value
31 December 2608 8 353 8527 82 074 8 433 601 °
31 December 2609 § 210 657 - 5210 657

{9) MINIMUM LEASE PAYMENTS UNDER OPERATING LEASE AGREEMENTS

Compsny Group Company Group
2050 2010 009 2009
LYL LYL LYL LVL |
Minimum fease payments up to 1 vear 473 597 | 473 5397 | 7oH 155 TUB 135 W
Minimum Jease pavments | to § vears 3218332 3218332 49731575 4 873 .":?5“!
ITotal minimura lease payments 3691 929 3651929 | 5771 730 5771730

(1) INVESTMENT IN SUBSIDIARY

The investment in subsidiary represents investment in the the share capital of ~UniCradit Insurance Broker”. Number of shares
held 12 the suhsidiary amoums (o 100% as at 31 December 2010 and 31 Decemnber 2009,

25
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Notes (continued}

¢i1y NETINVESTMENT IN FINANCE LEASES

Amounis beiow represent the maximum credit exposure of finance {case contracis,

[ Company asd Group Short-term, Long-term, Total,
; 2018 LVL LVL LYL
‘Gross investment in finance lease as at 31 Decerber 2010 42854509 147 559363 144114272
Unearmed finance income 31 December 2010 (35116053 (7391 683y (13103 288)
Net investment in finance lease before sHowances 31 December 2010 37043304, 93967680 131 01D YRS
Specific impatrment allowanee as at 31 December 2010 (1799517, (2975804} (4 773321}
Coellective assessrnent impairment allowance as at 31 December 2010 * - (530 37631 1530 370}

Metinvesiment in finance lease 31 December 2010 35243 787 90 461 50T 123 705 288
Company and Group Short-term, | Long-term, Total,
2609 L¥Vi, LYL LVL .

Crross investment in finance lease as at 31 December 2009

42 790 188

164 638 521 4

147 428 709 .

LU'nzamed finange ingome 31 December 2009

{4 633 318):

16 840 735 ;

{11 503 053)

Net investment in finance lease before altowances 31 Decernber 2009 38136870 97788 786 | 135925656
Specific impairment allowance as at 31 December 2609 {992 5568 (22322507 (3215075) .
Collective assessment impairmen? allowance as at 31 December 2009 * - (324 (38) (324 058; .
et ipvestment in finance lease 31 December 2009 37 144 302 . Bs042 221 132 186 523 |

*Collective impairment allowance s at 31 December 2010 and 31 December 2004 is aftributed only to long-term part of

investments in finance Jease though it refers both 1o short-lerm and long-term part.

The Company uses @ compound interest rate, which includes both fixed and vanable interest rate (RIGIBOR, EURIBOR and
LIBOR}. Consequently, the determination of unearned interest income from ngt leuse with purchase optian attendant
requirements are taken into account in the period a1 the end of the current variable interest rate,

!. Company Graup Company Group
2010 2010 2009 2009
_ LVL LVL LVL LVL, ;
1 Inearned finance income up to 1 year 3511 603 5511 603 1653 318 4653318
Ulnearned finance income ! to $ years TA26877 | 7426877 | 6676741 ¢ 6676 741
Linearned finance income aver 3 vears 164 BO6 164 Bué 172 994 172985
“Fotal unearned finance income F3 103 288 13 1913 288 11503053 11503053
Changes in specific and coltective impainment are:
Company Group Company Group
2010 010 2049 2009
LVL 1.VL LYL LYL
Specific impaitment allowance as at the beginning of the
reporting peried © 3215075 IS NTS Q29 1R 929 118
Collective impairment allowance as ot the beginning of the ;
reporting period ; 324 U58 324 038 T84 {00 EXUGER
[Total impairment allowance as at the beginning of the i : .
lreporting peried 3739133 0 3739133 . 1113118 1113118
Inercase in specifie impairmenl allowance 1 860247 ¢ 1360247 2 285 G587 2283 957
Increase i collective impairmen) allowance 6319 ¢ 6319 340 038 340 038
Total increase in impairment allowance 1566 564 ¢ ) 566 564 2626 018 2626 (15
Specific impairment aliowance as al the end of the reporting :
period 4775321 | 1215073 3213073
Collective impairment allowance as at the end o the reporting i
reTiod 530 376 324 1458 524 038
Total impairment alinwance 25 at the end of the reporting |
periud S 3036497 S35 697 1 37RO 13 2730133

[he Compans and the Group hold codlateral agamret leases e form of nems sndor kease agreement s The s value ¢

coliateral held is mob readily avaiiahle.

26
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Notes {continued}

(12} LOANS BREAKDOWN BY THE TYPE OF THE BORROWER

Amounts below represent the maximum credit exposure of loans'

' Company Group | Company Group
2010 2010 ; 2.009 2609
LVL LVL | LVL LVL
Short lerm Ioans 10 individuals 34073 34075 | U 367 30 367
Shor term foans to corporate entities i 1IR3 985 1184 985 ¢ beh 963 936 499
Tatal short term laans 1219 066 1219 060 997 330 086 BOG6
Long term joans to privale persons 22 22 3 560 4 46l
Lenyg erm loans (o corporate entities 824 417 824 417 | 603 709 1605709 |
T otal long term loans 824 439 824 439 I 610 669 1610 669
l.oans total 2 043 499 2043 499 1607 99y 2 597 835
Credit exposure of leans by industries:
] Company Group Company | Group
2010 2010 2009 . 2009
LYL LVL LVL | LVL
Agriculture 491 244 491 240 643 630 643 634 |
Manufacturing 973 648 973 685 1371238 1371238
Hotels and restaurants 37418 . 17418 332100 34211
Transport 270 397 270 397 289 307 | 289 307
Health and socin! care ! 77352 77352 133 439 133 859
Househotds 34 497 34 097 33327 35327
Others 139310 13931 80427 69 963
Loans totsl 2 043 499 2 043 499 E 26087 999 2 597 535

All-of the loans are issued in Latvig,

The specific and colleetive impairment created by the Company and The Group is aftributable 10 investments in
finance lease, loans™and rrade debtors. However, in the financial statements specific and collective impairment for
the whole portfolio is atribured o investments in finance lease. Management considers that s in not practicable to

R

split specific and collective impairment between investments in finance lease portfolio, loans and trade debtors.
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Notes {cantinued)

(13) TRADE RECEIVABLES

Company Group Company Group

2010 2080 2009 2009

LVL L.¥YL LVL LYL
Private individuoals
Not past due { 135 165 133 165 120 904 120 94
Past due 1-30 days 7 868 7 868 6 160 6160
Past due 3 1-90 days 36 571 56 571 49 719 49 719
Past due ¢1-180 days 54 212 34 112 22330 2223
More than 180 davs 210911 2109811 129 R44 129 B4}
Total private individuals - 464 727 464 727 318 953 328053
Corporate entities ]
Not past due 1 442811 ¢ 1451 836 | | 484 485 { 505712
Past dur 1-30 dins s f 557172 55772 61341 61343
Faxt due 31-90 davs 814 337 14 357 1 (94 960 | (90 960 |
Fast due 91-180) davs ? 166 121 166 121 37 209 370209
More thon 180 davs 1 894 006 1 894 006 1859 28] 1 859 28]
Tatal corporate entitics 4 373 067 4 382 092 4 866 278 4 887 505 ]
Total trade receivables i 4 837 194 4 846 819 5195 231 52164358 !.

Eong-term and shori-term investments in finance lease represents the part of the tofal exposure of finance legse portfolio nat yet

inveiced and not yet due.

Trade receivables represent the part of the total exposure of finance lease perifolio that is invoiced and includes overdue
payments on operating and finance lease agreemenis. as well us payvments of finance and eperating lease agreements due to be
seitled after the reporting period.

In the financial statements specific and coliective impairment Tor the whole portfalio is attributed 10 mvesiments in finance lease.
Management considers that is in not practicable 1o split specific and collective impairment between investiments in finance |ease

portfulio and trade debtors.

{14} OTHER RECEIVABLES

Company Group Company Group
2610 2010 2009 2009 .
LVL LYL LVL LVL !
'WAT overpard (Note 23) 2496 610 2949 630 434 309 434 509 °
i nther taxes overpaid and other receivables 200922 202 048 110641 110 04]
Total other debtors 500 552 501 678 514 550 $44 550 |
{13) PREPAID EXPENSES
' Company Group Company Group
20184 2010 2009 2009
LVL LV LYL LV¥L
Tasurance and subscription of periodicals 12 845 13271 1] 381 13 663
{ither 25 399 25 399 1 963 : 1 963
‘Total prepaid expenses i 38 244 38 669 13344 i 15026
{16) CASH AND BANK
Company Group Coempany Group
2010 2010 2009 2009
LYL LVL L¥1. LVL
{C'ash al bank 1 002 061 1 (03 639 1404 317 1418777
Lashi o wransit 351402 35] 4 264 493 MEEER
Bank deposits with matainy of less than three
menths - - 2449 378 24378
(Total cash and bank E 353 463 § 357 040 4 118 187 4132 647
k.
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Notes (continued)
{i7y SHAREHOLDERS' EQUITY

Share eapital

Share capital as 2t 31 December 2010 amounts o LVL 3 914 000 (2009 LV, 400 000) and consists of 3 914 shares with a
nozmnal vatue of LVL 1 000, all fully paid. Share capital was increased en 9 February 2010 by LVL 3 514 000,

All shares carry an equal right to vote at the sharchotders’ meeting, an equal righ! 1o receive dividends as declared Trom time 1o
ume and wn equal rightan the residual assets of the Company and the Grosp.

The sharcholiders as at 31 Decembaer 2014 and 2009 were as follows:

2010 009
Ya Yo
ASS "UniCredit Bank™ h 4944
LUn:iCredit Global Leasing 5.p.A. O34y 1%
. Total 160% 100%

Statutory rescrve

The statutory reserve of LVL 448 D00 represents distributable reserve, which were received from the shareholders i 2002 as a
subsidy with the purpose of increasing shareholders’ equity.

Share-based pavments

Share aptions reserve of LV 4 171 is atiributed 10 an incemtive plan based on UniCredito Italiane $.p.A shares (stock options
and performance shares) recognized in eqguity. for which the fair value s calculated based on valuation models and market prices
specified under accouniing policies.

According ta UniCredit Group Long-Term Incentive Plan of 201{. the Chairman of the Council (Janis Buks. resipned on 2

February 2041} and Chairman of the Hoard (Jevgeniis Belezigks) have both steck options in amount of 12 365 shares with
vesting period 1o June 2012, and performance shares in amount of 4 076 shares with vesting period to December 201 1,

-y N SN JEN SN S SN S M N AR S SR B AN SR ABw N

{18) PROVISIONS

Provisions for :

Company 2050 unaused apnua] Provisions for {Other i

Pae) leave bonuses provisions: Total

LVL LVE LVL LVL

At the beginning of reporting vear 50 264 35 942 3 746 89952

Increase - 122 348 1 58§ 153 936

Paid out {1 523} (30 8263 12 606) (34 954

At the end of the reporting vear 48 741 157 464 2 728 308 933
Provisiens for T

vnused annual,  Provisions for Other '

! Group 2019 leave bonuses pmvisinns; Total

: LVL LVL LVL, LVL

‘At the beginning of reparting year 51 083 35 942 1746 ™M 771

Tncrease - 152 348 ] SK8 153 936

Paid out (534 {30 826)’ {2 606) (33 966)

At the end of the reporting vear 50 549 157 464 2728 210 741
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Netes {conlinued)

(18 PROVISONS (continued)

Provisions for
unused annwal | Provisiens for Other
Company 2009 leave bonuses provisions Totat
LVL LYL LVL LVI.
|
At the bepinning of reporting vear 46 463 E16 431 5 8691 168 763
Ingrease 3 801 4721 2 842 11 364
Decrease ] (85 210 {4 963} (90 175)
At the end of the reporting year 50 264 35947 3746 89 952
g Frovisions for
anused annusl] Provisions for Other
Group 2009 jeave bonuses provisinas Total
LVL LVL LVL LYL
At the heginning of reporting year 48 622 116 431! 5 869 170 922
Hcrease 2 461 4 72]i 2 842 10 623
Decrease i ] (RS 210y, (4 96%) (90 175}
At the end of the reporting yvear 5] 083 35942 3746 90 771
(19 DEFERRED TAX LEABILITY
Company Group Company Groap ;
2010 2010 2009 2009
LVL Lv1, LVL, L¥E
Deferred tax at the beginning of the reporting vear 178 429 178 429 178 429 178 429
Decrense in deferred tax lability during the reporting
vear {97 417} (97 417) - -
Beferred tax af the end of the reporting vear 81012 ! 81612 178 429 178 429

Deferred tax has been caleulated by applying existing tax rates of 15% (2009: 15%:) 10 the following temporary differences

between the values of assels and liabilittes for financial and tax purposes:

Company | Group Company Group |

2010 2016 2009 2009

LYL LYL LV]L LVL ¢

Preperty and equipment 497 470 497 450 | 660 043 660 (43 ¢
Provisions for unused annual leave {7311} {7 383) : (7 340 {7340 ¢
Provisiens for bonuses {23619 {231 61%) {5033 (5 953)
Other provisions i {1 188) {1 188) -
Allewance for doubtiu] dehis : {795 855) £755 455 | (360 879 1560 870
Fax losses carry forward - {1321 (319 5893 {319 589 .
Deferred tay assel assessment 41§ 515 313 108 | 112 338 ¢ 412 338
Delerred tax liability 81012 81012 ! I78 429 178 429 |

{2t} TRADE PAYABLES

Trade payables as at 31 December 2010 for the Company amoum io LV1. 1 589 940 (2008 LVL 378 3871, as at 31 December
2010 for the Group - LVL 1 392 044 (2009 LVL 384 811). There are no overdug trade payables for the Company and the Grougp

ar a1 3 December 2010 and 2009,

30
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Notes {continued

{21) LONG TERM LOANS FROM AFFILIATED COMPANIES

2 Company Group | Company Group
; 2010 2010 | 2069 2009
: LVL LVL | LVL LVL
Loan from UniCredit Bank Austria AG 35 146 185 35140 183 i 35 140 200 335 140 204
Loan from A/S UniCredit Bank { 836220 1836229 ¢ 1 490 892 I 490 892
Loan from Bayerische Hypo- und Vereinsbank AG - - 85 299 85 269
Total long terin loans from affiliated companies 36976 414 36976 414 | 36 716 3N 36 716 391

l.oans payable 10 A8 UniCredit Bank are classitied ax short-term and long-term poriions based on maturiy as 2t 31 December

2010 as foHows:

FLUR LYL
Up 1o 1 vopr BRa 199 627 824
ito 5 vears 2612718 1 836 229
Total 3498 917 2 459 B53

Loans payable to A/S UniCredit Bank are classified as short«lerm and long-term portions hused o maturity as al 31 December

2009 as follows:

H

EUR | LVL |
Upto | year | 893 263 } 330 593
i 1105 vears 2121 348 1490 892 ¢
_Total 4014611 2821485 |

The loan balance represents & nomber of loan agreements 1o be repayable with different maturities by the year 2817, The
repayment s determined hased on repayment schedule for each particular lease agreement linanced by these loans, Averape

interest rate in 2010 was 4.92% (ip 2009: 5.31%).

The short-term portion (up 10 1 year) of the loans principal and accrued interest on foans repavable to 31 Decembhér 2031 are

disclosed n Note 22

The Company has concloded a foan agreement with UniCredit Bank Austria AG fur & Joan of EUR 36 millien. The interest raie
applied is 3 months EURIBOR plus 2.04% with aturity in 2614,

Leans pavablie 1o UniCredit Bank Ausina AG are classilied as long-term portions in the originad currency as at 31 Decemnber

2014 as follows:

ELR LVL
110y 3 vears 49 996 479 35 140 18RS
. Total : 49 999 §79 35 140 185

Loans payable to UniCredit Bunk Austriz AG are classified as long-1erm portions in the

3000 ax follows

angingl curreney as at 31 December

{

|

i FUR LYL
110 % vears 30 DOD 000 33 140 2K
Total 50 (00 0O 35 140 200

Interests paruable on Juans from affiliated companies conform to the raies on similar resources in Latvian credit institations,
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Netes (continued)

(22) SHORT TERM LOANS AND ACCOUNTS PAYABLE TO AFFILIATED COMPANIES

Company Group Company Group |

2010 2014 2009 2009 |

LVL. L.YL LYVL LYL |

Short enm (up to § vear} portion of toan payabic 1o
A/S UniCredit Bank 622 824 622 824 1 330 592 [ 330 5343
Short 1erm ¢ap to 1 year) pertion of foan payable o
Haverische Hypo- und Vercinshank AG . - 37937 57937 ¢
Credit line faciiity from A8 UniCredit Bank 4 675 09Y 4673 098 - -
[Total short-term-loans 5297913 5297923 1 388 530 1388 530

The Company and the Group have eonciuded credit line agreement with A/S UniCredit Bank with right to apply for the
overdraft up to 15 millon EUR with maturity by 30 of September 2011 The interest rote applied for loan in foraign curreney
is 3 months EURTROR A TBOR plus 1,95 v and for loar in lats 3 month RIGIBOR plus 1 15%

5 Company Group | Company Group |
2010 2040 | 2669 2009 :
_ LVL LVL . LVL LYL .
Account pavabie 1o A UniCredit Hank 15 840 15 860 ¢ 33316 i3 316
iAccount pavable to Baverische Hype- und
Wereinshank AG - - 283 283 -
iAccount payabie to A/S UniCredit bank Estonian
Branch 399477 390 457 333 200 233 260 !
‘Account pavable to UniCredit Bank Ausiria AG . - §179 8179
Total account pavable 415 337 415 337 274978 274978 |
;Total short term loans and accounts payable to
affiliated companies 5713 260 5713 260 I 663 508 I 663 508
(23) TAX AND SOCIAL INSURANCE
&) Tax and sovial insurance caleulated. paid and reported in Latvia:
Withholding Corporate Social Personal Other _
Company Tax | income tax VAT | insurance | income tax taxes Total |
LVL LYL LVL LYL LVL LVL LvL |
Liabilities 31 December 2009 - - 140 008 . - - 130008 |
(Overpait) 31 December ! - '
2069 {16 639) - - - (1) { ) {16 650}
Calcutated for vear 2010 1331469 97 447 { 117 865 183 666 126 841 : 1 661262
Paid in vear 2010 91 786) -] (Y257TRT7I 0 (1BS666) | (126787 c | [ 662 116)
. T
Liabilities 31 December 2010 25 044 o7 417 - - 43 - 122 504
{0verpaid) 31 December
2010 - - - - - - -
Withholding Corporate Sociat Personal | COther
Group Tax income tax VAT | insurznce ' income tax LAXES Total
LVL LVL LVL LVL ¢ LVEL LVL LVL
iL.tabilitics 31 December 2009 - - 140 008 - - - 140 GOS8
{Overpaid) 31 December -
2009 {16 639) - - < (1) . (16 630)
Calenlared for year 2010 135 469 G417 1117 8aY 204 303 3y 781 | - | 692 841
FPatd in venr 2010 (91 786) = {E2ITRTT | (o0 305, £13% 72T T {L693695) ¢
Liabilities 31 Becember 2010 23 044 97 417 . - - 43 - 127 S !
{Overpaid) 31 December H
2010 - - - - - - -
a2
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b} Tax and social insurance caleulated. paid and reported in Lithuania and Estonia.
_i Withholding Corporate 1. Socvial Personal Other
Company ' Tax | income tax VAT | insvrance | income tax taxes Total
LYL LVL LVL LVL LVIL, £EYL LYL
Liabilities 31 December 2009 - - - 4 393 2 468 587 7 448
(Overpaid) 31 December
1009 - - {434 309 - - - (434 309) !
{aleulared for vear 2010 - - 1311892 | 47425 26 3129 7681 0 1393327
Faid in year 2010 - - {P1TT 03 (49 1783 {26 637} {7607 1 (1268435)
Liabilities 31 December 2010 - - - 2 640 2160 661 8 461
i(Overpaid) 31 December
2010 - - {299 630) - - - {299 630
i :
| Withhotding | Corporate | Social | Personal Other
Group ! Tax income tax VAT | insurance income tax taxes Fotal
| LYL LVL LVL LVL LYL LYL LVL
'Liabilities 31 December 2049 - - - 4 793 2 594 638 8 125
{(Overpaid) 31 December
2009 - - (434 509} - - - (434 509}
Calculated for vear 2010 - - E311892 32040 ! 24 9353 8268 | 14011583
Paid in year 2010 ; . -] (1§17701H (53 884} (29317 {B20%) | (1268420} °
iLiabilities 31 December 2010 ' - - - 2 949 2 330 00 5979
(Overpaid) 31 December _
2010 - - {299 634 | - . -1 0299 630
Total Company and Giroup tax Hahilities/ (overpayments} as ot 31 Degember 2810 and 31 December 200% are as follows:
Withholding Corporate | Social Personal Other
Company and Group Tax income {ax VAT - insurance income tax - taxes Total
LVL Lvi LVL LVL LY¥L LVIL, LYL |
Liabilities 31 Deecenmther 2009, :
Company - - 146 008 4393 2 468 58 147 356
LCwverpaid) 31 December 2009, |
Compam (16 639 - {434 509) - (ih . {451 159}
Liabilities 31 December 2009,
(iroup ! - - 140 008 4 793 2694 638 F48 133 ;
iOverpaid) 31 December 2009, .
{aroup | {16 639} - {134 309) - {11} - {451 159)
T.iabilities 3¢ December 2000, ;
Company 25 344 97 417 - 2 640 22063 661 127 965
(Overpaidi 31 December 2010 i _
Campamy - - {299 630) - - - {299 630} .
Liabilities 31 December 2110, ' :
Giroup 25 044 97 417 - 2949 ° 2373 : 700 128 483
{Overpaid) 31 December 2014, ; E
Group - _|__(299630) - - -1 (299630} |

Overpaid VAT is disclosed under other receivables (Note 145
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Notes {continued)

(24} DEFERRED INCOME

Company Group Company Group |
2010 2010 2004 2009 :
LVL LYVL LYL . LYL .
Long-term :
Peferred income from advance pavinents 2323 2325 8716 8716
Other 2 340 2 340 7 106 7 006 |
Total 4 865 4 RS 15 122 15 722
Short-term :
Deferred income from advance pavinents 5939 5959 18192 18 192 !
Deferred income from periodical payments 424 428 4086 4080 ¢
Other 61758 61 758 10 346 10346
Total 48 145 | 68 145 32624 32624

(25} LOANS FROM FINANCIAL INSTITUTIONS

[he Company kas voncluded loan agreements with lnvesieredit Bank AG for g loan of EUR 140 million with matarity by the
vear 2016 and for a loan of 30.6 million with maturity by the vear 2012, The interest rate applied is 3 months EURIBOUR plus
2,175 % and 3 months EURIBOR plus 6.7675 %, respectively. The Company’s liabiities for loan as at 31 December 2010 are as

follows:

Caompany Group Company Group
2019 2016 2009 2009
LVL LVL LVL LVL
:Long-term (zhove 1 vear} !
Loan from Investkredii Bank AG 73250117 73250117 53127 061 93 127 001
j’l‘otal 73250 117 73250 317 95 127 041 95 127 001
iShort-term {up fo 1 year) |
iLoan from Investkrediz Bank AG 18 030 435 18 030 433 17 380 702 17 380 702
‘Total I8 G330 435 ° 18 030 435 17 386 702 17 380 762
{26) AVERAGE NUMBER OF EMPLOYEES
Company Group Company Group |
2010 20140 2009 2009 ¢
: LYL LVL LVL LVL :
Average humber of employees during the reponting !
vearn Latvia 3 i2 33 35
Average number of employees during the reponting
vear in Estonia 7 8 8 g
Total 38 40 41 44
34
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Notes (continued

{27} RELATED PARTY TRANSACTIONS

Retated parties are defined as shareholders who have significant influence over the Company and the Group. companies in which
thev have a controlling interest. members of the Council and Board of Directors, key management personnel. their close relatives
and companies in which they have a controlling interest, as well as associated companies,

The foan and credit line balances outstanding as at 31 December 2010 and as &t 31 December 2009 were as follows:

Company Group Company Group |
2010 2010 2009 2009
LVL LVL LVi. LVL
Loan from AYS UniCredit Bark 2 439033 2436053 2 B2I 485 2 821 485
Loan from Baverische Hypo- und Vercinshank - - 143 236 143 236 ;
Loan from UniCredil Bank Ausiria AG 35 146 185 35 140 185 35 148 200 35140 2!10_@
Credit line facilitv from A/S UniCredy Bank 4 675 (98 4675098 - -
otal [ 422743%7 42274337 1 38104921 | 38104 92)

The interest charges on the loans and credii line facility from affiliated companies for year 2010 and year 2009 were as foiiows:

Company Group Company Group
2010 2610 2049 2009
LVL LVL LVL LVL |
Interest charges on loans from A/S UmiCredit Bank 97252 57 282 314 714 314714
Interest charges on credit Hng facility from A8 UniCredit
Rank 202 204522 3536 744 IS5 123
Interest charpes on Quarantees from A’S UniCredit Bank - - 631 [ind
Interest charges on loans from UniCredin Global Leasing :
Export AG - - 806 878 | RO6 878
Interest charges on jozas from UniCredit Baak Austria AG 093 BRY 593 BR4 404 656 404 656
Interest charges on foans from Bayerische Hypo- uad
Yereinsbank AG 1 469 1 469 4078 4078
Total 1112 627 - 1 112 627 S 087 721 5 088 160

Accourts pavable to affilisied companies are liabilities for forfefted agreements and accrued habilities for interest paymenis.
Accounts payvable 1o affifiated companies as at 31 December 2014 and as at 31 December 2009 were as foliows:

Compasny Group Company Group
2010 20610 2089 2009
LVL LVL LVL L¥1.
Accounts pavable 1o A7S UniCredit Bank 15 8ol . 15 860 33316 13316
Accounts payable to Bayerische Hyvpo- und Vereinsbank
Alj - . 283 283
Actcounts pavable to A/S UniCredit bank Estonian Branch 369 477 399 477 . 233 200 233200 ¢
Agcounts pavable to UniCredit Bank Austria AU - - 8179 17
Tozal 414 337 45 337 274 978 27497

Ihe Company has signed operating lease agreements with A/ UniCredit bank for lease of cars. The halance of icase recvivables
from A/S UmiCredit Hank as at 31 December 2010 was LV 62 906 (2009 LVL 91 4771 The conditions of the agresmenis
conform to the leasing market standards and none of the agreements are accounted for as non standard. income from lease
agreements and bank charges for year 2010 and 2009 was as follows:

Company Group Company Group
010 2410 2009 2004
LYVL LVL LVL LVL
[nteres! inceme from finance leases from A8 UmCredit
13 anic . 3976 39 6 H92 6692
Rental income on jcases from A/S UniCredit Bunk - . 2dn
Admunisiration fee from A/S LniCredin Bank 183 183 | 337 !
Bank charees A'S UiniCredit Bank 48U 4 899 T T
Bunk charges Baventsche Hypo- und Vercinshank AG M MY i &
Bush changes v guarantey issued iy A UnsCredit Bank 1 SKE [ S8R i 842 R
Totai H) RS™ ) 85~ 16377 1h 37~
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Notes {continued}

(2TY RELATED PARTY TRANSACTIONS {continuid}

The management fee for year 2018 and vear 2009 were as follaws

Company | Group Company Group
2010 ¢ 10 209 1009
LVL | LVL LYL | LVL
Management fee UniCredit Leasing Sp A 140 108 140 108 120 873 | 1201 873
The Company’s interest income from current account balances and bank deposits for year 2010 and vear 2009 were as follows:
Company | Group Company | Group
20 2610 2009 ! 2009
_ LVL | LYL LVL i LYL
intgrest incomes from currenl account balances and

hank depasits in A'S UniCredit Bank Fstonias § 5 :

Branch 3804 | 3804 ! 6 89% 6 898

The Company has concluded agreement for advisory services with UniCredit Leasimg OO0 and for employee secondment with
UniCredit Leasing S.p.A. and UniCredit Leasing S.p.A Viena Branch. Income from consuitancy services and secondment as at
31 Pecember 2010 was LVL 96 314,

Management remuneration ameunts w the following:

|=| [ Company Group Company ! Group |
2019 2010 1069 | 2009 |
L¥VL. LYL LVL ! LYL
Salaries 132 161 | 157 573 297 516 | 318 629
Sociyl insuranee 35 048 41 169 74 742 79627 |
Share optiong 163 193 1 808 I 808
Total . 167 402 198 935 374 066 399 464

(28) FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The Company and the Group have performed an assessment of irs financial instruments. as. required by IFRS 7 Financial
Instrumems: Disclosugres, to determine whether it ig pracucable within the constraint of timeliness and cow (0 determiine their
fair values with sufficient reliability.

‘The Company and the Group have ne financial instruments at fair velug thraugh profit or loss or available-for-sale securities,

The estimated fair values of ali other financial axsets and liabilities are calculated using discounted cash flow wehniques based on
estimated future cash flows and discount rates for a similar instrument ar 31 December 2010,

The estimates of fair value are intended 1o approximate the amount for which a financial instrument could be exchanged between
knowledgeable, willing parties in an armt's length transaction. However. given the uncertuirities and the use of subjective
judgmens, the fair value should not be interpreted as being realisable in an immediate sale of the assets or settlement of fisbilitics.

The estimated fair values of all financial instruments of the Company and the Group approximate their catrying vahues st 31
December 2010 and 2009,
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Notes {continued)

(29} REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The following tahle shows the carlier of the interest rate contracted re-pricing dates or contractual maturity of financial assets and
financial liabdives of the Company as ac 31 December 2010,

Non-
Compaty 6-12 Over 3 interest
ompany I morth  1-3 months3-6 months menths  1-5vears years besring Total
LVL LYL LVL 1LVL LVYL L¥L LVL LVL
Financial Assets
Nan-current linanciai assets:
lang werm investment in finance ;
leases - &8 792 6493 3948 - 1663 By - - S0 361 S
1.,0ng-ttnn loans N A6T 680 3156 750 . . - . §34 430
Investment in subsidiary . . - - - - 10 600 10 600
Fotal non-current financial
#SNETS - 89 260 373 360 707 - 1664860 - 1¢ 608 91 294 540
Current financial assets:
Trade receivables . . . - . - 837794 4 8§37 704
Shert-term investments ia finance
Neases 43 622 34 837 138 128 535 234 352 - - - 35243 787
Short «term loans 119379 44 287 394 - - - 1219 0Bh
Total current financial assels: 43622 35956417 227822 234 986 - - 4837 794 41 300 647
Cash and bank 1353463 - - - - - 1353 463
Motal financial assets 1397088  I25216790 588 329 234986 1664 860 - 4848394 133950 644
Non-
Compan 3.4 6-12 Gver 5 interest
ampany I month  1-3months  months months 1-5 years  years  bearing Totak
LYL LVL LYVIL LVL VL LVL LVYL LVL
Financial Liabilities
Nop-current financial ltabilities: :
iLoans from afftliated companies - 38140 185 - - EST4083 262 146 - 3697644
:Loans from {inancial institutions - 73250117 . - - - - T3IEG LT
Total aon-current financial
Hiabilities 108 390 302 - ~ 1574083 261146 - 10225310
‘Current financial Habilities:
Loans from financiaf institutions - 18 030435 - - - - - 1R 03435
Short=term loans and accouns
ipayable 1o affiliated companies 68 663 4 782 847 149 450 297913 - - 415337 3713260
Trade payables - . - - - - [ 389940 1389040
Fotal current financial Habilities 68 663 22813282 143 400 297013 - - 2005277 253334638
Total financial liabilities 68 663 i3l 203 584 149 400 297013 IST4083 W2 146 2005277 135560 166
Total interest sensitivity gap § 35322 {5 986 794) 439 §2%9 (52 627 OO TTY (262 146) 2843117 () 619 Sxy
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Notes {continued)

(29) REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

The following table shows the earlier of the interest rate contracted re-pricing dates or contractual maturity of financial assets and
Mnanciz! liabilities of the Group as a1t 31 December 2010

Non-
Grou 6-12 QOver s  interest
P 1 month  1-3 months3-6 months months 1-5 years years  bearing Total
L¥L LVL LVL LVL LVIL, LVL LVL LVL
Financial Assets
Non-current financial assets:
bong-term investment in finance
leases - 88792403 3948 - 1664 860 . - 904h1501;
Long-term loans - 467 680 356 759 - - . §29.43¢
Tetal num-current assets - 89260373 360707 - 1664 860 - - 91285940
Carrent financial assets: )
Trade receivables . . . } ) . ABAGRI9 JBLERIO
Shori-tesm invesiments in finance
leases 33622 34 B37 038 {28 333 234 5382 - - - 33243 7RY
‘Short-term ioans - I 115379 99 287 394 - - - 1219060
‘Tetal current financial assets: 43 622 35936 417 217822 234 0B6 - . 1846 819 31 309 666
«Cash and bank L 357 040 - - - - - - 1357040
Total financial assets 1400 662 125716790 588 529 234986 1664 460 . 4846819 133952 648
E Non-
; Group 3-6 6-12 Over 5 interest
Tmonth  1-3 months  months months [-5 years  years bearing Total
LV, LVL LVL LVL LVL LYL LVL. LY,
Financiai Lizbilities
Non-current financial liabilities: :
L.oans from affiliated companies - 35 140 185 - - 13740183 262 146 - 36975414
l.oans from {inancia] insthuuons - 73230817 - - - - - 73250117
[Total non-current lizbilities - 108 39¢ 392 - . 1574083 262 148 « 1162246 531
‘Current financial labilities:
‘Loans from financial institutions - 18 N30 433 - - - - 18030438
§Shan-lcm1 loans and accounts
pavable w afflliated companies 68 663 4 782 847 146 400 2D - 41313537 8713 2640
Trade pavahles - - - - -1 353044 1397 044
Total current finaancial lisbilities 65 663 22813182 149 400 297013 - - 2007 381 25335 739
Totat financial liabiities 63 663 131 203 584 E49 S0HE 297013 1574083 262 1446 2 007 381 133562 270
Total interest sensitivity gap 331 999 {3 386 794} 439 110 {62 427 off 777 (262 146) 2 839 438 {1 609 624y

1ad
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Notes {conlinued}

(2% REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES {continued)

The fallowing table shows the earlier of the interest rate contracted re-pricing dates or contractual maturity of financial assets and
financizl tiabitities of the Company as at 31 December 2009,

612 Non-interest
Campany 1 month  1-3 months 3-6 months months  1-5 years bearing Total
LVL LYL L¥L LYL L¥L LV, LVL
iFinancial Assets
Nonr-current financial assets:
Long term investment in finance
ledses - 20 648 593 6070 ~ 4 387 558 - 9542 227!
Long-term loans - [172274 438393 . - 1 610 669
Investment in subgidiary . - - - - LY 600 10 &L
Total non-current fingnacial
assets - 91820869 441463 - 4387836 19 600 6 663 494
Current financial assets:
Trade receivables . . - . - 3195231 EREEE
[.‘r‘-hon-lerm investments in finance
lrases 86 5N 36 540 058 139 761 367 492 - 37 144 302
Shoert -term loans . 923 573 T3 g . . Gt 3
Total current financial assets 86 991 37463631 233818 367 492 . 5195234 43 336 863!
Cash and bank 4118187 - - - - - 4118 185
Total inancial assets 4205 198 130 277 068 667 983 367492 33944988 5 205 83) 144 118 541}2
3-6 6-12 Non-interest
Cempany 1 month  1-3months  months months -5 years bearing Total
I.VL LYL LVL. LVL LYL LVL LYL
IFinancial Liabifities :
Non-current financial liabifities:
T.oans from affiliaied companies - 35140200 470 71 - 1096473 - 36 716 391
Loaps from Nnancial institytions - 95 127 0t - - - - 95 127 00
Tota! non-current financial
liabitities - 130 267 201 479 718 - 1096473 - 131 B43 3&
Current financial Habilities:
Loans from financial institutions - 17386 702 - - - - 7380702
Shor-term loans and accounts :
avahle 1o afliliated companies 131 637 226938 298 03§ 734515 - 274 BRG 1 663 508
Trade pavables - - - - - 578 387 578 387,
Total current financial liahilities 131 637 17 6115 640 295 0358 734 515 - 853 367 19 622 597
Total fGnancial liahilities £31 037 147 872 841 777 750 T3 AES 1096473 53 3467 15] 465 38K
‘Tota] interest sensitivity gap 4074141 (175957731 (109773 (367023) 2298 S5 4352 464 17347 449;[
39
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Notes (continyed)

(29) REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABUATEES (continued)

The foltowing table shows the earlier of the interest rate coniracted re-pricing dates or contractual maturity of financial assels and
financial habihities of the Group as a1 31 December 2009,

6-12 Non-interest
Group 1 month -3 months3-6 months months  1-5 years bearing Total,
LYL L¥L LVL LVL EVL LY. LVL
:Financial Assets
‘Non-current financial assets:
Long-term invesunent in finance :
leases 90 648 593 6,070 - 487556 - eshg2 !
Loug-termm loans - 1172279 438395 - - - | 618 069
[Total non-current financial
nssets - 91 20 865 444 465 - 438755 - 96 652 BUG
Current financial assets:.
Trade receivables . - - . - 2216438
Short-term invesiments in finance
jeases 86 991 36 540 H58 149 741 367 492 - -
Short-term loans . $13 108 13 758 - - - 986 §oo
Total current financial assets 86 991 I7 453 166 223 5219 367 492 - 5216 458 43 347 61(:%
Cash and bank 4132 647 . . - - - $ 132547
Tatal financial assets 4219638 130266603 G667 984 367 492 3394 984 5206 458 1441337163
! 36 6-12 Non-interest [|
: Giroup 1 month  I-3months  months menths  1-5 years hearing Total
LY¥L LVL L¥L LVL VL LVL LYL
Financial Liabilities
Non-current fimancial liabilities:
Eoans from affiliaied companies . 35140200 479718 - 1096473 - 35 716 391
{_oans from financial institutions - 93 127 (01 - - - - 95 127 0601
Total ron-current financial
iizbilities - 130 267 201 479 718 - 1096 473 - 131 B43 392f
Current financia) liabilities: 2
oans from financial institutions - 17 380 702 - - - 17 380 702
Short-term loans and acooums !
pavable 1o afiiliated companies i3} 037 224 G3k U8 058 734 513 - 274 980 | 63 Mia
Trade pavables - - - - - 584 411 =R
Toial current financial Habilities 131837 17 6405 640 298 038 734 513 - R&Y 791 19 629 024
Total financial liabifities 131 037 147 $72 841 777 786 7341815 1096473 839 79i 151 472 413
W——
iTmai interest sensitivity Eap 4 088 601 {17 606 238} (1092 773) {367 023} 12985)8 4 356 667 17 339 250)
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UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

Notes {continuzd)

{30) CURRENCY ANALYSIS

The foliowing table shows the currency structure of financial assels and financial liahilities of the Compam ar 31 December

2010

Company LYL ELUR LSD EEK SEK Totak
Financial assets :
Non-current financial assets:
Long term investment in finance leases 181 968 901l GI® 167914 - - o1 461 503
Long term loans - 824 439 - - - §24 43%
Long-term investment in subsidiary 10 600 - - - - 14} 63
Total non-current financial assets 192 568 o0 936 058 167914 - - 91 294 540
Current financial assets:
“Trade receivables %1 564 4754 226 - - - 4 837 194
;Shon-lcrm investmens un finance leases 7% 733 35036892 127162 - - 35243 187
Short -teym loans - 1 219060 - - - 1219 060
Total current financial assets £6) 30} 41010178 127162 - - &1 300 644
Cash and bank 66 152 826336 409 600 51 349 26 1353 463
Jotal financial assets 422 021 132792872 704 676 51249 26 133 950 644]

Company LVL EUR USp EEK SEK Total
{Financial liabilities :
Non-current financial liabilities: )
1.oans from affiliaed camparies - 36976 414 - - - 36976 414
Loans from financial institutions - 732501417 - - - 73230117
Total non-current financial liahilities - 1180 226 53¢ - - - 110 226 531
‘Current financial Tiabilities ;
.l.,ca_ans from financial institutions - 18 030432 . - - 18 030 435
Short term loans and secounts pavable to ]
affiliated companies 475 867 4 552659  6R4 734 - - 5713 160
Trade pavables 54 623 1 534 943 - 370 - 1 589 940
Total current financisl liabilities 530 492 24 118939 684 73 370 - 15 333 635
Total financial ligbitities 539 492 134 344 870 684 734 370 - 135 560 166
?et on the stntement of financial
position position {108 4713 (1 571 998) 19 942 50 979 6 (1 609 522)
Capital commitments (liabilities) - {265 261} - . - (265 26}
Capital commitments {leng term
investments) . 265 261 - - - 265 261
Net off statement of financial position - - - - - -
Net on and off statement of financial
positions {108 471 {1 571 998) 19942 50 979 26 {1 609 522}

Cupilal commitments consist of lease agreements that have been coneluded, but not yet delivered,

4]

“«f



UNICREDIT LEASING SEA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2016

Notes (continued)

(30) CURRENCY ANALYSIS (continued)

The following fable shows the curreney structure of financial assets and financial Hiabilities of the Group at 31 December 2010,

Group LYL EUR Usp EEK SEK Totak
‘Financial assels
Non-vurrent financial assets:
Long-wern investment in finance
leases 18] 968 C AR 167 914 - - 9it 461 501
Lona-tenm loans - 825 439 - - 824 439
Total non-current financial sssets 18] 968 9 936 B8 167 914 - - 91 285 9408
Curreni financial assets: |
Trade receivables 84 425 1762 304 - . - 4 846 819
Short-tarm investménis in finance
leases 79 733 35 036 892 127 162 - - 33 243 787
Short-1erm loans - 1219 060 - - . 1 314 050
Total current financial assets 164 138 41 018 346 §27 162 . - 41 309 666
Cash and bank 66 678 920 078 409 680 51 661 26 | 357 0408
Total financial assets 412 B 132 783 482 44 676 51 661 26 133 957 646
Giroup LYL EUR USD EEK SEK Total
Financial liabilities :
Non-current financiat tiabilities:
Leans from affiliated companies - 36 076 414 - - - 36976 414
Loans from financiat institutions - 73250117 - - - 73250117
Total non-current financial
thiabilities - 510 226 531 - - - 116226 53!E
Current fnancial tiabilities !
Loans from financial institutions - 18 030 435 - - - |8 030 435
Shor term Jouns and accounts
pavable to affiliated companies 475 367 4 532 659 B84 734 - - 5713 260
[lrude pavables 3561} I 335 018 141§ - 3 592 044
iTotal current financial liabilities £31 478 24 18 112 684 734 1415 - 25 338 ‘?3_9
Total financial liabilities 531 478 134 344 643 684 734 1415 - 135562 270
Net on statement of financial
position {118 677} {1 561 161) 19 942 50236 26 (1609 6241;
Capital commitments (liabilities) - (265 261) - - - (265 261)
Capital commitments (long term
investments) - 265 261 - - - 205 2461
INet off statement of financial
osition - - - - - 3
Net on and off statement of
financial positions E1E8 677) {L 861 161) 19 942 A0 246 26 {1 609 624)%

Capital commitments consist of lease agreements that have been concluded. but not yut defivered



4

UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSGLIBATED ANNUAL REPORT FOR 2019

Notes (continued}

{36y CURRENCY ANALVSIS (cominued)

The following table shows the curreney strucwore of financial assets and financial liabilities of the Company at 31 December
2009

Company LVL ELUR LSD EEK SEK Tota
Financial assets
Nen-current financial assets:
! ong term invesiment in linance leases - 94833 101 IR 919 - . 935 647 221
Long tefm [nans - 1 610 669 - . - 1 6141 f64
Long-term investment in sobsidiary 10} 6K} - - - - 10 GEH)
Total non-current financisl assets 19600 96 443 970 208 920 - - 96 663 490
Current financial assers:
Trade reqeivables 108 654 5 (83 593 7 2977 - 319523]
Short-lerm investments in finance leases 40600 36994 620 149 082 - - 37 1449 302
Short -term loans - G997 330 - - . 497 330)
Total current financial assets 149254 43 075 543 109 089 2977 - 43336 BAY
iCash and bank 94 435 3034 645 191 955 697 129 23 4 118 187
"Total financial assets 262 350 142 546 097 609 964 700 106 23 144 118 840

Company LYL ELR UsD EEK SEK Totak
Financia! liabilities
Non-current financial liabilities: i
Loans from affiliated companiss ~ 36716 19! - - - 36716391
l.oans from financial insttutions - 95127001 - - - 951027 0015
Total non-current financial liabilities - 131843 3092 - - - 131843392
Current finsncial liabilities :
Loans from financial institutions - 1738702 - - - 17 38 702
Short tern loans and accounts pavable ta .
affiliated companies 308 1379 (RS 2841153 - - 1 663 308
Trade pavabies Gl 346 473 397 - 43 644 - 378 387
Total ctirrent financial liabilities 61654 19233184 184 115 43 644 - 19622597
Tatal financial liabilities 61 654 151 076 576 284 115 43 644 - 151 365 989
é\et on the statement of financial position
Ejmsitian 200696 (8530479 318 849 656 462 23 (7347445
Capital commitments (liabilities) - (344 372} - - - {344 372}
Capital commitments {long term
investments) - 343372 - - - 344372
INet off statement of financisl position - - - - - -
Net on and off statement of financial :
posilions 200 696 (8§ 530479) 325849 656 462 23 {7 347 449)

Capital commitments consisi of fease agreements that have been concluded, iyl not vet delivered.
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UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

Motes (continued)

{30} CURRENCY ANALISYS (continued)

The following table shows the currency struetire of financial assels and financial liabilities of the Group a1 31 December 2009,

Group LVL E{UR usD EEK SEK Total
Financial assets
Nen-current financial assets:
Long-term investment in finance leases - 94 833 301} 208 920 - - B35 (42 221
Long-term loans - 1610 669 - - 1 610 669
Total non-current financial assets - 96 443 970 208 920 - . 96 652 490
Current financial assets:
rade receivables 110 338 5106 113 2 - - 5216438
Shor-werm investments in finance leases 40 600 36 G994 620 109 D82 - - 37 144 302
Short-terin loans - 585 H64 - - - U6 Bah
Tatal current financial assets 150 938 43 08T 599 109 082 - - 13 347 626
Cash and bank 98 800 3 (39 406 291 533 703 663 23 4132 647
M_! financial assets 256 939 142 562 514 69 204 7063 663 23 §44 133 163
| Group LVL EUR ush EEK SEK Tota]
Financial liabilities '
Non-current financial liabilities:
‘L oans from affiliated companies - 16 716 39] - - - 36716 391,
Loans from financial institutions . 93 127 061 - - - 95 127 001l
Total non-curvent financial Jiabilities - 131 843 307 - - - 131 843 392
Current financial liabilities
Loans from financial institutions . 17 380 702 - - - §7 380 702
Short term leans and accounts pavable Lo
affiliatcd companies 308 1379 685 284 113 ~ - 1 663 508
Trade pavables o6 A7 473 495 - 44 686 - SE4 RIT:
Total current financial Habilities 66 935 19233 285 284 115 44 686 - 19629 02E
Total financial liabilities 66935 151 076 677 284 115 41 686 - 181472413
Net on staterent of financial position 190 (64 (8 514 1633 325 849 658 977 23 {7 33 251!);
Capital commitments (liabilities) - {344 372} - - - (344 372)
Capitaf commitments {long term :
investments) - 344 372 - - - 344 372
Net on and off statement of firancial .
positions 190 064 {8514 163 328 849 658 977 23 (73392563

Capital commitments consist of lease agreements thut have been concluded. but not vet delivered.
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LUNICREMT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNLAL REPORT FOR 2610

Notes (continued)

{31} FINANCIAL LIABILITIES BY MATURITY PROFILE

The following table shows financia! liabifities of the Company by remaining contractual maturity dates as at 31 December 2019
The amounts disclosed in the table are the contraciual undiscounted cash ows in comparison with carrying amounts of {inancial
liabilitics, cornprising discounied cash flows as at the reponting date.

Totsl gross

Company amouni . .
- 1-3 RE 6-12 Over 8 outflow/ Carrving,
I month months  months  maonths -5 years years {inflow) amount
LVL9L LVL LVL EVL LVL, LVi. LVL LVL
Financial liabilities
1.oans from affiliated
companies 498 416 H55 932 T16 337 H 108 011 43 315 694 262 146 51 556 537 42689674
Trade pavables 1 589 942 - . - - - § 589 942 1 589 840
1.0ans from financial
ingtitutions - SDRIA0L S05hE42 10392112 78 342 (8L -~ DREBTIAES 01 280 352
Tatal financial
tiabilities JDB8 358 AT3FS3I2 STTIIRG 16800133 121 4657 78S 262 146 152 (020 134 135 560 166
Credit related
commitmenis 265 261 - - - - - - 265 261

The foliowing table shows financial liabilitics of the Group by remaining contractual marurity dates as at 31 December 2010, The
amounts disclosed in the tabie are the contractual undiscounted cash flows in comparison with carrving amaounts of financial
habilities. comprising discounted cash flows as at the reporting date.

{

Total gross

Group amount )
1-3 3-6 6-12 Over § outflow/ Carrying
1 month months months  months 1-5 years Years {inflow) amount
LVL. LYL LYL LVi, L¥L, L¥L LVL LVL
Financial liabilities
loans from affiliated
COMPRAMIES 498 116 635032 716337 6 HGE 0] 43 315 693 262 146 5] 856 537 41689 674
Trade pavables 1 592 044 - - - - 1503444 1592 044
Loans from financial
institutions - 5082601 3036842 10392122 TR 342 090 98 873 655 91 280 552
Tota] financial
liabilities 20904600 S TINS32 O ST7VIIRG 6 SRR E3Y 121 657 7ES 262 146 152 022 2136 1358 %62 270
Credit related
commitments 265 261 - - - - - - 265 261
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UNTICREDIT LEASING SEA COMPANY SEPARATE AND CROUP CONSOLIDATED ANNUAL REPORT FOR 2010

Notes {continued)

(31) FINANCIAL LIABILITIES BY MATURITY PROFILFE (continued)

The fotlowing tabie shows financial liabilities of the Company by remaining contracival maturity dates as at 3| December 2009,
The amounts disclosed in the table are the contraciual undiscounted cash flows in comparison with carrying amounis of finanaal
Hiabilities, comprising discounted cash flows as at the reporting date.

Total gross
Company amount ‘
’ 1-3 3-6 6-12 Over § outflow/ Carrying
1 month months  months  months 1-5 years VEears {mflow) amount
LYL L¥YL LYL LV, LVL LVL LVL LY.
Financial liabilities
Lvans from affilised
COMPANICS 311 839 583 628 381 841 841 664 A6 047 484 - 4R 268370 IZ3IT9 89
Trade pavablies STE 387 - - - - - 578 3487 878 38T
[.oans from financial
institutiong - 4802800 6635940 12875008 G3ROO TR 4 RISNHTG 12D (49 550 112 567 %03
Total financial
linbilities RH 246 S5 4R8 425  TOIT VARG 134N ORD 13D 83T 21K 4 828507% 171 96 407 151 465 959
Credit related
commitments 344 372 - - - - - - 344 372

The following table shows financial liabiities of the Group by remaining comractual maturity dates as at 31 December 2009, The
amounts disclosed in the table are the contractal undiscoumted cash flows in comparison with carrying amounts of financial
hahilinies, comprising discounted cash flows as at the reporting date.

Total gross

amoeaf

Company 13 3.6 612 Overs  outflow/ Carrying

1 month months  months  months 1-5 years years {inflow} amount

LVL LYL LVL LV, LYL LYL LVIL VL

Financial liabilities :

Loans from effiliated |

CLMTIDARILS 3L K39 D83 625 IE] 841 241 661 46 547 484 - 48 I68 470 38 379 49y

Trade pavebles 584 §1] - - - - - S84 811 584 K11

Loans from {inancial '

institutions - 4802800 6635040 12 $75304 WA B0 734 4 B23407% 122 649 581 112 507 703
‘Tota)] financial

Jiabilitics H96 670 S 4US 425 TRITIRL 13417659 139857218 4 825079 17{ 502 K32 131 472 413

‘Credit related

commitments 344 372 - - - - - 344 373
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UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2016

Notes (continued)

132} AVERAGE EFFECTIVE INTEREST RATE

The table below displays the Company’s and the Group's interest bearing assets and liabilities as at 31 December 2018 and their

corresponding average effective interest rates as at that date.

2010 209
Average Average
Value Effective Vaiue Effective
LYL Interest Rate LVL Interest Rate |
AssEls f r
Financial investment in finance leases z
LVL 261 701 5.06% 48 661 18.18%
EL'R 25 148511 4 50 13] 819 860 4.7 1%
UsD 265 076, 2.71% 318 002 3.77%
Other 1cans
EUR 2043 499 5.61% 2607 599 £.03%
Cvernight deposit
ELR - ~ 1 757 010 2.02%
EEK - “ 692 365 3.58%:
i :
‘Liabilities : |
;'l.fnans from financial instituiions
EUR O} 280 552 2.79% 112507 703 3.78%
Accounts pavabic to affiliated companies :
LVL 475 867 2.39% 308 5099
ELR 41 529 073 3.64% 38098476 5.31%4
UsD 684 734 2.24%y 283 115 4.60%

{33} COMMITMENTS AND CONTINGENCIES

The capitai commitments represent lease agreements that have been concluded. but not delivered yet. The capital commitments

based on weaderiving currency are 25 fallows:

Company Group Company Group

2010 2610 2009 2009

LYL LYL LVL LVL

ftl:";LJR 265 26] 265 261 344 372 344372
Total 165 261 265 261 344 372 344 372

(34) SUBSEQUENT EVENTS

There are no subsequent events. which would have significant effect on the financial position of the Company or its operation

after 341 December 2010,
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LUNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 1018

Notes (continued)

€35) CLASSIFICATION OF ASSETS AND LIABILITIES

Classification of assets, liabilities and shereholders’ equity of the Company s at 31 December 2010 was ag follows:

Financial assets /
Company liabilities at amortised  Non-financial assets /
vost liabilities Total

Assets

[ntangibic assets . 3% 304 35 IS
Property and equipmen: - 3415 563 3415 583
Invesunents in subsidiary 16 660 - 10 600
Elnvesmmcnt in finance leases 125 7G5 288 . 125 705 188
Loans 2043 439 - 2 (43 499
Trade receivables 4 837 794 - 4 837 794
Other receivahles - 300 552 30 852
Prepald eapenses - 38 244 38 244
Accrued income - B 533 § 334
Cash and bank 1353 463 - | 353 463
Motal assets 133 950 644 3998218 137 948 862

Financial assets /
Company liabifities at amortised  Non-financial assets /
cost linbilities Total

Liabilities and sharcholders' eguity .

Shareholders™ equity . 1 036 193 1036 193
Provisions - 208 933 208 923
Loans {rom afliliated companies 42 689 674 - 42 hRY 674
Deferred rax Liabiliny - g1 012 8 012
{.0ans from financial institutions 91 238G 552 - 91 280 582
Trade pavables 1 589 440 - 1 389 9403
Taxes and sacial insurance . 127 965 127 965
Other peyvabies T2 823 TO2 623
Deferred income . 73 D10 73 01{
Advances received - 68 2064 68 Vol
Liabilities and shareholders’ equity 135 560 166 I IR 690 137 948 862!

4%



UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2810

Notes {conlinued)

{35} CLASSIFICATION OF ASSETS AND LIABILITIES {continued)

Ciassification of assets. liahilities and sharcholders® equity of the Group as a1 31 December 2010 was as toliows:

Financial assets /

Group liabilities at amortised  Non-financial assets / f
cost liabilities Tosal '

Assets
Intangible assets 35305 3% 303
Property, plam and equipment - 3A 72T 348 27
Investmen in finance Jeases 123 705 285 - 123 705 288
foans 2043 499 - 243 399
Trade receivables 4 346 819 - 4 846 859:
Other receivables . 501 674 501 678
Prepaid expenses . 3% 689 38 569:
Accrued income . §534 83533
Cush and bank 1357 044 - | 357 040
Total assets 133 952 646 3999013 137 952 854

Financial assets /

Group Habilities at amortised Non-financial assets /
cost fiabitifies Total
iLisbilities and shareholders’ equity .
Sharcholders’ equity - 1 035 460 ) 035 460
Provisions - 10 741 216741
{.oans from affilinted companies 42 683G 674 - 42 BEQ 474
Defurred tax Habilities - 81012 g1 042
L.oans from financisl insi:tutions G1 380 557 - Y G0 L2
Trade parables 1 392 044 - 1 5692 D44
Taxes and social insurance - 125 483 128 245
Other payables - 2623 oY 623
Deferred income - 73 (18 73 Uy
Advances received - 68 961 68 96t

Total liabilities and shareholders' eguity

125 562 270

23080 289

137 952 859
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UNICREDIT LEASING SI1A COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

Notes (continued)

(35} CLASSIFICATION OF ASSETS AND LIABILITIES (continued)

Classification of assets, Hiabilities and shareholders™ equity of the Company as at 31 December 2009 was as follows:

|

H

Financial assets /

Company liabilities at amortised  Non-financial assets /
cost lisbilities Total
Assets -
Intangibie assels 29 082 T HRY
Properiy and equipment 5335 60! S 335 601
Invesiments 1n subsidiany 16 600 - 10 66D
lovestment in finance leases 132 184 523 - 133 186 323
fLoans 2 607 999 - 2 667 99y
Trade receivables 51493 23} 5145 231
{ther receivables - 534 550 544 530
Prepatd expenses - 13 344 13 344
Accrued income - 14 362 19 362
{Cash and bank 4118 187 4118 187
Total assets 144 118 540 5941 999 150 06t 539)
Financial assets/ [
Company labilities at amortised  Non-financtal assets /
cost liabilities Total
Liabilities and sharehelders’ equity
‘Shareholders® equity . {2 246 301) {1246 50
Provisions - R 952 ®o 93X
§.oans from affitiated companies 38379 ROY - 3R 379 §99;
Deferred tax Jiability - 178 429 178 42¢
Lbans from financial institutions 112 507 703 - 112 507 763
Trade pavables 578 387 - 578 3187
Taxes and social insurance - 147 456 147 436
Othier pavables - 321 594 321 594
Deferred income - 48 348 48 346
Advances received - 35274 5527
Eixinbiiities and shareholders' eguity 151 465 989 {1 305 450) 150 Dol 33%

5@



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2010

Notes icontinued}

{35) CLASSIFICATION OF ASSETS AND LIABILITIES {continned)

Classification of assets. Habilities and shareholders’ equity of the Group as at 31 December 2009 was as follows:

Financial assets /

Group liabilities at smortised  Non-financial assets /
cost liahilities Total

Assets

Intangible ayseix - 29 R 29 082
Property, plant and cquipment - 5333 66 3 335 663
Investment in finance leases 132186523 132 186 523
Lnans 2597 5358 - 1 597 535
Trade receivables 3216438 - 3216458
Chher receivablies - 545 B3y $45 139
Prepaid expenses - 15 837 1f {33?‘%
Accrued income - 19 362 14 362
Cash and bank 4132647 . 3132 647
?’Total #ESCLS 144133 163 5944 281 150 77 443

Financial sssets /

Group iiabilities at amortised Non-financial assets /
cost ligbilities Total

Liabilities and shareholders' equity

Sharcholders® equin - {2237 516) {1237 316
Provisions - G0 771 G 771
l.oans from affiliared commpanics 3B 379 89% - 38 379 g9
Deferred iax linbilities - 178 424 {78 429:
Loans from financial institutions 112 507 703 - 112 507 763
{Trade payables 584 811 - S§A811
Taxes and social insurance . 148 133 148 133
Other payables . 321 494 321 594
Aeferred income - 48 346 a8 344
‘Advances received - 535274 55 274
Total liabilities and shareholders' equity 15] 492 413 {1 394 969} 150 077 444
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Independent Auditors’ Report
To the shareholders of UniCredit Leasing SIA

Report on the Financial Statements

We have audited the accompanying separate financial statemems of UniCredit Leasing S1A {“the
Company™), which comprise the separate statement of financial position as at 31 December 2010,
the separate income statemeni, the separate statement of comprehensive income, the separale
statement of changes in sharcholders® equity and the separate statememt of cash Nows for the year
then ended. and notes, comprising a summary of significant accouniing policies and other
explanatory notes, as set out on pages 5 to 51. We have also audited the accompanying conselidated
financial statements of UniCredit Leasing SIA and its subsidiaries (“the Group™}. which comprise
the consolidated statement of financial position as at 31 December 2010, the consolidated income
statement, the consolidared siatement of comprehensive income. the consolidated statement of
changes in shareholders’ equity and the consolidated statement of cash flows for the vear then ended.
and notes, comprising a summary of significant accounting policies and other explanatory notes, as
set out on pages 5to 51,

Management’s Responsibility for the Financial Senements

Management Js responsible for the preparation and fair presentation of these separate and
consolidated financial statements in accordance with Imternational Financial Reporting Standards as
adopted by the EUJ and for such internal control as management determines is necessary fo enable
the preparation of financial statements that are free from material misstatement. whether due to fraud
OF ETToT.

Auditors ™ Responsibiliry

Our responsibility is to express an opinion on these separate and consolidated financial statements
based on our audit. We conducted our audit in accordance with International Standards on Audijting.
Those standards require that we comply with relevant ethical requirements and plan and perform the
audit to obtain reascnable assurance whether the financial statements are free of marerial
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements, The procedures selected depend on our judgment. including the
assessment of the risks of material misstatement of the Ninancial statements, whether due 1o {raud or
error. In making those risk assessments. we consider internal contro! relevant to the Company's and
the Group's preparation and fair presentation of the separate and consolidated financial statemients in
order to design audit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of the Company’s and the Group’s intemal control
systems. An audit alse includes evaluating the appropriateness of accounting principles used and the
reasonableness of accounting estimates made by Company’s and Group’s managemem. as well as
evaluating the overall pregentation of the separale and consolidated financial statements.

KPWG Ballos SIA, & Letvian bimaa s el o Domcaey g b et
T 07 g KPEAG Retaenrk. of ndependest mamoe- s sitéer
wth RPRAL Intgrnaterul Conpurauvy ('KPRAS Inteergionali o
Swsn BOLTy
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Opinion

In our opinion. the separate financial statements of UniCredit Leasing SIA present fairly, in all
matevial respects the financial position of the Company as a1 31 December 2010, and of its financial
perforance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards as adopted by the EUL

In our opinion, the consolidated financial statements UniCredit Leasing SIA present fairly. in all
material respects the financial position of the Group as at 31 December 2010, and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards as adopted by the EU.

Report on Other Legal and Regulatory Requirements

In addition. our responsibility is {o assess whether the accounting information included in the
Consolidated Managemerit Report, as sct outl on page 4. the preparation of which is the responsibility
of Management, ts consistent with the consolidated financial statements, Qur work with respect to
the Consolidated Management Report was limited to the aforementioned scope and did not in¢lude a
review of any information other than drawn from the consolidated financial statements. In our
ppinion, the management repon is consistent with the consolidated financial statements.

KPMG BRaltics SI1A
License No 55

L e s

Ondrej Fikrle Armine Movsisjana
Partner pp KPMG Baitics S1A Sworn Auditor
Riga, Latvia Certificate No 178

15 March 201

This report is an bnglish translation of the original Latvian, In the event of discrepancies between
the two reports, the Latvian version prevails,
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Ariiihingu drinimi

Ariiihingu diguslik seisund

Registreerimisnumber. -koht ja -kuupgev
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Noukogu tiikmete nimed ja ametikohad
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Konsolideeritud aruandesse kaasatud tiitaretievate

Matandusaasta

Audiitori nimi ja aadress

SEA UniCredit Leasing
piiratud vastutusega drifihing

40003423085
Riia, 14. detsember 1998

Acriregistris Gmber registreeritud
9. augustil 2004.

Mikusalas iela 41b
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1. jaanuar— 31. detsember 2010
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Vesetas iefa 7

Riia LV-1013

Liti
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2010. MAJANDUSAASTA ARUANNE

Juhatuse aruanne
Pohitegevus

UniCredit Leasing SIA (edaspidi: 4ritthing} on kentserni UniCredit Group liige. Aritihing on tegutsenud Liti turul 1999. aastast
saadik. Arilthing pakub tooteid varade finantseerimiseks (kapitali- ja kasutusrent) Latis, Leedus ja Eestis,

Aritihingu konsolideeritud majandusaasta aruanne on koostatud 14. jaanuaril 2008 asutatud tiitarettevitte SIA UniCredit
Insurance Broker (edaspidi: tltarettevbte; koos d&rithinguga: kontsern) konsolideerimise teel, Titarettevte osutab
kindlustusmaakleri teenuseid, mille eesmérgiks on pakkuda #ritihingule ja selle klientidele lisavifirtust ning minimeerida
vBimalikke riske, mis on seotud kindlustamata liisinguesemetega.

Ariiihingu tulemused aruandeaastal

Hoolimata dleilmse majanduskriisi mojust, jitkas #ritthing 2010, aastal tegevust kontserni UniCredit Leasing suuniste kohaselt.
Ténu nduetekohastele juhtimistavadele dnnestus dritthingul olemasoleva liisinguportfelli head kvaliteeti arvestades kahjumit
veelgi vihendada ning #rifthing swutis s#ilitada uute liisingutehingute kvaliteeti, Selle tulemusena suurendas #ritihing Litis
oluliselt oma uute liisingulepingute mildgi turvosa 23%-It 2009. aastal 27%ni 2010. aastal, saavutades seeldbi liisinguturul
Jjuhtpositsiooni. Arithing tugevdas samuti oma positsiooni tegevuse arendamisel Balti riikides, avades Festis Tallinnas filiaali,
mis on 2010, aastal oluliselt laiendanud klientide ja partnerite hulka Eestis.

Kuigi tingimused Hisinguturu! olid jitkuva majanduslanguse tsteu 2010. aasial endiselt dfrmiselt ebasoodsad. pithendus #rishing
toodete ja teenuste kvaliteedile ning vottis sihtrithmaks olemasolevad kliendid ja piidis leida ka uwsi kliente. Samuti tugevdas
dritihing jouliselt oma positsiooni sellistes tihtsates majandussektorites nagu t98stusettevdtetele osutatavad liisinguteenused ning
ariline transport, saades neis valdkondades vaicldamatuks eksperdiks.

Finantsriski juhtimine

Arithingu tegevus on avatud mitmetele finamtsriskidele, sealhulgas krediidiriskile, valuutariskile, intressiméiira riskile ja
likviidsusriskile. ~Aritihingu juhtkond piiiiab minimeerida finantsriski  vdimalikke kahjulikke mdjusid  #ritihingu
finantstulemustele. Aritthingu riskide juhtimine hdlmab riskidé tuvastamiseks, hindamiseks, valtimiseks ning tBhusaks
juhtimiseks kehtestatud pghimdtteid ja muid digusnorme.

Krediidiriskiga seoses on dritthing heaks kiitnud konservatiivsed ja mdistlikud krediidipdhimétted, mis tuginevad kontserni
UniCredit Group krediidipShimdtete ja suuniste raamistikule, kuid samas on arvestatud ka kohaliku turu eripirasid. Pracgu
jargitakse drighingus kehtestatud pohimdtet, et koosititd tehakse vaid usaldusviirse krediidiajalooga liisinguvdtjatega ja et igale
kliendile médratud krediidilimiite ¢i iiletata.

Ariiibing on avatud erinevatele valuutariskidele eelkdige pShjusel, et enamus &riith ingu voetud faenudest on fikseeritud eurodes
ja USA dollarites, kusjuures #rithingu kasutusrendiportfell arvestatakse liisitud vara kajastamise hetkel (tmber Liti lattidesse.
Aritihinga eesmirk on viimastel aastate] olnud selle riski viimine miinimumini ning seega kasutusrenditehinguid USA dollarites
ei sdimita ja eurodes tehtavate tchingute arvu jiigitakse hoolikalt. Selle tulemusel on nimetatud kasutusrenditehingute osakaal
kaduvviike.

Ar_iuhingu v3etud laenudel on muutuvad intressiméirad. Ariiihingu juhtkond véhendab intressimasira riski mdju liisingutoodete
miimisel nii, et vdetud laenu intressiméfira litk viiakse vastavusse [dppkliendile pakutava rahastamisvahendi intressimigra
liigiga.

Aritihing pitilab juhtida likviidsusriski piisavate krediidiressursside siilitamise tect, ¢t olla suuteline kohustusi digeaegselt tditma.
Seepiirast leiab drilihingu juhtkond. et driiihing saab plisavalt raharessursse ning selle likviidsus ei ole ohus.

Majandusaasta kahjum — juhatuse ettepanek

Juhatus teeb osanikele ettepaneku kinnitada #ritthingu ja kontserni majandusaasta raamatupidamise aastaarpanne jrgmiste
andmetega: koguvara vastavalt 137 948 862 Liti lafti ja 137 952 559 Liti latti ning puhaskahjum vastavalt 232 242 L&ti latti ja
241 956 Lati latti. Arighingy jubatus teeb ettepaneku katta Hrilthingu kahjumn summas 232 242 Liti latti drighingu tulevaste
pericodide kasumt arvelt.

salikiri/ fallkiri/
Ralf Cymanek Jevgenijs Belezjaks
ndukogu esimees juhatuse esimees

Riia, 15. mirts 2011



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

ARTUHINGU KONSOLIDEERIMATA JA KONTSERN! KONSOLIDEERITUD 31. DETSEMBRIL 2010 LOPPENUD
MAJANDUSAASTA KASUMIARUANNE

Lisa Ariiihing Kontsern Ariiihing Kontsern
2610 2010 2009 2009
LYL LYL LYL LVYL
Intressitulu ja muu tuly 1 7326023 7 426 480 9135 157 9226 377
Intressikulu 2 (4 145 269) (4 145 269) (7 138 366) {7 138 745)
Kasutusrendil oleva materiaalse
phivara kulum 8 (1126 855) (1 126 853) (1 795 362) (1795 362)
Brutokasum 2053899 2 154 356 201 429 292 270
Ebatdendoliselt lackuvate nbuete reservi
suurendamine 11 {1 566 564) (1 566 564) (2 626 015} (2 626 015)
Tobjoukutud 3 (969 401) (1027 335) (970 639) {1034 715)
Muud tegevustulud 4 1327 490 1 320 807 1282 359 1 276 883
Uldhalduskulud 3 {1 034 023) (1079 524) (1279102} {1295 452)
Puhaskahjum valuutakursside
muutustest {43 643) (43 696) {16 494) {16 638)
Kasum/{kahjum) enne maksustamist (231 242) (241 956) (3 408 462) (3 403 667)
Tulumaksukulud & - - - (843)
Pericodi kahjum (232 242) (241 956) (3 408 462) (3 404 510)

Lehekillgedel 12-51 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekillgedel 5-51 esitatud raamatupidamise aastaamiande on juhatus kinnitanud 15. mértsil 2010 ja sefle on juhatuse nimel

allkirjastanud:

lallkiri/
Ralf Cymanek
ndukogu esimees

lallkiri/

Jevgenijs Belezjaks

juhatuse esimees




UNICREDIT LEASING SIA —- ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD 31. DETSEMBRIL 2010 LOPPENUD

MAJANDUSAASTA KOONDKASUMIARUANNE

Lisa Ariiihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LYL L¥YL LYL
Perioodi kahjum (232 242) (241 956) (3 408 462) (3 404 510)
Muu koondkasum
Viilisvaluuta iimberarvestamisest
tulenevad crinevused 743 739 (175) (183)
Osaoptsioonide reservi iimberhindlus 193 193 1 BOS 13808
Perioodi muu koondkasum 936 932 1633 1625
Pericodi keondkasum/{-kahjum)
[kokku (231 306) (241 024) (3 406 829) (3 402 885)

Lehekiilgedel 12-51 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamaty osa.

Lehektilgedel 5-51 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 15. martsil 2010 ja selle on juhatuse nimel

allkirjastanud:

falikiri/

Ralf Cymanek
ndukogu esimees

laltkiri/

Jevgenijs Belezjaks

juhatuse esimees




UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

ARTUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD FINANTSSEISUNDI ARUANNE

SEISUGA 31. DETSEMBER 2010

Lisad Ariiihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LYL LYL LVL
Varad
Pdhivara
Immateriaalne pohivara 7 35 305 35 305 29 082 29 082
Materiaaine pohivara
Oma tarbeks mdeldud materiaalne pdhivara 7 98 073 98 217 125 004 125 004
Kasutusrendi tingimustel renditud materiaalne
p&hivara 8 3317510 3317510 5210657 5210657
Materiaalne pdhivara kokku 3 415 583 3415727 5335661 5335 661
Pikaajalised finantsinvesteeringud
Investeering tiitarettevoitesse 10 10 600 — 10 600 —
Pikaajalised investeeringud
kapitalirenditehingutesse 11 90 461 501 90 461 501 05 042 221 95 042 221
Pikaajalised laenud 12 824 439 824 439 1 610 669 1 610 669
Pikaajalised finantsinvesteeringud kokku 91 296 540 91 285 940 96 663 490 96 652 890
Pohivara kokku 94 747 428 94 736 972 102 028 233 102 017 633
Kiiibevara
Nauded
[NGuded ostjate vastu 13 4 837 794 4 846 819 5195231 5216458
Muud njuded 14 500 552 501 678 544 550 544 550
Ettemakstud iulevaste perioodide kulud 15 38 244 38 669 13 344 15 626
Viitlackumised 8534 8334 19 362 19 362
Lijhiajalised investeeringud
kapitalirenditehingutesse 11 35243 787 35243 787 37 144 302 37 144 302
Liihiajalised laenud 12 1219060 1219060 997 330 986 866
Niuded kokku 41 847971 41 858 547 43 914 119 43 897 164
Raha ja pangakontod| 16 1 353 463 1 357 040 4118 187 4 132 647
Kiiibevara kekku 43 201 434 43 215 587 48 032 306 48 029 811
Varad kokku 137 948 862 137 952 559 150 060 539 150 077 444

Lehekillgedel 1231 esitatud lisad moodustavad raamatupidamise aastaaruande. lahutamaty osa.

Lehekiilgedel 5-51 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 135. mértsil 2010 ja selle on juhatuse nimel

allkirjastanud:

Sallkiri/
Ralf Cymanek
ndukogu esimees

falikiri/

Jevgenijs Belezjaks

juhatuse esimees




UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010, MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD FINANTSSEISUNDI ARUANNE

SEISUGA 31. DPETSEMBER 2010

Lisad Aritibing Kontsern Ariithing Kontsern
2010 2010 2009 2009
LYL LVL LVL LVL
Kohustused ja omakapital
Omakapital
Osakapital 17 3914 000 3914 000 400 000 400 000
Kohustustik reservkapital 17 448 000 448 000 448 000 448 600
Osaoptsioonide resery 17 4171 4 171 3978 3978
Vilisvaluuta imberhindlusresery 277 265 (466) (474)
Akumuleeritud kahjum (3330255) | (3330976) (3098013) | (3089 020)
Omakapital kokku 1036 193 1035 460 (2246501) | (2237 516)
Eraldised
Eraldised kokku 18 208 933 210741 89 952 90 771
Kohustused
Pikaajalised kohustused
Laenud sidusettevitetelt 21 36976414 36976414 36 716 391 36716391
Laenud finantseerimisasutustelt 25 73 250 117 73250117 95127 001 95 127 001
Edasiliikkunud tulu 24 4 865 4 865 15722 15722
Edasilukkunud maksukohustus 19 81012 81012 178 429 178 429
Pikaajalised kohustused kokku | 110312408 | 110312 408 132 037543 | 132 037543
Liihiajalised kohustused
Laenud finaniseeritnisasuiustelt 25 18 030 435 18 030 435 17 380 702 17 380 702
Volad tarnijatele 20 1 589 940 1592 044 578 387 584 811
Lithiajalised laenud ja vdlad 22 5713 260 5713 260 1663 508 1663 508
sidusetievitetele
Ettevitte tulumaksu kohustus 23 97 417 97417 - -
Maksud pa sotsiaatkindlustusmaksed 23 30 548 31 066 147 456 148 133
Muud valad 792 623 792 623 321 594 321594
Edasilukkunud tulu 24 68 145 68 145 32624 32624
Lackunud ettemaksed 68 960 68 960 55274 55274
Liihiajalised kohustused kokku 26 391 328 26 393 950 20179 545 20 186 646
Kohustused kokku 136 703 736 | 136 706 358 152217088 | 152224 189
Eraldised, kohustused ja omakapital 137 948 862 | 137952 559 150 060 539 | 150077 444

kokku

Lehekiilgedel 12-51 esitatud lisad moodustavad raamatupidamise aastagruande lahutamatu osa.

Lehekiilgedel 53-51 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 15. mértsii 2010 ja selle on juhatuse nimel

allkirjastanud:

lalfkiri/
Ralf Cymanek
ndukogu esimees

lallkiri/

Jevgenijs Belezjaks
juhatuse esimees
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UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD 31. DETSEMERIL 2010 LOPPENUD

MAJANDUSAASTA RAHAVOOGUDE ARUANNE

Ariiihing| Kontsern Ariiiliing|  Koutsern
2010 2010 2009 2009
Lisad LVL L¥L LYL LYL
Rahavood dritegevusest
Kahjum enne maksustamist (232242} (241956)1 (3408462} (3 403 667)
Kormrigeerimine
Oma tarbeks mdeldud materiaalse pohivara ja
kasutusrendi tingimuste] renditud seadmete kulum ning
immateriaalse pdhivara amortisatsicon 1196684 1196697 1 878 170 1878 170
Muude eraldiste suurenemine 119174 120 163 {77 005) {78 343)
Intressikulu ja muud sarnased kulud 4145269 4145269 7 138 366 7138 745
Kasum oma tarbeks mdeldud materiaalse pshivara ja
kasutusrendi tingimustel renditud seadmete
realiscerimisest 4,5 (28 201 (28 201 {15 988) {15 988)
Vilisvaluuta imberhindiusreservid 743 739 (175) {183)
Rahavood iritegevusest enne muudatusi kilibekapitalis 5201427 5192711 5 514 206 5518 734
Korrigeerimine
[NBuded ostjate vastu, suurenemine/(vihenemine) 387 363 400296 | (1113926} (10992 758)
[V5lad tamnijatele ja muud vélad,
suurenemine/{ vihenemine) 1 544 383 1539 904 {228 096) {226 643}
Kapitalirenditehingute ja laenude netoinvesteeringu
vihenemine 7045735 7035271 183152064 18133RN6
Aritegevusest sandud / (Sritegevuses kasutatud)
rahavood kokku 14178908 14168182 22324948 22 326 239
Tasutud ettevdtte tulumaks - - - (843)
Netorahavood fritegevusest 14178908 14 168 182| 22 324948) 22 325416
Rahavood investeerimistegevusest
Investeering osakapitali 3514000 3514000 - -
Oma tarbeks mdeldud materiaalse pShivara ostmine ja
renditud varale tehtud parendused (29 422) {29 579) {6 230) (6 230)
Immateriaalse pohivara ostmine (19 814) {19 814) {33 040) {33 040
Soetatud seadmed. mis on edasi renditud kasutusrendi
tingimustel (341 428) | (341 428) (64 478) {64 478)
[Tulu oma tarbeks méeldud materiaalse p6hivara ja
kasutusrendi tingimustel renditud seadmete méiigist 1136036] 1136036 1525 164 1525164
Tiitarettevottesse tehtud investeeringu suurendamine — — (8 600)
Netorahavood investeerimistegevusest 4259372 4259215 1412 816 1421416
Finantseerimistegevuses kasutatud rahavood
Tagasi makstud laenud (17057 735) |(17 057 735)| (14 088 905)| (14 088 903)
Makstud intressid (4 145269)| (4145269} (7138366)| (7138745
Finantseerimistegevuses kasuiatud netorahavood (21 203 004) (21 203 004} | (21 227 271)| (21227 650)
Raha ja raha ekvivalentide
netosuurenemine/(-vilhenemine) (2764 724) | (2 775 60T} 2510493 2519182
Raha ja raha ekvivalendid aruandeaasta alguses 16 4118187 4132647 1 607 694 1613 465
Raha ja raha ekvivalendid aruandeaasta 13pus 16 1353463 1357040 4118 187 4 132 647

Lehekiifgedel 1251 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.
Lehekiifgede] 5-51 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 15. minsil 2010 ja selle.on jubatuse nimel

allkiriastanud:

falikiri/
Ralf Cymanek
ndukogu esimees

fallkiri/

Jevgenijs Belezjaks
juhatuse esimees




UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

ARIUHINGU 31. DETSEMBRIL 2010 LOPPENUD MAJANDUSAASTA KONSCLIDEERIMATA OMAKAPITALI

MUUTUSTE ARUANNE
Kohustuslik
reservkapital ja| Arihingu jaotamata kasum /{  AriGhing
Osakapital | muud reservid {akumuleeritud kahjum) Kokkn
LVYL LVYL LVL LVL
Saldo seisupa 31. detsember 2008 400 000 449 879 310449 1 160 328
WKoondhkasum kokku
Aruandeaasta puhaskahjum — - (3 408 462)] (3 408 462)
\Muu keondkasum, millest on maha arvatud
tulumaks
Osaoptsiconide reservi Uimberhindlus - 1 808 - 1808
Vilisvaluuta Gmberarvestamisest tulenevad
eringvused — {(175) — (173
Muu koondkasum kokku — 1 633 - 1633
Aruandeaasta koondkasum kokku — 1633 (3 408 462) | (3 406 829)
Saldo seisuga 31. detsember 2009 400 000 451 512 (3 098 013} (2 246 501}
Koondiasum koklu
Aruandeaasta puhaskahjum — — {23224y (232242
\Muu koondhasum, millest on maha arvatud
tulimaks
Osaoptsioonide reservi imberhindlus — 193 - 193
Vilisvaleuta iimberarvestamisest tulenevad
erinevused — 743 - 743
Muu koondkasum kokku - 936 — 936
Arvandeaasta koondkasum kokku - 936 232 242)1 (231 306)
Osanikega solmitud tehingud
Osakapitali suurendamine 3 514 000 - -] 3514000
Saldo seisuga 31. detsember 2010 3 914 000 452 448 (3 330255)] 1036193

Lehekillgede! 12-51 esitatud lisad moedustavad raamatupidamise aastaaruande lahutamaty osa.

Lehekiilgedel 5-51 esitatud raarnatupidamise aastaaruande on jubatus kinnitanud 1§, mirtsil 2010 ja selle on juhatuse nimel

allkirjastanud:

lallkiri/
Ralf Cymanek
néukogu esimees

fallkiri/

Jevgenijs Belezjaks
juhatuse esimees




UNICREDIT LEASING SIA — ARITHINGU KONSOLIDEERIMATA JA KONTSERNE KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

KONTSERNI 31, DETSEMBRIL 2010 LOPPENUD MAJANDUSAASTA KONSOLIDEERIMATA OMAKAPITALI

MUUTUSTE ARUANNE
Koliustuslik
reservkapital ja | Ariiihingu jactamata kasum /|  Ariiihing
Osakapital | mund reservid (akumuleeritud kahjum) Kokku
LVL LYL LYL LVL
Saldo seisuga 31. detsember 2008 400 000 449 879 315490 1165 369
\Koondkasum kokku
Aruandeaasta puhaskahjum — — {3404 5101 (3 404 510)
Mieu koondkasum, millest on maha arvatud
tulumaks
Osaoptsioonide reservi iimberhindlus - 1 808 — 1808
'Vilisvaluuta imberarvestamisest tulenevad
ertnevused - {183) — (183)
Muu koondkasum kokku - 1 625 - 1625
Aruandeaasta koondkasum kokku - 1 625 (3 404 510) | (3 402 885)
Saldo seisugza 31. detsember 2009 404 000 451 504 (3 082 020)| (2 237 516}
(Koondkasum kolku
Aruandeaasta puhaskahjum - — {241 9563 (241 956}
\IMuu koondhasum, millest on maha arvatud
teelemaks
Osaoptsioonide reservi imberhindlus - 193 — 193
Vilisvaluuta iimberarvestamisest tulenevad
erinevused — 739 - 739
Mun koondkasum kokku - 932 — 932
Aruandeaasta koondkasum kokku — 932 (241 956)| (241 024)
Osanikega solmitud tehingud
Osakapitali suurendamine 3514 000 - —| 3514000
Saldo seisuga 31. detsember 2010 3914 000 452 436 (3330976} 1035460

Lehekiilgedel 1251 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekitlgede]l 5-51 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 15. martsil 2010 ja selle on juhatuse nimel

allkirjastanud;

fallkiri/
Ralf Cymanek
ndukogu csimees

sfallkiri/

Jevgenijs Belezjaks
juhatuse esimees

11




UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2010. MAJANDUSAASTA ARUANNE

Konsolideeritud raamatupidamise aastaaruande lisad

{ULDTEAVE

Kéesolev konsolideeritud raamatupidamise aastaaruanne koosneb drithingy UniCredit Leasing SIA, registreeritud aadress
Mukusalas 41b, Riia LY-1004, Lati Vabariik, ja selle Eesti filiaali (edaspidi: #rifihing) ning tiitarettevétte UniCredit Insurance
Broker SIA, registreeritud aadress Miikusalas 41b, Riia LV-1004, Lati Vabartik, ja selle Eesti filiaali (edaspidi koos: kontsern)
raamatupidamise aastaariandest,

Liti turul 1998, aastast saadik tegutsenud UniCredit Leasing SIA on kontserni UniCredit Group liige. Ariihing pakub tooteid
varade finantseerimiseks (kapitali- ja kasutusrent) Litis, Eestis ja Leedus.

Ariiihingu esanikud on UniCredit Global Leasing 8.p.A, kellele kuutub 95% osakapitalist, ja- AS UniCredit Bank, kellele kuulub
5% osakapitalist. Arighingu iile oli tdielik kontrofl seisuga 31. detsember 2010 ja 2009 #ridhingul UniCredit S.P.A.. mis on
borsit noteeritud,

KOOSTAMISE ALUSED
Vastavuse Kinnitus

Arithingu ja kontserni raamatupidamise aastaaruanne on koostatud vastavalt Eurpopa Liidus kehtivatele rahvusvahelistele
finantsaruandluse standarditele (IFRS).

Juhatus kinnitas raamatupidamise aastaarvande 7. mirtsil 2081, Osanikel on Gigus juhtkonna koostatud ja esitatud
raamatupidamise aastaaruanne tagasi likaia ning nduda uue raamatupidamise aastaaruande koostamist.

Hindamisalused

Arithingu ja kontserni raamatupidamise aastaaruanne on koostatud soetusmaksurnuse pohimattel. Seisuga 31. detsember 2010 ja
31. detsember 2009 &i ole #ridhingul ega kontsernil ldbi kasumiarvande diglases védrtuses kajastatavaid finantsinstrumente ega
miliigivalmis varasid.

Konsolideerimise alused

Kontserni konsolideeritud razmatupidamise aastaaruandes on titarettevotted need ettevotted, mida drifihing kontroliib.
Aribhingul on otsene vBi kaudne kontroil titarettevotte ile siis, kui tal on vdimalik mbGjutada ettevotte finants- ja
tegevuspOhimdtteid, et saada selle tegevusest kasu. Totarcitevotete raamatupidamise aastaaruanne on lisatud konsclideeritud
raamatupidamise aastaaruandesse alates kontrolli tegelikust alguskuupidevast kuni kontrolli tegeliku 16ppemise kuupdevani.

Kontsernisiseseid tehinguid ja kontsernisisestest tehingutest tulenevat realiseerimata kasumit ei ole konsolideerimisel aivesse
vietud. Realiseerimata kahjumit pele samuti arvesse voetud, ent see kahjum jéetakse kdrvale méiral, mille pubul puuduvad
tdendid vadrtuse languse kohta.

Arvestus- ja esitusvaluuta

Raamatupidamise aastaaruanne on koostatud &rilthingu ja kontserni arvestusvaluutas — Liti lattides (LVL), vilja arvatud juhui,
kui aruandes on mirgitud teisiti.

OLULISED ARVESTUSPOHIMOTTED
Hinnangute ja otsuste kasntamine

ELi kehtestatud IFRSile vastava raamatupidamise aastaaruande koostamiseks peab juhtkend langetama otsuseid, andma
hinnanguid ja tegema oletusi, mis mdjutavad arvestuspdhimdtete rakendamist ning kajastatud varasid ja kohustusi, tulusid ja
kulusid. Hinnangud ja nendega seotud oletused tuginevad varasematele kogemustele ja muudele teguritele, mida peetakse
asjaolusid arvestades mdistlikuks ja mis on aluseks varade ja kohustuste bilansilise jaikmaksumuse kajastamist puudutavatele
otsustele olukordades, kus vifirtust ei ole vdimalik muude allikate pohjal kindlaks m#firata. Tegelikud tulemused vaivad neist
hinnangutest erineda.

Hinnanguid ja nende aluseks olevaid oletusi vaadatakse libi jooksvalt, Raamatupidamise kohta antud korrigeeritud hinnanguid
kajastatakse pericodil, mil hinnangut korrigeeritakse, kui korrigeerimine puudutab iiksnes vastavat perioodi, voi kottigeerimise
perioodil ja tulevastel perioodidel. kui korrigeerimine puudutab nii jooksvat perioodi kui tulevasi perioode.

Peamised hindamisebakindluse allikad

Kapitalirenditehingutesse, kasutusrenditehingutesse, antud laenudesse ja ostjate vastu tekkinud nbduetesse tehtud
investeeringute allahindlusresery

Konkreetseid allahindtusreserve kohaldatakse finantsvaradele, mida on viirtuse langusega scoses eraldi hinnatud ja mis
pohinevad juhtkonna parimal hinnangul eeldatavasti lackuvate rahavoogude nitidisvidrtuse kohta. Neid rahavoogusid hinnates
teeb juhtkend otsuseid vastaspeole finantsseisundi ja tagatise netorealiseerimismaksumuse kohta. 1ga langenud viirtusega vara
hinnatakse eraldi ning kaetavaks peetavate rahavoogude viljatotatud strateegia ja hinnangu kiidab heaks krediidiriski iksus.

Uhiselt hinnatud allahindlusreserv hdlmab krediidikahju, mis on omane sarnase krediidiriski omadustega lacnude ja liisingute
portfellile, kui objektiivsed tdendid viitavad seltele, et need sisaldavad allahinnatud laene, kuid eraldi allahinnatud kirjeid ei ole
veel vSimalik tuvastada. Kahjust tuleneva iihisallahindluse vajaduse hindamisel kaalub juhtkond selliseid tegureid nagu
krediidikvaliteet, portfelli suurus, kontsentratsioon ja majandusniitajad. Vajaliku allahindluse hindamiseks tehakse oletusi, et
miiiraia kindlaks, kuidas asjakohased kahjud on tekkinud, ja kinnitada ndutavad sisendi parameetrid, mis pshinevad varasematel
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kogemustel ja praegustel majandustingimustel. Allahindluse tipsus oleneb tulevaste rahavoogude hinnangutest konkreetse
vastaspoole allahindluse puhul ning niidisoletustest ja -parameetritest, mida on kasutatud iihisallahindluse kindlaksmégramisel.

Edasiliikkunnd maksude ettemaksete ja tagasinduete kajastamine

Edasiliikkunud maksude ettemakseid ja tagasindudeid kajastatakse ulatuses. mille puhul on tdenioline maksustatava kasumi teke,
millega saab mahaarvamisele kuuluvad ajutised erinevused tasaarveldada.

Uute ja/vdi muudetud rahvusvaheliste finantsaruandluse standardite vastuvbtmine ja rahvusvahelise finantsaruandluse
tolgenduste komitee tdlgendused

Lued ja mundetud standardid ning (Glgendused, mis on esmakordselt kohustuslikud 1. joanuaril 2010 alanud
majendusaasia suhies, kuid mis ei ole praegu drilihingu ega kontserni puhul asjckohased

Tdlgendus IFRIC 9 ,Varjatud tuletisinstrumentide Umberhindamine” ja standard IAS 39 ,Finanisinstrumendid: kajastamine ja
mddtmine” kehtib 1. juulist 2009, Tdlgenduse IFRIC 9 muudatuse tulemusel peab iiksus hindama, kas varjatud teletisinstrument
tuleb eraldada pd&hilepingust, kui (ksus arvab hiibriidse finantsvara kategooriast ,diglases vifirtuses muutustega libi
kasumiaruande kajastatav” viilja. Hindamine tuleb teha aspaolude alusel, mis esinesid alljdrgnevalt nimetatud sfindmustest
hilisema kortal: kui Uksus sai lepingu osapooleks vdi kui lepingut muudetakse ja seetdttu muutuvad markimisviirselt
lepingupirgsed rahaveod. Kui tiksus ei suuda seda hindamist teha, jasb hiibriidleping tervikuna liigitatuks Siglases vafrtuses
muutustega 14bi kasumiaruande.

IAS 1 (muudetud) , Finantsaruannete esitamine™, Muudatuses selgitatakse, et kohustuse vdimalik tfitmine akisiate emiteerimise
teel ei ole asjakohane selle liigitamisel [Ghiajaliseks v pikaajaliseks kohustuseks. Liihiajalise kohustuse mgiratluse muutmise
tulemusel lubatakse muudatuse alusel liigitada kohustus pikaajaliseks (eeldusel, et lksusel on tingimusteta &igus liékata
kohustuse tditmine edasi raha vdi muu vara dileandmise teel vihemalt 12 kuuks pérast aruandepericodi), soltumata asjaolust, et
vastaspool vdib Gksuselt igal ajal nduda kohustuse tditmist aktsiate kujul.

Veel vastuvdtmata uued standardid ja nende tdlgendused

On mitmeid uusi standardeid, nende muudatusi ja tdlgendusi, mis ei ole 31, detsembril 2010 Idppenud aasta seisuga veel
kehtima hokanud ja mida ei kasutatud kdesoleva raamatupidamise aasiearuande koostamisel,

Muoudetud TAS 24 |, Seotud osapooli kisitleva teabe avalikustamine™ (kohaldatakse aruandeperioodidel, mis algavad
1. jaanuaril 2011 v3i pérast seda). Muudatuse aluse] vabastatakse valitsusepa seotud Oksused avalikustamise nduetest seotud
osapoolte vaheliste tehingute ning lackumata ja tasumaia saldode, sealhulgas siduvate kohustuste suhtes, mis neil on
(a) valitsusega, mis omab kontrofli, thist kontrolli v8i mérkimisvédrset mdju arvandva tiksuse iile; ja (b) seotud osapooleks oleva
teisc iiksusega, kui sama valitsus omab kontrolli, tihist kontrolli v&i markimisvadrset mdju nii arvandva tksuse kui ka teise
itksuse lle. Muudetud standardi alusel tuleb avalikustada konkreetsed andmed, kui aruandev iiksus. seda vabastust kasutab.
Muudetud standardi alusel muudetakse ka seotud osapoote mégratlust, miile tulemuse! lisatakse méératlusse uued seosed, naiteks
kontrolliva aktsiondri sidusettevdtied ning juhtkonna vdtmeisikute kontrollitavad v&i fihiselt kontrollitavad iiksused. Muudetud
standardi IAS 24 tulemusel ei teki eelduste kohaselt uusi seoseid, mida AriDhingy ja kontserni raamatupidamise aastaarvandes
peaks avaldama.

Muyudetud IFRIC 14 ,IAS 19 — kindlaksmiitiratud hiivitise vara piirang, minimaalsed rahastamisnduded ja nende koostoime™
(kohaldatakse aruandeperioodidel, mis algavad 1. jaanuarit 2011 v3i pérast seda). Muudetud t5lgenduses IFRIC 14 kisitletakse
raamatupidamisarvestust ettemaksete puhul. mis on tehtud siis, kui kehtivad ka minimaalsed rahastamisnduded. Muudatuste
alusel peab iiksus kajastama teatud ettemakseid varana siis, kui Oksus saab tulevikus ettemaksest rahavoogude vithenenud
viiljavoolu kujul tulevast majanduslikku kasu, mille puhul oleks muu! juhul vaja teha makseid minimaalsete rahastamisnduete
alusel. Télgenduse IFRIC 14 muudatused ei ole ariiihingu ega kontserni raamatupidamise aastaaruande puhul asjakohased, sest
aritthingul ega kontserniil ei ole minimaalsete rahastamisnduetega kindlaksmairatud hilvitisiega plaane.

IFRIC 19 | Finantskohustiste kustutamine omakapitaliinstrumentidega™ (kohaldatakse arvandeperioodidel, mis algavad
1. juulil 2010 v&i pidrast seda). Talgenduses selgitatakse, et ornakapitaliinstrumendid, mis on emiteeritud volausaldajale
finantskehustise kustutarniseks tervikuna vai osaliselt meetodi ,.vOla kustutamiseks aktsiakapitali kandu” alusel on standardi
IAS 39 paragrahvi 4] kohaselt makstud tasu. Finaniskohustise kustutamiseks emiteeritud omakapitaliinstrumentide esmane
mdmine toimub nende omakapitaliinstrumentide Oiglases. vi#irtuses, vilja arvatud juhul, kui OGiglast v#firtust ei saa
usaldusviigrselt mdota. Sellisel juhul tuleks omakapitaliinstrumente mdMa kustutatud finantskohustise Giglases visrtuses.
Kustuiatud finantskchustise (vdi finantskohustise osa) bilansilise jidkmaksumuse ja omakapitaliinstrumentide esmase médtmise
tulemuse vaheline erinevus kajastatakse kasumiaruandes. Ariiihing ega kontsern ei emiteerinud k#esoleva aruandeperioodi
jooksul omakapitaliinsirumente, et kustutada finantskohustist. Seega ei avalda tdlgendus mdju &rifihingo ega kontserni
raamatupidamise aastaaruande vorreldavatele summadele 31. detsembril 2010 13ppenud aastal. Et tdlgendus on seotud vaid
tulevikus so6imitavate tehingutega, ¢i ole vdimalik télgenduse kohaldamise mojusid eelnevalt kindlaks méidrata.

Muudetud [AS 32 , Finantsinstrumendid: esitamine — Siguste emissiconide liigitamine™ (kohaldatakse aruandeperioodidel, mis
algavad 1. veebruaril 2010 v&i pérast seda). Muudatuse alusel on kehtestatud ndue, et omakapitaliinstrumentideks on Gigused,
aptsioonid véi ostutihed kindlaksmigratud arvu iiksuse enda omakapitaliinstrumentide omandamiseks kindlaksmigratud summa
eest mis tahes valuntas, kui tksus pakub neid Gigusi, optsioone v&i ostutdhti vardelisel alusel kdikidele enda sama liiki
mittetuletisinstrumentidest omakapitaliinstrumentide olemasolevatele omanikele. Standardi IAS 32 muudatus ¢i ole #ridhingu
ega kontserni raamatupidamise aastaarvande puhul asjakohane, kuna #riithingu ega kontserni ei ole selliseid instrumente
minevikus emiteerinud.
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Renditehingud
Kapitalirent

Kapitalirent on rent, mille pukul kdik vara omandidigusega seonduvad riskid ja hiived lghevad olulises osas ille rentnikule.
Omandidigus vaib, kuid ei pruugi 13ppkokkuvdttes tile minna.

Kapitalirendi tingimustel renditud vara korral kajastatakse minimaalsete netorendimaksete nttidisviiirust ndudena. Brutondude
ja ndude ndidisvairtuse vahelist erinevust kajastatakse realiseerimata finantstuluna.

‘Tépsem teave kapilalirendi kajastamise kohta finanisinstrumendina. mis on liigitatud laenude ja nduete alla, on esitatud
finantsinstrumentide arvestuspdhimdtete osas.

Kasutusrent
Kasutusrent on rent, mis ei ole kapitalirent.

Kasutusrendi tingimustel renditud varasid kajastatakse materiaalse pShivara real seotusmaksumuses, millest on maha arvatud
akumuleeritud kulum ja viifirtuse tangusest tulenev kahjum (kui see on tekkinud), Kulumit arvestatakse lineaarselt, hinnates iga
varaobjekti alla selle hinnangulise jiikvasrtuseni vara celdatava kasuliku tdoea jooksul, kohaldades norme, mida kasutatakse
drithingu ja koniserni sarnase materiaalse pShivara puhul.

Minimaalsed rendimaksed koosnevad koikide osamaksete kogusummast, mida #ritihing ja kontsemn rendilepingu kehtivuse
jooksul eelduste kohaselt saavad, ning renditud vara jiskviirtuse garanteeritud summast,

Finantsinstrumendid

Liigitamine

Labi kasumiaruande Oiglases vidriuses kafasiatavad finantsinsirumendid on sellised finantsvarad ja -kohustused, mis on
enamasti soetatud v&i mis on tekkinud miifimiseks vOi tagasiostmiseks ldhitulevikus vdi mis moodustavad osa méiratletud
finantsinstrumentide portfellist, mida hallatakse koos ja mille kohta on tdendeid, et nendelt on hiljuti teenitud lihiajalist kasumit,
vii mis on tuletisinstrumendid (vilja arvatud tuletisinstrumendid, mis on méfratud ja kehtivad riskimaandamisinstrumendid) vai
mida tiksus on esmasel arvelevétmise] kajastanud 14bi kasumiarvande Giglases virtuses. Tuletisinstrumendid on samuti liigitatud
labi kasumiaruande diglases vidriuses kajastatavateks finantsinstromentideks, vilia arvatud juhul, kui need on mératletud
riskimaandamisinstrumentide arvestamise eesmérkidel riskimaandamisinstrumendiks.

2010. aastal driiihing ega kontsern riskimaandamisinstrumentide arvestust ei kohaldanud.

Lunastustdhiajoni  hoitavad investeeringud on fikseeritud voi kindlaksmadratava maksega ning kindla tihtajaga
mittederivatiivsed finantsvarad, mida #riithing v konisern kavatseb ja suudab hoida kuni lunastustihtajani. Neid varasid ei ole
1dbi kasumiaruande Kajastatud diglases vidrtuses ning need ei ole miiigivalmis,

Miggivalmis varad on finantsvarad. mis on miiigivalmis ja mida ei ole liigitatud laecnudeks ega ndueteks, lunastustihtajani
hoitavateks investeeringuteks ega libi kasurniaruande diglases vadrtuses kajastatavateks finantsinstrumentideks.

Laenud ja nduded on fikseeritud vai kindtaksmédratava maksega mittederivatiivsed finantsvarad, mida ei noteerita aktiivsel turul,
Kiesolevas raamatupidamise aastaaruandes kuuluvad laenude ja nduwete hulka regulaarsed laenud ja krediitkaardi saldod ning
neid Kajastatakse amortiseeritud soetusmaksumuses, kasutades tegeliku intressimiifira meetodit. Teatavaid kulusid, niiteks
digusabikulud vdi agendina tegutsevate totajate vahendusiasud voi muud kutud, mida kantakse laenu tagamisel, kisitletakse
tehingu maksumuse osana.

Amortiseeritud soetusmaksumuses kajastatud kohustused on pankade hoiused }a saldod ning klientide jooksevkontod ja hoiused.

Kaiki tavapérasel viisil sooritatud investeerimisvadrtpaberite ostu- ja miiiigitehinguid kajastatakse arveldamiskuupéeval. See on
kuupidev, mi} vara antakse ettevotiele voi ettevdtte poolt dile.

Kajastamine

Finantsvarasid ja -kohustusi kajasiatakse finantsseisundi aruandes siis, kui pank v&i konisern saab instrumendi kohta stlmitud
lepingu osaliseks. Kaiki tavapérasel viisil sooritatud finantsvarade ostutehinguid kajastatakse arveldamiskuupieval,

Hindamine

Finantsvara vbi -kohustust hinnatakse esmalt diglase vidrtuse ahisel. Kui finantsvara v6i -kohustust ei ole kasumiaruandes
Oiglases vadrtuses kajastatud, hinnatakse seda finantsvara vi -kohustuse soetamisega vdi viljaandmisega oOtseselt seostatavate
tehingukulude afusel.

Pirast esmast kajastamist hinnatakse finantsvarasid diglase vadrtuse aluse! ilma selliste tehingukulude mahaarvamiseta, mis
v&ivad tekkida vara miilimise v3i muu realiseerimise korral, vilja arvatud:

- lunastustihtajani hoitavad investeeringud ning laenud ja nduded. mida hinnatakse amortiseeritud soctusmaksumuse afusel
tegeliku intressimésira meetodil, ning

- investeeringud omakapitaliinstrumentidesse, millel ei ole aktiivsel turul noteeritud turchinda ja mille soetusmaksumuse alusel
miisiratud diglast védrtust ei saa usaldusvitfirselt hinnata.

Ka&iki finantskohustusi, vilja arvatud need, mis on 14bi kasumiaruande madratud diglases vifirtuses, ning need, mis tekivad siis,
kui diglases v#irtuses kajastatud finantsvara vodrandamine ei tihenda kajastamise 3petamist, hinnatakse amortiseeritud
soetusmaksumuses. Amortiseeritud soetusmaksumust arvutatakse tegeliku intressimiira meetodil. Preemiad ja allahindlused,
sealhulgas esmased tehingukulud, lisatakse seotud instrumendi bilansilisele jaskmaksumusele ning amortiseeritakse instrumendi
tegeliku intressimdira alusel.
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Qiglase vii%rtuse hindamise pohimatted

Oiglane viirius on summa, mille eest hindamiskuupseval saab teadlike ja huvitatud osaliste vahelises turuviisiriuse pshimditel
s6lmitavas tehingus vara vahetada vdi kohustust t#ita,

Véimaluse korral hindavad #rifthing ja kentsern instrumendi diglast véfirtust selle instrumendi kohta aktiivsel turul noteeritud
hindade alusel. Turgu peetakse aktiivseks siis, kui noteeritud hinnad on holpsalt ja korrapdraselt jilgitavad ning kajastavad
tegelikke ja tavapéraseid turutehinguid turuvigrtuse pshimottel.

Finantsinstrumendi diglase vifirtuse parim hindamisvahend esmasel kajastamisel on tehingu hind, s.o tehtud voi saadud makse
diglane vidrtus, vilja arvatud juhul, kui selle instrumendi diglast vi#rtust hinnatakse teiste sel ajal sama instrumendiga tehtavate
jilgitavate turutehingute vordluse alusel (5.0 ilma tdienduste vdi muudatusteta) v8i hindamismeetodi alusel, mille muutujad
holmavad Gksnes jilgitavate turgude andmeid. Kui tehinguhind tagab esmasel kajastamisel odiglase vilrtuse parima
hindamisvahendi, siis hinnatakse finan{sinstramenti esmalt tehinguhinna alusel ning selle hinna ja hindamismeetodi atusel algselt
saadud vidirtuse vahelist erinevust kajastatakse hiljem kasumiaruandes soltuvalt eraldiseisvatest tehingufaktidest ja -asjaoludest.
kuid mitte hiljem kui ajal, mil hindamist tdendavad taielikult jalgitavad turuandmed v&i kui sdlmiiakse tehing.

Varasid ja pikki positsioone hinnatakse parima ostuhinna alusel; kohustusi ja lthikesi positsicone parima miitigihinna alusel. Kui
dridhingul ja kontsemnil on riskide maandamisega seotud positsioone, kasutatakse riskipositsioonide hindamiseks turu keskmisi
hindu ning parimat ostu- v8i miigihinda kormrigeeritakse vajadusel fiksnes avatud netopositsiconini. Qiglased vifirtused
kajastavad instrumendi krediidiriski ning holmavad krediidi arvestamiseks tehtud korrigeerimisi. Mudelite aluse! saadud Siglase
vidfirtuse hinnanguid korrigeeritakse muude tegurite {niiteks likviidsusriski vdi mudeli magramatuse) alusel sellises ulatuses.,
mida kolmandast isikust turuosaline vataks drithingu v5i kontserni eclduste kohaselt tehingy hinna miisramise] arvesse.

Hilisemast hindamisest tulenev kasum ja kahjum

Finantsvara vdi -kohustuse diglase viifirtuse muuturnisest tulenevat kasumit vi kahjumit kajastatakse jargmiselt:
®  Biglase vifrtuse alusel liigitatud finantsinstrumendi kasumit v3i kahjurnit kajastatakse kasamiaruandes;

® miiligivalmis finantsvara kasumit v5i kahjumit kajastatakse otseselt muu koondkasumi real (vilja arvatud
allahindlusreservid) kuni vara kajastamine |®petatakse ning siis esitatakse eelnevali muu koondkasumi real kajastatud
kogukasum v8i -kahjum kasumiaruandes. Milligivalmis finantsvaraga seotud intressi kajastatakse kasumiarvandes tuluna
ning arvutatakse tegeliku intressimidra meetodil.

Amottiseeritud  soetusmaksumuses kajastatud finantsvarade ja -kohustuste puhul kajastatakse kasumit vdi  kahjumit
kasumiaruandes siis, kui finantsvara vdi -kohustuse kajastamine ldpetatakse véi neénde visrtus langéb, ning seda tehakse
amoriiseerimise teel.

Kajastamise {dpetamine

Finantsvara kajastamine |Spetatakse, kui finanisvarast saadavate rahavoogude lepingulised digused 1dpevad v6i kui #ritihing ja
kontsern annavad kdik finantsvara omandidigusega seconduvad riskid ja hiived olulises osas iile. Uleandmisel tekkinud vdi
sdilinud Bigusi ja kohustusi kajastatakse eraldi varade vdi kohustuste real. Finantskohustuse Kajastamine !5peb kohustuse
1appemisel,

Aritthing ja kontsern Iopetavad samuti asjakohaste varade kajastamise, kui kantakse maha nduded, mis on seotud ehatdensoliselt
lackuvaks peetava varaga.

Tasaarvestus

Finantsvara ja -kohustused tasaarvestatakse ning netosummat kajastatakse finantsseisundi aruandes siis, kui on olemas
seaduslikult joustatav Oigus kajastatud summasid tasaarvestada ning on tekkinud kavatsus netosummades arveldada vi vara
realiseerida ning samal ajal kohustust tiita.

Tulude ja kulude kajastamine

Puhastulu on kapitalirenditehingutest saadav intressitulu, kasutusrenditehingutest saadav renditutu ja aruandeaastal kajastatud
tulu ilma ;l;aldustasudctaja sissemakseteta.
SO v ol e .

Kapitatirenditchingutest saadav intressitulu jaotatakse kogue rendiperioodi peale #ra ning seda kajastatakse kasumiaruandes
tegeliku intressimadira meetodil. Tegelik intressiméifir on médr, millega diskonteeritakse tipselt finantsvara vbi -kohustuse
oodatava kasutusea jooksul toimuvaid prognoositud tulevasi sularaha makseid ja lackumisi. Tegeliku intressimsiiira arvutamisel
votavad #rithing ja kontsern tulevaste rahavoogude hindamisel arvesse finantsinstrumendi kaiki lepingutingimusi, kuid mitte
tulevast krediidikahju.

Tegeliku intressimééira madtmisse on kaasatud teenustasutulu ja ~kulu, mis moodustab finantsvarade ja -kohustuste tegeliku
intressimira lahutamatu osa.

Teenustasutulu kajastatakse siis, kui seonduvat teenust osutatakse. Kui laenukohustust eelduste kohaselt ositi i kasutata,
kajastatakse vastava laenukohustuse tasu lincaarselt laenukohustuse perioodi jooksul.

Kasutusrenditehingutest saadavat renditulu ja kasutusrendi etiemakseid kajastatakse rendiperioodi jooksul lineaarselt.
Kogu intressitulu ja -kulu kajastatakse tekkepshiselt.

Muid tulu- ja kulukirjeid kajastatakse siis, kui vastav teenus on osutatud.
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Yilisvaluuta

Vilisvaluutatchingud arvestatakse Gmber #rithingn ja tema tltareftevotte arvestusvaluutasse vastavalt tehingu toimumise
kuupdicval kehtivale Liti Panga vahetuskursile. Vilisvaluutas fikseeritud rahalised varad ja kohustused arvestatakse aruande
kuupdeval imber arvestusvaluutasse se! kuupHeval kehtiva vahetuskursi alusel. Rahaliste varade ja kohustuste pubul on
valuutakursi muutestest tingitud kasum vdi kahjum pericodi alguses kehtiva arvestusvaluuta amortiseeritud soetusmaksumuse,
mida pericodi jooksul korrigeeritakse tegeliku intressimédra ja -maksetega, ning perioodi 1dpus kehtiva vahetuskursi alusel
timber arvestatud valuuta amortiseeritud soetusmaksumuse vaheline erinevus, Vilisvaluutas fikseeritud mitterahalised varad ja
kohustused. mida kajastatakse diglases viA#rtuses, arvestatakse arvestusvaluutasse imber Siglase vairtuse kindlaksmiframise
kuup#eval kehtiva vahetuskursi atusel.

Kasum v6i kahjum vilisvaluutas fikseeritud varade ja kohustuste vahetuskursi muutustest on kajastatud selle perioodi
koondkasumiaruandes, mil muntused aset leidsid. Pohivaluuiade vahetuskursid olid arvandeperioodi 18pus jirgmised:

31. detsember 2010 31. detsember 2009

LVL LYL

I USD 0,535000 0,489000
I EUR (0,702804 0,702804
1 EEK 0,044900 0,044900
1LTL 0,203000 0,204000
1 SEK 0,078200 0,067800

Eraldised

Eraldisi kajastatakse siis, kui dritthingul v&i kontsernil on minevikus aset leidnud shindmustest tulenev Siguslik voi faktiline
kohustus, mida saab usaldusvi#rselt hinnata, ning on tden#oline, et kohustuse thitmiseks on vaja majanduskasu viljavoolu, Kui
mdju on materiaalne, médratakse eraldised prognoositavate rahavoogude diskonteerimise teel maksuecelse midra alusel, mis
peegeldab tury hetkehinnangut raha ajaviiirtuse suhtes ja kohustusega scotud spetsiifilisi riske. Seisuga 31. detsember 2010 ja
31. détsember 2009 on #ritihing ja kontsern loonud eraldised kasutarmnata puhkusteks, preemiateks ja tarkvara rakendamiseks.

Tiittajate lithiajalised hiivitised
Toétajate [ihiajaliste hiivitiste tasumise kohustust hinnatakse diskonteerimata kujul ja need kantakse kuludesse vastava teenuse
osutamisel. Kasumijaotusplaanide alusel tthiajaliste. rahaliste preemiatena ecldatavasti makstavate summade puhul kajastatakse

kohustust, kui dridhingul v6i kontsernil en juriidiline vdi faktiline kohustus tasuda see summa t66taja poolt varem osutatud
teenuse eest ja seda kohustust on voimalik usaldusviiarselt hinnata.

Immateriaalne pdhivara
Ariihingu vbi kontserni soetatud immateriaalset pohivara kajastatakse soctusmaksumuses, millest on maha arvatud
akumuleeritud kulum ja viirtuse langusest tulenev kahjum. Omandatud arvutitarkvara litsentsid kapitaliseeritakse kulude alusel,

mis on tekkinud konkreetse tarkvara soetamisel ja kasutuskdlblikuks muutmisel. Amortisatsiooni arvestatakse lineaarselt vara
kasuliku tdSea jooksul, kasutades pirgmisi juhtkonna kehtestatud mi#rasid.

Protsent aastas
Litsentsid 20-33

Tarkvara 2035
Materiaalne pdhivara

Materiaalset pOhivara kajastatakse soetusmaksumuses, milles on maha arvatud akumuleeritud kulum ja vafirtuse langusest tulenev
kahjum. Kulumit arvestatakse lineaarselt, hinnates iga varaobjekti atla seile hinnangulise jaskvifirtuseni vara ecldatava kasuliku
todea jooksul, kasutades jirgmisi juhtkonna kehtestatud magrasid.

Protsent aastas

Kontoriscadmed 20-35
Arvutid 35
Soidukid 20

Muu 20

Remondi- ja hoolduskulusid kajastatakse nende tekkimisel kasumiaruandes. Kapitaalremondi kulud lisatakse vara bilansilisse
jdakmaksumusse ning amortiseeritakse seotud vara jirelejianud kasuliku t66ea jooksul.

Renditud varale tehtud parendused amortiseeritakse lineaarselt renditud varale tehiud parenduste eeldatava kasuliku t36ea vai
rendiperioodi jooksul. olenevalt sellest, kumb on [tihem.

Realiseerimisest saadud kasum ja kahjum misratakse kindlaks bilansiliste jadkmaksumuste ja tulude vordluse alusel ning seda
kajastatakse kasumiaruandes nende tekkimise/teenimise perioodil.

Kasulikud tédead, amortisatsiooniméfirad ja -meetodid vaadatakse igal aruande kuupéeval ille.

16

62



UNICREDIT LEASING S1A — ARTUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2010, MAJANDUSAASTA ARUANNE

Investeeringud tiitarettevotetesse

Titaretievitied on Frilthingu vai kontserni kontrollitavad itksused. Arifihingul v8i kontsernil on kontrol] titarettevétte tle sits,
kui tal on vdimalik mdjutada iikswse finants- ja tegevuspShimbtieid, et saada iiksuse tegevusest kasu. Kontrolli hindamisel
victakse arvesse voimalikke hi#ledigusi, mida saab antud hetkel kasutada. Titarettevbtete raamatupidamise aastaarvanne on
lisatud konsolideeritud raamatupidamise aastaarvandesse alates kontrolli alguskuupdevast kuni kontrolli 16ppetnise kuupievani.
Raamatupidamise aastaaruanne on koostatud samaste tehingute ja sarnastel asjaoludel toimunud muude siindmuste iihtsete
arvestuspdhimbtete alusel.

Arifihing on investeerinud soetusmaksumuses 10 600 Liti latti oma titarettevdtiesse UniCredit Broker SIA.

Dividendid

Ettepanekukohaseid dividende kajastatakse raamatupidamise aastaaruandes vaid siis, kui osanikud on need heaks kiitnud.
Taasomandatud varad

Oma tavapiirase dritegevuse raames omandab driithing aeg-ajalt varasid, mis olid esialgu liisitud viilja kapitalirendi tingimustel.
Kui drighing omandab varasid sellisel moel (st omandab varade thicliku omandidiguse), siis ei kajastala vara eraldi, ent
volgnevus tasaarvestatakse vOi seda vihendatakse vara vidrtuse vdrra, Jaskvéirtus langeb téies ulatuses ning vdlgnevus
eksisteerib sigustikult edasi.

Osapbhised maksetehingud

Tootajatele jaotatud optsioonide iileandmise kuupideva odiglast viiirtust kajastatakse to8joukulude all koos vastava muu
koondkasumi suurenemisega pericodi jooksul, mil tddtajate] tekib tingimusteta digus optsioonidele. Kuludena kajastatud summat
korrigeeritakse selliselt, et saaks kirjendada osaoptsiconide arvu, mille. puhul scotud teenuse ja turuvilisel tegevustulemusel
pthinevad omandi iileandmise tingimused peaksid olema tiidetud. nii et I5ppkokkuvdttes kuluna kajastatud summa p&hineb
osaoptsioonide arvul, mis ei vasta omandi tleandmise kuup#ieval seotud teenuse ja turuvalisel tegevustulemusel pohinevaicle
omandi {ileandmise tingimustele,

Toétajatele tasutava summa Siglane viiirtus osa hinna tdusust tulenevate Siguste suhtes, mida arveldatakse rahas, kajastatakse
kuluna kehustuste vastava suurenemisena perioodil, mil tédtajatel tekib tingimusteta digus maksele. Kohustust hinnatakse uuesti
igal aruande kuupéeval ja arveldamiskuuplieval, Kohustuse diglase vaartuse muwutusi kajastatakse kasumiarvandes t86jdukuluna.

Osaoptsioonide diglast vaartust hinnatakse tulevaste intressimérade mudeli Hull and White model abil. Selle mudeli aluseks on
hindade jaotamine kolmeharulise puu pohimdtiel Boyle’i algoritmi abil ning sellisel juhul hinnatakse varasemat tiitmistdeniosust
deterministliku mudeli pShjal seoses jérgmiscga:

- turuosa viidrtuse saavutamine vordub tditmishinna tiiskordsega;
- tdendoliselt viljuvad kasusaajad kiiresti parast omandi iileandmise pericodi.

Eeldatava tdusva viiirtusega osad on iiht litki osade eelismilfigi plaan, millega kaasnevad omakapitaliga arveldatavad osapéhised
maksed. Oiglane vasirtus vérdub osa turuhinnaga, millest on maha arvatud tileandmise kuupaevast kuni osa arvelduskuupaevani
kestval perioodil jzotamata jisnud dividendide niiidisviifirtus,

Maksekohustuste ostutehingute ehk forfeiting-tehingute kajastamine

Kapitalirendi- ja kasutusrenditehingutest tulenevad valitud rendinduded ostab maksekohustustena UniCredit Bank AS — digused
rendinduetele valitud lepingute alusel miiiakse UniCredit Bank ASile ja UniCredit Bank AS Eesti filiaalile. Pirast
maksekohustuste ostu haldab neid rendilepinguid #rilthing. Maksekohustuste ostutchingute tulusid, vidlja arvatud
maksekohustuste ostu objektiks oleva asjakohase materiaalse péhivara jiskvifirtus, kajastatakse finantsseisundi aruandes
maksekohustuste ostuiehingute vilgadena. Maksekohustuste ostutchingute edasilitkkunud tulu kajastatakse kasumiaruandes
lineaarselt jdrelejadnud rendipericodi jooksul p#rast maksekohustuste ostutchingu titmist. Seisuga 31. detsember 2010 oli
maksukohustuste ostutehinguie vdlasummaks 384 281 Lati latti (2009: 206 114 Lati latti),

Allahindlus
Finantsvara

Aritihing ja keonisern hindavad igal aruande kuupieval, kas on objektiivseid tdendeid selle kohta. et finantsvarade, mida ei ole
kasumiaruandes kajastatud diglases vitfirtuses, viifirtus on langenud. Finantsvarade véfirtus on langenud, kui objektiivsete tdendite
alusel on nitha, et kahjum on tekkinud pirast vara esmast kajastamist ning et kahjumi tekkimine majutab vara tulevasi rahavooge,
mida sazb usaldusvilrselt mddta.

Objektiivsed toendid finantsvarade védrtuse langemise kohta vdivad olla lacnusaaja kohustuste tiitmata jAtreine voi
maksevdimetus, laenu v&i ndude restruktureerimine &riithingu v8i koniserni poolt tingimustel, mida érithing v&i kontsern muidu
ei kaaluks, miirgid lacnusaaja v6i emitendi pankroti kohta, vifrtpaberi aktiivse turu kadumine v8i muud varade grupiga scotud
Jdlgitavad andmed, nditeks gruppi kuuluvate laenusaajate vGi emitentide makseseisundi kahjulikud muutused vbi
majandustingimused, mis seostuvad grupi kohustuste t#itmata jéitmisega. Lisaks on objekiiivne tdend viidriuse languse kohta
kapitalivagirtpaberi investeeringu korral mérkimisviime vi pikaajaline diglase vadrtuse langus allapoole selle soetusmaksurmust.

Arinhing ja kontsern analiiiisivad tdendeid renditehingute vadrtuse languse kohta nii konkreetse varaobjekti tasandil kui ka
varagrupi tasandil. Koiki olulisi renditchinguid hinnatakse eraldi neile omase viirtuste languse aluse). Kéiki olulisi
renditehinguid, mille vé#rtus ei ole iiksikult langenud, hinnatekse seejéret koos, et avastada juba toimunud, kuid veel avaldumata
vidrtuse langus. Renditchinguid, mis ei ole Uksikult olulised, hinnatakse visirtuse languse tuvastamiseks koos, riihmitades kokku
sarnaste riskiomadustega renditehingud.
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#

Uhisel vara vasrtuse tanguse hindamisel kasutavad #ritthing ja kontsern statistilist mudetit kohustuste tditmatajétmise tSendosuse
varasemate suundumusie, tagastuste ajastuse ja tekitatud kahju kohta, mida on korrigeeritud 1ahtuvalt juhtkonna otsustest selle
kohta, kas ciemasolevad majandus- ja laenutingimused on sellised, et tegelik kahjum vib kujuneda ajalooliste mudelite pdhjal
prognoositust suuremaks voi vdiksemaks. Ebadnnestumise tbendosust, vOimaliku kahju suurust ja tulevaste tagastusie
prognoositud ajastust vorreldakse korrapdraseli tegelike tulemustega, et veenduda nende kohasuses.

Amortiseeritud soetusmaksumuses kajastatud vara vi#rtuse langusest tulenevat kahjumit hinnatakse finantsvara bilansilise
jafkmaksumuse ning vara algse tegeliku intressimdfira meetodif diskonteeritud prognoositavate tulevaste rahavoogude
niiidisvadrtuse vahelise erinevuse alusel, Kahjumit kajastatakse kasurniaruandes laenude ja nduete allahindlusreservi real.
Langenud viifirtusega vara intressi kajastatakse jatkuvalt diskonto amortiseerimise kaudu. Kui hilisem siindmus pohjustab
viirtuse langusest tuleneva kahjumi vdhenemise, siis kasumiaruandes vdfrtuse langusest tuleneva kahjumi vidhenemine
‘stornecritakse.

Mitterahalised varad

Arithingu ja kontserni mitterahaliste varade bilansilist jasikmaksumust, vilja arvatud edasiltikkunud maksude ettemakseid ja
tagasindudeid, analiiisitakse igal aruande kuup#eval, et teha kindlaks, kas esineb mirke vara vifirtuse langusest, Selliste mérkide
olemasolu korral hinnatakse tagatisvara kaetavat viidrtust, Firmava#tuse kactavat vasirtust hinnatakse igal aruande kuupieval.

Vidrtuse langusest tulenevat kahjumit kajastatakse siis, kui vara bilansiline jiskmaksumus vai selle rahavoogusid genereeriv
Uksus {iiletab selle kaetava viisrtuse. Rahavoogusid genereeriv fiksus on vaikseim eristatav varagrupp, mis genercerib
rahavoogusid, mis on muudest varadest ja varagruppidest suvresti sdltumatud. Vidrtuse langusest tulenevat kahjumit kajastatakse
kasurniaruandes. Rahavoogusid genercerivate Uksuste vifirtuse langusest tulenevat kahjumit kasutatakse koigepealt diksustele
madratud firmavidrtuse bilansilise jagkmaksumuse vihendamiseks ning seejtirel ttksuse (Uksuste grupi) muude varade bitansilise
jasikmaksumuse proportsionaalseks vihendamiseks.

Vara vdi rahavoogusid genereeriva tiksuse kaetav vdfrtus on vara vdi rahavoogusid genereeriva iiksuse kasutusvidrtus vii
Siglane wvidirtus (olenevalt seflest, kumb on svurem). millest or maha arvatud miliigikulud. Kasutusvadrtuse hindamisel
diskenteeritakse prognoesitud rahavood niiidisvadirtuseni, kasutades maksueelset diskonteerimismifira, mis peegeidab turu
hetkehirnangut raha ajavifirtuse subtes ja varaga seotud spetsiifilisi riske.

Firmavidrtuse langusest tulenevat kahjumit ei storneerita. Muude varade osas hinnatakse eelnevatel pericodidel kajastatud
viiirtuse langusest tulenevat kahjumit igal aruande kuup#eval, et leida marke sellest, kas kahjum on vdhenenud voi dldse
kadunud. Viirtuse langusest tulenev kahjum stomneeritakse, kui kaetava vddrtuse maframiscks kasutatavates hinnangutes on
toimunud muutusi. Vi#rtuse langusest talenev kahjum storneeritakse ilksnes vara bilansilise jifkmaksumuse ulatuses, mis ei
illeta bilansilist jaikmaksumust, millest on maha arvatied kulum ja amortisatsioon ring mis oleks méfiratud, kui vadrtuse langusest
tulenevat kahjumit &i oleks kajastatud.

Kaetava viiirtuse arvutamine

Aritthingu ja kontserni laenude, kapitalirendinguete ja muude nduete kaetav viirtus arvutatakse prognoositud rahavoogude
nilildisvairiuses, mida on diskonteeritud vara zlgse tegeliku intressiméifiraga.

Maksud

Tulumaksukulu koosneb jeoksvatest ja edasifikkusud maksudest. Tulumaksukulu kajastatakse kasumiaruandes, vilja arvatud
nende kirjete ulatuses, mida kajastatakse otseselt omakapitali vdi muu koondkasumi alt.

Jooksvad maksud on maksustatava tulu pealt aasta jooksul tasumisele kuuluvad prognoositavad maksud, mida arvestatakse
maksumdiirade alusel. mis kehtivad v8i on sisuliselt jéustunud aruande kuupdcva seisuga, samuti eefnevate aastate eest
tasumisele kuuluvate maksude korrigeeritud summad.

15% ettevdtte tulumaksu arvestatakse vastavalt L&ti Vabariigi maksuseadustele ja see tugineb maksustamispericodi
maksustatavale kasumile. Eesti filiaali majandustwlemused on lisatud ettevdtte tulumaksu arvutusse koosk&las Liti ettevGtte
tulumaksu puudutavate Sigusaktidega,

Edasilikkunud maksude arvutamisel lihtutakse finantsaruandluse eesmirgil ajutistest erinevustest varade ja kohustuste
bilansilise jikmaksumuse ja maksustamiseks kasutatavate summade vahel. Edasiliikkunud makse ei kajastata jargmiste ajutiste
erinevuste korral: firmavidrtuse esmasel kajastamisel ning varade ja kohustuste esmasel kajastamisel tehingus, mis i ole seotud
drithendusega ning mis ei mdjuta ei raamatupidamist ega maksustatavat kasumit ega kahjumit; seda ei kajastata ka
iitarcttevdictesse tehtavate invesigeringutega seotud erinevuste ulatuses, mida tdenfioliselt lhitulevikus i stormeerita.
Edasilikkunud makse hinnatakse selliste maksumairade alusel, mida eeldatavalt ajutistele erinevustele storneerimise korral
kohaldatakse, ning seda tehakse digusaktide alusel, mis kehtivad vdi on aruande kuupiieva seisuga sisuliselt jdustunud.

Edasilakkunud maksude ettemakseid ja tagasindudeid kajastatakse vaid vlatuses, mifle puhul on téengioline tulevase maksustava
kasumi teke, millega saab vara tasaarveldada. Edasilikkunud maksude ettemaksed ja tagasinduded vaadatakse ile igal aruande
kuupseval ning neid vihendatakse seotud maksusoodustuste ulatuses, mille realiseerimine ei ole enam tdensoline.

Raha ja raha ekvivalendid

Raha ja raha ekvivalendid koosnevad kassas olevast rahast, pankades hoitavatest sidumata saldodest ning @lilikviidsetest

finantsvaradest, mille algne tdhtacg on lihem kui kelm kuud, mille diglase védrtuse muutuste oht ei ole mérkimisvairne ning.

mida drithing ja kontsern kasutavad liihiajaliste kohustuste haldamiseks.
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Seotud osapooled
Seotud osapooled on nii juriidilised isikud kui ka eraisikud, kes on seotud #ritthinguga kooskdlas jirgmiste eeskirjadega.

Osapoolt loctakse dritthinguga seotuks, kui:

a) osapool ja dridhing on (the kontserni thise kontrolli all {seotud #ritihingud).

Kontsern on drishingute grupp. kehu kuulub kontserni emacttevdte ja tema tiitarettevotted. Ariiihing on kontsemi
emaetievdte. Seotud dritthingute hulka kuuluvad &ritthingu tiitarettevatted ja omakorda nende fiitarettevtted;

b) osapool on eraisik, keilel on otsene v6i kaudne kontroll dritthingu 0le;

¢) osapool esindab drithingus investeeringut, mis vdimaldab tal kasutada olulist mdju &righingu Dle ning mida teostatakse
vihemalt 20 aga mitte rohkem kui 50 protsendi h#sleGiguste kaudu Aritihingus {drithing on osapoole sidusettevste);

d) osapoolel on ithine kontroll #ritthingu Gle (dridhing on osapoole iihisetievdte);

€) osapool on driithinguga seotud;

f)  osapool on tthisettevdte, milles &righing on iihisettevtie liige;

g} osapool on dritihingu v0i tema emacttevStte tippjubtkonna liige;

hy osapool on mdne punktis b, ¢, d v&i g nimetatud eraisiku [shedane sugulane;

i) osapool on #rifihing, mida kontrollivad eraldi v&i iihiselt punkiides b, ¢, d, g ja h nimetatud eraisikud, v&i osapool on nende
olulise mdju all olev dritthing voi #rilihing, mis omab otse vdi kaudselt olulisi hdaledigusi punktides b, ¢, d, g ja h osutatud
craisiku vahendusel;

i) osapool on drilihingu vdi sellise muu dridhingu. mis on #rilihingu seotud osapool, tBbtajate t96suhtejirgse hiivitiskava
pakkuja.

Secotud osapooled on #riithingu osanikud, kontserni UniCredit Group liikmed, juhatuse liikmed, nende lshisugulased ja

dribhingud, mille ile ecltoodud isikutel on oluline m&ju v&i kontroll. Aritihingu ja kontserni emaetievdte on UniCredit Global

Leasing S.p.A.

Risk ja riskijuhtimine
Arivhingu ja kontserni tegevus on avatud mitmetele finantsriskidele, sealhulgas krediidiriskite, tikviidsusriskile, valuntariskile ja
intressimidra riskile. Arifthingu ja kontserni juhtkond piiiab minimeerida finantsriski v6imalikke kahjulikke mdjusid #riiihingu ja

kontserni finantstulemustele. Aritthingu ja kontsemni riskide juhtimine hlmab riskide tuvastamiscks. hindamiseks. véltimiseks
ning tdhusaks juhtimiseks kehtestatud pdhimdtteid ja muid Gigusnorme,

Vatuutarisk

Valuutarisk or: risk, mis tekib dritthingu ja kontserni varade ja kohustuste valyutastruktuuri erinevuste tdttu. Valuutakursside
muutused pdhjustavad muutusi varade ja kohustuste vidirtuses ning kohalikus viiaringus arvutatud tulude ja kulude summas.

Aritthing ja kontsern on avatud valuutakursside kaikumisest tulenevatele mdjudele nii oma finantsseisundi kui ka rahavoogude
seisukohast. Arifhing ja kontsern soovivad viia vilisvaluutas fikseeritud varad, kohustused ja bitansivilised instrumendid
omavahel vastavusse, et viiltida olulisi valuutariske. Léti latt on praegu seotud euroga. Kui valitsuse poliitikat muudetaks seoses
sidumisega, stis valuutarisk suureneks,

Lati 20% tugevnemine atloodud valuutade suhtes seisuga 31. detsember oleks suurendanud (vihendanud) puhaskasumit
alltoodud summades. Kdesoleva analliisi puhul on ecldatud, et kdik muud muuiujad, sh ectkdige intressimégirad, ei rruuts.
Analiliis on koostatud 2010. ja 2009. aasta analtilisiga samadel alustel.

Puhaskasum / muu
koondkasum (LVL}
Ariiihing, 31. detsember 2010
USD (65 444}
EUR 485 542
EEK (11 5503
Kontsern, 31. detsember 2010
USD {63 444}
EUR 483 375
EEK {10 968)
Aritihing, 31. detsember 2009
UsD (151 041)
EUR 1761417
EEK (126 724)
Kontsern, 31. detsember 2009
usD (151 041)
EUR 1758154
EEK (127 276)

Lati 20% nérgenemine iilaltoedud valuutade subtes seisuga 31. detsember oleks avaldanud samasugust, ent vastupidist mdju
filaltoodud summadele, kui koik muud muutujad oleksid jasnud samaks.

Arithingu ja kontserni finantsvarade ja finantskohustuste valuutaanaliiils on esitatud lisas 3.
Intressimdidra risk

Intressimédra risk on seotud intressimésirade dkiliste ebasoodsate muutustega, mis vaivad mojutada Griihingu ja kontserni
teenitud tulu. Risk tekib drithingu ja koniserni varade ja kohustuste tihtacgade erinevuste tittu vdi nende intressimasrade
korraprase korrigeerimise t5ttu. Intressiméira riski juhtimine h¥lmab #rithingu ja kontsemi kdikide varade ja kohustuste
intressimira riski analiliisimist ja juhtimist,
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Alljérgnev niitab firihingu ja kontserni kasumiaruande tundlikkust pohjendatult vdimalike intressimé#ira muutuste suhtes.
Kiesoleva analiliisi puhul on eeldatud, et kdik mouud myutujad, sh eelkfige valuutakursid, jisvad samaks.

Kasumiaruande tundlikkus tuleneb intressim#firade oletatavate muudatuste mdjust puhtale intressitulule iihe aasta kohta pHrast
bilansikuupdcva, pohinedes ujuva intressimdfiraga mittekaubeldavate]l finantsvaradel ja -kohustustel, mida omatakse
31. detsembril 2010 ja 31. detsembril 2009.

Aritthingule ja kontsernile ei kuulunud seisuga 31. detsermber 2010 ji 31. detsember 2009 finantsinstrumente, milte puhul oleks
tulenevalt intressimagrade ruutustest tekkinud mdju muule koondkasumile.

Intressimgdirade tdus ja langus 100 baaspunkti vOrra tooks kaasa jargmise muudatuse kasumiaruandes, seegjuures maju muule
koondkasumile oleks sama.

Muu Muu

Puhaskasom koondkasum | Puhaskasum koondkasum

Ariiihing 2010 2010 2009 2009

LVL LVL LVL LVL

Parallegine suurenemine 100 baaspunkti vérra (41 80%) (41 809) {126 009) (126 009)
Paralleeine vihenemine 100 baaspunkti vdrra 41 809 41 809 126 009 126 009
Muu Muu

Puhaskasum koondkasum Pubaskasum koondkasum

Kontsern 2010 2010 2009 2009

LYL L¥YL LVL LVL

Paralleelne suurenemine 10{ baaspunkti vorra {42 567) {42 567) {126 083) {126 083)
Paralleelne vdhenemineg 100 baaspunkti virra 42 567 42 567 126 083 126 083

Lisas 29 on esitatud oimberhindiuse tshtacgade analifiis, milles on ndidatud intressimidra lepingujdrgseid iUmberhindluse
kuupdevi vdi finantsvarade ja -kohustuste lepingulisi tihtaegu (clenevalt sellest, kumb saabub varem).

Krediidirisk

z:ﬁ'_trii.'lhing ja kontsern on avatud krediidiriskile, mis tekib siis, kui vastaspool ei ole suuteline maksma summasid digeaegseit.
Aritihing ja kontsern struktureerivad vdetud krediidiriski tasemed, kehtestades the lagnusaaja vdi seotud laenusaajate riilhma
puhul ning tédstusvaldkondade puhul vastyvietava riski limiidid. Selliseid riske jélgitakse korraphraselt ning need vaadatakse

tife igas kuus. igas kvarialis ja igal aastal. Aritthingu! ja kontsernil on kehtestatud ranged piirid eri tasemega volituste kohta, mida
viiljastatakse liisingulepingu ning sélmitud liisingulepingute muutuste kinnitamiseks.

Krediidiriske jilgitakse korrap#raselt, hinnates lacnusaaja suutlikkust tasuda intressimakseid ja pShiosa makseid ning muutes
kehtestatud limiite vastavalt vajadusele.

Nouetckohaste riskimaandusvitete rakendamiseks on drilthing ja kontsern téitanud vilja krediidipthimdtete ja -suuniste
kogumiku krediidiriskide juhtimiseks ning 4rithingu ja kontsetni krediidipShimdtted sitestavad alliirgneva:
laenu-/krediiditaotluste dlevaatamise ja kinnitamise kord;

lagnusaajate krediidihinnangu meetodid;

vastaspoolte, hindamis- ja kindlustusseltside hinnangu meetodid;

tagatise hindamise meetodid;

krediididokumentide nouded;

lzaenude ja muude krediidiriskide pideva jdlgimise kord.

Konealused pohimdtted sisaldavad sitteid selle kohta, et liisinguvdtja analiiisimisel tuleb tahelepanu. pborata niisugustele
olulistele teguritele nagu valisreitingud (kui on olemas), pangasoovitused ja muud samased andmed. Et labida krediidiprotsess

edukall, peab iga konkreetne tehing vastarna krediidipShimdtetes ja muudes metodoloogilistes dokumentides kehtestatud
virdlusandmetele.

Likviidsusrisk

Likviidsusrisk tekib #ritthingu ja kontserni tegevuse iildise] rahastamisel ja positsioonide juhtimisel. Siia kuutub risk, mis seisneb
#ritthingu v6i kontserni suwtmatuses rahastada varasid digetele tihtaegade! ja kehtivate mifrade alusel. ning risk. mis seisneb
#ritthingu vi kontserni suutmatuses likvideerida vara moistliku hinna eest ja digel ajal.

Aritthing ja kontsern piiliavad juhtida likviidsusriski nii, et piisavad krediidiressursid oleksid kohustuste digeaegseks tditmiseks
olemas. Seepirast leiab dritthingu ja kontserni juhtkond, et driiihingul ja kontsernil on piisavalt raharessursse ning selle likviidsus
¢i ole chus.

Finantskohustused tshtaegade jargi on esitatud [isas 31.
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Kapitali fuhtiniine
Létis ei kohaldada liisingufirmade suhtes kapitafiga seotud Gigusnorme; siiski kontrollib drithingu ja kontserni juhtkend
ctievittesiseselt kapitali adekvaatsust ja kapitali kasutamist.

Arithingu ja kontserni pdhimdie on toetada #rithingu ja kontserni suutlikkust tegutseda kaigusoleva ettovoticna, et liisinguturu
tingimuste paranedes osanikele tulu teenida ning séilitada tugev kapitalibaas, et soodustada tegevuse arengut.
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Lisad (jarg)

(1) INTRESSI- JA TEENUSTASUTULU

Aritthing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVYL LYL LVL LVL
Kapitalirenditehingutelt saadav intressitulu 5504 720 5 504 528 6443 219 6 441 357
Kasutusrenditehingutelt saadav renditulu 1252473 1252 473 1970 207 1970 207
Haldustasy tulu 568 830 669 479 721 731 814 813
Intressi- ja teenustasutulu kokky 7326 023 7 426 480 9 135 157 9226 377
(2} INTRESSIKULU
Ariithing Kontsern Arilihing Kontsern
2010 2010 2009 2009
LVL LYL LYL LVL
Investkredit Bank AG-1t saadud laenude intressikulu 3032 642 3032 642 2050 645 2050 645
UniCredit Bank Austria AG-lt saadud laenude
intressikulu 993 884 993 884 404 656 404 656
ASilt UniCredit Bank saadud laenude intressikufu 97 252 97 252 314714 314714
Bayerische Hypo- und Vereinsbank AG-1t saadud
laenude intressikuly 1469 1469 4078 4078
ASilt UniCredit Bank saadud krediidilimiidi intressikulu 20 022 20 022 3 556 744 3557123
ASIt UniCredit Bank saadud garantiide intressikulu - - 651 631
UniCredit Global Leasing Export GmbH-It saadud
laenude intressikuiu - — 306 878 806 878
Intressikulu kokkw 4 145 269 4 145 269 7 138 366 7 138 745
(3 TOOJOUKULUD
Ariiihing Kontsern Ariiihing Kontsern
2010 2010 209 2009
LVL LYL LYL LVYL
Palgakulu 638 688 678 241 760315 B10 948
Sotsiaalkindlustusmaksed 178 363 196 746 201 802 216 585
Erildis kasutamata pShipuhkosteks (lisa 18} — - 3801 2 461
Eraldis preemiateks (fisa 18) 152 348 152 348 4721 4721
TGdj6ukulud kokku 969 401 1027 335 970 639 1034 715
(4) MUUD TEGEVUSTULUD
Ariiihing Kontsern Ariillhing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Saadud trahvisummad 683 454 683 454 768 852 768 852
K asum aktiveerimata kapitalirendi varade
realisecrimisest ja muu tuby 615 835 609 152 488 682 483 206
Kasum kasutusrendi tingimustel renditud materiaalse
pohivara realisgerimisest 28 201 28 201 24 825 24 825
Muud tegevustulud kokku 1327490 1 320 807 1282 359 1276 883

Aktiveerimata kapitalirendi varad kajastavad lepinguid, mille klient on juba allkirjastanud

makset ¢i ole ta veel tasunud.
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Lisad {(jirg)

(5) ULDHALDUSKULUD

Ariiihing Keontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Liisingulepingutega seotud hooldus- ja muud kulud 363 764 363 764 488 830 488 905
Haldustasu 140 108 140 108 120 873 120 873
Kontori rendikulud 98 686 99 799 142 362 143 295
Veokulud 67 267 72047 75751 79 351
(Oma tarbeks méeldud materiaalse pShivara ja renditud 56 238 56 251 63 573 63573
varale tehtud parenduste kulum (lisa 7)
Lihetuskulud 49 925 50959 58313 58 544
Sidekulud 48 540 49 748 49915 50 764
IT-teenused 347714 34 786 56 462 56 479
[Teenustasud 33238 33 567 49295 49 704
Pangatasud 23 204 23 655 25402 25918
Immateriaalse pdhivara kulum 13 591 13 591 19235 19 235
Kuludesse kantud kiibemaks 12 242 12242 17 639 17 639
Kindlustuskulud 12210 16 482 13 027 17 608
[Trahvid 8 950 8950 44 845 44 845
Virbamine ja koolitus 6251 6350 1305 1 305
Esinduskulud 3 983 6 066 3 7%0 3797
Osalus sidusettevitetes 5399 5544 3 601 3 601
Rekiaamikuluod 4740 4740 9 797 9 797
Muud kulud 48 913 80 875 35087 40219
Muud tegevuskulud kokku 1034 023 1079 524 1279102 1 295 452
(6) TULUMAKS
Ariiihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Jooksvad maksukulud 97 417 97 417 - (843)
Edasiliikkkunud maksukulud (lisa 19) (97 417 (97 417) — —
Ettevitie maksukulud - — — (843)

Ettevdtte tulumaks erineb ‘teoreetiliselt arvutatud maksusummast, mis oleks tekkinud seadusjirgse 15% méara (2009: 15%)

kohaldamisel kasumiie enne maksustamist jirgmiselt.

Ariithing Kontsern Arilihing Kontsern

2010 2010 2009 2000

LVL LVYL LVL LVL

Kahjum enne maksustamist (231 242) (241 956} (3 408 462) (3 403 667)
Teoreetiliselt arvutatud maksukohustus 15%

maksumiisira korral {34 686) {36 294) {511 269} (510 550)

Mittemahaatvatavate kulude maksumaju 35509 35524 26916 26 197

Kajastamata edasiliikkunud maksuvarade maksumju (823) 170 484 353 484 353

Etteviitte maksukulud
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Lisad (j&rg)

(7) IMMATERIAALNE POHIVARA JA OMA TARBEKS MOELDUD MATERIAALNE POHIVARA

Immateriaalne péhivara ja
Ariiibin Tarkvara ja litsentsid / oma tarbeks mietdud
2010 g immateriaalne | Oma tarbeks mieldud materiazine pshivara
phhivara kokka materiaalne péhivara kokku
LVL LVL LVL
Soetusmaksumus
31, detsember 2009 71 249 283 730 354 979
Soetused 19 814 25 422 49 236
Realiseeriming (27 920) (5 349 {33 269)
31. detsember 2010 63 143 307 803 370 946
Kulum
31. detsember 2009 42 167 158 726 200 893
2010. aasta kulud 13 591 56 238 69 829
Realisecriming (27 920) (5 234) (33 154)
31, detsember 2010 27 838 209 730 237 568
Raamatupidamislik puhasviisirtus
31, detsember 2009 29082 125 004 154 086
31. detsember 2010 35305 98 673 133 378
Immateriaalne pdhivara ja
Konisern Tarkvara ja litsentsid / oma tarbeks mieldud
2010 immateriaalne | Oma tarbeks mieldud materiaalne pdhivara
pohivara kokku materiaalne pShivara kokku
LVL LVL LYL
Soetusmaksumus
31. detsember 2009 71 249 283 730 354 979
Soetused 19 514 29 579 49 393
Realiseerimine (27 920) (5 349) {33 269)
31, detsember 2010 63 143 307 960 371 103
Kulum
31. detsember 2009 42 167 158 726 204 894
2010. aasta kulud. 13 591 56 251 69 841
Realisecrimine (27 920} (5234) {33 154)
31. detsember 2010 27838 209 743 237 581
Raamatupidamislik puhasvaiirtus
31. detsember 2009 29082 125 H4 154 086
31. detsember 2010 35 305 98 217 133 522
Tarkvara ja Renditud Oma tarbeks | Immateriazine pShivara ja
Avilibing ja kontsern litsentsid / varale mieldud oma tarbeks mieldud
%009 immateriaalne tehtud materiaalne materiaalne pShivara
pdhivara kokku | parendused pohivara kokku
LYL LVL L¥VL LVL
Soetusmaksomus
31. detsember 2008 39 164 13 470 287 733 340 367
Soetused 33 040 - 6230 39270
Realiseerimine (955) {13 470) (10 233) 24 658
31. detsember 2009 71249 - 283 730 354979
Kulum
31. detsember 2008 23 887 2245 101 495 127 627
2009. aasta kukud 19 235 1796 61 777 82 808
Realiseerimine (955) (4 041) {4 546) 9542
31. detsember 2009 42 167 - 158 726 204 893
Raamatupidamislik puhasviiiirtus
31. detsember 2008 15277 11225 186 238 212 740
M, detsember 2009 29 082 ~ 125 004 154 088
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Lisad (jérg)

(8) XASUTUSRENDI TINGIMUSTEL RENDITUD MATERIAALNE POHIVARA

Kasutusrendi tingimustel
Aritihing ja kontsern renditud materiaalane pdhivara
2010 Stidukid kokku
LVL LVL
Soetusmaksumus
31. detsember 2009 10 034 692 10 034 692
Soetused 341 428 341 428
Realiseerimine (3412430) (3 419 430)
31. detsember 2010 6 956 690 6 956 6H
Kulum
31. detsember 2009 4 824 035 4 824 035
2010. aasta kulud 1 126 855 1 126 855
Realiseerimine {(2311710) (2311710}
31. detsember 2010 3639180 3639 180
Raamatupidamislik pubasviifirius
31, detsember 2009 3 210 657 5210 657
31. detsember 2010 3317510 IN7510
Kasutusrendi
Ariiihing ja kontsern tlnglmus;le;::]::;tl::
2009
Sdidukid Muu péhivara kokku
LYL LVL LVL
Soetusmaksumus .
31. detsember 2008 13 715 857 275 048 13 990 905
Soetused 64 478 — 64 478
Realiseerimine (3 745 643) (275 047) (4 020 690}
31. detsember 2009 10 034 692 — 10 034 693
Kzlum
31, detsember 2008 5362 330 192 974 5 555 304
2009. aasta kulud 1785 309 10 053 1795 362
Realiseerimine (2 323 604) {203 026) (2 526 630)
31. detsember 2009 4 824 035 - 4 824 036
Raamatupidamislik puhasvifirtus
31. detsember 2008 8 353 527 82 074 8 435 601
31. detsember 2009 5210 657 - 5210 657
(%) KASUTUSRENDILEPINGUTE MINIMAALSED RENDIMAKSED
Ariiihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LYL LVL LVL
Minimaalsed rendimaksed kuni 1 aasta jooksul 473 597 473 5397 798 155 798 155
Minimaalsed rendimaksed 15 aasta jooksul 3218332 3218332 4973 575 4973 575
Minimaalsed rendimaksed kokku 3 691 929 3691929 5771 730 5771 730

(10) INVESTEERING TUTARETTEVOTTESSE

Investeering tiltarettevittesse on investeering UniCredit Insurance Broker S1A osakapitali. Seisuga 31. detsember 2010 ja
31. detsember 2009 moodustasid tiitarettevdttes olevad osad 100%.
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Lisad (jarg)
(11) NETOINVESTEERING KAPITALTRENDITEHINGUTESSE

Alltoodud summad kajastavad kapitalirendilepingute maksimaalset krediidiriski.

Ariiihing ja kentsern Liihirjaline{ Pikaajaline Kokku
20610 LVL LYL LVL
Brutoinvesteering kapitalirenditehinputesse seisuga 31. detsember 2010 42554909 101559363 144114272
Realiseerimata finantstulu seisuga 31. detsember 2010 {5 511 605) (7 591 683} (13103 288)
Netoinvesteering kapitalirenditehingutesse enne eraldiste tegemist _
31. detsembril 2010 37 043 304 93 967 680 131 010985
Eriallahindius seisuga 31. detsember 2010 {1 799517} (2 975 804) (4 775 321)
Uhisallahindlus seisuga 31. detsember 2010* - {530 376) {530 376)
Neteinvesteering kapitalirenditehingutesse 31. detsembril 2010 35 243 787 90 461 501| 125 705 288
Ariiihing ja kontsern Liihiajaline | Pikaajaline Kokku
2009 LVL L¥YL LVL
Brutoinvesteering kapitalirenditchingutesse seisuga 31, -detsember 2009 42790188 | 104638521 | 147428 709
Realiseerimata finantstulu seisuga 31. detsember 2009 (4 653 318) (6849 735) | (113503 053)
Netoinvesteering kapitalirenditehingutesse enne eraldiste tegemist
31. detsembril 209 38 136 870 97 788 786 | 135925 656
Eriallahindlus seisuga 31, detsember 2009 (592 568) {2222 507) (3215075
Uhisallahindlus seisuga 31. detsember 2009* - (524 058) {524 058)
Netoinvesteering kapitalirenditehingutesse 31. detsembril 2009 37 144 302 95042221 | 132 186 523

Uhisallahindlus seisuga 31. detsember 2010 Jja 31. detsember 2009 m#sratakse kapitalirendi investeeringute pikaajalisele osale,

kuigi see viitab nii lithi- kui ka pikaajalisele osale.

Ariihing kasutab liitiniressimédra, mis hotmab nii fikseeritud kuj ka muutuvat intressimésira (RIGIBOR, EURIBOR ja LIBOR).
Sellest tulenevalt vaetakse netoliisingust saadava realiseerimata intressitulu ja ostuvdimaluse kasutaja nduete kindlaksmadramist

arvesse perioodil, mil i5peb kehtiv muutuy intressimaar.

Ariiihing Kontsern Ariiibing Kontsern

20190 2019 2009 2009

LVL LVL LVL L¥L

Realiseerimata finantstulu kuni 1 aasta jooksul 5511605 5511605 4653318 4653 318

Realiseerimata finantstulu 1-5 aasta jooksul 7 426 877 7 426 877 6 676 741 6 676 741

Realiseerimata finantstulu rohkem kui 5 aasta jooksul 164 806 164 80& 172 994 172 994

Realiscerimata finantstulu kokku 13103288 | 13103288 | 11503053 | 11503053
Erialtahindluse ja Dhisaltahindluse muutused

Aritthing Kontsern Ariiihing Kontsern

2010 2010 209 2009

LVL LVL L¥L LVL

Eriallahindlus arvandeperioodi alguses 3215075 3215075 929118 929 118

Chisallahindlus aruandeperioodi alguses 524 058 524 058 184 000 184 000

Allahindlusreserv arnandeperioodi alguses kokkn 3 739 133 3739133 1113118 1113118

Eriallahindlusreservi suurendamine 1 560247 1560247 2 285 957 2285 957

Uhisallahindlusreservi suurendamine 6319 6319 340 058 340 058

Allahindlusreservi kasv kokku 1 566 564 1 566 564 2 626 015 2 626 015

Eriaflahindlus aruandepericodi 1apus 4 775 321 4 775 321 3215075 3215075

Uhisaliahindlus aruandeperioodi 1dpus 530 376 530 376 524 058 524 058

Allahindlusreserv aruandeperioodi lépus kokku 5 305 697 5 305 697 3739133 3 739 133

Ariithingu ja kontserni sdlmitud rendilepingute tagatiseks on rendilepingute objoktid. Tagatise Oiglane visrns ei ole kohe

hinnatay.
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2010. MAJANDUSAASTA ARUANNE

Lisad (jiirg)

(12} LAENUDE LIIGITUS LAENUSAAJATE LOIKES

Alltoodud summad kajastavad lacnude maksimaalset krediidiriski.

Arighing Kontsern Aritibing Kontsern

2010 2010 2009 2009

LVL LVL LYL LVL

Liihiajalised laenud eraisikutele 34075 34075 30 367 30 367

Liihiajalised laenud drifiksustele I 184 983 1 184 985 966 963 956 499

Liihiajalised laenud kokku 1219 060 1219 060 997 330 986 866

Pikaajalised laenud eraisikutele 22 22 4 960 4 560

Pikaajalised laenud Friliksustele 824 4117 824 417 1 605 709 1605 709

Pikaajalised laenud kokku 824 439 824 439 1610 669 1610 669

|Laenud kokku 21043 499 2 043 499 2 607 999 2 597 535
Laenude krediidirisk toostusvaldkondade kaupa

Arifihing Kontsern Ariiihing Kontsern

2010 2010 2009 2009

LYL LVL LVL LVL

P&llomajandus 491 240 491 240 643 630 643 630

Tootmine 973 685 973 685 1371 238 1371238

Hotellid ja restoranid 37418 37418 54211 54 211

Vedu 270 397 270 397 289 307 289 307

Tervishoid ja sotsiaalhooldus 77 352 77352 | 133 859 133 859

Kodumajapidamine. 34 097 34 097 35327 35327

Muy 159 310 159310 80 427 69 963

Laenud kokku 2 043 499 2 043 499 2 607 999 2 597 535

Kaik laenud on antud Litis.

Aritihingu ja kontserni loodud eri- ja Uhisallahindlus on mafiratud investeeringutele. mis on tehtud kapitalirenditehingutesse,
laenudesse ja nduetesse ostjate vastu. Siiski on raamatuptdamise aastaaruandes kogu portfelli eri- ja hisallahindlus médratud
investeeringutele kapitalirenditehingutesse. Juhtkond leiab, et eri- ja Ghisallahindlust ei ole mdistlik jagada investeeringute. vahel,
mis on tehtud kapitalirendiportfelli, lacnudesse ja nuetesse ostjate vastu.
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2019, MAJANDUSAASTA ARUANNE

Lisad (jirg)

(13) NOUDED OSTJATE VASTU

Ariiihing Kontsern Ariiiling Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Eraisikud
Tihtaeg saabumata 135 165 135 165 120 904 120 904
Tihtajast mdddas 1-30 péieva 7 868 7 868 6160 6 160
Thtajast mooddas 31-90 pécva 56 571 56 571 49719 49 71%
Tihtajast mbodas 91180 pieva 54 212 54 212 22 330 22 330
Ule 180 pieva 210911 210911 129 840 129 840
Eraisikud kokku 464 727 464 727 328 953 328 953
Ariiiksused
Tihtaeg saabumata 1442 811 1451 836 1484 485 1505712
Tihiajast méddas 1-30 pieva 55772 55772 61343 61343
Tahtajast moddas 31-90 pHeva 814 357 814 357 1 090 960 1090 960
Tahtajast mddas 91-180 pieva 166 121 166 121 370 209 370 209
Ule 180 pieva 1 894 006 1 894 006 1 859 281 1859 281
Aritiksused kokku 4 373 067 4 382 092 4 866 278 4 887 505
Nouded ostjate vastu kokku 4 837 794 4 846 819 5195231 5216 458

Kapitalirenditehingute investeeringute pikaajaline ja lithiajaline osa kajastab arvetena veel esitamata ja tasumisele mittekuuluvat
osa kapitalirendiportfelli koguriskist.

Nouded ostjate vastu on kapitalirendiportfelli koguriski osa, mille eest on arved esitatnd, ning hdlmab kasutus- ja
kapitalirendilepingute tasumata makseid ning kapitali- ja kasutusrendilepingute makseid, milie maksetshtajad saabuvad
aruandeperioodile jirgneval perioodil.

Raamatupidamise aastaaruandes midratakse kogu portfelli eri- ja dhisallahindlus kapitalirenditchingute investeeringutele.
Juhtkond leiab, et eri- ja tihisallahindlust ¢i ole mdistlik jagada investeeringute vahel, mis on tehtud kapitalirendiportfelli ja

nduetesse ostjate vastu.

(14) MUUP NOUDED

Arithing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LYL
Enammakstud k#ibemaks (lisa 23) 299 630 299 630 434 509 434 509
Muud enammakstud maksud ja muud nduded 200922 202 048 110 041 110 041
Muud nivuded kokku 500 552 501 678 544 550 544 550
(15} ETTEMAKSTUD TULEVASTE PERIOODIDE KULUD
Arilihing Koutsern Aridhing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Kindlustus ja ajakirjandusviljaannete tellimused 12 845 13 271 11 381 13 663
Muu 25 399 25 399 I 963 1963
Ettemakstud tulevaste perioedide kulud kokku 38 244 38 669 13 344 15 626
{16} RAHA JA PANGAKONTOD
Ariiihing Kontsern Ariihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Pangakontod 1 002 061 1005 639 1404 317 1418 777
Sularaha tezl 351 402 351 401 264 495 264 495
Kuni kotmekuulise tihtajiaga pangahoiused — — 2 449 375 2449 375
Raha ja pangakontod kokku 1 353 463 1 357 040 4118 187 4 132 647
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2010. MAJANDUSAASTA ARUANNE

Lisad (jirg)
(17) OMAKAPITAL

Osakapital

Seisuga 31. detsember 2010 oli osakapitali suurus 3 914 000 LAt latti (2009: 400 000 Lati latti) ja see koosnes 3914 osast,
millest iga osa nimivii@rtus oli 1000 Liti latti ja mis kdik olid sisse makstud. 9. veebruaril 2010 suurendati osakapitali 3 514 000
Lati tati v3ma.

Kaikide osadega kaasneb vordne digus hailetada osanike koosolekul, vdrdne digus saada viljakuulutatud dividende ja vordne
Bigus #ritihingu ja kontserni tilejainud varadele.

Osanikud seisuga 31. detsember 2010 ja 2009 ¢lid jiremised.

2010 2009

Yo %

AS UniCredit Bank 5% 49%
UniCredit Global Leasing S.p.A. 5% 51%
Kokku 100% 100%

Kohustuslik reservkapital

Kohustuslik reservkapital summas 448 000 Lati latti koosneb jaotuskalblikust reservist, mis saadi osanikelt 2002. aastal
toctusena, et suurendada omakapitali.

Osapéhised maksed

4171 Lati lati suurune osaopisioonide reserv craldatakse preemiaprogrammi jaoks, mis pdhineb UniCredito Italiano S.p.A osadel
(osaoptsioonid ja eeldatavasti tdusva visrtuscga osad), mida kajastatakse omakapitali all ning mille Giglane vasirtus arvutatakse
arvestuspShim®tetes kirjeldatud hindamismudelite ja turuhindade pohjal, s

Kontserni UniCredit Group 2010. aasta pikaajalise preemiaprogrammi kohaselt on ndukogu esimehel (Janis Buks, astus tagasi
2. vecbruaril 2011) ja jubatuse esimehel (Jevgenijs Belezjaks) nii 12 365 osa ulatuses osaoptsioone, mille omandi
leandmistdhtaeg 8peb juunis 2012, kui ka 4076 eeldatavasti tdusva vddrtusega osa, mille omandi illeandmistihtaeg 1apeb

detsembris 2011,

{18) ERALDISED

Eraldisﬂ
:\rii.ihing 2010 pﬁhi];?lsl:’kt:::: pri::g:::ek: eral;:ll;:i:: Kokkn
LVL LVL LV, LVL
Aruandeaasta alguses 50 264 35942 3 744 89 952
Suureneinine - 152 348 I 588l 153 936
Vilja makstud {1 523) (30 326) (2 606) (34 955)
Aruandeaasta ldpus 48 741 157 464 2728 208 933
Eraldised
Kontsern 2010 pam‘.‘,?&mﬁ preli];:::;::(: erall‘;;:g Kokku
LYL LVL LV LVL
Aruandeaasta alguses 51 083 35942 3 746 9 771
Suurenemine - 152 348 1 588 153 936
Vilja makstud (534 (30 826) (2 606) {33 966)
Aruandeaasta lopus 50 549 157 464 2728 210 741
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Lisad (jirg}
(18) ERALDISED (jarg)
Eraldised
% ey kasutamata Eraldised Muud
Aritiing 2009 pdhipuhkusteks preemiateks eraldised Kokku
LVL LVL LVL LVL
Aruandeaasta alguses 46 463 116 431 5.869 168 763
Suurenemine 3 801 4721 2 842 11 364
Vihenemine . (85 210) {4 965 (90 175)
Aruvandeaasta [opus 50 264 35942 3 746 89 952
Eraldised
kasutamata Eraldised
Kontsern 2009 pohipuhkusteks|  preemiateks | Muud eratdised Kokku
LYL LVL LVL L¥YL
Aruandeaasta alguses 48 622 116 431 5 869 170 922
Suurenemine 2 461 4721 2 842, 10 024/
Vihenemine — (85 210) {4 965} (90 175)
Arsandeaasta [3pus 51 083 35942 3 746 90 771
(19) EDPASILUKKUNUD MAKSUKOHUSTUSED
Arifihing Kontsern Ariithing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Edasiltikkunud maksud aruandeaasta alguses 178 429 178 42% 178 429 178 429
Edasilitkkunud maksukohustuse vihenemine
aruandeaastal {97 417) (97 417) - —
Edasiliikkunud maksud aruandeaasta lopus 81012 81012 178 429 178 429
Edasilitkkunud maksud on arvutatud kehtiva 15% maksuméira alusel (2009: 15%), mida on rahalistel ja maksuliste] eesmérkidel
kohaldatud jargmistele ajutistele erinevustele varade ja kohustuste visrtuste vahel,
Aritihing Kontsern Aritthing Kontsern
2010 2010 2009 2009
LVL LVL LVYL LVL
Materiaalne pdhivara 497 470 497 470 660 043 660 043
Eraldised kasutamata pdhipuhkusteks 731D {7 583) (7 540) (7 540)
[Eraldised preemiateks (23 619) (23 619) (5 953) (5 953)
Muud eraldised {1 188) (1 188) — -
Ebatdensoliselt lackuvate nduete reserv (795 855) (795 855) (560 870) (560 870)
Maksukahiju edasikandmine — (1321) (319 589) (319 589)
Edasililkkunud maksuvarade hindamine 411 515 413 108 412 338 412 338
Edasiliikkunud maksukohustus 81012 81012 178 429 }78 429

{20y YOLAD TARNIJATELE
Scisuga 31. detsember 2010 moodustasid #ritthingy volad tarnijatele 1 589 940 Liti latti (2009: 578 387 Lati latti), seisuga

31. detsember 2010 oli sama nditaja kontserni puhul 1 592 044 Lti latti (2009: 584 811 Lati latti). Seisuga 31. detsember 2010
Ja 2009 ei ole gritthingul ega kontsernil tarnijatele tasurnata voigu.
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2010. MAJANDUSAASTA ARUANNE

Lisad (j#rg)

(21) PIKAAJALISED LAENUD SIDUSETTEVOTETELT

Ariiihing Kontisern Ariiihing Kontsern

2010 2010 2009 2009

LVL LVL LYL LVYL

UniCredit Bank Auvstria AG-It saadud laen 35140 185 35 140 185 35 140 200 35 140 200

ASilt UniCredit Bank saadud laen 1836229 1836229 1 490 892 1 490 §92
Bayerische Hype- und Vereinsbank AG-It saadud

laen - — 85 299 85 299

Pikaajalised Jaenud sidusettevatetelt kokku 36 976 414 36 976 414 36 716 391 36 716 391

ASile UniCredit Bank tasumisele kuuluvad laenud on

pikaajalisteks makseteks,

seisuga 31. detsember 2010 liigitatud tahtacgade alusel lithizjalisteks ja

EUR LVL
Kuni ] aasta 886 199 622 824
1-5 aastat 2612718 1836229
Kokku 3 498 917 2 459 053

ASile UniCredit Bank tasumisele kuuluvad lacnud on seisuga 31. detsember 2009 ltigitatud tihtaegade alusel lithiajalisteks ja

pikaajalisteks makseteks.

EUR LVL
Kuni | aasta 1 893 263 1330 593
1—5 aastat 2121 348 1 490 892
Kokku 4014 611 2 821 485

Laenujdsik kajastab laenulepinguid, mis tuleb tagasi maksta erincvate tihtaegadega aastaks 2017. Tagasimaksed madratakse iga
konkreetse laenudega rahastatud liisingulepingu maksegraafiku alusel. 2010. aastal oli keskmine intressimagr 4,92%

(2009: 5,31%).

31. detsembriks 2011 tagasimaksmisele kuuluvate laenude pdhiosa lithiajaline osa (kuni 1 aasta) ja kogunenud intress on esitatud

lisas 22.

Ariithing on salminud laenulepingu UniCredit Bank Austria AGga 50 miljoni curo suuruses summas. Kohaldatav intressimar on

3 kuu EURIBOR + 2,04% ning tihtacg on 2014. aasta.

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud on seisuga 31. detsember 2010 liigitatud algses valuutas

pikaajalistecks makseteks jirgmiselt.

EUR LVL
1-5 aastat 49 999 879 35 140 185
Kokku 49 999 979 35140 185

pikaajalisteks makseteks jargmiselt.

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud on seisuga 31. detsem

ber 2009 liigitatud algses valuut

as

EUR LVL
1-5 aastat 50 000 000 35 140 200
Kekku 50 09 00 35 140 200

Sidusetievdtetelt saadud laenude intress vastab Liti krediidiasutuste sarnaste vahendite masiradele.
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2010, MAJANDUSAASTA ARUANNE

Lisad {jarg)

(22) LUHIAJALISED LAENUD JA VOLAD SIDUSETTEVOTETELE

Ariﬁhing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
ASile UniCredit Bank tasutava lacnu lihiajaling
(kuni | aasta) osa 622 8§24 622 824 1330593 1330593
Baycrische Hypo- und Vereinsbank AG-le tasutava
lagnu lihiajaline (kuni 1 aasta) osa — - 57937 57937
A/Silt UniCredit Bank saadud krediidilimiit 4 675 098 4675098 - —
Lithiajalised laenud kokkun 5297 923 5297923 1 388 530 1 388 530

Aritihing ja kontsern on ASiga UniCredit Bank s6lminud krediidilimiidi lepingu, millega kaasneb Sigus taotieda arvelduskrediiti
kuni 15 miljoni euro ulatuses tdhtajaga 30. september 2011. Vilisvaluutas antud lacnule kohaldatay intressimitr on 3 kuu

EURIBOR/LIBOR + 1,95% ning Liti lattides antud lacnu puhul 3 kuu RIGIBOR + 1,15%.

Arilihing Kontsern Ariiihing Konisern
2010 2010 2009 2009
LYL LVL LYL LVL
Valad ASile UniCredit Bank 15 860 15 860 33316 33316
Volad Bayerische Hypo- und Vereinsbank AG-le - - 283 283
Valad AS UniCredit bank Eesti filiaalile 399 477 399 477 233 200 233 200
Vélad UniCredit Bank Austria AG-le — - 8179 8179
Vilad kokku 415 337 415 337 274 978 274 978
Sidusettevitetele tasumisele kuuluvad liihiajalised
laenud ja vilad kokku 5713 260 5713 260 1 663 508 1 663 508
(23) MAKSUD JA SOTSIAALKINDLUSTUSMAKSED
a) Latis arvutatud, makstud ja kajastatud maksud ja sotsiaalkindlustusmaksed
Sotsiaal- .
Ariiihin Kinnipeetay Ettevitte kindlustus- | Uksikisikn Muud
g maks tulomaks | Kiibemaks maksed tulumaks | maksud Kekla
LVL LVL LYL LVL LVL LVL LYL
Kohustused seisuga
31. detsember 2009 - - 140 008 — - - 140 G608
(Enammakstud) seisuga
31. detsember 2009 (6 639) - - - (11) - (16 650)
Arvutatud 2010. aasta kohta 1334695 97 417 1 117 869 185 666 126 841 = 1661262
Tasutud 2010. aastal (91 786) — | (1257877) (183 666) (126 787) — | (1662116)
Kohustused seisuga
31. detsember 2010 25 044 97 417 - — 43 - 122 504
{Enammakstud) seisuga
31. detsember 2010 — - - — — — -
Sotsiaal- .
Kontsern Kinnipeetay Ettevitte kindlustus- | Uksikisiku Mund
maks talumaks | Kiibemaks maksed tulumaks | mraksod Kokku
LVL LVL LVL LVL LYL LVL LVL
Kohustused seisuga
31, detsember 2009 - - 140 008 - - - 140 008
(Enammakstud) seisuga
31. detsember 2009 {16 639) - - = (an - (16 650)
Arvutatud 2010. aasta kohta 1313 469 97 417 1117 869 204 305 139 781 - 1 692 841
Tasutud 2010. aastal {91 786) — | {1257 877%) (204 305) (139 727) — | (1693 695)
Kohustused seisuga
31. detsember 2010 25 044 97 417 - - 43 - 122 504
{Enammakstud) seisuga
31, detsember 2010 - - - _ — _ _
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56

Lisad {j#irg)

a} Leedus ja Eestis arvutatud, makstud ja kajastatud maksud ja sotsiaalkindlustusmaksed

Sotsiaal-
Arithing Kinnipeetav Ettevitte kindlustus- |  Uksikisiku Muud
maks tulumaks | Kiibemaks maksed tulumaks | maksud Kokku
LVL LVL LVL LYL LVL LVL L¥L
Kohustused seisuga
31. detsember 2009 - - - 4 393 2 468 587 7 448
(Enammakstud) seisuga
31. detsember 2009 — - {434 50%) - - - (434 509)
Arvutatud 2010. aasta kohia - - 1311892 47 425 26 329 7681 1393 327
Tasutud 2010. aastal — - (1177013 (49 178) (26637 | (7607 | (1260 435)
Kohustused seisuga
31. detsember 2010 - — — 2 640 2 160 661 5 461
(Enammakstud) seisuga
31. detsember 2010 - — €299 630) — — - {299 630)
Sotsiaal-
Kontsern Kinnipeetay Etteviite kindlustus- | Uksikisiku Muud _
maks tulumaks | Kaibemaks maksed tulumaks | maksud Kokku
LYL LVL LYL LYL LVL LVL LVL
Kohustused seisuga
31. detsember 209 - - - 4793 2 694 638 8125
(Enammakstud) seisuga
31. detsember 2009 - — (434 509) - - - {434 509)
Arvutatud 2010. aasta kohta - — 1311892 52 040 28 953 8 268 1401 153
Tasutad 2010. aastal - — | (1177 013) (53 884) (29317) | (8206} | (1268 420)
Kohustused seisuga
31, detsember 2010 - — - 2 949 2 330 700 5979
{Enammakstud) seisuga
31, detsember 2010 - — (299 630) - - — (299 630)
Aritthingu ja kontserni maksukohustused/(enammaksed) kokku seisuga 3 1. detsember 2010 ja 31. detsember 2009
Sotsiaal-
Aritibing ja kentaeru Kinnipeetav Ettevitte kindlustus- | Uksikisiku Muud
maks tulnmaks | Kiibemaks maksed tulumsaks | maksud Kokku
LVL LVYL LVL LVL LYL LVL LVL
Kohustused seisuga
3 1. detsember 2009, driithing - - 140 008 4393 2 468 587 147 456
(Enammaksiud) seisuga
31. detsember 2009, #riiihing {16 639) — (434 509) - (11) — (451 159)
Kohustused seisuga
3 1. detsember 2009, kontsern - - 140 008 4793 2 694 638 148 133
(Enammakstud) seisuga
3 1. detsember 2009, kontsern (16 639) - {434 509) - (11) - (451 1539)
Kohustused seisuga
31. detsember 2010, #ritihing 25044 97 417 - 2 640 2203 661 127 965
(Enammakstud) seisuga
31. detsember 2010, #rilthing - - {299 6306) - - - (299 630}
Kohustused seisuga .
31. detsember 2010, kontsem 25 044 97 417 - 2949 2373 700 128 483
(Enammakstud) seisuga o
31, detsember 2010, kontsern - - {299 630) - - - (299 630)

Enammakstud k#ibemaks on kajastatud muude nouete all (lisa 14),
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Lisad (jirg)

(24} EPASILUKKUNUP TULU

Arifihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LYL
Pikaajaline
Edasiliikkunud tulu ettemaksetest 2 525 2 525 8716 8716
Muu 2 340 2 340 7 006 7 006
Kokku 4 865 4 865 15 722 15 722
Lizhiajaline
Edasiliikkunud tulu cttemaksetest 5959 5959 1§ 192 18192
Edasititkkunud tulu perioodilistest maksetest 428 428 4 086 4 086
Muu 61 758 61 758 10 346 10 346
Kokku 68 145 68 145 32 624 32 624

(25) LAENUD FINANTSEERIMISASUTUSTELT

Arithing on sdlminud laenulepingud Investcredit Bank AGga 140 miljoni euro suuruses summas tihtajaga 2016, aastal ning
30,6 miljoni suuruses summas tdhtajaga 2012. aastal. Kohaldatav intressimédr on vastavait 3 kuu EURIBOR + 2,175% ja 3 kuy
EURIBOR + 0,7675%. Ariithingu laenukohustused seisuga 31. detsember 2010 on jfirgmised.

Ariithing Kontsern Arilihing Kontsern
2010 2010 2009 2009
LYL LVL L¥L LVL
Pikaajaline (iile iihe aasta)
Laen Investkredit Bank AG-It 73250117 73250117 95 127 001 95 127 001
Kokku 73250117 73 250 117 95 127 001 95 127 M1
Lithiajaline (kuni oks aasta)
Laen Investkredit Bank AG-ht 18 030 435 18 030 435 17 380 702 17 380 702
Kokku 18 030 435 18 030 435 17 380 702 17 380 702
(26) TOOTAJATE KESKMINE ARV
Ariiihing Kontsern Arilihing Kontsern
2010 2010 2000 2009
LVL LVL LVL LYL
Tadtajate keskmine arv aruandeaastal Litis 3l 32 33 35
Tadtajate keskmine arv aruandeaastal Eestis 7 8 3 9
Kokku 38 40 41 44
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Lisad (jirg)

(27) TEHINGUD SEQOTUD OSAPOOLTEGA

Seotud osapooled on osanikud, kellel on ohuline mdju #rithingu ja koniserni ile, #rithingud, milles neil on enamusosalus,
ndukogu ja juhatuse lilkmed, tippjubtkond, nende lhisugulased ja drithingud, milles neil on enamusosalus, ning sidusetievdtied.

Tasumata laeny- ja krediidilimiitide jéfigid seisuga 31, detsember 2010 ja 31. detsemmber 2009

Ariithing Kontsern Arilihing Kontsern

2010 2010 2009 2009

LVL LVL LVL LVL
ASilt UniCredit Bank saadud laen 2459 053 2 459 053 2821485 2 821 485
Bayerische Hypo- und Vereinsbankilt saadud laen — — 143 236 143 236
UniCredit Bank Austria AG-It saadud laen 35140 185 35 140 185 35 140 200 35 140 200
ASilt UniCredit Bank saadud krediidilimiit 4 675 098 4 675 098 — -
Kokkn 42 274 337 42 274 337 38 104 921 38 104 921
Sidusettevdtetelt saadud tagnude ja krediidilimiitide intressikulu 2010. ja 2009. aastal

Aritihing Kontsern Arifihing Kontsern

2010 2010 2009 2009

LYL LVL LVL LVL
ASHE UniCredit Bank saadud laenude intressikulu 97252 97 252 314714 314714
IASil UniCredit Bank saadud krediidilimiidi intressikulu 20022 20022 3 556 744 3 557123
ASilt UniCredit Bank saadud garantiide intressikulu — - 651 651
UniCredit Global Leasing Export AG-It saadud laenude
intressikulu — - 306 878 806 878
UniCredit Bank Austria AG-It saadud laenude intressikulu 993 884 993 834 404 656 404 656
Bayerische Hypo- und Vereinsbank AG-It saadud laenude
intressikuiu I 469 i 469 4 678 4078
Kokku 1112627 1112627 5087 721 5088 100

Volad sidusettevdtetele koosnevad maksekohustuste ostulepingute kohustusiest ja intressimaksete kohustustest. Vialad
sidusetievdtetele seisuga 31, detsember 2010 ja 31. detsember 2009 olid jarpmised.

Ariithing Kontsern Arifihing Kontsern

2010 2010 2009 2009

LVL LVL LVL LYL

Volad ASile UniCredit Bank 15 860 15 860 33316 33316
Volad Bayerische Hypo- und Vereinsbhank AG-le - — 283 283
V&lad AS UniCredit bank Eesti filiaatile 399 477 399 477 233 200 233 200
V3lad UniCredit Bank Austria AG-le - — 8179 §179
Kokku 415 337 415 337 274 978 274 978

Aritihing on sdiminud autode liisimiseks kasutusrendilepingud ASiga UniCredit Bank. ASilt UniCredit Bank saadavate
liisingunduete jidk seisuga 31. detsember 2010 oli 92 006 Lati latti (2009: 91 477 L&t latti). Lepingutingimused vastavad
liisinguturu normidele ning @kski leping ¢i ole cbatiilipiline. Liisingulepingute ja pangatasude tule 2010. ja 2009. aastal oli

Jargmine,

Ariiihing Kontsern Arithing Kontsern

2010 2010 2009 2009

LVL LYL LVL LYL

Intressitulu kapitalirenditchingutelt ASiga UniCredit Bank 3976 3976 6692 6 692
Renditulu renditehingutelt ASiga UniCredit Bank — - 246 246
Haldustasu ASilt UniCredit Bank 183 183 537 537
Pangatasud ASilt UniCredit Bank 4 899 4 899 7 060 7 060
Pangatasud Bayerische Hypo- und Vereinsbank AG-It 211 21t 0 0
Pangatasud ASi UniCredit Bank viiljastatud garantii eest 1588 1588 1842 1842
Kokku 10 857 10 857 16 377 16 377
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(27} TERINGUD SEOTUD OSAPOOLTEGA (jirg)

Juhtimistasu 2010. ja 2009. aasta eest oli jargmine.

Ariihing Kontsern Arilihing Kontsern
2010 2010 2009 2009
LVL LVL LYL LVL
UniCredit Leasing $.p.A -ga seotud juhtimistasu 140 108 140 108 120 873 120 873
Aritihingu intressitulu jooksevkontode jasgilt ja pangahoiustelt 2010. ja 2009, aastal
Ariiihing Kontsern Ariiihing Kontsern
2010 2010 2009 2009
LVL LVL LVL LVL
Intressitulu jooksevkontode jatigilt ja pangahoiustelt
AS UniCredit Bank Eesti filiaalis 3804 3 804 6 898 6 898

Ariithing s6imis #ridhinguga UniCredit Leasing QOO ndustamisteenuste lepingu ning dritthinguga UniCredit Leasing S.p.A. ja
selle Viini filiaaliga téotajate Mhetuslepingun. Noustamisteenustest ja lihetustest saadud tulu seisuga 31. deisember 2010 ofi

96 314 Lati latti. :

Juhtkonna tasu on jérgmine,

Aritihing Kontsern Ariiihing Kontsern

2016 2010 2009 2009

LVYL LVL LVL LVYL

To6tasu 132 161 157 573 297516 318 029
Sotsiaalkindlustusmaksed 35 048 41 169 74 742 79 627
Osaoptsiconid 193 193 I 808 1808
[Kokku 167 402 198 935 374 066 399 464

(28) FINANTSVARADE JA -FINANTSKOHUSTUSTE OIGLANE VAARTUS

}irii.’lhing ja kontsern on hinnanud oma finantsinstrumente vastavalt standardi TFRS 7 , Finantsinstrumendid: avalikustamine”
nbuetele, et teha kindlaks, kas on véimalik tihtaegade ja kuludega seotud piiranguid arvestades nende diglased vasrtused piisava
usaldusviirsusega kindlaks misirata.

Aritihingul ja kontsernil ei ole 13bi kasumiaruande diglases va#rtuses kajastatud finantsinstrumente ega miiitgivalmis
vadrtpabereid.

Koikide muude finantsvarade ja -kohustuste hinnangulised diglased vagrtused arvutatakse hinnangulistel tulevastel rahavoogudel
p&hinevate diskonteeritud rahavoogude meetodi alusel ja sarnase instrumendi diskontomadrade alusel 31. detsembril 2010,

Oiglase vadrtuse hindamise eesmérk on misrata ligikaudne summa, mille eest saaks finantsinstrumenti teadlike ja huvitatud
osaliste vahel turiviiiruse pohimotiel solmitavas tehingus vahetada. Ent arvestades ebakindlust ja subjektiivse hinnangu
kasutamist. ei tohiks diglast vagirtust 151gendada realiseeritavana vahetul varade miiisgil vai kehustuste arveldamisel.

Aritthingu ja kontserni kaikide finantsinstrumentide hinnangulised diglased vaartused vastavad nende bilansilisele
jadkmaksumusele seisuga 31. detsember 2010 ja 2009,
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(29) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG

Alltoodud tabelis on ndidatud intressim#fra lepingujirgseid timberhindluse kuupievi v5i #ritikingu finantsvarade ja -kohustuste
lepingulisi tihtacgu (soltuvalt sellest, kumb saabub varem) seisuga 31. detsember 2010.

Intressi
PR Ules mitte-
Ariiihing
1 kun 1-3 kuud 36 koud 6-12 kund 1-5aastat aasta  kandev Kokkn
LYL LVL LVL LVL LVL LVL LVL LVL
Finantsvarad
Pikaajalised finanisvarad
Pikaajalised investeeringud
kapitalirenditehingutesse - 88 792 693 3 948 ~ 1664 860 - — 90 461 501
Pikaajalised lagnud - 467 680 356 759 - ~ - - 824 439
Investeering titarcttcvoitesse - — - - - — 10 600 16 600
Pikaajalised finantsvarad kokku - 89260373 360 707 — 1664860 = 10 600 91 296 540/
Liihiajalised finantsyarad
iNOuded ostjate vastu — - — - - — 4837794 4 837 794
Lithiajalised investeeringud
kapitalirenditehingutesse 43 622 34 837 038 128 535 234 592 — — - 35 243 787
Lithiajalised laenud - 1119379 95 287 394 - - — 1219 060)
[Liihiajalised finantsvarad kokku 43622 35956417 227822 234 986 - ~ 4837794 4130064
aha ja pangakontod 1353 463 - — - - - - 1 353 463
inantsvarad kokku 1 397 085 125 216 790 538 §29 234 986 1 664 860 — 4848394 133 950 644
Intressi
Arifihin Ule 5 mitte-
g lkou  I1-3kuud 3-6kuud 6-I2kuud 1-Saastat amsta kandev  Kokku
LVL LVL LVL LVYL LVL LVL LV¥L LVI,
Finantskohustused
Pikaajalised finantskohustused
Lacnud sidusettevatetelt — 35140 185 = - 1574083 262146 — 36976414
Laenud finaniseerimisasutustelt — 73250117 - - - - - 732350117
Pikaajalised finantskohustused
hkokku — 198 390 302 - ~ 1574083 262146 — 110 226.531
Lilhiajalised finantskohustused .
iLaenud finantseerimisasutustelt - 18 030 435 - - - - — 18030435
Sidusettevitetele tasumisele
kuuluvad tihiajalised laenud ja
vislad 68 663 4 782 847 149 400 207013 - - 415 337 5713 260
Volad tarnijatele | - - - — - - 1589940 1 589 940
Lithiajalised finantskchustused
kokku 68 663 22 813 282 149 400 297 013 - - 2005277 25333635
Finantskohustused kokku 68 663 131 203 584 149 400 297013 1574083 262146 2005277 135560 166
Intressitundlikkus kokku 1328 422 (5 986 794) 439129 (62 027) 90 777 (262 146) 2843 117 (1 60 522)
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Lisad (jiirg)

{(29) FINANTSVARADE JA FINANTSKOBUSTUSTE UMBERHINDLUSE TAHTAEG (jirg)

Alltoodud tabelis on niidatud intressimédra lepingujirgseid timberhindluse kuupgevi v8i kontserni finantsvarade ja -kohustuste
fepingulist tihtaegu (sdltuvalt sellest, kumb saabub varem) seisuga 31. detsember 2010,

Imtressi
Kontsern Ule5  mitte-
1 kuu 1-3 kuud 3-6 kund 6-12 kuud I-5 aastat zasta  kandev Kokku
LYL LVL LVL LVL LVL LVL LVL LVL
Finantsvarad
|Pikaajalised finantsvarad
Pikaajalised investeeringud
italirenditehingutesse = 88 792 693 31048 — 1664 860 — — 90461 501
Pikaajalised laenud - 467680 356759 - - - — 824 439
Pikaajalised finantsvarad kokku - 89260373 360707 — 16643860 ~ — 91285940
Liihiajalised finantsvarad
[Nouded ostjate vastu - — — - - — 4346819 4846819
Liihiajalised investeeringud
kapital irendilehingutcssc 43 622 34 837 038 128 535 234 592 - - - 35243 787
Lihiajalised lacnud - 1119379 99 287 394 - - - 1219 060
I lihiajalised finantsvarad kokku 43 622 35956417 227822 234 986 - — 4846819 41 309 666
{Raha ja pangakontod 1357 040 - - - - - — 1357040
Finantsvarad kokku 1400 662 125216796 588 529 234 9861 664 860 - 4846819 133952 644
Intressi
Ule5  mitte-
Kontsern )
1 Kun 13 kuud 36 kund 6-12 kuud 1-5 aastat  aasta kandev Kokkuy
LYL LVL LVL LYL L¥L LVL LVL LY
|Finantskohustused
Pikaajalised finantskehustused
Laenud sidusetteviietelt - 35140 185 — — 1574083 262146 - 36976414
Laenud finantseerimisasutustelt - 73250117 — - - - - 73250117
ikaajalised finaniskohustused
kokku - 108 390 302 - - 1574083 262 14p — 110 226 531
Liikiajalised finantskohustused
Laenud finantseerimisasutusteft - 18 030435 - - - - - 18030435
Sidusettevitetele tasumisele
kuuluvad [thiajalised laenud ja
vdlad 68 663 4 782 847 149 400 297013 - - A15337 5713 2608
Volad tarnijatele — - - — — — 1592 044 1 592 044
Liahiajalised finantskohustused
kokku 68 663 22813 282 149 400 297013 — — 2007 381 25335739
Finaniskohustused kokku 68 663 131 203 584 149 400 297013 1574083 262146 2007 381 135562 27(4
Intressitundlikkus kokku 1331999 (5 986 794) 439 129 (62 027) 90 777 (262 146) 2839438 (1 609 6'2'd
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G

Lisad (jérg)

(29) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG (jiirg)

Alltoodud tabelis on ndidatud intressimégra lepingujirgseid tmberhindluse kuupiievi v6i 4ridhingu finantsvarade ja -kohustuste
lepingulisi tshtaegu (sdltuvalt seilest, kumb saabub varem) seisuga 31. detsember 2009.

39

. Intressi mitte-
Ariidhing 1 kun 1-3 kuud 36 kuud 612 kuud 1-5 aastat kandev Kokku|
L¥YL LVL LVL LVL LVL LYL LYL
Finantsvarad
Pikaajalised finantsvarad
Pikaajalised investeeringud
kapitalirenditehingutesse — 20 648 595 6070 — 4387556 - 95042 221
Pikaajalised lacnud - 1172274 438395 - - - 1610 669
Investeering tiitarettevattesse - - - — - 1G 600 10 600
Pikaajalised finantsvarad kokku — 91 820 869 444 465 — 4387556 16 600 96 663 490!
Lihiajalised finantsvarad
Nauded ostjate vastu — — - — — 5195 231 5195 231
Lithiatalised investeeringud
kapitalirenditehingutesse 86 991 36 540 058 149 761 367 492 - — 37 144 302
Lobiajalised laenud - 923573 73787 - - - 997 330
Lihiajalised finantsvarad kokku 86 991 37463631 223518 367492 - 5195231 43 336 363
Raha ja pangakontod 4118 187 - - - - - 4118 IIS'?
Finantsvarad kokku 4205178 130 277 068 667 983 367492 3394988 5205 831 144 118 54{i]
; Intressi mitte- |||
Aritihing 1 kuu 1-3 kuud 36 kaod 6-12 kuud 1-5 aastat kandey Kokk
LVL LVL LVL LVL LVL LYL LVYL,
|Finantskohustused
Pikaajalised finantskohustused
Laenud sidusettevitetelt — 35 140 200 479 718 — | D26 473 - 36 716 391
Lacnud finantseerimisasutustelt - 95 127 001 - - - - 95 127 601
Pikaajalised finantskohustused
kokku - 130 267 241 479 718 — 1096473 — 131 843 392
Liihjajalised finantskohustused
Lacnud finantseerimisasutustelt - 17 380 702 - - - - 17 380 7024
Sidusettevitetele tasumisele
kuutuvad lithiajalised lacnud ja
vblad 131 037 224 918 298 038 734 515 - 274 980 1 663 508
'Volad tarnijatele - - - - - 578387 578 387
Liihiajalised finantskchustused
kokku 131 037 17 605 640 298 038 734 515 - 853 367 19 622 597
Finantskohustused kokku 131 837 147 872 841 777 756 734515 1096473 853 367 151 465 989
Intressitundlikkus kokku 4 074 141 (17 595773) {109 773) (367 623} 2 298 515 4 352 464 (7 347 449)
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2010. MAJANDUSAASTA ARUANNE

Lisad {jérg)

(29) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG (jirg)

Alltoodud tabelis on niidatud intressimiifira lepingujérgseid Umberhindluse kuupievi v8i kontserni finantsvarade ja -kohustustc
lepingulisi tihtacgu (s6ltuvalt sellest, kumb saabub varem) seisuga 31, detsember 2009,

Intressi mitte-
Kontsern 1 kuu 1-3 kuud 3-6 knud 6-12 kuud 1-5 aastat kandev Kokkn
LVL LVL LVL LYL LVL LVL LVL;
|Finantsvarad
Pikaajalised finantsvarad
Pikaajalised investeeringud
kapitalirenditehingutesse - 90 648 595 & 070 ~ 4387556 - G5 042 22]
Pikaajalised laenud - 1172274 438 295 - - - I 610 669
Pikaajalised finantsvarad kokku — 91820869 444 465 — 4387556 - 96652890
Lilhiajalised finantsvarad
iINouded ostjate vastu - - — — - 5216458 5216458
Lithiajatised investeeringud
kapitalirenditehingutesse 86 991 36 540 058 149 761 367 492 — — 37 144 302
Lihiajalised laenud — 213 108 73 758 - - - 986 866
Liihiajalised finantsvarad kokku 86 991 37 453 166 223 519 367 492 — 5216 458 43 347 626
Raha ja pangakontod 4132 647 - - - - ~ 4 132 647
[Finantsvarad kokku 4219638 130266603 667984 367492 3394988 5216458 144 133 163
Iniressi mitte-
Kontsern 1 kuu 1-3 kuud 3-6 kund 6-12 kuud 1-5 aastat kandev Kokku
L¥YL LVL LVL LVL LYL LVL LVL

Finaniskehustused
Pikaajalised finaniskohustused
Laenud sidusettevitetelt - 35140 200 479 718 — 1096473 - 36 716 391
Lae¢nud finantseerimisasutustekt - 95 127 001 — — — - 95 127 DO}
Pikaajalised finaniskohustused
kokku — 130 267 201 479 718 - 1196473 - 31 843 392
Liihiajalised finantskohnostused
Laenud finantseerimisasutustelt - 17 380 702 — — - 17 380 762
Sidusettevitetele tasumisele
kuuluvad luhiajalised laenud ja
valad 131 037 224938 298 038 734 515 — 274 980 1 663 508
'Vblad tarnijatele - — — — — 584 81 584 811
Liihiajalised finantskohunstused
kokku 131 937 17 605 640 298038 734 515 — 859 791 19 629 021
Finantskohustused kokku 131 037 147 872 841 777 756 734515 1096473 859791 151 472 413
Intressitundlikkus kokkn 4 088 601 (17 606 238) (109 772) (367 023) 2298 515 4 356 667 {7 33% 250)
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2010. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(30) YVALUUTAANALUUS

Alltoodud tabelis on naidatud drithingu finantsvarade ja -kohustuste valuutastrukivur seisuga 31. detsember 2010,

Ariiihing LVL EUR USD EEK  SEK KokluJ
Finantsvarad
Pikaajalised finantsvarad
Pikaajalised investeeringud
kapitaiirenditehingutesse 131 968 S0 111619 167 914 - - 90 461 501
Pikaajalised laenud - 824 439 — — — 824 439
Pikaajaline investeering tiltarcttevaticsse 10 600 — — — — 10 600
Pikaajalised finantsyarad kokku 192 568 90 936 058 167 914 — — 91 296 5
Lihiajalised finantsvarad
Nauded ostjate vastu 83 568 4 754 226 — — — 4 837 794
Lihiagalised investeeringud _
kapitalirenditehingutesse 79 733 J5036892 127162 - - 35243 787
Liihiajalised taenud — 1219 060 - - - 1215 060
Liihiajalised finantsvarad kokku 163 301 41 010 178 127162 — - 41 300 641
Raha ja pangakontod 66 152 826336 409 600 51 349 26 1 353 463
|Finantsvarad kokdku 422 021 132772572 704 676 51 349 26 133 950 644
Ariiihing LVL EUR___USD EEK  SEK Kokkul

Finaniskohustused
Pikaajalised finaniskohustused
Laenud sidusettevitetelt - 36976414 — — — 36976 414
Laenud finantseerimisasutustelt - 73 250117 — — — 73250117
Pikaajalised finantskohustused kokku - 110226 531 - — - 110 226 531
Lithiajalised finantskohustused
Laenud finantseerimisasutustelt - 18 030 435 — — — 18 030 435
Sidusettevotetele tasumisele kuuluvad
fishinjalised laenud ja volad 475 867 4 552659 684 734 - - 5713 260
'V&lad tarnijatele 54 625 1534 945 -- 370 — 1 589 94()
Lihiajalised finantskohustused kokku 530 492 24118039 684 734 370 - 25 333 635
Finantskohustused kokku 530 492 134344 570 684 734 370 - 135 560 166
Einantsseisundi aruandes kajastatud

ietopositsicon {108 471) (1571 998) 19 942 50 979 26 (1 609 522)
Kapitalikohustused (kohustused) = (265 261) - - - {265 261)
Kapitalikohustused (pikaajalised
investeeringud) — 265 261 — — - 265 261
Einantsseisundi aruande valine

etopositsicon - - - — — -
Finantsseisundi aruandes kajastatud

ja aruandeviline netopositsioon (108 471) (1571 998) 19 942 50 979 26 (1 609 522)

Kapitalikohustused koosnevad sdlmitud, kuid veel tiitmata rendilepingutest.
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Lisad (jirp)

(30) VALUUTAANALUUS (jiirg)

Alltoodud tabelis on ndidatud kontsemi finantsvarade ja -kohustuste valuutastruktuur seisuga 31. detsember 2010,

Kontsern LYL EUR USD EEK SEK Kokkul
@tsvar:ﬂ
Pikaajalised finantsvarad
Pikaajalised investeeringud
kapitalirenditehingutesse 131 968 20111619 167 914 - — 20 461 501
Pikaajalised [aenud - 824 439 — - - $24 439
Pikaajalised finantsvarad kokkn 181 968 20 936 058 167 914 — - 31 285 940
Liihiajalised finantsvarad
[Néuded ostjate vastu 84 425 4 762 394 - — — 4 846 819
Liikiajalised investeeringud
kapitalirenditchingutesse 7% 733 35 036 892 127 162 - - 35 243 787
Liihiajalised laenud — 1219 060 - — — 1219 0608
Liihiajalised finantsvarad kokku 164 158 41 018 346 127 162 — - 41 309 666
Raha ja pangakontod 66 675 829 078 409 600 51 661 26 1357 04d
Finantsvarad kokku 412 8901 132 783 482 704 676 51 661 26 133 952 644
Kontsern LYL EUR Ush EEK SEK Kokli
Finantskohustused
Pikaajalised finantskohustused
Laenud sidusettevotetelt - 36976 414 - — - 36 976 414
Laenud finantseerirmisasutustelt — 73250117 — — — 73250 117
IPikaajaIised finantskohustused
kokku - 110 226 531 - - - 110 226 531
Lithiajalised finantskohustused
Lacriud finantseerimisasutustelt - 18 030 435 - ~ - 1§ 030 435
Sidusettevdictele tasumisele
kuuluvad lijhiajalised laenud ja
jvolad 475 867 4 552 659 684 734 - - 5713 260
|V 5lad tarnijatele 55611 [ 535 QI8 1415 — 1 592 044
Liihiajalised finantskohustused
kokku 531 478 24 118 112 684 734 1415 - 25 335 739
Finantskohustused kokku 531478 134 344 643 684 734 14158 - 135 562 2'?d
inantsseisundi arvandes
jastatud netoposiisioon (118 677) (1561 161) 19942 S0 246 26 (1 669 624)
h(npitalikohustused {kohustused} - (265 261) - ~ - (265 261
E(apitalikohustused (pikaajalised
nvesteeringud) - 265 261 - - - 265 261
inantsseisundi arvande viiline
etopositsioon - — - - — —
inantsseisundi arvandes
jastatud ja aruandeviline
etopesitsioon (118 677) {1561 161) 19 942 S 246 26 (1 609 624)

Kapitalikohustused koosnevad slmitud, kuid veel tditmata rendilepingutest,
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Lisad {jirg)
(30) VALUUTAANALDUS (jiirg)

Alltoodud tabelis on ndidatud #riiihingu finantsvarade ja -kohustuste valyutastruktuur seisuga 31. detsember 2009,

Ariiihing LVL EUR UsSD EEK SEK Kokku
Finantsvarad
Pikaajalised finantsvarad
Pikaaiatised irivesteeringud
kapitalirenditehingutesse — 54833 301 208 919 — - 9504222]
Pikaajalised lacnud - 1610 669 - = — 1610 669
Pikaajaline investeering tittarettevottesse 10 600 — - — — 10 600
Pikaajalised finantsvarad kokku 10 600 96 443 970 208 920 - — 96 663 490
Liihiajalised finanisvarad
[Nouded ostjate vastu 108 654 5083 5%3 7 2977 - 5195231
Lthiajalised investeeringud
kapitalirenditehingutesse 40600 36994 620 169 082 - — 37144302
Lithiajalised lacnud — 997 330 — — - 997 3303
|Liihiajalised finantsvarad kokku 149254 43075543 109 089 2977 — 43 336 863
Raha ja pangakontod 94 435 3 034 645 291 955 697 129 23 4118 187
Finaetsvarad kokku 262 350 142 546 097 609 964 700 106 23 144 118 5403
Aritihing LVL EUR USD EEK SEK Kokku
Finantskohustused
Pikaajalised finantskohustused
Laenud sidusettevitetelt — 36716391 — — - 36716 391
Laenud finantseerimisasutustelt — 95127001 — — — 95127001
Pikaajalised finantskohustused kokku — 131 843 392 - — — 131 843 392
Liihiajalised finantskohustused
Lacnud finantseerimisasutustelt — 17380702 — - — 17 380 702
Sidusettevdtetele tasumisete kuuluvad
[thiajalised laenud ja vélad 308 1379085 284 115 — — 1663508
Vilad tarnijatele 61 346 473 397 - 43 644 - 578 387
Liihiajalised finantskohustused kokku 61654 19233184 284 115 43 644 - 19622 507
!Finantskohustused kokku 61 654 151 076 576 284 115 43 644 — 151 465 989
Einantsseisundi aruandes kajastatud
etopositsioon 20069 (8530479) 325R49 656 462 23 (7347 449)
Kapitalikohustused (kohustused) - (344 372) - - - {344 372)
ﬁpitalikohustused (pikaajalised
nvesteeringud) — 344 372 - - - 344 372
inantsseisundi aruande viline
etopositsioon — - — — — —
inantsseisundi aruandes kajastatod ja
ruandeviiline netopositsioon 200696 (8530479 325849 656 462 23 (7 347 449)

Kapitalikohustused koosnévad sélmitud, kuid vee! tfitmata rendilepingutest.
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UNICREDIT LEASING SIA — ARTUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(30) VALUUTAANALUTUS (jirg)

Alltoedud tabelis on nfiidatud kontserni finantsvarade ja -kohustuste valuutastruktuur seisuga 3 1. detsember 2009,

Kontsern LYL EUR Usb EEK SEK Kokk
Finantsvarad
mjalised finantsvarad
Pikaajalised investeeringud
kapitalirenditehingutesse — 54833301 208 920 - - 95042221
Pikaajalised lacnud — 1610 669 - - - T 610 669
iPikaajalised finantsvarad kokku — 96 443 570 208 929 - - 96 652 B9
Lihiajalised finantsvarad
Nouded ostjate vastu 110338 5106 113 7 - - 5216 458
Lihiajalised investeeringud
kapitalirenditehingutesse 40 600 36 994 620 109 082 - — 37144 302
Liihiajalised laenud - 986 866 - - — 986 B6H
Lihiajalised finantsvarad kokku 150 938 43 087 599 109 089 - — 43 347 6246]
Raha ja pangakontod 98 006 3 03% 806 291 955 703 663 23 4132 647,
Finantsvarad kokku 256 999 42 562 514 609 964 703 663 23 441331
Kontsern LYL EUR USD EEK SEK Kokkl.J

Finantskohustused
Pikaajalised finantskohustused
Laenud sidusettevitetelt - 36716391 - - - 36 716 391
Lachud finantseerimisasutustelt - 95 127 001 - - - 95 127 00]
Pikaajalised finantskohustuesed kokku - 13184330 - - — 131 843 392
Lilthiajalised finantskohustused
Laenud finantseerimisasutustelt - 17 380 702 - - - 17 380 702
Sidusettevitetele tasumisele kuuluvad
lithiajalised laenud ja vilad 308 I 37% 085 284 115 - - t 663 508
Valad tarnijatele 66 627 473 498 — 44 686 — 584 811
Lithiajalised finantskohustused kokku 66 935 19 233 285 284 115 44 686 — 19 629 021
|Finantskohustnsed kokku 66935 151076677 284 115 44 686 - 151472413
t‘inantsseisundi aruandes kajastatud

etopositsioon 190-064 (8 514 163) 325 849 658 977 23 (7 339 250)
lKapitalikohllstusetl (kohustused) - (344 372) - - - (344 375)I
Kapitalikohustused (pikaajalised
investeeringud) - 344 372 - - - 344 372
Einantsseistlndi aruandes kajastatud ja

ruandeviiling netopositsioon 190 064 (8 514 163} 325 849 658 977 23 (7 339 250)

Kapitalikohustused koosnevad sdlmitud, kwid veel tiitmata rendilepingutest.
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UNICREDIT LEASING SIA — ARTUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(31) FINANTSKOHUSTUSED TAHTAEGADE JARG!

Alltoodud tabelis on n#idatud #riiihingu finantskohustused lepinguliste tihtacgade saabumisent jiinud ajavahemike jirgi seisuga
31. detsernber 2010. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid varrelduna selliste
finantskohustuste bilansilise ja#kmaksumusega, mis koosnevad aruande kuup#ieva seisuga diskonteeritud rahavoogudest,

VYiiljaminev/
. o sissetuley)
Arilthing brutosumma Bilansilinj
1kue L3kuud 36kuud 6-12kuud 1-5 aastatUle S aasta kokku jifkmaksumn
LVL LVL LVL LVL LYL LVL LVL LYl
Finantskohustused
Laenud sidusettevitetelt 498 416 655932 716337 6108011 43 315 695 262 E46 51 556 537 42 689 674
Volad tarnijatele 1 589942 - - — - - 1 589 942 1 589 9404
Lacnud
finantseerimisasutustelt — 5082601 5056342 100392122 78 342 090 — 98873655 91 280 552
Finantskohustused
kokku 2088358 57388532 5773180 16500133 1214657785 262 146 152020 134 135 560 166
&ediidikﬂhustused 265 263 - - — - - — 265 261

Alltoodud tabelis on ndidatud kontserni finantskohustused lepinguliste tihtaegade saabumiseni ja4nud ajavahemike jirgi seisuga
31. detsember 2019. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste
finantskohustuste hilansilise jaskmaksumusega, mis koosnevad aruande kuupieva seisuga diskonteeritud rahaveogudest.

Viiljaminev/
(sissetulev)
Kontsern _ brutosumma Bilansilinj
1kuu 1-3kuud 3-6kuud 6-12 kuud  1-5 aastatUle 5 aasta kokku jhzkmaksumu
LVL LVYL LVYL LVL LVL LYL LVL LYL
[Finantskohustused
Laenud siduscttevatetelt 498 416 655 932 716337 6108011 43 315 695 262 146 51556 537 42 689 674;
Vilad tamijatele 1 592 044 — - — — - 1592 044 1 592 044}
Lagnud
finantseerimisasutustelt — 5082601 5056842 10392122 78 342 090 — 98 873 655 91 280 552
Finantskohustused
ikokku 2000460 S738532 5773180 16500 133 121 657 785 262 146 152 022 236 135 562 270
|Krediidikohustused 265 261 - - — - — - 265 261
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UNICREDIT LEASING SIA — ARTUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2019, MAJANDUSAASTA ARUANNE

Lisad (jiirg)
(31) FINANTSKOHUSTUSED TAHTAEGADE JARGI (jirg)
Alltoedud tabelis on néidatud drithingu finaniskohustused lepinguliste tiéhtaegade saabumiseni jfinud ajavahemike jirgi seisuga

31. detsember 2009. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste
finantskohustuste bilansilise jaskmaksumusega, mis koosnevad aruande kuupseva seisuga diskonteeritud rahavoogudest.

Viljaminev/
T i (sissetulev)
Aridhing brutosumma Bilansilinj
1kwu 1-3 kund 3—6 kuud 612 kuud  1-5 aastat Ule 5 aasta kokku jiikmaksumu
LYL LVL LVL LVL LVL LYL LYL LYL
lFinantskohustused
Laenud sidusettevdtetelt 311 859 685625 381 841 841 661 46 047 184 —~ 48 268 470 38 379 899
[V dlad tarnijatele 578 387 - — — - - 578 387 578 387
Laenud
finaniseerimisasutustelt — 4802800 6635940 12575998 93 BO9 734 4825079 122 649 550 112 507 703
Finantskohustused
kokku 830246 5488425 7017780 13417659 139857218 4825079 171 496 407 £51 465 989
IKrediidikohustused 344 372 - - _ -~ - — 344 .m!

Alitoodud tabelis on n#idatud kontserni finantskohustused lepinguliste tihtacgade saabumiseni jisinud ajavahemike jirgi scisuga
31. detsember 2009. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vdrrelduna selliste
finanskohustuste bilansilise j4skmaksumusega, mis koosnevad aruande kuupiieva seisuga diskonteeritud rahavoogudest.

Viljaminev/
%o {sissetulevy)
Arifihing brutosumma Bilansilinj
Tkur 1-3kuoud 3—6kund 6-12 kuud 1-5 aastatUle 5 aasta kokku jiikmaksumu
LVL LVL LVL LVL LVL LVL LVL LY,
Finantskohustused
Laenud sidusettevdtetelt 311 8§59 985 625 381 841 841 661 46 047 484 — 48 268 470 38 379 899
Vdlad tarnijatele 584 811 — - - — — 584 811 584 811
Lacnud
Finantseerimisasutustelt — 4802800 6635940 12575998 93809734 4825079 122649551 112 507 703
Finantskohustused
kokku 896670 5488425 7017781 13417659 139857218 4825079 171502832 151 472 413
|Krediidikollustused 344 372 — — - - — - 344 JTﬂ
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UNICREDIT LEASING SIA — ARIUTHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(32) KESKMINE TEGELIK INTRESSIMAAR

Alltoodud tabel niitab &rillhingu ja kontserni intressikandvaid varasid ja kohustusi seisuga 31. detsember 2010 ning nende
vastavaid keskmisi tegelikke intressim#drasid selle kuupéeva scisuga.

2010. aasta 2009, aasta
Viilirtus kestt::l'i': Vidrtus kest':;’;]';;
LVL intressimaiir LYL intressimir
Varad
Finantsinvesteering kapitalirenditehingutesse
LVL 261 701 5.06% 48 661 18.18%|
EUR 125 148 511 4,5% 131 819 860 4,71%
usp 265 076 2.71% 318 602 3.77%
Muud lacnud
EUR 2043 499 5,61% 2 607 999 5,03%
Ulesshoius
EUR — — 1757 010 2,02%
EEK . - 692 363 3,58%
|Kohustused
Lacnud finantseerimisasutustelt
EUR 91 280 552 2,79% 112 307 703 3,78%
Volad sidusctievitetele
LYL 475 867 2.39% 308 5,09%
EUR 41 529 073 3.64% 38 095 476 5,31%
UsD 684 734 2,24% 284 115 4,60%

{33} KOHUSTUSED JA TINGIMUSLIKUD KOHUSTUSED

Kapitalikohustused kajastavad sdlmitud, kuid veel tiitmata rendilepinguid. Kapitalikohustused alusvaluuta pohjal on jargmised.

Ariiihing Kontsern Ariiihing Kontsern

2010 2010 2009 2009

LVL LVL LYL LVL

EUR 265 261 263 261 344372 344 372
Kokku 265 261 265 261 344 372 344 372

(34) BILANSIPAEVAJARGSED SUNDMUSED

Parast 31. detsembrit 2010 &i ole toimunud siindmusi, mis avaldaksid olulist mdju #rihingu finantsseisundile vdi tegevusele,
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UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(35) YARADE JA KOHUSTUSTE LIIGITUS

Ariiihingu varade, kohustuste ja omakapitali ligitus scisuga 31. detsember 2010

Amortiseeritud
Xriiihing -soetusmaksumusag . )
kajastatud finantsvarad/ Mitterahalised
~kohustused varad/kohustused Kokku

Varad

Immateriaalne pohivara - 35308 35 305
Materiaalng pShivara - 3415 583 3415 583
Investeeringud tiitarcttevitesse 10 609 - 10 600
Investeering kapitalirenditehingutesse. 125 705 288 - 125 705 288
Laenud 2043 499 - 2 043 499
[NSuded ostiate vastu 4 837 794 - 4 837 794
Muud nduded - 500 552 500 552
Ettemakstud tulevaste perioodide kulud - 38 244 38 244
Viitlackumised ~ 8534 8 534
Raha ja pangakontod 1353 463 - 1353 463
Varad kokku 133 950 644 3 998 218 137 948 862

Amortiseeritud
Aritihing _soetusmaksumuses _ ] )
kajastatud finantsvarad/ Mitterahalised
-kohustused varad/kohustused Kokku

|Kohustused ja omakapital

Omakapital - 1036193 1036 193
Eraldised — 208 933 208 933
Laenud sidusetieviietelt 42 689 674 - 42 689 674,
Edasiléikkunud maksukohustus - 81012 81012
Laenud finantseerimisasutustelt 91 280 552 - 91 280 552
Volad tarnijatele 1 589 940 — 1 589 940
Maksud ja sotsiaalkindlustusmaksed - 127 965 127 965
Muud valad ~ 792 623 792 623
Edasilikkkuniud tulu - 73 010 73 0198
Lackunud ettemaksed - 68 960 68 960
Kohustused ja omakapital 135 560 166 2 388 6%6 137 948 862
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UNICREDIT LEASING SIA — ARITUHINGU KONSCLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(35) VARADE JA KOHUSTUSTE LUGITUS (jirg)

Kentserni varade, kohustuste ja omakapitali liigitus seisuga 3 1. detsember 2010

Amortiseeritud
Kontsern soetusmaksumuses ) )
kajastatud finantsvarad/ Mitterahalised
=kohustused varad/kohustused Kokku

Varad

Immateriaalne pdhivara - 35305 35305
Materiaalne pShivara — 3415727 3415 727
Invesieering kapitalirenditehingutesse 125 705 288 - 125 705 288
Laenud 2 043 499 — 2 (43 499
INGuded ostjate vastu 4 846 819 — 4 846 819
Muud nduded - 501 678 501 678
Ettemakstud tulevaste perioodide kulud - 38 669 38 669
Viitlackumised - 8534 8 534
Raha ja pangakontod 1 357 040 - 1 357 040
Varad kokku 133 952 646 3999913 137 952 559

Amortiseeritud
Kontsern soetusmaksumuses
kajastatud finantsvarad/ Mitterahalised
-kohustused varad/kohustused Kokknu

Kohustused ja omakapital

Omakapital - 1 035 460 1 035 460
Eraldised — 210741 210741
Laenud sidusetteviotetelt 42 689 674 - 42 689 674
Edasiliikkkuniud maksukohustused — 81012 81 012
Laenud finantseerimisasutustelt 91 280 552 - 91 280 552
'Vélad tarnijatele 1 592 044 = 1 52 044
Maksud ja sotsizalkindlustusmaksed — 128 483 128 483
Muud volad - 792 623 792 623
Edasiltikkunud tulu - 73010 73 010
Lackunud cttemnaksed — 68 960 68 960)
[Kohustused ja omakapital kokku 135 562 270 2 390 289 137 952 559

49



403

UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSQLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(35) VARADE JA KOHUSTUSTE LIIGITUS (jirg)

Aritthingu varade, kohustuste ja omakapitali liigitus seisuga 3 1. detsember 2009

Amortiseeritud
Arilihing 'suetusmaksumuses ) ]
kajastatud finantsvarad Mitterahalised
-kohustused varad/kohustused Kokku

Varad

Immateriaatne pshivara - 29 082 29 082
Materiaalne pohivara - 5335 661 5 335 661
Investeeringud tiitarettevitiesse 10 600 - 10 600
Investeering kapitalirenditehingutesse. 132 186 523 - 132 186 523
Laenud 2 607 999 - 2 607 999
[NJuded ostjate vastu 5195231 = 5195231
Muud nduded - 534 550 544 550)
[Ettemakstud tulevaste pericodide kulud - 13 344 13 344
Viitlackumised - 19 362 19 362
Raha ja pangakontod 4118187 4118 187
'V arad kokku 144 118 540 5941 999 150 B60 539

Amortiseeritud
Arilhing .soetusmaksumus'es ] .
kajastatud finantsvarad/ Mitterahalised
-kohustused varad/kohustused Kokku

tKohustused ja omakapital

Omakapital _ {2 246 501) {2 246 501)
Eraldised — 89952 89 952
Laenud sidusettevidtetelt 38379 899 - 38 379 899
Edasilitkkunud maksukohustus - 178 429 178 429
Laenud finantseerimisasutustelt 112 507 703 - 112 507 703
'Vlad tarnijatele 578 387 — 578 387
Maksud ja sotsiaalkindlustusmaksed - 147 456 147 456
Muud vélad - 321594 321 594
Edasiliikkunud tulu — 48 346 48 344
Lackunud ettemnaksed — 55274 55 274
(Kohustused ja omakapital 151 465 989 (1 405 450) 150 060 539
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UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2010. MAJANDUSAASTA ARUANNE

Lisad (jirg)

{35} VARADE JA KOHUSTUSTE LHGITUS (jirg)

Kontserni varade, kohustuste ja omakapitali liigitus seisuga 31. detsember 2009

Amortiseeritud
Kontsern soctusmaksumuses .
kajastatud finantsvarad/ Mitterahalised
~kohustused varad/kohustused Kokku

Varad

Immateriaalne pdhivara - 29 082 29 082
Materiaalne pdhivara ~ 5335 661 5 335 661
Investeering kapitalirenditehingutesse 132 186 523 - 132 186 523
Laenud 2 597535 - 2 597 535
INGuded ostjate vastu 5216458 — 5216454
Muud néuded - 545 139 545 139
Ettemnakstud tulevaste perioodide kulud — 15 037 15 037
Viitlackumised — 19362 19 3624
Raha ja pangakontod 4132 647 - 4 132 647
Varad kokku 144 133 163 S 944 281 156 077 444

Amortiseeritud
‘Kontsern _soetusmaksumuses ) ]
kajastatud finantsvarad/ Mitterahalised
-kohustused varad/kohustused Kokku

Kohustused ja omakapital

Omakapital — (2237 516) {2 237 516)
Eraldised — 90 771 %0 771
Lacniud sidusettevitetelt 38379 899 — 38 379 899
Edasiliikkunud maksukohustused - 178 429 178 429
Laenud finaniseerimisasutustelt 112 507 703 — 112 507 703
Vilad tamijatelc 584 811 — 584 811
Maksud ja sotsiaalkindlustusmaksed - 148 133 148 133
Muud vilad - 321 594 321 594
Edasilitkkunud tulu - 48 346 48 346
Lackunud ettemaksed - 55274 55 274
i{Kohustused ja omakapital kokku 151 472 413 (1394 969) 150 077 444
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KPMG Baltics SIA Telefon +371 6703 8000
Vesetas iela 7 Faks +371 6703 8002
Riia LV-1013 Internet www.kpmg.lv
Liti

Soltumatute andiitorite jireldusotsus
UniCredit Leasing SIA osanikele
Jireldusotsus raamatupidamise aastaaruande kohta

Oleme auditeerinud UniCredit Leasing SIA (edaspidi: #riiihing) konsolideerimata
raamatupidamise aastaaruannet, mis koosneb konsolidecrimata finantsseisundi aruandest
seisuga 31. detsember 2010, nimetatud kuupdieva seisuga 16ppenud majandusaasta
konsolideerimata kasumiaruandest, konsolideerimata koondkasumiaruandest, konsolideerimata
omakapitali muutuste aruandest ja konsolideerimata rahavoogude aruandest ning lisadest,
samuti olulisemate arvestuspShimdtete kokkuvdttest ning muudest selgitavatest lisadest, mis
on esitatud Ik 5-51. Oleme auditeerinud ka UniCredit Leasing SIA ja selle tiitarettevdtete
(edaspidi: kontsern) konsolideeritud raamatupidamise aastaaruannet, mis koosneb
konsolideeritud finantsseisundi aruandest seisuga 31.detsember 2010, nimetatud kuupieva
seisuga I6ppenud majandusaasta  konsolideerited  kasumiaruandest, konsolideeritud
koondkasumiaruandest, konsolideeritud omakapitali muutuste aruandest ja konsolideeritud
rahavoogude aruandest ning lisadest, samuti olulisemate arvestusp&himd&tete kokkuvsttest ning
muudest selgitavatest lisadest, mis on esitatud 1k 5-51.

Juhtkonna vastutus raamatupidamise aastaaruande eest

Juhtkond vastutab konsolideerimata ja konsolideeritud raamatupidamise aastaaruande
koostamise ja Siglase esitamise eest kooskslas Euroopa Liidu kehtestatud rahvusvaheliste
finantsaruandluse standarditega ning sisekontrollisiisteemi eest, mida juhtkond peab vajalikuks,
et vdimaldada pettusest v3i eksimusest pShjustatud oluliste vigade ja ebatiipsusteta
raamatupidamise aastaaruande koostamist.

Audiitorite vastutus

Meie iilesanne on anda auditi tulemustele tuginedes omapoolne hinnang konsolideerimata ja
konsolideeritud raamatupidamise aastaaruande kohta. Korraldasime auditi kooskélas
rahvusvaheliste auditeerimise standarditega. Nende kohaselt tuleb meil jirgida asjakohaseid
eetikandudeid ning audit planeerida ja labi viia viisil, mis v&imaldab piisava kindlusega
otsustada, kas raamatupidamise aastaaruanne sisaldab olulisi vigu v&i ebatipsusi.

Audit h8lmab toiminguid, mille kdigus saadakse tdendid raamatupidamise aastaaruandes
esitatud summade ja muude nditajate kohta. Valitud toimingud stltuvad meie hinnangutest, sh
raamatupidamise aastaaruandes pettusest vO3i eksimusest pohjustatud oluliste vigade ja
cbatéipsuste esinemise riski hinnangust. Riski hindamisel analiilisime riithingu ja kontserni
konsolideerimata ja konsolideeritud raamatupidamise aastaaruande koostamiseks ja diglaseks
esitamiseks vajaliku sisekontrollisiisteemi sobivust antud asjaclude korral kohaste
auditiprotseduuride viljatbotamiseks, ent ei avalda arvamust &riilhingu ega kontserni
sisekontrollisiisteemi tShususe kohta. Audit hdlmab ka konsolideerimata ja konsolideeritud
raamatupidamise aastaaruande koostamisel kasutatud arvestuspShimotete ning #ritihingu ja
kontserni juhtkonna raamatupidamishinnangute kriitilist analiilisi ning seisukohavéttu
konsolideerimata ja konsolideeritud raamatupidamise aastaaruande esituslaadi suhtes
tervikuna.

KPMG Baltics SIA on Liti piiratud vastutusega aritihing ja
Sveitsi ithinguga KPMG International Cooperative (KPMG
Internatienal) lepinguliselt seotud KPMG sltumatute
liikmesfirmade vdrgustiku liige.
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Oleme veendunud, et auditi kdigus saadud tSendid on arvamuse avaldamiseks piisavad ja
sobivad.

Arvamus

Meie arvates annab Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standardite
kohaselt koostatud UniCredit Leasing SIA konsolideerimata raamatupidamise aastaaruanne
olulises osas Oiglase iilevaate d#rillhingu finantsseisundist seisuga 31. detsember 2010,
nimetatud kuupdeval 13ppenud majandusaasta tulemustest ja rahavoogudest.

Meie arvates annab Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standardite
kohaselt koostatud UniCredit Leasing SIA konsolideeritud raamatupidamise aastaaruanie
olulises osas diglase iilevaate kontserni finantsseisundist seisuga 31.detsember 2010,
mimetatud kuupéeval 1dppenud majandusaasta tulemustest ja rahavoogudest.

Jireldusotsus muude digusaktidest tulenevate nduete kohta

Lisaks on meie kohustuseks hinnata, kas lk 4 esitatud konsolideeritud juhatuse aruandes (mille
koostamine on juhtkonna kohustus) sisalduvad raamatupidamislikud andmed on kooskdlas
konsolideeritud raamatupidamise aastaaruandega. Seoses konsolideeritud juhatuse aruandega
piirdus meie t66 Ulalmainitud ulatusega ja holmas iiksnes konsolideeritud raamatupidamise
aastaaruandes esitatud teavet. Meie arvates on juhatuse aruanne kooskdlas konsolideeritud
raamatupidamise aastaaruandega.

KPMG Baltics SIA

Tegevusluba nr 55

lallkiri/ Jallkiri/
Ondrej Fikrle Armine Movsisjana
KPMG Baltics SIA partner volituse alusel Vandeaudiitor
Riia, Lti Tunnistus nr 178
15. mérts 2011

Kiesolev jireldusotsus on litikeelse originaali ingliskeelne t3lge. Kui kahes jareldusotsuses
esineb lahknevusi, on iilimuslik litikeelne versioon,
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Inglise keelest t6lkinud Marika Borovikova, [l L
Tolgitud OUs Luisa Tolkebiiroo, tel 744 0082, L |

Ametitoimingute raamatu registri nr .........] ...

Tartus ..4{.. juunil 2011

Mina, allakirjutanud Tartu notar Mati Allik, kelle biroo asub Ulikooli 4 Tartus,
kinnitan mulle isiklikult tuntud t8lkija Marika Borovikova, isikukood 47602236039,
aadress Anne 25, 50603 Tartu, poolt minu juuresolekul omaks v&etud allkirja Sigsust.
Tolke &igsus ei ole notari poolt kontrollitud.

Kiesolevas dokumendis on. 44£53 &4.‘3...".‘4.«9?9«.‘.......(:‘.Qé.)....nummerdatud, nddritud ja
pitseeritud lehte.

Notari tasu 12.75 EUR (NTS § 31 p 12)
Kiibemaks 2.55 EUR

Kokku 15.30 EUR

o



Aruande elektroonilised kinnitused
SIA UniCredit Leasing Eesti filiaal (registrikood: 11453650) 01.01.2010 - 31.12.2010 majandusaasta aruande andmete digsust on
elektrooniliselt kinnitanud:

Kinnitaja nimi Kinnitaja roll Kinnituse andmise aeg

Hermely Vilbo Sisestaja 10.11.2011



Maugitulu jaotus tegevusalade 10ikes

Tegevusala

Kapitalirent

Sidevahendid
Liik
Mobiiltelefon
E-posti aadress
E-posti aadress

Veebilehe aadress

EMTAK kood

64911

Sisu

+372 5025660
info@unicreditleasing.ee
pille.parind@unicreditleasing.ee

www.unicreditleasing.ee

Mudgitulu
(EEK)

2799672339

Mudgitulu %

100.00%

Pd&hitegevusala

Jah



