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Report of the Management Board

Principal activities

UniCredit Leasing SIA (hercinafier - "the Company”) is a member of the UniCredit group. The Company operates in the Latvian
market since 1999. The Company provides products of financing for assets (finance and operating fcase) in Latvia, Lithuania and
Estonia.

The Company's consolidated annual report was prepared by consolidating SIA UniCredit Insurance Broker, a subsidiary established
on 14 January 2008, (hereinafier - "the subsidiary™; together with the Company referred to as “the Group™). The subsidiary provides
insurance brokerage services with the purpose to provide added value to the Company and its clients. as well as to minimize
potential risks related to uninsured Icasing objects.

Performance of the Company in reporting year

In 20711 despite the influence of the global cconomic crisis. as well as increasing Luropean debt erisis, the Company continued (o
operate following the guidelines of the UniCredit Leasing group. Due to sound management practices, the Company managed to
[urther increase existing lease portfolio by 16% (2011 vs 2010), when the industry tendency still was negative (-7.1% 2011 vs
2010), at the same time keeping high quality of new incoming leasing deals.

As a result, the Company has kept one of leading market positions in Latvia with market share of 20% in year 2011, The Company
also strengthened its position for development in the Baltic region, continuing to develop a branch in Estonia, Tallinn, which has
substantially widened customer and partner base in Estonia during 2011 as well as opening new branch in Vilnius, Lithuania, which
in just few last months of 2011 has a leasing portfolio size of over 20 million Lithuanian Litas.

Although the Icasing market conditions in year 2011 were still extremely unfavorable, given the continuing, cconomical downturn,
the Company was continuing to focus on the quality of products and services provided, as well as differentiating, product
development like unemployment insurance logether with leading insurance company. The Company has also considerably
strengthened its position in such important cconomy sectors as industrial leasing and commercial transportation becoming an
indisputable expert is these ficlds.

Financial risk management
The Company's activitics expose it to a varicty of financial risks, including credit risk, foreign exchange risk, interest rate risk and
liquidity risk. The Company's management seeks to minimize potential adverse effects of financial risk on the financial performance
ol the Company. The management ol the Company”s risks includes basic principles and provisions for the identification, evatuation,
prevention and effective management of risks.

As far as credit risk is concerned. the Company has adopted a conservative and reasonable credit policy, which is built on the
framework of the credit policies and guidelines of the UniCredit group, while also considering, the peculiaritics of the local market.
The Company has introduced and now follows the credit policy of cooperating only with lessees with a sound credit history and not
exceeding the eredit limits sel for cach customer.

The Company’s exposure to forcign exchange risk arises from various currency exposures, primarily because the majority of the
Company's borrowings are denominated in EUR whereas its portfolio of operating leases is revalued to Latvian Lats at the moment
of recognizing the leased asscl. During the last years the Company was aiming to minimize that risk by controlling the number of
deals in EUR. As a result the proportion of such operating lease deals has became insignificant.

The Company's borrowings have variable interest rates. The management of the Company reduces the elfect of interest rate risk
when selling lease products by matching the interest rate type of the borrowing facility with the interest rate type of the financial
facility provided to the end customer,

The Company pursues liquidity risk management by maintaining sufficient eredit resources that enable it (o setile liabilitics when
they fall due. Therefore, the management of the Company considers that the Company will have cash resources and its liquidity will
not be endangered.

Distribution of profit proposed by the Management Board

The Board proposes that the Company's sharcholders approve the Financial Statements for the reporting year according to which the

Company’s and the Group’s total assels are LVIL 155 553 113, and LVL 155 553 751 respectively and a net profit 1LV 728 803.
and LVL 727 876 respectively. The profit for the year in the amount of 1LV1, 728 803 should be used to cover prior years' losscs.

Ralf Cymanck Jevgenijs Belezjaks
Chairman of the Supervisory Board Chairman of the Management Board

Riga, 14 March 2012



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR

2011

COMPANY’S SEPARATE AND GROUP’S CONSOLIDATED INCOME STATEMENT FOR THE YEAR ENDED

31 DECEMBER 2011

|
\
|
|
i
|

HInterest and fee income
Hnterest expense

(Depreciation of property and equipment under

iopcruting lcase

f(;ross profit

‘Change in allowance for doubtful receivables
iPersonnel expenses

f()thcr operating income

iGeneral administrative expenscs

INct loss on foreign exchange

IProfit/(loss) before tax

IIncome tax expense

IProﬁt/ (loss) for the year

Notes .

ey

LU S SU 98

Company
2011

LVL
8761 161

(4 674 442)]

(796 347)

3290372
(1032 482)
(1128 732)
1067 155
(1039 135)
5410

1 162 588
(433 785)
728 803

Group }
2011!
LVL|

8 865 633 |

(4 674 442)!
(796 347)!

3394 844 1
(1032 482)|
(1165 507))|
1058356 |
(1098 539),
4989 |
1161661 |
(433 785)]
727 876 |

The accompanying notes on pages 12 to 48 arc an integral part of these financial statements.

Company [
2010

LVL|

7326 023!
(4 145 269)]

(1126 855)

2 053 899
(1566 564)!
(969 401)]
1327 490
(1034 023)
(43 643)]
(232 242)

(232 242)

Groupi
2010,

LVL!

7 426 480.
(4 145 269).

(1 126 855)’
2 154 356]
(1566 564);
(1027 335)!
1320807
(1079 524)!
(43 696)!
(241 956)|

(241 956)!

The financial statements on pages 5 to 48 have been authorized for issue by the Management Board on 14 March 2012 and signed

on their behalf by:

Ralf Cymanck
Chairman of the Supervisory Board

Jevgenijs Belezjaks
Chairman of the Management Board
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COMPANY’S SEPARATE AND GROUP'S CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR 31 DECEMBER 2011

} } : Company;' Group : Company |
| Notes | 2011 2011 2010/
ﬁ : LVL| LVL, LVL|
jlncome/ (loss) for the year j 728 803 727 876 (232 242)§
iOther comprehensive income _ 3 :
El"orcign currency translation difference : (792)f (793) 743 ¢
%Othcr comprehensive income for the year (792)@ (793): 743
| | B \ b

‘jTot:ll comprehensive income/ (loss) for the year i 728 011! 727 0835 (231 49‘)){

The accompanying notes on pages 12 to 48 are an integral part of these financial statements,

Group?
2010,
LVL!

(241 956).

739
739

(241 217);

Fhe financial statements on pages 5 1o 48 have been authorized for issue by the Management Board on 14 March 2012 and signed

on their behalf by:

e o Y ————
Ralf Cymanck Jevgenijs Belezjaks
Chairman of the Supervisory Board Chairman of the Management Board
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UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR

2011
COMPANY’S SEPARATE AND GROUP'S CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT
31 DECEMBER 2011

! " C()mpanyi: Group? (TompanyE Groupj
: | Notes 2011 2011 2010} 2010
g ! LVL;| LVL/ LVL| LVL;
‘ Non-current assets ; ; | :
Hntungilblc assets [ 100 703 “ 105203 | 35 305%‘ 35 305
‘Property and equipment: ; Q
iProperty and equipment for own use P7 118917 | 120 494 98 073 98217
Property S . sroperatine lease | I ' ) |

1:’101391 ty and cquipment under operating lease \ g | 207 340 | 07 540 : 3317 510" 3317510
fterms | : 40, 3 ;

: ! i ; : e

f Total property and equipment | | 1826 457 } t 828034 ¢ 3 415 583, 3415727
‘Long-term financial investments: | i ; | ‘
}lnvcslmcm in subsidiary 9 10 600 : - 10 (>()()§ -,
jl/ong—tcrm investment in finance leases P 102 613 728 ‘ 102613728 | 90 680 077, 90 680 ()771
tLong-term foans 12 109 200 ‘ 109 200 ‘ 821 156‘1 821 156,
| Total long-term financial investments l 102 733 528 102 722 928 3 91 511 833, 91501 233!
1 Total non-current assets | 104660 688 | 104 656 165 1 94 962 721 94 952 265
; Current assets } i

| Debtors i . | : 3
(Trade receivables 13 3311698 ! 3308 795 3 649 042! 3658 067,
@()thcr receivables 16 ‘ 520610 521736 500 352 50t ()78f
[Prepaid expenses P17 55242 56213 | 38244 38 069
}/\ccrucd income ‘ ’ 18747 18 747 i 8534 8 5345
iShort-term investments in [inance leases Pl 45123173 45123173 36228 627 36228 627
iShorl-lcrm loans P12 522 723 522723 ‘[ 1207 ()7()l 1207 079,
! Total debtors : : 49 552 193 49 551 387 41 632 678, 41643 254,
| Cash and bank | 18 | 1340232 1346 199 - 353 463 1357 040!
Total current assets | 50 892 425 50 897 586 : 42 986 141 43 000 294!
Total assets] | 155553113 | 155553751 137948862 137952 559,

The accompanying notes on pages 12 1o 48 are an integral part of these financial statements.

The financial statements on pages 5 to 48 have been authorized for issue by the Management Board on 14 March 2012 and signed
on their behalf by:

- ;“((/‘
./W/ ’ -
e, e e e e
Ralf Cymanck Jevgenijs Belezjaks
Chairman of the Supervisory Board Chairman of the Management Board
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2011

COMPANY'S SEPARATE AND GROUP’S CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT

31 DECEMBER 201t

]Liabilitﬁes and shareholders’ equity
‘Equity

{Share capital

}Slululory reserve

iForcign currency translation reserve
iAccumulaled losscs ,
; Total equity!
iProvisions ‘
: Total provisions)
Liabilities |
Non-current liabilities }
Loans from affiliated companies |
Loans from [inancial institutions ‘
iDeferred income ‘

YDeferred tax liability

!
‘Total non-current liabilities!

i
iCurrent liabilities

iLoans from financial institutions

i'l'rudc payables

iShorl-lcrm loans and accounts payable to afliliated
lcompanics

jCorporutc income tax payable

Taxes and social insurance

i
|
|
|
i
!

|

?()lhcr payables
E[)cl‘crrcd income

?/\dvanccs received |
i Total current Hizibilitiesjj
; Total labilities)
;‘Total provisions, liabilities and shareholders’ !
‘equity [

Notes {

1Y
19

~1 L2

(SO (S (S I ()
[}

[\ [COT (]
B SO RN |

[CS I (8]
n

thn

D
fo

i
1
|
i

COIH[)HH}’%
2011
LVL|

3914 000

448 000
(515)!

(2 601 452),
1760 033 |

274 251 |

35656 832 |
73 434 178 |
36 164

109 127 174

35828 194 |
2370 256

4907 438

415748 |
97220 |
612183
23 608 |
137 008 |
44 391 655 |
153518829 |

155553 113 |

Group !
2011/
LVLj

3914000
448 000
(328)]

(2 603 100)]
1758372 |
274 691 ‘

35 656 832
73 434 178
36 164

109 127 174

35828 194
2372016

4 907 438

415748

97 220
612282

23 608
137008

44 393 514
153 520 688

155 553 751

‘The accompanying notes on pages 12 to 48 are an integral part of these financial statements.

Company 1
2010
LVL|

3914000
448 000]
277,

213 104]
i

36 976 414]
73250 117]
4 865
81012
110 312 408,

18 030 435!
1589 940
5713 200!
97 417|
30 548,
792 623
68 145!
68 960
26 391 328,
136 703 736i

137 948 862

G roupi
2010/
LVL,

3914000

448 000
205,
(3330 976),
1031289

214 912;

36 976 414
73250 117
4865
81012
110 312 408’

18 030 435
1592 044

3713260

97417
31066

792 623

68 145

68 960

26 393 950
136 706 358

137952 559,

The financial statements on pages 5 to 48 have been authorized for issue by the Management Board on 14 March 2012 and signcd

on their behalf by:

Rall Cymanck
Chairman of the Supervisory BBoard

Jevgenijs Belezjaks
Chairman of the Management Board
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2011

COMPANY’S SEPARATE AND GROUP’S CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED

31 DECEMBER 201t

1

!

1

|

|

!

i():nsh flows from operating activities

{Profit/ (loss) before taxation

IAdjustments for:

‘Depreciation of property and equipment for own use and

cquipment under operating lease terms and amortisation ¢f

jintangible assels

‘Increase in other provisions

{nterest and similar expenses

iProfit from disposal of property and cquipment for own
gusc and cquipment under operating lease terims

11’()l'cig_n currency recalculation rescrves

i(?nsh from operating activities before changes in
iworking capital

|Adjustments for:

IDecrease in Trade receivables

ilncrcusc in Trade and other payables

glncrcusc /decrease in net investment in finance leases and
glozms

j'l‘otznl cash from/(used in) operating activities
;Corporate income tax paid

}Net cash from operating activities

;(,‘nsh flows from investing activities

[Investment in share capital

tPurchase of property and cquipment for own use and
élcuschold improvements

Purchase of intangible assets

gAcquisition of equipment further leased under operating
ilcasc terms

{Proceeds from sale of property and equipment lor own use
innd cquipment under operating lease terms

Hnerease in investment in subsidiary

cht cash flow from investing activities

%C;lsh flows used in financing activities

}I,oans repaid

iInterest paid

{Net cash used in financing activities

ith increase/(decrease) in cash and cash equivalents
i(,fash and cash cquivalents at the beginning of reporting
[Cash and cash equivalents at the end of reporting year

|
i
|
|

Notes

18
18

Company%
2011]
LVL!

[
|

1162588 |

869267 |
61 147
4674 442
(27 789)
(792)!
6738 863 -

290 075
721 357

(19 431 285)
(11 680 990) |

(196 465)
(11 877 455)

(80 265)
(82371)

844 886

682 250

15827 019
(4 645 043)
11181974

(13231),
] 353 463 !
1340232

Group }
2011
LVL|

1161661 |

i

869 298 |

59779 |

4674442
(27 789)}
(793)§
6736 598

(19431 285)!
!
(11 672 636)

(196 405);
(11869 101)]

|
(81 729)1
(86 871!

844 886 |

|

676 286 |

|
15827019
(4 645 043)]
11181974 |
(10 841);
1357 040 i
1346199 |

The accompanying notes on pages 12 to 48 are an integral part of these financial statements.

Company ;’
20101
LVYL!

(232 242);

1196 6841
119 174
4 145 209|
(28 201)
743%
5201427

1576 115!
1544383

5850 983

14 178 908

14 178 908]
|

3 514000,
(29 422)|
(19 814)]
(341 428).

1136036

4259 372

(17 057 735)
(4 145 269)
(21 203 004),
(2 764 724),
4118187

1 353 463

Groupf
2010,
LVL;

|

(241 956)!

196 697
120 163
4 145 209]
(28 201),
739
5192711

1589 048]
539 904
5846519
14 168 182

14 168 182
3514 000
(29 579)!
(19 814),
(341 428),

1136 036,

4259215

(17 057 735);
(4145 269),
(21 203 004)!
(2775 607),
4132 647

1 357 040

The financial statements on pages 5 to 48 have been authorized for issue by the Management Board on 14 March 2012 and signed

on their behalf by:

Ralf Cymanck
Chairman of the Supervisory Board

9

Jevgenijs Belezjaks
Chairman of the Management Board

<



7
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COMPANY’S SEPARATE STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY FOR THE YEAR ENDED

31 DECEMBER 2011

|

i

|Balance as at 31 December 2009
| Total comprehensive income:

! Net loss for the year

Other comprehensive income, net of income
‘tax:

I Foreign currency translation difierence

| Total comprehensive income for the period

% Transactions with shareholders

ilncrcusc in share capital

IBalance as at 31 December 2010
‘ Total comprehensive income:

Net profit for the year
. Other com prehensive income, net of income
imx:

Forcign currencey translation difference
i'l‘otznﬂ comprehensive income for the pericd
|Batance as at 31 December 2011

| Share capital
LVL

400 000

3514 000 |

3914 000

3 914 000

|

i

Statutory amﬂ Company‘s Rctaine(l?
other reserves|  earnings/ (accumulate(li
LVL| foss) LYL!
447 534 |
| |
_§ (232 242)|
743 -
743 . (232 242);
448 277 | (3 330 255)!
728 803 .
(792) -
(792) 728 803
447 485 . (2 601 452)

The accompanying notes on pages 12 1o 48 arc an integral part of these financial statements.

Companyi
Total)

LVL,

(3 098 013)i (2250 479),

(232 242)'

743
(231 499):

728 803

(792)!
728 011
1760 033 |

The financial statements on pages 3 to 48 have been authorized for issue by the Management Board on [4 March 2012 and signed

on their behalf by:

Ralf Cymanck
Chairman of the Supervisory Board

[7ATRTEE

el

Jevgenijs Belezjaks
Chairman of the Management Board
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2011

GROUP’S SEPARATE STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY FOR THE YEAR ENDED
31 DECEMBER 2011

i 1 Shar . Statutory and| Company’s Retaine(l: Companyé
| i Share capital ] e | T
i i other reserves|  earnings/ (accumulated; Total
} ] LvL LVL,| loss) LVL' LVL/
?Balance as at 31 December 2009 400 000 447 526 1 (3 089 020)} (2241 494)"
i Total comprehensive income: ! | ‘ ‘
© Netloss for the year - - (241 956), (241 956)
‘ Other comprehensive income, net of income I | ‘:

tax: i i : i :
b Foreign curreney translation difference - | 39 [ - 739
‘Total comprehensive income for the period - 739 | (241 956); (241 217))
i Transactions with shareholders | | j
{Increase in share capital P 3514000 | - =i 3514000
| | | ‘ | |
‘Balance as at 31 December 2010 1 3914000 | 448 265 | (3330976)] 1031289 .
; i i ; ! )
;"I‘()ml comprehensive income: : E } {

: ! |

| Net profit for the year | - 27876, 727876
i Other comprehensive income, net of income 5 : !

itux: ‘ i ;
j Forcign currency trapslation difference - (7‘)3)} i (793).
“Total comprehensive income for the period - ' (793) 727 876 ‘ 727 083
[Balance as at 31 December 2011 L 3914000 | 447472 | (2603 100), 1758372

‘The accompanying notes on pages 12 1o 48 are an integral part of these financial statements.

The financial statements on pages 5 to 48 have been authorized for issue by the Management Board on 14 March 2012 and signed
on their behalf by:

/ .," . : b QLT T—— .,....»'... s

Rall Cymanck Jevgenijs Belezjaks
Chairman of the Supervisory Board Chairman of the Management Board
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Notes to the Consolidated Financial Statements

GENERAL INFORMATION

The consolidated financiul statements include the financial statements of UniCredit Leasing SIA, registered in Mukusalas 41,
Riga, LV-1004, Republic of Latvia, its branches in Estonia and Lithuania (hercinafter (the “Company™) and a subsidiary,
UniCredit Insurance Broker SIA, registered in Mukusalas 41, Riga, 1.V-1004, Republic of Latvia and its branch in Estonia
(together referred to as the “Group™).

UniCredit Leasing SIA is a member of the UniCredit Group, which has been operating in the Latvian market since 1998, The
Company provides products of financing for assets (finance and operating Icase) in Latvia, Estonia and Lithuania.

The sharcholders of the Company are UniCredit Global Leasing S.p.A, which holds 95% of the share capital and A/S UniCredit
Bank, which holds 5% of the share capital. The Company's ultimate controlling party as at 31 December 2011 and 2010 was
UniCredit S.p.A. which is listed,

BASIS OF PREPARATION

Statement of compliance

The fmancial statements of the Company and the Group have been prepared in accordance with the International Financial
Reporting Standards (1FRSs) as adopted by the European Union.,

The financial statements were authorized for issue by the Board of Management on 15 March 2012, The sharcholders have the
power to reject the financial statements prepared and presented by management and the right 1o request that new financial
statements be prepared.

Basis of measurement

The financial statements of the Company and the Group have been prepared on the historical cost basis. The Company and the
Group do not have financial instruments at [air value through profit or loss and available-for-sale assets as at 31 December 2011
and 31 December 2010,

Basis of consolidation

For the purposes of the Group consolidated financial statements, subsidiarics are those enterprises controlled by the Company.
Control exists when the Company has the power, direcily or indirectly, to govern the financial and operating policies of an
enterprise so as to obtain benefits from its activitics. The financial statements of subsidiarics are included in the consolidated
[inancial statements from the date that control effectively commences until the date that control effectively ceases.

Intra-group transactions and unrcalized profit arising from intra-group transactions arc excluded in the course of consolidation.

Unrealized losses are climinated similarly except that such losses are climinated to the extent that there is no evidence of

impairment,
Functional and Presentation Currency

‘The financial statements are presented in Latvian lats (VL) being the functional currency of the Company . unless otherwise
stated. Functional currency for branches in Lithuania and Vistonia are Litas and Euro, respectively.

Use of estimates and judgments

The preparation of financial statements in conformity with the IFRSs as adopted by the BU requires management to make
Judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilitics, income
and expenses. The estimates and associated assumptions are based on historical experience and various other factors that arc
believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying
values of assets and liabilities that are not readily apparent [rom other sources. Actual results may differ from these estimates,
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimate is revised if the revision alfeets only that period or in the period of the revision and future
periods if the revision affeets both current and future periods.

Key sources of estimation uncertainty and key areas of judgement include:

fmpairment of financial assets
Impairment of investments in finance lease, loans issued and trade receivables

The specific allowances for impairment applies to (inancial assets evaluated individually for impairment and is based upon
management’s best estimate of the present value of the cash flows that are expeeted to be received. In estimating these cash
flows, management makes judgments about a counterparty’s financial position and the net realizable value of any underlying
collateral. Lach impaired asset is assessed on its merits, and the workout strategy and estimate of cash flows considered
recoverable are independently approved by the Credit Risk function.

.4



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Collectively assessed impairment allowance cover eredit losses inherent in portfolio of loans and leases with similar credit risk
characteristics when there is objective evidence to suggest that they contain impaired loans, but individual impaired items cannot
vet be identified. In assessing the need for collective loss allowances, management considers factors such as credit quality,
portfolio size, concentration and cconomic factors. In order to estimate the required allowance, assumptions are made to define
the way inherent losses are modelled and to determine the required input parameters, based on historical experience and current
ceonomic conditions. The accuracy of the allowance depends on the estimates of future cash flows for specific counterparty
atlowance and the model assumptions and parameters used in determining collective allowance.

[mmpaizment of non-financial assets
Impairment of operating lease assets

The carrying amounts of the Company’s non-financial assets, other than investment property, land and buildings presented under
property, and deferred tax asscts, arc reviewed at cach reporting date to determine whether there is any indication of impairment.
[f any such indication exists then the asset’s recoverable amount s estimated. The recoverable amount of goodwill is estimated at
cach reporting date.

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. A
cash-gencerating unit is the smallest identifiable asset group that gencrates cash flows that largely are independent rom other
asscts and groups. Impairment losses are recognised in statement of comprehensive income. Impairment losses recognised in
respect of cash-gencerating units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to
reduce the carrying amount of the other assets in the unit (group of units) on a pro rata basis.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs to scll. In
assessing value in use, the estimated (uture cash flows are discounted to their present value using a pre-tax discount rate that
refleets current market assessments of the time vatue of money and the risks specific to the asset.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior
periods are assessed at cach reporting date for any indications that the loss has decreased or no longer exists. An impairment loss
is reversed if there has been a change in the estimates used 1o determine the recoverable amount. An impairment loss is reversed

only to the extent that the asset’s carrying amount docs not exceed the carrying amount that would have been determined, net of

depreciation or amortisation, if no impairment loss had been recognised.

Deferred tax asset recognition

A deferred tax asset is recognized to the extent that it is probable that taxable profits will be available against which the
deductible temporary differences can be utilised.

Recognition of provisions

Provisions are established for liabilitics when it is probable that a past event has given rise to a present legal or constructive
obligation and the amount can be reasonably estimated, Management exercises judgement in evaluating the probability that a loss
will be incurred. The estimate of the amount of a loss requires management judgement in the sclection of a proper calculation
model and the specific assumptions related 1o the particular exposure.

Classification of lease

Only risks and rewards incidental to ownership of the leased asset during the lease period should be considered when determining
lease classification . Relevant risks include the possibility of losses from idle capacity or technological obsolescence and from

deereases in the value of the asset; relevant rewards may include the gain [rom the increase in value of the asset or realization of

the residual value at the end of the lease. Conversely, risks associated with construction of the assct prior to lcase
commencement, financing such construction and the costs of providing services using the leased asset, are not incidental to
owncership of the leased asset during the lease period and, in our view generally should be disregarded in cvaluating the
classification of the Icase. The classification of a Icase is determined at the inception of the lease and is not revised unless the
lease agreement is modified.

Adoption of new and/or changed IFRSs and IFRIC interpretations

New and amended standards and interprerations that became effective during current accounting period but not applicable to
the Company and the Group:

An amendment to standard 1FRS 7 Disclosures related to the transfers of (inancial assets is effective for annual periods beginning
after | July 2011, and this amendment has no significant impact on the financial statements of the Company and the Group.
Revised 1AS 24 *Related Party Disclosure” (effective for annual periods beginning on or after | January 2011). The amendment
exempts government-related entitics from the disclosure requirements in relation to related party transactions and outstanding
balances, including commitments, with (a) a government that has control, joint control or significant influence over the reporting
entity: and (b) another entity that is a related party because the same government has control., joint control or significant influcnce
over both the reporting entity and the other entity,

”
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The revised Standard requires specific disclosures to be provided if a reporting entity takes advantage of this exemption. The
revised Standard also amends the definition of a related party which resulted in new relations being included in the definition,
such as, associates of the controlling sharcholder and entitics controlled, or jointly controlled, by key management personnel.
Revised TAS 24 s not expected 1o result in new relations requiring disclosure in the Company’s and the Group’s [inancial
statements.

Amendment to JFRIC 14 1AS 19 - The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
{cffective for annual periods beginning on or after 1 January 2011). The amendment of IFRIC 14 addresses the accounting
treatment for prepayments made when there is also a minimum funding requirements (MFR). Under the amendments, an entity is
required to recognize certain prepayments as an asset on the basis that the entity has a future cconomic benefit from the
prepayment in the form of reduced cash outflows in future years in which MFR payments would otherwise be required. The
amendments to IFRIC 14 is not relevant to the Company’s and the Group’s financial statements as the Company and the Group
does not have any defined benefit plans with minimum funding requirements.

IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments (cffeetive for annual periods beginning on or after 1 July
2010). The Interpretation clarifics that cquity instruments issucd to a creditor to extinguish all or part of a financial liability in a
“debt for equity swap” are consideration paid in accordance with TAS 39.41. The initial measurement of cquity instruments issucd
to extinguish a financial liability is at the fair value of those cquity instruments, unless that fair value cannot be reliably
measured, in which case the equity instrument should be measured to refleet the fair value of the financial liability extinguished.
The difference between the carrying amount of the {inancial liability (or part of the financial liability) extinguished and the initial
measurement amount of equity instruments issued should be recognized in profit or loss.

The Company and the Group did not issuc cquity to extinguish any financial liability during the current period. Therefore, the
Interpretation will have no impact on the comparative amounts in the Company’s and the Group’s financial statcments for the
year ending 31 December 2010, Further, since the Interpretation can relate only 1o transactions that will occur in the future, it is
not possible to determine in advance the effects the application of the Interpretation will have.

Amendment to 1AS 32 “Financial Instruments: Presentation ~ Classification of Rights Issues™ (effective for annual periods
beginning on or afler 1 I'ebruary 2010). The amendment requires that rights, options or warrants to acquire a fixed number of the
entily’s own equity instruments for a fixed amount of any currency are equity instruments if the entity offers the rights, options or
warrants pro rata to all of its existing owners of the same class of its own non-derivative equity instruments. The amendments to
IAS 32 are not relevant to the Company’s and the Group’s financial statements as the Company and the Group has not issucd
such instruments at any time in the past,

SIGNIFICANT ACCOUNTING POLICIES

lLeases

Finance leases

A finance lease is a lease that transfers substantially all the risks and rewards incidental to ownership of an assct to the lessee,
Title may or may not eventually be transferred.

When assets are held subject to finance lease, the present value of the net minimum lease payments is recognised as a receivable.
The difference between the gross reecivable and the present value of the receivable is recognised as uncarned finance income.
For more details on accounting for finance lease as a {inancial instrument classificd as Loans and receivables, refer to the
accounting policy on financial instruments.

Operating leases

An operating lease s a lease other than a finance lease.

Asscts that are leased under operating lease terms are recorded within property and ¢quipment at historical cost less accumulated
depreciation and impairment loss, if any. Depreciation is calculated on a straight-line basis to write down cach asset 10 ils
estimated residual value over its estimated useful life, applying the norms applicable for the similar property and cquipment of
the Company and the Group.

The minimum lease installments consist of the aggregate amount of all installments, which the Company or the Group expect o
reecive during the lifetime of the leasing agreement as well as of the guaranteed amount of the residual value of the leased asset.
Financial instruments

Classification

During 2011, the Company and the Group did not apply hedge accounting.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. For the purposcs of these financial statements, loans and receivables include regular loans, credit card balances and
leases, and arc accounted for at amortized cost using the effective interest method. Certain expensces, such as legal fees or sales
commissions for cmployces acting as agents or other expenses that are incurred in securing a loan arc treated as part of the cost of
the transaction.

Liabilitics at amortised cost include deposits and balances to banks and current accounts and deposits from customers,
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All regular way purchases and sales of investment securitics are recognised at the settlement date, which is the date that an assct
1s delivered to or by an enterprisc.

Recognition

FFinancial asscts and liabilitics arc recognized in the statement of financial position when the Company or the Group becomes a
o J

party to the contractual provisions of the instrument. All regular way purchases of financial asscts are accounted for at the

settiement date.

Measurement

A financial assct or liability is initially measured at its fair value plus, in the case of a financial assct or liability not at fair value
through profit or loss, transaction costs that are directly atiributable to the acquisition or issue of the financial asset or liability.
Subscquent to initial recognition, financial assets, arc measured at their fair values, without any deduction for transaction costs
that may be incurred on sale or other disposal, except for:
- held-to-maturity investments and loans and receivables that are measured at amortised cost using the cffective interest
mcthod; and
- investments in equily instruments that do not have a quoted market price in an active market and whose fair value
cannot be reliably measured which are measured at cost.
All financial Liabilitics, other than those designated at fair value through profit or loss and financial liabilitics that arisc when a
transfer of a financial asset carried at fair value does not qualify for derecognition, are measured at amortised cost. Amortised
cost 1s caleulated using the effective interest method. Premiums and discounts, including initial transaction costs, are included in
the carrying amount of the related instrument and amortised based on the effective interest rate of the instrument.
The cffective interest rate is the rate that exactly discounts the estimated future cash payments and receipts through the expected
life of financial asscet or liability (or, where appropriate, a shorter period) to the carrying amount of the financial asset or liability.
When caleulating the cffective interest rate, the Group cestimates future cash flows considering all contractual terms of the
[inancial instrument, but not future credit losscs,

Fair value measurement principles

Fair value is the amount for which an asset could be exchanged, or a liability scttled, between knowledgeable, willing parties in
an arm’s length transaction on the measurement date.

Gains and losses on subsequent measurement

For financial asscts and liabilitics carried at amortised cost. a gain or loss is recognised in the income statement when the
financial assct or liability is derecognised or impaired, and through the amortisation process.

Derecognition

A financial asset is derceognised when the contractual rights to the cash flows from the financial asset expire or when the
Company and the Group transfer substantially all of the risks and rewards of ownership of the financial asset. Any rights or
obligations created or retained in the transfer are recognised separately as assets or liabilities. A financial liability is derccognised
when it is extinguished.

The Company and the Group also derecognise certain assets when they write off balances pertaining to the assets deemed to be
uncollectible.

Offsetting

Financial assets and labilities are ofTset and the net amount reported in in the statement of financial position when there is a
legally enforceable right to st off the recognised amounts and there is an intention to settle on a net basis, or realise the assct and
scttle the liability simultancously.

Recognition of income and expenses

Net revenue represents interest income from finance leases, rental income from operating Ieases and income recognised in the
reporting year out of administration fees and down payments,

Interest income from finance leases is allocated over the lease term and is recognised in the income statement using the cffective
interest rale method. The effective interest rate is the rate that exactly discounts the estimated future cash payments and receipts
through the expected life of the financial asset or liability. When calculating the effective interest rate, the Company and the
Group estimates future cash flows considering all contractual terms of the financial instruments, but not future credit losses.

Fees and commission income and expenses that are integral part to the cffective interest rate on financial assets and Habilitics arc
included in the measurement of the effective interest rate.

FFees and commission income is recognised as the related services are performed. When a loan commitment is not expected to
result in the draw-down of a foan, the related loan commitment fees are recognised on a straight-line basis over the commitment
period.

45



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Rental income from operating leases and advance payments received on operating leases are recognised on a straight-line basis
over the lcase term.

All interest income and expenses are recognised on an accrual basis.

Penaltics are recognised when the cash has been received. Other income and expense items are recognized when the
corresponding service has been provided.

Forcign curreney

Transactions in foreign currencies are translated into the respective functional currency of the operation at the exchange rate sct
by Central banks at the date of the transaction. Monctary asscts and liabilitics denominated in foreign currencics at the reporting
date are retranslated into the functional currency at the spot exchange rate at that date. The foreign currency gain or loss on
monctary items is the difference between amortised cost in the functional currency at the beginning of the period, adjusted for
cffective interest and payments during the period, and the amortised cost in foreign currency translated at the exchange rate at the
end of the period. Non-monetary assets and liabilitics denominated in forcign currencies that arc measured at fair value are
retranslated into the functional currency at the spot exchange rate at the date that the fair value is determined. Non-monetary
asscts and liabilitics that arc measured in terms of historical cost in a foreign currency are translated using the exchange rate at
the date of transaction.

The assets and liabilitics of forcign operations arc translated to the presentation currency at the exchange rate at the reporting
date. The income and expenses of foreign operations are translated to presentation currency at exchange rates that approximate
those on the date of the transactions. Differences arising on translation to presentation currency are recognized in other
comprehensive income, Foreign exchange rates for the key currencies at the end of the reporting period were the following:

31 December 2011 31 December 2010

LYL LVL

1 USD 0.544 0.535
I EUR 0.702804 0.702804
1 BEK - 0.0449
1 LTL 0.204 0.203
1 SEK 0.0782 0.0782

Provisions

A provision is recognized if, as a result of past event, the Company or the Group has a present legal or constructive obligation

that can be cstimated reliably, and it is probable that an cutflow of cconomic benefits will be required Lo settle the obligation. 1f

the eltect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific o the liability. As at 31 December 2011 and 31
December 2010 the Company and the Group have created provisions for unused vacations, bonuses and implementation of a
soltware.

Short-term employee benefits

Short-term employce benefit obligations are measured on an undiscounted basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid under short-term cash bonus of profit sharing plans if the
Company or the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the
cmployee and the obligation can be estimated reliably.

Intangible assets

Intangible assets, which are acquired by the Company or the Group, are stated at cost less accumulated amortisation and
impairment losses. Acquired computer software licenses are capitalised on the basis of the costs incurred to acquire and bring to
use the specific software. Amortisation is caleulated on a straight-line basis over its useful life, applying the following rates set by
the management:

% per annum
Licences 20-33
Sofltware 20-35
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Property and equipment

Property and equipment are recorded at  historical cost net of accumulated depreciation and impairment losses, i any.
Depreciation is caleulated on a straight-line basis to write down each asset to its estimated residual value over its estimated useful
life using following rates set by management:

% per annum

Office equipment 20-35
Computers 33
Vehicles 20
Others 20

Repairs and maintenance are charged to the prolit and loss during the period in which they are incurred. The cost of major
renovation is included in the carrying amount of the asset and is depreciated over the remaining useful lfe of the related assct.
Leaschold improvements are amortised on a straight-line basis over the shorter of estimated useful life of the leaschold
improvement and the term of the lease.

Gains or losses on disposals are determined by comparing carrying amounts with proceeds and arc charged to the profit and loss
account during the period in which they arc incurred/ carned.

The uscful lives, depreciation rates and method of depreciation are reviewed at cach financial reporting date,

Investments in subsidiaries

Subsidiaries are entities controlled by the Company or the Group. Control exists when the Company or the Group has the power
to govern the linancial and operating policics of an entity so as to obtain benefits from its activities. In assessing control, potential
voting rights that presently are excreisable are taken into account. The financial statements of subsidiarics are included in the
consolidated financial statements from the date that control commences until the date that control ceases. The financial
statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances.
The Company has an investment, at cost, in its subsidiary UniCredit Broker SIA of LVI 10 600,

Dividends

Proposed dividends arc recognised in the financial statements only when approved by the sharcholders.

Repossessed assets

As part of the normal course of business the Company from time to time takes possession of assets that originally were leased out
under {finance lease terms. When the Company acquires (i.c. gains full title 10) an asset in this way, the asset is not accounted for
separately; however the debt is offset or reduced by the value of the asset. The residual is impaired completely amd the debt still
exist legally,

Share-based payment transactions

The fair value of options, as at grant date, granted to ermployees is recognized as an employee expense. with a corresponding
increase in other comprehensive income, over the period in which the employees become unconditionally entitled to the options.
‘The amount recognised as an expense is adjusted to reflect the number of share options for which the related service and non-
market performance vesting conditions are expected to be met, such that the amount ultimately recognized as an expense is based
on the number of share options that do mect the related service and non-market performance conditions at the vesting date.
The fair value of the amount payable to employees in respect of share appreciation rights that are settled in cash is recognised as
an expense with a corresponding increase in liabilities, over the period in which the employees become unconditionally cntitled
to payment. The liability is remeasured at each reporting date and at settlement date. Any changes in the fair value of the liability
are recognized as personnel expenses in profit and loss.
Stock Options: the fair value are measured by applying the “Hull and White™ model. This model is based on a trinomial tree price
distribution using the Boyle's algorithm and estimates the carly cexercise probability on the basis of a deterministic model
connected to:

- reaching a market share value equals to an exercise price multiple;

- probability beneficiaries” carly exit after the end of the vesting period.
Performance Shares are a type of stock option plans with equity-settled share-based payments. The fair value is equal to the
market price of the share minus the present value of dividends not allocated in the period running from the grant date to the share
scttlement date.

P ?}“.,
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Recognition of forfeiting transactions

Sclected lease receivables under finance lease and operating lease contracts are forfeited to UniCredit Bank AS - the rights to the
leuse receivables under the selected agreements are sold to UniCredit Bank AS and UniCredit Bank AS Estonian Branch. After
the forfeiting, the Company adminisiers the forfeited lease agreements. The revenues from the forfeiting deals, except for the
residual value of the respective forfeited property and cquipment, is recognised as accounts payable on forfeited deals in the
statement of financial position. The deferred income from forfeiting deals is recognised in the profit and loss account on a
straight-line basis over the remaining lease term after the forfeiting transaction has been performed. As at 31 December 2011
accounts payable for forfeited deals amount to LV, 424 658 (2010: VL, 384 281).

Impairment
Financial assets

At cach reporting date the Company and the Group assess whether there is objective evidence that financial assets not carried at
fair value through profit or loss arc impaired. Financial assets are impaired when objective evidence demonstrates that a loss
event has oceurred after the initial recognition of the asset, and that the loss event has an impact on the future cash flows of the
asset that can be estimated reliably.

Objective evidence that financial assets arc impaired can include default or delinquency by a borrower, restructuring of a loan or
advance by the Company or the Group on terms that the Company or the Group would not otherwise consider, indications that a
borrower or issuer will enter bankruptey, the disappearance of an active market for a security, or other observable data relating to
a group ol asscts such as adverse changes in the payment status of borrowers or issuers in the group, or cconomic conditions that
correlate with defaults in the group. In addition, for an investment in an equity security, a significant or prolonged decling in its
fair value below its cost is objective evidence of impairment.

The Company and the Group consider evidence of impairment for leases at both a specilic asset and collective level. All
individually signilicant leases arc assessed for specific impairment. All individually significant leases found not to be specilically
impaired arce then collectively assessed lor any impairment that has been incurred but not yet identified. Leases that are not
individually significant arc collectively assessed for impairment by grouping together leases with similar risk characteristics.

In assessing collective impairment the Company and the Group use statistical modelling of historical trends of the probability of

delault, timing, of recoverics and the amount of loss incurred, adjusted for management’s judgement as to whether current
ceonomic and credit conditions are such that the actual losses are likely to be greater or less than suggested by historical
modclling. Default rates, loss rates and the expected timing of future recoverics are regularly benchmarked against actual
outecomes to ensure that they remain appropriate,

Impairment losses on assets carried at amortised cost are measured as the difference between the carrying amount of the financial
asset and the present value of estimated future cash flows discounted at the asset’s original effective interest rate, Losses are
recognised in income statement and reflected in an allowance account against loans and advances. Interest on the impaired assct
continues to be recognised through the unwinding of the discount. When a subsequent event causes the amount of impairment
loss to decrease, the decrease in impairment loss is reversed through income statement.

Non-financial assets

The carrying amounts of the Company’s and the Group’s non-financial assets, other than deferred tax assets. are reviewed at cach
reporting date to determine whether there is any indication of impairment. 1f any such indication exists, then the asset’s
recoverable amount is estimated. The recoverable amount of goodwill, if any, is estimated at cach reporting date.

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit excoeds its recoverable amount. A
cash-generating unit is the smallest identifiable asset group that generates cash flows that largely are independent from other
assets and groups. Impairment losses are recognised in income statement. Impairment losses recognised in respeet of cash-
generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to reduce the
carrying amount of the other assets in the unit (group of units) on a pro rata basis.

The recoverable amount of an assct or cash-generating unit is the greater of its value in use and its fair value less costs to scll. In
assessing value in use, the estimated future cash flows are discounted to their present valtue using a pre-tax discount rate that
refleets current market assessments of the time value of money and the risks specific to the asset.

An impairment loss in respeet of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior
periods arc assessed at each reporting date for any indications that the loss has deereased or no longer exists. An impairment loss
is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed

only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
) ymg g

depreciation or amortisation, if no impairment loss had been recognised.
Calculation of recoverable amount

The recoverable amount of the Company’s and the Group's loans and finance lease and other receivables is calculated as the
present value of expected future cash fTows, discounted at the original effective interest rate inherent in the asset.

N
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Taxes

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the income statement exeept to the
extent that it relates Lo items recognised direetly in equity or in other comprehensive income.

Current 1ax is the expected tax payable on the taxable income for the year, using tax rates cnacted or substantively enacted at the
reporting date, and any adjustment 1o tax payable in respect of previous years.

Corporate income tax at the rate of 15% is caleulated in accordance with Latvian tax regulations and is based on the taxable profit
reported for the taxation period.

Deferred tax is provided for temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes, Deferred tax is not recognised for the following temporary differences: the
initial recognition of goodwill, the initial recognition of assets or liabilitics in a transaction that is not a business combination and
that affects neither accounting nor taxable prolit or loss, and differences relating to investments in subsidiarics to the extent that
they probably will not reverse in the foresceable future. Deferred tax is measured at the tax rates that are expected to be applied to
the temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting
date.

A deferred tax asset is recognised only to the oxtent that it is probable that future taxable profits will be available against which
the asset can be utilised. Deferred tax assets are reviewed at cach reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised.

Cash and cash equivalents

Cash and cash cquivalents include notes and coins on hand, unrestricted balances held with banks and highly liquid financial
asscls with original maturitics of less than three months, which are subject to insignificant risk of changes in their fair value, and
are used by the Company and the Group in the management of short-term liabilitics and commitments.

P
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Related parties
A related parly is a person or entity that is related to the entity that is preparing its {Inancial statements (referred to in 1AS 24
Related Party Disclosures as the “reporting entity™).

a) A person or a close member of that person’s family is refated to a reporting entity if that person:

i) has control or joint conirol over the reporting entity:

i) has significant influence over the reporting entity: or

iii) is & member of the key management personne] of the reporting entity or of a parent of the reporting entity.

b) An eatity is refated to a reporting entity it any of the following conditions applies:

1} The entity and the reporting entity are members of the same group (which means that cach parent, subsidiary and fellow
subsidiary is related to the others).

ii) One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group of
which the other entity is a member).

iii) Both entitics are joint ventures of the same third party.

iv} One entity is a joint venture of a third entity and the other entity is an associate ot the third entity.

v) The entity is a post-employment benclit plan for the benefit of employees of cither the reporting entity or an entity related
to the reporting entity. If the reporting entity is itself such a plan, the sponsoring cmployers are also related to the reporting
vi) The entity s conirolled. or jointly controlled by a person identified in (a).

vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key management personnel of
the entity {or of a parent of the entity).

Related parties are defined as Company s sharcholders, corporate members of the UniCredit Group. members of the Board of
Directors, their close relatives and companies in which have a significant intluence or control. The ultimate parent company
of the Company und the Group is UniCredit Global Leasing S.p.A.

Risk and risk management

‘The Company's and the Group’s activities expose it to a varicty of financial risks, including credit risk, liquidity risk.
currency risk and interest rate risk. The Company's and the Group’s management sceks to minimize potential adverse effects
of financial risk on the financial performance of the Company and the Group. The management of the Company’s and the
Group’s risks includes basic principles and provisions lor the identification, evaluation, prevention and offective management
of risks.

Currency risk

Currency risk 1s defined as a risk arising from the differences in the currency structure of the Company’s and the Group’s
asscets and liabilities. Changes in currency exchange rates cause changes in the value of assets and iiabilitics as well as the
amount of revenue and expenses calculated in local currency.

Fhe Company and the Group take on exposure 1o the effects of fluctuations in foreign curreney exchange rates on its financial
position and cash flows. The Company and the Group seek 1o match assets, Habilitics and memorandum items denominated
in foreign currencies in order to avoid significant foreign currency exposures. The LV is currently pegged to the Buro.
Changes in government policy on the peg. if any. would increase the foreign currency risk.

A 20 pereent sirengthening of the lat against the following currencies as at 31 December would have increased (decreased)
net profit by the amounts shown below. This analysis assumes that all other variables. in particular interest rates. remain
constant. The analysis is performed on the same basis for 2011 and 2010.

A 20 percent depreciation of the Jat against the above currencies at 31 December would have had the equal but opposite effect
on the above currencics to the amounts shown above, on the basis that all other variables remain constant,

-
Total comprehensive! Total comprehensive

]

: income 2011] income 2010
i |
AR B VL, LVL
’;Comparﬂy,:ﬁﬂ December | ,‘ !
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Currency analysis of Company’s and Group's financial assets and {inancial liabilitics are disclosed in Note 32.
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Interest rate risk

Interest rate risk ("IRR™) is defined as a risk of sudden unfavourable changes in interest rates that might affect the revenue
generated by the Company and the Group. The risk arises because of the differences in the maturity terms of the Company™s
and the Group’s assets and liabilities. or because ol the adjustment of the interest rates thereol on a regular basis. Interost risk
management includes analysis and management of the interest risk of all of the Company”s and Group's assets and Habilitics.

The following demonstrates the sensitivity to reasonably possible changes in the interest rates of the Company’s and the
Group’s income statement. The analysis assumes that all other variables, in particular forcign currency rates, remain constant.

The sensitivity of the income statement is the elfect of the assumed changes in the interest rates on the net interest income for
ong year. following the balance sheet date. based on the [loating rate non-trading financial assets and financial liabilitics held
at 31 December 2011 and 31 December 2019,

‘There were no financial instruments held by the Company and the Group as at 31 December 2011 and 31 December 2010, for
which there would be any cltect on other comprehensive income resulting from changes in interest rates.

An increase and decrease of the interest rates by 100 basis points would result in the following change to the income
statement, the effect on the other comprehensive income would be the same:

I i [
i Other comprehensive%

Gther com prehensive|

|

i

! Company : Net income
|

income! Net income! mcome?

i 2011 ZOHE 20HOE 2010

L . A e BMLL LVL, LVL S VL
‘! 100 bp parallel increase {6:460)! (6 46( ; 362). (33362)
(100 bp parallel decrease o (6460) 6 46( 362 . 33362
: : S : ; :
i i Other comprehensive| : Otier comprehensive;
’ i : ; : oo i
Group ; Net income mcome; Net income; mwme;
| j 2611 2011; 2010, 2010
L S o LVLE N 04 7 | .. EVL
(100 bp parallel increase | (6460 (6 460) {33362
P00 bp parallef decrease | » {0 460); 6 460 [r 33362 |

Repricing maturity analysis showing the carlier of the interest rate contracted re-pricing dates or contractual maturity of
financial assets and financial liabilities is disclosed in Note 31,

Credit risk

The Company and the Group take on exposure to credit risk, which is the risk that the counterparty will be unable to pay
amounts when due. The Company and the Group structure the levels of credit risk undertaken by placing Hmits on the
amount of risk accepted in relation to one borrower. or groups of refated borrowers, and to industry segments. Such risks arc
monitored on @ regular basis and are subject to monthly. quarterly and annual reviews. The Company and the Group have
strict Hmits setin respeet of different levels of authorisation for lease approvals together with approvals of uny changes in the

existing lease contracts.

Credit risk exposures are monitored through regular assessments of the borrowers’ ability to meet interest payments and
principal repayments and changing the limits sei as appropriate.

For the proper risk mitigation techniques implementation, the Company and the Group have developed a set of credit policies
and guidelines for the management of eredit exposures and the Company’s and the Group’s credit policy establishes:

©  Procedures for review and approval of loan/ credit applications;

o Methodology for the credit assessment of borrowers;

©  Methodology for the assessment of counterparties, appraisal and insurance companies;

e Mcthodology for the evaluation of collateral;

°  (redit documentation requirements;

@ Procedures for the ongoing monitoring of loans and other credit exposures.

These policies include the provisions of necessity to pay attention to such important factors when analyzing the lessee as

external ratings, il available. bank references and similar. In order to satisty the credit process successtully. cach particular
deal has to be in compliance with the benchmarks set by the credit policies and other methodological documentation.

21
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Liquidity risk
Liquidity risk arises in the general funding of the Company’s and the Group’s activitics and in the management of positions.
{t includes boih the risk of being unable to fund assets at appropriate maturities and rates and the risk of being unable to
liquidate an assct at a reasonable price and in an appropriate time frame.
The Company and the Group pursue liquidity risk management, maintaining sufficient credit resources to allow the
scitlement of liabilitics when they fall due. Therefore. management of the Company and the Group considers that the
Company and the Group will have cash resources and its liquidity will not be endangered.

Financial lHabilities by maturity profile are disclosed in Note 33.

Cupital management

There are no capital regulatory requirements for leasing companies in Latvia: however, capital adequacy and the use of

capital are monitored by the Company’s and the Group™s management internally.

The Company’s and the Group’s policy is to support the Company's and the Group's ability to operate on a going concern
basis so that it can provide return of sharcholders when the leasing market conditions improve: to maintain the strong capital
base o support the development of its business.

2
o4
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2011
Notes (continued)
(1) INTEREST AND FEE INCOME
; (‘ompanyi Groupi Compzmyi Gmup{
| \ 2611, 2011\ 2010 2010
N . U ] LVL, Lve, LV o _Lvi,
Interest income from finance leases T rvesser ] 7168332 55047201 5504528
{Rcmai income from operating leases {’ o 97()616______ 930616 1252473 i 1252473
EA(illlini§}ra_tgfzp fee income l 661743 1 766 683 P 568 83()% 669 479
.Total interest and fee income | 8 761 161 L 8 865 633 \_,._‘ S 7326023] 7426 480“

Interest income from impaired {inance lease agreements for the Company and the Group as at 31 December 2011 are 109 323 L.VI,
(2010: 81004 LVL).

{2) INTEREST EXPENSE

1

! 0 'C'o:'mpény; Gmupi Compxmyf Gmup%
[ 2011/ 2011 2016, 2010/
o o A AR ' * NN ) * N 917 # NN, ' 1
Interest charges on loans from Investkredit Bank AG ‘ 3 ())() 075 : 3036073 ; 3032642 3032642
Hnterest charges on loans from UniCredit Bank Austria AG | 1337350 £ 337350 993 884 993 884
JInterest charges on loans from A/S UniCredit Bank ! 120509 ¢ 120509 . 97252, 97 252
!Intcrcst charges on louns from Bayerische Hypo- und | ) B 1 6‘)1[ {469
(Vercinsbank AG | ; E | ;
Elnlcrcst charges on credit line facility from A/S UniCredit Bank | 97 433 . 97 433 1‘ 20 022: 20022,
?Iz'xtcrcst cll»:;;‘ggs:“p_xj:_l_(‘)vms from iZuropean I_nvcstmcni Bank ) I v _§}_)_7> \"_ 83 075 - _ -
Total interest expenses L L eemma ] aeasz 4pas269] 4145269
(3) PERSONNEL EXPENSES
o | Company  Group.  Company! Group!
| i 2011 2011 2610, 2010,
Lo e Cobookv RVLL . LVEL  LvL
Salary L,\mnss.s v ' 7'5 708 | 776 91 6 P 638 ()881 678241
‘Social inst Irance . | 2() s ! 237 ()34 178 >63i - 196 746"
[=’mvmon for unusud annual leave (Note 20) , N ‘ . 17 827 i 16 479 - -
Provmon for bonums (Notu 20) o o 133 ()78 ; 173 ()78 o h" 4‘;1 o 152 34 %‘
ITomﬂ tal personnel expenses o J[ B 1 128 732 { 1165 507 969 401‘ _ (}.?.Z___} 5
(4) OTHER OPERATING INCOME,
T T v Company! Gmup; (5mpany - ";Gmupi
i 2011 2011 2016/ 201¢:
| | SR N A1) B 71 I Y B
P n,nalmcs' received 837 591 | 837391 © 687 454, ()2»> 454,
;_Prom on disposal of finance lease assels and other i xm(nm. 199 36& ‘ 190 769 61583 ﬂ‘ 609 1)7‘
: | .
Profit on disposal of property and cquipment t leased under | 26996 | 29 996 % 28201 i 28 201"
joperating lease terms i [ : |
Total other operating income IWWﬁLJMWiﬂWMLJmW

N
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Netes (continued)

(5) GENERAL ADMINISTRATIVE EXPENSES

' h Company Groupi Compzmyi Gmupj
2014 2011 2016 2010,
! . » o LvL LVL LVL‘_. HVL
’vlmntuhmc.u and other u\pu]xm related o jease d(’rgu_i;:ri: S 274743 274743 \ 363 764 - 363 764 4
HOfTiee rent expenses 128559 1 130084 98 686 9% 799
| Transport u\mnsus . 82564 | 87 669 i 67 267 - 72047
“Contractual work expenses ) 73896 | 120237 : 3V751 1890
}I)prwmtion of property and equipment for own use and 55947 ‘ 55978 E 356238 56251
Imsgholc nnprowmpms (Nowe 7) : 5 :
Busxmss tnp CXpenses ~ 1363528 I 37051 49925 |[ B 50 959
’( ommunication expenses 53027 | 54 052 ‘ 48 540 ! 49 748 ;
'I! services ; 38613 78 961 ; 34774 ¢ 34 786 \
‘}hi_(_)u,bbl()ndl fees ‘r 62 354 | 63 533 ‘ 33238 ; 33567 .
(Bank charges i 93 80239 | 232()11 23655
!Amor_t.ixation of intangible assets . 16 973 » , i3 5914‘ 13 591 ‘
(VAT expensed ‘ 23 740 12242 12242
Hnsurance costs ’ 17788 - 12210 16 482
|Penalties i 6644 8950 8950
Recruitment and training 1 i 15542 | 6251 ( 6350
'Representation costs i 20103 | 20230 ¢ 3983 ¢ 6066
""u'licir)anion in associations ! 5260 I _ 5545 53991 5544 |
Advertising ‘ 20708 | 20708 £740 | 4740
I oss on disposal of property and equipment property for own ; 2165 i 2165 E ) )
\usu | ; : ; -
Mand%mmt[ . - L 140 108 - 140 108 |
2()thbr expenses ‘ 26 399 26 634 | 17 182 18985
Total other operating expenses 1039135 1098539 1034023 | 1079524
6y INCOME TAX
‘ | Companyi Group§ C @mpdny Group:
2011] 2011] mwl 2010|
| R . LVE) LVL . LVL] VL
}( urrent {x ¢ charge 514797 | 314797 | 97 417, 97 417,
| Deferred tax charge (Note 21) L 81012y @LO1)) T4 9701l
(Corporate tax expense ol e3785  4337ss |

Corporate income tax differs from the theoretically caleulated tax amount that would arise applying the 15% rale (2010:
stipulated by the legislation to profit before taxation as follows:

13%) as

! ; Company‘ Group Compamv (xroup
| 2011 2011 2610 2010)
e i LVL| LVLL _Lvh o LvL
[Prof‘it/(loss) before tax ) 1162 588 | 1161 661 | (231 242) (211 956),
Theorctically caleulated tax at tax rate 13% : 174 388 { 174 249 l (34 686) (36 294,
HTaxeftect of non deductible expenses o 31468 ¢ 35383 1 35509 35521
! Tax effect of unrecognized deferred tax asset o _‘ 204929 204 153 - (823) 770,
‘Corporate tax expense | 433785 433785 | - =
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UNICREDIT LEASING S1A COMPANY SEPARATE

Notes (continued)

(7)  INTANGIBLE ASSETS AND PROPERTY AND EQUIPMENT FOR OWN USE
‘ 1 ’r | Total intangible assetsi
! l Seftware and licenses/| Property and equipment! and property and
| Company 2011 : Total intangible assets for own use!  equipment for own use'
| o | el gl L,
(Cost . J ’ }
31 December 2010 63 143 307 803 370 946
/\ddm()ns . 82371, 80265 162 636
Disposal | _ (29228). (29228).
‘31 December 2011 ' 145514 358840 | 504354
w Dtprcuahor | ; I
31 December 2010 27838 209 730i 237568 |
‘( lmr% for 2011 ; 69731 535 947 72920
Disposal - (25 754); (25 754)
131 December 2011 44 811 239 923 284 734
iNet book value ; 0 :
31 December 2016 f 353051 98 073 133378
31 December 2011 100703 . 118917) L 219620 |
l E . Total intangible assets!
| Software and licenses/! Property and equipment? and property and|
1‘ Group 2011 ' Total intangible assets for own usez egquipment for own usej
Cost 1 _
31 December 2010 I 63 143 307 960 371 103 -
Additions ! 86 871 | 81729 168 600 |
'Disposal o R (29228) (29 228)
31 December 2011 150 014/ 360 461 510 475 -
{Depreciation | L o
'31 December 2010 : 27 838 | 200 743, 237581 !
|Charge for 201 -’ 16973 55978 72951
Dlsposal ) ! - (25 754y {25754y,
'gn December 2011 44 811 239 967 284778 |
NL& book value _ | ) o i o ]
fsn December 2010 35305 98 217 | 133522 1
/31 December 2011 Loaes2e3| T weesl 225697 |

|
| Company 2010
t

Software and licenses/

i :
i
Property and equipmentg

e .
Total intangible assets|
and property and;

Total intangible assets for own use|  equipment for own use|
o LVL LVL . LvL
iCost ; '1 i ‘
31 December 2009 71249 283 730" 354979
Additions ? 19 814 29422 49236 |
[Disposal ! (27 920) (3 349) (33 2(>9)§
|31 December 2010 63 143 B 307 803! 376 946 |
,Depreciation ! o ; |
‘ 1.Dec.09: 42167 158 726 200 893
Charge for 2010 S 13 591 56238 69 829
Disposal | 27920y, (5234) (33 151,
31 Becember 2010 ; 27838 209 730 : 237 568,
INet book value | ‘ i
{31 December 2009 I w9082] 125 004! 154 086!
31 December 2010 T _35305] o 980 3 133 378]

[
wh
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Notes (continued)

(7y  INTANGIBLE

: Group 2010 »
i |
f(?osi !
131 December 2009 o
A dditions o 1
“)hpoml _ _ :
31 December 2010 i
]Dtp reciation !
"Sl December 2009
Charge for 2010 i
D“p‘”‘“ e R
31 December 2010 |
'Nc& book value
Oﬂ H)e"embelr 7009, - v e s
31 December2010 |

Software and licenses/
Total intangible assets

2011

-y

)4 .
712491
19814

(27 920)
63 143

4” 1()/!
13 391‘
(27 920)
27 838

Property and equipment
for own use

CASSETS AND PROPERTY AND EQUIPMENT FOR OWN USE (continued)

Totdﬁ mtanaxble assets‘
and property and4
equipment for own use|

e BV LV_EL,;E
LR8I0 354979 |

29579 49393

(5349)) (33 269)‘

307960, 371103

i

15872 200 893
56251 69 842

(5 234); (33 D~1):

209 743, 237581 .

125004, 154 086 |

_98217) 133 522 |

(8) PROPERTY AND EQUIPMENT UNDER OPERATING LLEASE TERMS

: i ' o 1 Total property and equipméntﬁhdeﬁ
‘ Company and Group 2011 i Vehicles operating lease terms"
( ost : :

31 December 2010 | 6956690 6956 690
Add.mms : - -
Disposal ? (2019207)] (2 019207):
31 December 2011 § 4937483 4937483 |
| Depmcnauon ' l
31 December 2010 o 3639 180 | 3639180 |
| Charge for 2011 ; 796 347 796 347
Disposal (1205 584). (1205 584).!
31 December 2011 | 3229943 3229943 |
;Net book value o o ;
31 December 2010 i 3317510 | 3317510
131 December 2011 N ) 1707 540 1707 548 l
i ‘Total property and equipment undeﬁ
| Company and Group 2010 Vehicles gperating lease terms|
| wy LVL
‘Cost o
| 31 December 2009 10 034 692 10034692 |
Addmon\ o 341428 | 341428
Disposal ] (3419430 (3419 430);
'31 December 2010 6956 690 6956 690
Depreciation . o e i
i31 December 2009 4824035 4824035 ‘
‘Charge for 2010 1126 855 ; . B 1126 855 1
Disposal (2311 710) (2311710,
"7:] December 2010 ;. 3639 186 - 3639 180 |
\Nefi book value ]

31 December 2009 B 5210657 5216657
'31 December 2010 ' | ] _3317510] 3317510 |
(9) INVESTMENT IN SUBSIDIARY

[nvestment in subsidiary represents investment in the the share capital of “UniCredit Insurance Broker™. Number of shares
held in the subsidiary amounts to 100% as at 31 December 2011 and 31 December 2010, The net assets of the subsidiary as at
SLA2.2001 s VL 23 360 (31.12.2010: LVL 14 298)
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Notes (continued)

(10)  MINIMUM LEASE PAYMENTS UNDER OPERATING LEASE AGREEMENTS
\ (,ompanyl o (nmup Compan-y:;ﬂ o Group%
| 2011, 2011 2010| 2010
‘ U LVEy LVL . uVL! . NLI
’Minimul“x lease paymoents up to 1 year E ‘)7( 7)1 930 754 i7x 597 | 473 397 i
| § e
‘Minimurn stc payments 1 to 5 years | 905 823 ‘9()3 825 3218 332 ; 3218332 ‘,
‘Tot“ I minimum lease payments | 1836577 | L 3651929 3691929 |
(1)  NETINVESTMENT IN FINANCE LEASES
Amounts below represent the maximum credit exposure of finance lease contracts,
3 , i Shert- tcr};n,wi" Lono-texr'n,i'fotébl, ;
| Coempany and { ‘ ! i
! Company and Group 2011 | LVL l VL T LVEL |
S U R ,
[Gross mv«,summ m imanu fease as at 31 December 2011 b 52697 720 15027 665 | 167 773 385 4
Unmmui finance income 31 December 2011 { (() 802 354); (‘, 244557y (16 0 46 91 ])
|Net investment in finance lease before allowances 31 December 2016 | 45895366 | 105 ’Z§a‘m_8 158 678 474 ‘
‘Spbulm impairment allowance as at 31 December 2011 : (586 632)! (2 807 678) (3 3943 10 )
|Collective assessment impairment allowance as at 31 December 2011 i (185 361 ) (361 702) (54“7 3).
Net investment in finance lease 31 December 2011 | 45123173 102613728 | 147736901 |
| - e cerm] Loaot Total,
& Company and Group 2010 | Short-term,| Long ﬁm Lg{‘z

!
Gross investment ivr‘l‘f'mmwp lc.us‘c";x;m.3?f5£ccx]ﬂl}§r 2010 ‘
Unulrmd hndmu inconme 31 December 2010 {
"\Iet investment in fnance lease before dHow‘mccs 31 Dew ember 2009 l
‘Spn,urw impairment allowance as at 31 December 2010 :
'Collective assessment impairment allowance as at 31 December 2010

(208 686)1

| 95967680

101 ase 363
(7591 683)]

(2973366
_(314237),

144 114275 |
(13 103 288);
131010985 |
(3379 738)g
(522 923)!

|Net investment in firance lease 31 December 2010 ) 3_6 228 627 !r 90 686 077 | 126 908 704 |
Companyi Group E Company Groupi

; ; 2011 2011, 2019 2010
L o Lvi)
‘Uncarned finance income up to 1 year | 6802354 1 6 80’7 354 03 511605 | 5511603 l
JLmarmd linance income 1 to 5 years '_" ) 9018 630 , 90186 )( 7426877 7426 ‘%77
Unulrnw 1manu income over 3 years : 225927 ? 225 ‘)"7 ' 161806 i 161 8()6 ‘
[ { Total unearned fi f‘nance income 16046910 16 0-&16 9112 ‘ Lv wa 288 13103 ’788
(12)  LOANS BREAKDOWN BY THE TYPE OF THE BORROWER
Amounts below represent the maximum credit exposure of loans:

i Company Group Company Groupi

j 2011 2611 2010 2010,
e o LVEL o RVEL O BVEL LVE
:’S'norl term loans to individuals _ 33148 33 148 : 33075 ] 34075
ishg_rt teria Joans t corporaie entities 334 447 ‘ 534 447 Lo 1184985 1184985 ,
|Gross short term loans o 367 593 ~ 567 595 1219060 | 1219060 |
Specific impairment allowance (33 7“7) (35 ""7% 4T3 (177>);
C ollu.Uv\, assessment impairment allowanu ) 9640y 9 640) I (6 608) (6 6()8)1
’Net short term loans ) e _ 52’772_33 o 522 723 _ 1207679 1207679 |
‘l ong term loans to pnvatg pursons ) 1677 ter7 ., ... 22 R
?l .ong term locu}s to corporate entities ) 152256 , 132 236 824 417 - 824417 '
Gross long term foans ol 1s3933 ] 1s3933 | 824439 824439
]?Spcciﬁc impairment allowance ‘ (42 694)! _(R2094): (2 438) (2 438)3
‘Collective assessment impairment allowance i (2039) _ (7 ()"9): (843) (845)§
Netlongtermloans 1 109200] 109200 821156 821 156,
(Loans total 1 631923 | 2028835 2028835
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Notes (continued)
(12}  LOANS BREAKDOWN BY THE TYPE OF THE BORROWER (continued)

Credit exposure of loans by industrics:

i } Company Group C ompany‘ Groupi
! 2011 2011 2016/ 2010|
f LVL LVL| ,VL]_A__W _LvL
Agriculure L U75925 0 175925 491240° 491240
Manufacturing ' ? 192216 | 192216 | 973685 973685
motds and restaurants V ' R 606 )6 ] 37418 37 418
Transport Sy 269548 . 269 348§ 270 397 270397
Health and social carc 16334 6334 77352 77352
Houscholds - C 34825, 34825 34097, 34097
{Others : 32074 32074, 179 310, 159 310;
|Gross loans total T mass _ TI528 | 2043499 2043499,
sspecilic impairment allowance R (77 ‘)”’())‘ | (77 926) (721 i) | (7211 )'
;( oltective assessment impairment allowance ) ‘ (11 679)| (1t ()79). {7 43 5){”” o (7 153)‘
Netloanstotal : o L es1923] 631923 2028835 | 2028835 |
All of the loans are issucd in Latvia,
(13) TRADE RECEIVABLES
| { Company! Group | Company! Group:
f ! 2011 2011) 2010 2010
* . .. bvi EVL] __ LVLI  LVL
‘Not past due o 295365 295 365 | 135165 135165
Past due 1-30 days . 7 868 7868,
Past due 31-50 days _ 7 _ 186169 86169 56571, 56571
Past due 91-180 days . P 21 118 54212 54212
| More than 180 days _ 273936 . 273936 2109@1; o 710911’
'Gross mﬂ’!nvnduﬂs _ L 676588 676588 | 464727¢ -16-& 727\
‘Sputl[lu 1mpmrmun allowance J (384 7>‘§) . (384738) (94496)1 {94 “)())X
Net individuals . ‘ 291850 291850 370231 370231
Corporate entitics e ;
Notpustdue o 138974l 1586838 442 811 1451 836,
"Past due 1-30 days | 2743 72743 | 55772 55772
|m»mub 3190 days 984401 | 984401 | 814357 8143571
'Past duc 91-180 days 143628 143 628 | 166 1 21‘L 166 121!
|Mom than 180 days _ ) _ 144428 1484428 L £894006] 1894006
'Gross Lorporate entities e o 4274941 | 4 27?_(}_3_8} i 43736067 [ 4 382 097‘
‘Spwmc impairment allowance o (1255093)1  (1235093) (1 094 736)‘
Netcorporateentities | 3019848 | 3016945 | 3278811 328
t : : i
Totaltradereceivables 1 3311698 | 3308795|  3649042] 3658067,

Long-term and short-term investments in finance lease represents the part of the total exposure of finance fease portiolio not yet
involced and not yet due.

Trade reccivables represent the part of the wtal exposure of finance lease portfolio that is invoiced and includes overdue
payments on operating and finance lease agreements. as well as payments of finance and operating lease agreements due 1o be
settfed alter the reporting period.



P

IRail ransport. o T 597 140t sy7
{Other cquipment o 1302138 {302 138 1
/\.II" waler transport o : 726 202 | 726 202
()thu : 576 937 574 (034
s ommuu ial pledge i 364 072 | )()4 072,
|Net loan portfolio B | 151680522 | 151677619 |
(16) OTHER RECEIVABLES
1 ) &‘o;np;my Group :
| 2011 2011
| o b LVL LVL,
KV AT overpaid (\()Iu ’73) _ o 172969, 172 96‘)
"Other taxes overpaid and ()tklcz'__ljcggiy'zlblcs o 347 641, 348 7()7
Total other debtors | 5206100 s21736]
(17) PREPAID EXPENSES

][  Company]  Group|

| 2011 2011 |

N } LVL|  LVL|
Insmam.u and subsutptlon ol )modwa : 18 825 19 797;
()thu 36 417 36 11()\
L...._. - N ! e e s e i e -
Totaﬂ prepald expenses ‘; 55242 J]

UNICREDIT
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Notes {continued)
{14) ALLOWANCE ¥OR DOUBTFUL RECEIVABLES

Changes i specific and colicctive impairment are:

Spccmi-ﬁc impairfncﬁl allowance us at the beginning of the
rbp()ﬂlT'l” period

‘Collective xmpmrmunt allowance as at the beginning of the
ireporting period

‘Tom impairment allowance as at the beﬂmmnv of the
ireporting period

Hnerease in specific mpmmmn dllowcmw

\I)u,xum. In specific impairment allowance

'Increase in collective impairment allowance

1Imuﬁn currency exchange result®

Tomﬂ increase in impairment qlﬂow‘mte

|Spuum impairment allowance as at the end of the rup()rtmﬂ
‘period

Collective impairment allowance as at the end of the

1! reporting period
“Total impairment allowance as at the ena 0% me re omnor
i P gl
|period » _ o

2001

' A‘Company'
2011

4775321

530376 |

5305 697
1004052
(667 306),
28366 |
o (136)
365176 |
5111931

558942

5670 873

EVLi

Group [
2011,

n
(78]
<
U
(=)
2
J

1004052

(6()7 3 )())

28 36(7 5'

(136)]
365176 |

5111931
358942 ¢

i
5670 873 I
4

VL

éompanyé
2016

B
(o]

£3 073

-
>

Jl

240

U

. ) l
37391 ;
|

i
I
i
!

5305 697

*As of 2011 allowances are a]‘()umd by currencies and revalued in lats for imanual reporting purposes.

{I15) ANALYSIS OF COLLATERALS

_.LVLE o

h
P

560246,

.Group'j
2010
Lvi

3739 133!
1560 246

6318

1566564
4775321

3303761

5305 697,

i
e 1

The Company and the Group hold collateral against leases in the form of items under lease agreement terms. Total net exposure
ol'investments in financial leases. loans and trade receivables are split by types af collaterals as below:

{

l

|

;(‘ommcrcigl &mn.;r;orl
Passenger cars

iIndustrial technique
Manufacturing equipment

(‘ompany{

20H|

LVL,
54187366

14 760 686 ,
29 429 693 |

18931 831

18 931 831

Group \
2011
L VIL] o
187 366
-H 760 686
29 429 693 |

i
T

567 30

Company|

2010|
LVL
42 483 997
38 084
27438738
20 088 688
280736
1416779
(10 944
649 700
2032271 |

132586 581 |

Company?v

2010

2096 >()
200922;

Com p:ﬁil‘y
2010

72@“. .

LVE ‘...,u .

500552]

Group,
2016
LVL

42 483 9‘)7 !
38084 728 ¢
7

41<> 779 |
110 944
638 725 |
2032271
m 595 606 |

Groupi
2010
_LVL]
299 630
202 048"
_501678]

Groub§
2010;

AL

=
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Notes (continued)

(18) CASH AND BANK

oo T i (?ompaﬁy - ”G»ﬁ:oup : “m&?o}npanyt ‘ . Groupi
: | 2011 2011 2010/ 2010,
- . o e P __Lve, o LVL LVL[ LVL
i("‘zlsh at bank_ _ 10839390 ()8‘)2()6__w V__ﬂ___ﬂlﬂ{_)_y’.’ﬁ()()l; 1005 639
’_('qsh in transit _ 7 . 256293 256293 0 351402 ) "751—1(‘1
Total cash and bank Uisa02m 16108 1383463 1357040

{19y SHAREHOLDERS® EQUITY
Shaie capital

sShare capital as at 31 December 2011 amounts to LVE 3 914 000 (2010: LVL 3 913 000) and consists of 3 914 shares with a
nominal value of LVL 1 000, ali fully paid. Share capital was increased on 9 February 2010 by LVE 3 514 000.

All shares carry anr cqual right to vote at the sharcholders™ mecting, an equal right to receive dividends as declared from time to
time and an cqual right in the residual assets of the Company and the Group.

‘The sharcholders as at 31 December 2011 and 2010 were as follows:

e e et 2 . e e - ! o o
| 2001 AN
PALS "UniCredit Bank™ ,‘ 5% 3%:
UniCredit Leasing S.p.A. ! 95%, 95%
P i anes | :
ITotal ) I L 100% | 100% |
Statutory reserve
The statutory reserve of LVL 448 000 represents distributable reserve, which were received from the sharcholders in 2002 as a

subsidy with the purpose of increasing sharcholders™ equity.
(20) PROVISIONS
Share options reserve of LVL 16 768 (2010: LVL 4 171) is attributed to an incentive plan based on UniCredito Ttaliano S.p.A

shares (stock options and performance shares) recognized as an expense with a corresponding increase in Habilities, over the
period at which the employees become unconditionally entitled 10 payment.

According to UniCredit Group Long-Term Incentive Plan of 2011, the Chairman of the Board has stock options in amount of 12
363 shares with vesting period to June 2012 and 29 903 shares with vesting period to December 2013, and performance shares in
amount ol 4 076 shares with vesting period to December 2011, and 15 771 shares with vesting period to December 2013,

| Provisions forf ! ‘ | ;
; N ’ unused annuall Provisions for| Provisions for Other !
i Company 2011 ! . - :
! : bonuses| share options provisions Total,
L , | . oL EBVL LvLp o LVEL LVL
[At the beginning of reporting year | ‘ 41§ 157 464 41710 213104 ;
'!ncrcas_c 17 827 135078 ] 12 397 165963 ‘
Paid out - qoteny - (104 816),
Attheead of the reportingyear | 66368]  190915| 16768 | 274251,

] Provisions for

‘ | unused anauall Provisions for| Provisions for Other
Group 2011 ; . o

; feave! bonuses! share options provisions
3 SRR LvL, _ LvL  LvLp o o LVLL
;At the beginning of reporting year ; 50549 157 464 AT 2728 v j
‘Increase i » 16439 135078 | 12397 ! 461; 164 595
!Paid out j - (101627) - i__ ) (3 189) (104 816)
|At the end of the reporting year | 67008 190915 | 16768 { - 274 691 |

d
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2011

Notes {(continued)

(20) PROVISONS {continued)

} Provisions for
! 1 unused annual
Company 2018 : ‘
pany ’ leave
e e LVL
iM the beginning of reporting year ! 50264
Hncrease _ o ‘ -

]Pdld out

‘At the end of the reporting year . 48741
§ ” | Provisions for
: Troup 2016 | anused znr}nuaﬂ
i | leave
o | LYL
'At the beginning of reporting year 1 51083,
Unerease o o -i
|Pmd out (534” .
{At the end ofthe reporting year : o 50549 |
(21) DEFERRED TAX LIABILITY

|
|
|
1

l)um ed La\ 41 the bwmnmﬂ of the rcpomnﬂ year
Du,rum in ¢ ullm,d tax liability during the rgpomun year
‘H)efelrred tax at the end of the reporting year

!
i
Deferred tax has been caleulated by applying tax rates of 13%
values of asscts and labilities for financial and tax purposcs:

i
’Pmputy and cquipment

‘1 rovisions for unused ‘u*m'l"al ludvc

iProvisions lor bonuses S
'Other provisions

!Allowmm tfor doubtful debts
| 'Tax losses curry forward ' i
iDeferred tax a ' .
'Deferred tax it

‘There are no equity items subject to deffered tax.

{22 TRADE PAYABLES

Trade payables as at 31 December 2011 for the Company amount to LVL 2 370 256 (2010:
592 0<44). There are no overdue trade payables for the Company and the Group

2011 for the Group - LVL 2 372 016 (2010: LVL 1

as at 31 December 2011 and 2010.

(1523))

Provisions for
bonuses
LVL

33 94‘7

Provisions for

Provisions for
share options
CLVL

g | —

193

4171

i

Provisiens for

VL

bonuses; share options
LVL|

35942 3978

152348 | 193 |

LA30 LT

157464 1 4171

Company Group {

2011 2011

LVL,  LVL

51017 - 81012 |

(81 012) (81012

(2010

Company'{ Group

70En§ 2011,

o Lvn o LVL

274138, 274138
- (974wy (974>y>‘

(31 37_‘)_“ (71 3.7),

849 685 |

(817)]

617 261 -

LVL

e

Other

provisions
LVL

{2606)

2728]

Other

provisions

E‘VL
3746

! 782»
(2 ()()()

2 778‘

Companyf
2@1®i
LVL,

178 «1793
{97417y,
81 012/

Com pzmy}
2010
LVL;

497 4

(7311)
(23619

(1188)]
{795 855)

Total‘

. LvLi
‘)3 930

154»79.

(34953),

213104

'H'otaig

LVL,

94749
154129
(33 566):
214912 |

Group]

2016

o LVL
178 429

(97 417).
_81012

15%) 1o the following temporary differences between the

Groupi
2010.

. LvL
497 470
’77‘{));
(23 619):
L sy
(795 855),
(132
413 108,

81 012;

[ 389 940), as at 31 December
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Notes (continued)

23) LONG TERM LOANS FROM AFFILIATED COMPANIES

| o i Companyi Group ‘ Companyg Gmupz
; [ 20“; 20”5 2010; 2010
L | | i Lvh o LVL _LVEL v
Joan from UniCredit Bank Austria AG | 33 140 158 . 33 140 138 : 33 14()___}8 35140 185§
Loan from A/S UniCredit Bank S 516674 516674 1836229, 1836229
[Tetal long term ijpz:g_ns from aﬁ‘liiated companies o i 135 636 &3 6 2 } - 36976 4§4§ 36976 Jx-M-E

Loans payable to A/S UniCredit Bank are classitied as short-term and fong-term portions based on maturity as at 31 December
2011 as tollows:

| : RUR| LVL
. e ; B - ,
“_t_‘_f'__p_ to 1 year ) ' 1315266 924 374
1105 years e R o 73561 516674
Total . 2050427) 1441048 |

Loans payable to A/S UniCredit Bank are classified as short-term and long-term portions based on maturity as at 31 December
2010 as follows:

EUR| LveLl

| ‘ .

Up 1o 1 yeur S 88619y 622 824
105 years 2612718 1836229,
(Total ; ol 3498917 | 2459053
The loan balance represents a number of loan agreements to be repayable with different maturitics by the year 2014, The

repayment is determined based on repayment schedule for cach particular lease agreement financed by these loans. Average
interest rate in 2011 was 5.08% (in 2010: 4.92%).

The short-term portion (up to 1 year) of the loans principal and accrued interest on loans repayable to 31 December 2011 are
disclosed in Note 24.

The Company has concluded a loan agreement with UniCredit Bank Austria AG for a loan of EUR 30 million. The interest rate
applied is 3 months EURIBOR plus 2.04% with maturity in 2014.

Loans payable to UniCredit Bank Austria AG are classitied as long-term portions in the original currency as at 31 December 2011
as follows:

: — e e [ :

| } EUR, LVL|
i !

Htosyeurs ' T 19999940 T 35 140 158 |

Total e S 49999940 | 35140158 |

Loans payable to UniCredit Bank Austria AC are classified as long-term portions in the original currency as at 31 December 2010

as follows:

f ; EUR LVL

GtoSyears T T e

‘Total B . | .49999979)

Interests payable on loans trom affiliated companics conform to the rates on similar resources in Latvian credit institutions.

L)
o
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2011
Notes (continued)

(24) SHORT TERM LOANS AND ACCOUNTS PAYABLE TO AFFILIATED COMPANIES

| . L e (’ompi{ﬁyl — Group‘(ompany — GroupE
: ] 2011 2011, 2010 2010,
i __m:y.ﬁd__L,,. LVE[ RVLL VL
-Sh()rt term (up to | year) portion of loan payable to A/S UniCredit Bank x 9243 924 374 ’ 622 824 622 824 -
( redit line fu ulxlw hom \/\ In_wr_gg_i'i__t‘}%gg}_l_; S 7 ‘ "7 538_330 ¢ 3538 “)3\) i 4_6‘72*()‘_)_8_ 4675098 ;
Total short-term-loans 4462704 | 4462704 | 5297922 [ 5297922

The Company and the Group have concluded credit line agreement with A/S UniCredit Bank with right to apply for the
overdrait up to 13 million RUR with maturity by 29 September 2012, The interest raie applied for foan in foreign currency is 3
months EURIBOR /LIBOR plus 1.93 % and for loan in lats 3 month RIGIBOR plus 1.15%

f E Company} Group ; C@mpanyi Group.
| | 2011 2011 2010/ 2010’
: oo e b LVL, LVL] Lvh, LvL
%/\ccogp_t_pa_vablc o A/S Uniredit Bank _ 44 734, 444734 0 415337 : 4‘3 337

i Total account payable v ) 1 444734 | 444734 415337 415337

, - S ,
4 9077 438 1‘ 4907438 | 5713260 5713260 ;

[

i . .
‘;Totaﬂ short term loans and accounts payable to affiliated companies

N I I S S
(25)  TAX AND SOCIAL INSURANCE
a) Tax and social insurance caleulated, paid and reported in Latvia:
. ! Wiﬁ:hnholidhrj (‘orporate| l Sociall Persona&i
1 Company \ R I . . . | ) :
l‘ ‘ Taxr income t.a\w VAT insurance| income tax! Other taxes Totaﬂ‘l
- | LVL| LVL! LVL Lvhy  LVLi  LVE LVL|
‘Liabi ities 31 December 2010 | 25 044~ 97417 - - 432 - 122 504 |
{(Overpaid) 31 December NMOI : ! i ‘ . ; L
{Caleulated for year 2011 ‘ 163373 1 51479% | 1183 425 P 247004 147 660 98 2236356
“Paid in year 2011 : (144 737) (196 463)] (1143 l()‘))* (243 744) (147 722)) (98); (1877875,
{ Liabilities 31 December 2011 " 43680 415748 38316 3200 | — - 508 004
{Overpaid) 31 December Zbu - - - - (19). -l (19
; Group ‘ Withhelding| Corperate I Social,  Personal| \ i
! Tax|income tax VAT insumnce} income tax| QOther i t‘n(esi Totai‘
. Lo Lvh o LvhgLVL] BVL EVE LVL, LVL
i Liabilities 31 December 2010 Co 250440 97417 | - - 43. - 122504
}(Overpmd) 31 December 2mm o : j \ o
‘Calculated for year 2011 i 163373 | 51479 | 1183425 268479 . 160 688, 101y 2290862
’Ihud in year 201 (1447371 (196463)1 (1 145109)] (2065 219) (160 730)] (101 (1912 381!
‘Lmbnmnes 31 December 2011 f 43680 415748 38316 ! 3260 ; - -} 501 004 |
{(Overpaid) 31 December 2011 - 1 - - - (I9} - (19),

b) Tax and social insurance caleulated, paid and reported in Lithuania and Estonia:

1 :

‘ I ‘

i Compan i WnthhoidmOI Corporate| Sociall  Personal | !
! pany i ﬂax income tmj VAT| insurance] income tax; Other taxes' Totah
! | LVL,  LvVL _LVL|  LvL LVL} .._WLVLL _ LVL,

Lmbaﬂntnes 35 H)emmber 70]0 ‘ . e ’ 640 ' 2 160 6611 ’461 ‘

(Overpaid) 31 December 2010 i - - - (299 630))
|Calculated for year 2011 P ‘ § : 74480 | 37747 10203 252054

\Paid in year 2011 ‘ P T 20 (G743 (982D (118890)
,Lmblhtles 31 December 2011 b 7 L 2963 | 5200, 2764 1037] 11964
(OV erpmd) 31 December 2011, - - (172 969)1 -1 = (172969))

2
(O8]

L
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2001
Notes {continued)
{25) TAX AND SOCIAL INSURANCE {continued)
T R ‘l . : % = ,,_...,__-M_T...-h_ — } I | -
' J i ! . I
i Grou . Withholding| Corperate, Socnai! Personal ( ‘
i oup | ’E‘ax| income taxi VAT insurance] income tax| Other taxes! Total;
<f i LYL  LVL| LVL LVL, LVL LVL| LVL!
|Liabilities 31 December 2616 | - - - 2949 | 2 330: 70@! 5979 |
{(Overpaid) 31 December 2010 - - (299630) - - - (299630)
i(fglcululcd__fm year 2011 : - - 129624 76 581 38 9()2_1 w47 255638 |
[Paid in year 2011 o - - ] - (74330} (38 528) (10134); (122992
 Liabilities 31 December 2011 | - - 2 963 5200 2 764; i @37& 11964 -
(Overpaid) 31 December 2011 = - (172 969} - - -1 (172 969)
Total Company and Group tax {iabilitics/ (overpayments) as at 31 December 2011 and 31 Decemnber 2016 are as follows:
! . s (.Iorporaxtef | o | ; i
i Sociall  Personal]
| l ‘Wxthhoﬂdmgl income; VAT . Soci - ersom&_;@ther mxes" Total:
i Company : Tax| ¢ [ | Insuramcel income tax | ;
, | %) | ! | | :
; LVL| LVLj LVLi LVL)| 1.V LVL: LVL;
e RS s ST A Rtar S S e i
‘iii]:ilf\t:: 31 December 2010, 25044 1 97417 | - 2640 2203 6611 127965 |
;((')wrpmd) 31 December 2()1().‘; N B (299 630! -] i L (299630).
(Compuny R i | ; i ; .
! ';1 R Y N \ ,7,} i ! i ;
!l,‘ ihilitics 31 December 20 ().i 25 044 | 97 417 | - 2649 2373 700 128 483
'Group ‘ i : 3 | i . S ;
HOverpaid) 31 Docemiye j . | . ! i i |
!((‘)wxpcud) 31 December 2()1().i B - (299630) N Bk S (299 630)
(Group : Lo ! | B S R ‘, ‘ .
ILiabilities 31 December 2011, i ‘ ! : , ! o
sbilities: 31 December 2011, 43686 415748 41279 | 8 460 | 2 764, 1037 512968 |
{Company : i ; ‘ i ;
L Overpaid) 3 ! D ; ; i ! ! T
;((‘.)YLYP‘LIQi) 31 December 2()11.; ! B (172 969” N (19} | (172 988)
|Company e i B T DR SO ! }
Liabilities 31 December 2011, : | | ‘ ‘
! (.‘I_znip’ e 31 December 2011, 53680 415748 | 41279 ? 8460 | 2 764! 1037, 512968
AT i { ; i 1 ;
. v i B ! . o !
:(}(‘)vcrpmd) 31 December 201 Li | i (172 969); S (19)] i (172 988)
Group oo . o | i l !
Overpaid VAT is disclosed under other receivables (Note 16).
{26) DEVERRED INCOME
. Coim‘pany% ) M(smup : C«;mpzmy . Groupi
2011 2011, 2010 2010/
'Long-term v e i o ?
Hoeferred income from advance payments o i 35160 . 35160 1 2 525! 2525,
{Other _ » . 1004 1004 2340 2340¢
“Total ~ o 36164 36164 | 4865 4 865
EShQN—term - } ' Sl 3‘ y o : ‘
iDeferred income from advance payments L _ ) 1 18362 18 362 5939 5 ‘)5‘)?
‘__(’}_cfcrrccl income {rom periodical payments o B ’ 404 ¥ 404 428 428
‘Other N » o L 442 4842 61758 61758
Total Ll 236081 23608, 68145 68145
Towl ool T sl 7010 73010,
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2011
Notes (continucd)
{27y LOANS FROM FINANCIAL INSTITUTIONS
‘The Company has concluded loan agreements with Investeredit Bank AG for a loan of EUR 140 million with maturity by 2016

and for a loan of EUR 30.0 million with maturity by 2012, The interest rate applicd is 3 months EURIBOR plus 2.173 % and 3
months EURIBOR plus 2.5 %, respectively. The Company has concluded loan agreements with Furopean Investment Bank for
 loan of EUR 22 million and for a loan of 10 million with maturity by the year 2016, The interest rate applied is 3 months

FURIBOR plus 0.8114% and 3 months EURIBOR plus 1.1139%, respectively. The Company’s liabilities as at 3t December
2011 arc as follows:

‘ : Company, Group ‘ Compa ny Gmup:
j | 2011 2011, ’@E@f 2016
! o . AN 77 % R 7 % N 715 N 9
‘Long-term {above I year) S : Lo T ﬁ
(Loan from Investkredit Bank AG ‘ o L) 717 480 o 36215480 7323007 73250117
‘Louxj._v!"mm European Invesunent Bank - 17218 698 17218698 - -
, Total ) _ S . 73434178 73434178 73250117 1 73250117 |
‘ | l ; | !
iShort-term (up to 1 year) \' ) ) ' 1 : B
.Loan {ror m Investkredit Bank AG ‘ . 31314475 i 31314475 18030435 18030 435
]I oan Irom I uropean [nvestment Bank ) f 43513719 ' 4513719 - i -
| Total — - B | 35828194 | 35828194 | 18030435 | 18030435 .
(28) AVERAGE NUMBER OF EMPLOYEES
. : Comp.«my» Group \ Companyf Groupg
| ‘ 2011 2011} 2010: 2010
o — - S LVL, LVL| LVL,  _ LVL
1‘/\vcrugc number of employees during the rq)m lmu year m‘ e J o a o
Latvia 7 3 3 : 2
i.»\vcrdgc number of employees during the reporting year in! : . D .
o - ’ i | 8 9 7 8
(Fstonia ; o : :
‘Average number of employees durmo the reporting \/udl in 1 3 3 | - -
ot 1 s 50 | 3 | 40|

(29} RELATED PARTY TRANSACTIONS
Retated partics are defined as sharcholders who have significant influence over the Company and the Group, companics in
which they have a controlling interest, members of the Council and Board of Directors, key management personnel. their close

retatives and companies in which they have a controlling interest. as well as associated companics,

The loan and credit line balances outstanding s at 31 December 2011 and as at 31 December 2010 were as follows:

i " Compzmy{ Group : Company; Glroup;é
: 2011/ 2011 2010, 2016!
L LWL mvLEvE] LVL
iLoan from A/S UniCredit Bank 1441 048 | 1441048 ! 2459055 2 —.3‘) ()

iLoan from UniCredit Bunk Ausiria AG i 35140158+ 35 140 158 35 140 lbb‘ 35 H() lba
Credit line facility !rom A/S UniCredit Bank ) ! 3338330 : 3538330 ; ) 1675 )08’ 4675 ()9‘3"
Total e | osouesss | suosis | 4227433 42274336

The interest charges on the loans and credit line facility from affiliated companies for year 2011 and year 2010 were as follows:

| - : Companyi' Croup | Company Group!
| f 2011 2011 2010, 2010/
— ol wi o wi
'lnLcrcs‘L unn oCs on loans 1r0m A/S Ilm( mdlt bank ; 120 509 - 1’7() 509 f 972582 i 97252 :
Jlnuru,st charges on credit line facility from \/ > redit | 97433 4 97 433 | 20022 ¢ 20022 '
Interest charges on loans from UniCredit Bank Austria AG | 1337350 1 1337350 1 993884 | 993 884 |

{

‘Intuut charges on loans from Ba}urlbgh; Hypo- und!
Vuunsbanl\ ’\(x

; Toiaﬂ

{469 1469

L2627 1112627

LI
wh



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR
2011

Notes (continued)
(29 RELATED PARTY TRANSACTIONS {continued)

Accounts payable 1 aflilicted companics are liabilities [or forfeited agreements and accrued Habilities for interest payments.
Accounts payable o affiliated companies as ot 31 December 2011 and as at 31 December 2010 were as follows:

! g[ ' Compzmyi’ Group | Company, Groupj
| 2011 2011 2016] 2010,
e LVL| LVL LVEL LVL,|
|Au.oﬁms payab c Lo A/S UniCredit Bank L 444734 ; 44J 734 4 115 337 | 415 337

Jotal . 444734 ] 444734 | AIS337 | 415337 ]

he balance of fease receivables
The Company has signed operating

The Company has signed operating lease agreements with A/S UniCredit bank for lease of cars. T
from A/S UniCredit Bank as at 31 December 2011 was 1.V, 67 428 (2010: LVL 92 006}.
lcase agreements with A/S UniCredit bank Lithuanian Branch for lease of cars. The balance of tease receivables from A/S
UniCredit Bank Lithuanian branch as at 37 December 2011 was LV 29 308 (2010: LVL 0). The conditions of the agreenents
conform to the leasing market standards and none of the agreements are accounted for as non standard. Income from lease
agreements and bank charges for year 2011 and 2010 was as follows:

I Company‘ Group ] Compa nyx Groupg
i f 20611 ZOME 7(”@; 201@;’
| L. LVi LVE, . LVL  LVL
'Ierg,st moxm from finance leases lrom A S Um( u,dn 3701 ; 3701 3976 | 3976
Admn\wmtlon tee from A/S UniCredit Ban o 9 I 9 183 183 :
Inwrm from recharging expenses 1o A/S UniCred tit Bank _ 449 49 - -
Bdnk clmr%s A/S UniCredit Bank 7411 ‘ 7445 1 4899 4899
‘Banl\ charges Bayurls(,lm Hypo- und Vereinsbank AG [ - ' - 211 ; v 201
Bdn!\ charges for guarantee i ued by A/S Um( redit Bank ! 401 | L 13588 f
Bank charges for guaranice issued by UniCredit $.P.A. 41 185 : - o -
‘B(ml\ ch harges for loan dd'mmstmuon UniCredit Banl\ ) ‘; 92 < - ‘ - ,
‘Expenses for liability insurance UniC redit S.P.A S 908 o _ -
‘i :\pnzm%m for c‘>l e rent from A/S ’\Jm(.,rudit hm 8387 | 8387 ) : )
;thl‘mzm_mn Brancn_ - o ' | | : i
Total o e 1 62602 62636 | 10857 | 10857 |
The management fee for year 2011 and year 2010 were as Follows
; i Companyé Group | Companyi Group'
‘ | 2011 2011 ’0!(}1 2010
A e LVL| LVL . Lvi
iManagement fee UniCredit Leasing S.p.A. - - 1490 1 ()‘3 . 140 108 °

The Company’s interest income from current account balarces and bank deposits for year 2011 and year 2010 were as follows:

: i Compény!. ‘ Gmup! H'Cémpany‘f Groﬁp?
| , 2011 2011 2010, 2010,
P . N LVL| vk, LVL VLY
nterest incomes from current. account balances and xmk\ ‘ ’ } i |
73 75 3804 3804
}duposm i A/S UniCredit Bank : ’ : ’ : ’ | ’ ;
ilnu.*r‘cst .in'c.omcs from current account balances in /\/Slf 1075 1075 ‘. ) .‘ ) }
UniCredit Bank . P . i ; : :
;lnti.rust meomes from Bayerische Hypo-und Vurunsbml\.} 900 ! 900 A )
Total Ny o L2048 zoas| 3804 3804
The Company has concluded agreement for advisory services with UniCredit L casing QOO and for employee secondment with

UniCredit Leasing $.p.A. and UniCredit Leasing $.p.A Vienna Branch. Income from consultancy services and secondment as at
31 December 2011 Wd\] VIL92 301 (2010: LV, 96 314).
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2011
Notes (continued)
(29) RELATED PARTY TRANSACTIONS {continued}
Management remuneration amounts to the following:
i w Company Group | Compzmyf Gmupi
: 2011 2011, 2010 2010,
i ! i '
- N 1 ¥ R A 3 LLvil v
iSalaries 1 141351 64733 0 132161 157573
{Social insurance k 374450 43083 35048 41 169
;Share options ‘ 12597 12 597 ¢ 193 » 193
Towal . L 191393 220433 167402 | 198935 |

(30) FAIRVALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The Company and the Group have no financial instruments at fair value through profit or loss or available-for-sale securitics.

The estimated fair values of all other financial assets and labilities are calculated using discounted cash flow techniques based
on estimated future cash flows and discount rates for a similar instrument at 31 December 2011, Since the absolute majority of
lcase portfoliv is fnanced on floating interest rate basis, the company is not exposed to any fair value fuctuations - the book
value is considered o approximate fair value.

The estimates of fair value are intended to approximate the amoumt for which a f{inancial instrument could be exchanged
between knowledgeable, willing partics in an arm's length transaction. However. given the uncertaintics and the use of
subjective judgment, the fair value should not be interpreted as being realisable in an immediate sale of the assets or settlement
of labilities.

The estimated fair values of all financial instruments of the Company and the (roup approximate their carrying values at 31
December 2011 and 2010.
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Notes {continued)

{31) REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The following table shows the carlier of the interest rate contracted re-pricing dates or contractual maturity of financial asscts and {inancial

Habilities of the Company as at 31 December 2011,

Non-
. 6-12 interest
Company i month 1-3 months 3-6 months  moenths [-5 years bearing
e LYL JLvek oo Lve o LVL 0 LVL LVE
Fimanciz nﬂ Assets v
‘Non-current financial assets:
Long term investment in finance leases Y 2 1()9 800 - - 443 928 -
Long-term foans - 06 148 . - 3052 -
.Total non-carreat financial assets - 102 273 948 - - ' 10 600

'Current financial assets:

;'deu receivables - _—' o - . -
‘Short-term investments in finance leases 32406 44353511 130964 600292 - -
Short -term loans 140 521255 447 881 - -
“Total curreat financial assets: 32546 44 874 766 137411 601173 - 3311698
i and bank orsap2z - - -
Total financial assets | 1372778 147150714 137411 601173 446980 3311698
e Non
) 6-12 interest
Company 1 month i-3 months 3-6 months  menths 1-5 years bearing
— WL LVL  LVL _LVE VL VL
'Financial Liabilities _
Non-current financial labilities: _
1Loans from affiliated companies - 33140158 - - 316674 -
Loans from financial institutions - 73434178 - - - -
|
“Total non-current financial liabilities - 108 574 336 - - 516 674 -
";arrrem financial liabilities: N S . o
Loans from financial institutions - 358281 1‘)4 - - - -
| t-1 A * & 1 Ly d
Short-term foans and accounts payable to 48 552 3627373 133039 653 739 } 444 735
affiliated companies - ] v
‘rawpayablu S - - - - - 2370 256
iTotal current ﬁnancmi liabilities 48 552 39455567 133039 653739 - 2814991
“Total f'nancril liabilities 48552 148029903 133039 633739 3516674 2 81’“ 91
Total interest sensitivity gap 1324226 (879189) 4372 (52566)  (69694) 496707 ___

- 3311698

Total
VL

102613 728
109 200

102722 928,

Total!
LVL:

l\)

Ia

83"
L 17¢

«C

dia

3
VS EE)
o
‘o \Jl
5N

109 091 (H@

35828 194
4907 438

2370 %e‘,
43 105 888 |
152 196 898

823856/



UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Notes {continued)

(31)  REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL

LIABELETIES (continued)

‘The following table shows the carlier of the interest rate contracted re-pricing dates or contractual maturity of (inancial asscets and financial
labilitics of the Group as at 31 December 2011,

Group

Financial Assets
‘Non-current financial assets:
_Long-term invesument in finance leases
Long-term loans

Total non-current assets

‘Current financial assets:

Trade receivables -
Short—tcrm investments in {inance leases
"Short-term loans
‘Fotai current hinancial assets:

Cash and bank o
Total financial aeqets

Group

Financial Liabilities

 Non-current financial liabilities:
Loans from afliliated companics
foans from | manual institutions
I'Total non-current liabilities
Current financial liabilities:
‘Loans from financial institutions
Short-term loans and accounts payable to
atfiliated companics

i'i'mdc payables

‘Total current financial liabilities
Total financial liabilities

; Total interest sensiﬁ{/ity .;9...“.?,9.‘

1-3 months 3-6 months
LVL

i month

LVL

1330 193

i month
LVL LVL
<107 169 800
- 106 148
- 102275948
32406 44333511
140 521255
32546 44874766
1346199 -
_. 1378745 147150714

1-3 months 3-6 months

LVL VL

35140 158
73 434 178

3627373

148 029 903
(879 189)

136 9'64_“,__’_ 600

Lo
-L:-

133 039

133039

A3z

6-12
months
LVL

601173

6-12
months
LVL

i-5 years

446 980

I-3 years

LVEL

516674

516 674

516674
(69 694)

NonZ
interest :
bearing Fotal.

LvL. RALN

- 102613 728,
- 109 200
- 102722928

3308 795 3308 7)5
- 45123 173
- 522723
3 348 795 438 *}5—} 691!
- 1346 199

3308795 153023 818]

Non-
interest :
bearing Totak:
LVL . LVL

- 35656832,
- 73434178,
109 091 010

- 35828194
i

444 735 4907 438°
2372016 2372016,

2816751 43107648
2816751 152198 658

492044 825160
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UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Notes (continued)

3D

REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continucd)

The following table shows the earlier of the interest rate contracted re-pricing dates or contractual maturity of financial asscts and financial

liabilitics ol the Company as at 31 December 2010,

Company

}manmi Assets

[ Lo

"Non—cwrent financial assets:

fong term mwsfrunt in
f mnance leases

1 .ong-term loans

'H‘omﬂ non- Lurrcm financial
asse‘ts

Lurrent ﬁvmncn‘ui assets:
1 I'rade receivables
IShort-term investments in
5 finance leases
;_Shor_t -term loans
. Total current financial
;assctv

.Cash and bank

Hotal fnancml assets

Company

Financial Liabilities

j,Non—currem financial
it!ixabillities:
‘Loans from affiliated
\u)mpdmm

L.oans from lnmnual
[institutions
Total non-current financial
Jliabilities

‘Current financial liabilities:

'I Joans from financial
‘ll\lllull()ll\

‘Short term loans and accounts
‘payable to affiliated
wmp‘mips

i I rade payables
“Total current hnanual

;ﬂmblhtles

iTotal financial liabilites

‘Total interest sensitivity cap

1 month
_LVL

1 month

WYL

68 663

6-12
months
~LVL

1-5 years

3-6

i-3 months  months
LVL _ LVL

89 011 2069 3 948
464397 356759

68 663

68 663

1328 422

40

89 475666 360 707 -
21878 128535 234592
1113426 93859 394
36935304 222394 234986
126410970 583101 234986
36 6-12
i-3 months  months months
Lvi  LVL ~ LVL
35 140 185 - -
73250 117 - -
108 396 302 - -
18 030 435 - -
4782847 149400 297013
22813282 149400 297013
131 203 584 149400 297013 1
(@792614) 433701

(62 027)

1 664 860

I 664 860

1-5 years
LYL

1 574 083

1574 083

'1?75'“7'4' 083

96 777

LVL

1664860

Over 3
years

Over 3
years
LVL

262 146

262146

(262 146)

LVE

Non-interest
bearing

LVL

3649042

3649 042

3649042

Non-interest
bearing
LVL

o
i
LI
(V%]
~J

I 389 940
2005277

2005277

Total]
|
. LVL

90 680 077

91

(V3]

3649 042,
36228 627!

207 6791

41 085 348.

353463
133 940 044!

Totall

LVL

36976 414!

18030 435

W

713 260

1589 940
25 333 635

135 560 166

i 643 765

(n 620 m)
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UNICREDIT LEASIENG SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Notes {continued)

(34

labilities of the Groep as ar 3] December 2

Group

Finang

I Assets

i
i

H
‘Non-current financial

Total nen-current assets

Current financial assets:

ahle shows the earlier of the i

I month
LVl

i-3 months

LVL

89411 26u

3-6
maonths
VL

6-12
months
LvI

i-8 vears
LVE

COver 8
vears
LV

REPRICING MATURITY OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES {continued)

Non-interest
bearing
LYL

Trade recenvables

- 464397 356759 -
- 89475666 360 707 -

YESUTIONS in

Shor-term

iy -
Hnange e

o

Short-term

Total curvent financial
Lassets:
:Cash and hank

35821 878

2343552

1113424

394

erest rate contracted re-pricing dates or conmracteal mannn of financial wesets and financial

Total
LVL

638 67

43 622

36 935 304

222394

1357 040

Total financial assets

I 400 662

Group

Financial Ili:;bilities

insttutions

Non-current financial
Hahbiliti

Total non-current liabilities

Current financial liabilities:

18 Trown financial

AUy

I manth

I‘\v\’[“ i

68 663

Total current financial

Habilities

'I‘m;jl‘“ﬁmm(‘iaf Labilifies

Total interes? sensitvin gar

68 603

[ ti(wﬂﬁ )

REE R

126 410 970

883101

1-3 months
LVL

35 140183

T3230001T

108 390 302

36
months
LVL

18 G630 433

134 986

234986

6-12
months
N .I‘."‘"ra -

4 782 847

22813287

131 203 584

(4707 6140

49 408

[EATY

1-3 years
LVL

Over 8
years

VL

262 146

- 1574083 262 146
297413 - -

207013

297 013

P74 083

202 340

{267 T

Non-isterest
bearing
LV

2007 381

[DEET T

36 238 RZT

Total
LVL

RIS R

l?.\ 56



Jf.{;

UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2611t

Notes (continucd)
(32) CURRENCY ANALYSIS
‘The following table shows the currency structure of financial asscts and financial liabilities of the Company at 31 December 2011

Company . LVL__ _EUR  USD  LTL SEK GBP  Tomi

Finanecial assets

i - .
Non-current financial assets:

jLong term investment in finance leases 261321 102 209 708 02 699 o 12613 728:
Long term loans 192000 - - 109 200,
“Total non- current financial assets 201321 1107 318 908 202699 - - - 102722 9’8
Current financial assets - : - - e B
Trade receivables {8911 3292 776 I - - - 3311698
‘Short-term investments and finance leases o ‘)ui 343 44 937 284 79546 _ - - 45125 173
Short -term loar\s - 1364 521359 - - - - 322723
“Total curlrem ﬁmanua] assets - '618 48 766 419 79 557 - - - 48 957 594
'Cash_and bank o 5-1 039 792784 484 164 9216 27 2 1340232
“Total financiai assets » 366978 15878111 766420 9216 27 2 1536020754
o  Company CLVL  EUR_ USB IFL SEK GBP  Toml
Hinancial linbilities - V
Non-current financial labilitics: o o o ‘ ’
Toans from affiliated companies - 35 656 832 - - - - 33636832
Loans from !manuml institutions v - 73434 178 - - - - 73434 178
Homﬂ non- «urrem ﬁm(muall liabilities 109 091 010 - - - - 169091 Oi@
( urrent financial ﬁmbiﬂntnes -
Loans from mmmml institutions - - 35 82§i§4 - - - - 35 828 194
Sh()ll term loans and accounts payable to affiliated 900 334 3319 560 687 544 ) ) ) 1907 438§
uompamm ] i} » _ :
“Trade payables 47231 2028260 - 294765 - - 2370256
“Total current financial liabilittes 947365 41176014 687 344 294 765 - - 43105888
‘Total financial liabilities 5 150 267 024 294 765 - - 152196 898;
Net on the statement of financial positien ___(';8(]) 387) 1611087 78876  (2853549) 27 2 823856
‘Capital commitments (liabilities) » (369 069) L {405 554).
Capital commitments (long term investments) o _J@ 485 369 069 L » 405 554
Net off statement of financial position S - e N
INet on and off statement of financial positions __ (S80587) 1611087 78876  (285549) 27 2 823856,

Capital commitments consist of fease agreements that have been concluded, but not yet delivered.



UNICREDIT LEASING S$iA COMPANY SEPARATE AND GROUP CONSOLIDATED ANNUAL REPORT FOR 2611

Notes (continued)

(32) CURRENCY ANALYSIS (continued)

The following table shows the currency structure of financial assets and tinancial liabilitics of the Group at 31 December 2011,

e e e, GiTOUP e
Financial assets o
Non-current financial assets: o
Long-term investment in finance loases 201 321
;Long-Lcr}n loans .
‘Total non-current financial assets 201 321

Current financial assets:

“trade recetvables 7835

Short-term investments in finance leases 91343 44952284
'Short-term loans ' 1364 321359
'Total current financial assets 100 542 48 774 592
{Cash and bank ~ 59 “1:'42' 793648
"Total financial assets 361905 151 887 148
| Group . LVL _ EUR
Financiad fiabiiities

‘Non-current financial liabilities:

Loans from affiticied companics - 33656 832
\)a.nx from financial institutions - 73434178
Total non-current financial liabilities - 169091610
Current financial liabilities N
l/mns from financial institutions - 35828 194

iShort term loans and accounts payable to affiliated
.companies
Trade payables

904 334

; Total current financial liabilities 948 902

i Total financial liabilities 948 902

Net on statement of financial position ____ (587897)
,Capital commitments (Habilities) (36 485)

'Capital commitments (long term investments)
' Net off statement of financial position
Net on and off statement of financial positions

Capital commitments consist of lease agreements that have been concluded, but not yet delivered.

LVL

48568

36 485

_(387897)

20 102209708

109 200

102318908

3300949

3319560

2028683
_A1176 437

150267447

(369 069)
369 069

_EUR

1619701

1619701

202699

202 699

79 546

79557
484 164
766 420

687 344

687 544

687 544

78876 (285549)

_Usb.

 LTL SEK GBP

294 763
294 765
294 765

78876 (285 549)

102613 728

'E'ofaﬂ%
L poral

- 109200,
102 722 928

1346 199
153 023 818

- Tota,

35 636 832.

73434178

169 091 010;
35 828 194,
4907 438,

2372016

L 33107648

152 198 658 |

825 160;



UNICREDIT 1L.LEASING SiA COMPANY SEPARATE

AND GROUP CONSOLIDATED

i

FINANCIAL STATEMENTS FOR 2011

Notes {continued)

(32) CURRENCY ANALYSIS {continued)

The following table shows the currency structure of financial assets and {inancial liabilities of the Company at 31 December 2010

! Compa
' ancial assets

%Non-currem financial zassg‘t_é;_;__

iTong term investment in finance leases
ong term loans :

"Total non-current financial assets
Current financial assets:

S'E'rudc receivables o
‘S‘hort term investments in finance leases
Shoxl -term foans

"Total current nmancm‘ assets

( ash (md bank

’Eotal financial assets

- Company

‘Financiai zianinities

Loans from alt llc.u,d ‘companics

t.oans {rom ’lnm}um institutions
"Total non-current financial labilities

Current financial liabilities
“Loans from financial instiwations L
_Short term lvans and accounts payable o atfiliated
jcompanies -
Trade pay ables

Total current financial fiabilities

Totai f_nmcnal lmbuhtles

‘Net on the statement of financial position
;{ apital commitments {liabilities)

{Capital commitments {long term mvestmen‘ts)

Net off statement of financial position

Net on and off statement of financial positions

JLVE

47 891
79733

473 867

54625
530 492

550492

(119071)

(119071

90294 518

821156

01 115674

3601 151
36 021 732

1207679
40830562

826 336

132772572

36 976 414
73250 117
110 226 331

18030435

43532639

1534945
24 IU'S 039
134344570

_(1571998)

(265 261)
265261

 (1571.998)

_BUR

_usp

167 91

167914

127 162

127 162

409 600
704676

USD

Capital commitments consist of lease agreements that have been concluded, but not yet delivered.

EEK

_SEK

_Total

90 68()\77
821 15
91 501 233

3649 042
36228 627
1207 679,
41085 348
1353 463

| 133946 84

 Total,

(1620 122)
(265261)
265261

(1620 1
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UNICREDIT LEASING S1A COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Notes {continued)

(32) CURRENCY ANALISYS (continued)

The following wable shows the currency structure of financial assets and financial liabilities of the Group at 31 December 2010.

E

Financial assets
i Non-current financial assets: o
Long-term investment in finance leases 217645

‘li ong-term {oans T e
Total non-current financial assets 217645

,\ -urrent financial assets:
: adc receivables o 48 748
Short term investments in finance [cases 79 733

Sbort term loans -

: Total current financial assets 128481
sh and mm - 66 675

V ,. Croup LVL

‘Financiai liabilities

iNon—currentV__ﬂn:mcial liabilities: o
3l oans from uftiliated companics -
Loans from {inancial institutions o -
“Total non- current financial liabilities ) -
‘Current financial Babilities
Loans from financial institutions -
Short term loans and accounts payable to affiliated

g
~J
h
oC
[N
~)

companics ) _
Trade payables - 35611

Total current hn‘mcml liapilities 531 478
Homl financial hablhtles o 531478
Net on statement of financialposition __ {(118677)
i( apital commitments (liabilities o -
Capital commitments (long term mvestmems) -
‘Net off statement of financial position -
Net on and off statement of financial positions o (867

Group . ... . LVL

CEUR

90294518 167914
821156 -
91115674 167914
3609319 -
36021732 127162
1207679 -
20838730 127162
829078 409 600
132783482, 704676

CEUR__ use

36 976414
73 250 117
110 226 531

(1561 161)

USD

Capital commitments consist of lease agreements that have been concluded. but not yet delivered.

CEEK

W

EK

Total|

90 680 077
821 156

915601233

3658067
36208 627
1207 679
41094373

1357046

133952646,

Total;

36 976 414
732501 !7
110 226 531

(1609 624))
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UNICREDIT LEASING SiA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Motes (continued)

(33

FINANCIAL LIABILITIES BY MATURITY PROFILE

‘The following table shows financial liabilities of the Company by remaining contractual maturity dates as at 31 December 201§, The amounts
disclosed in the table are the contractual undiscounted cash flows in comparison with carrying amounts of financial liabilities, comprising
discounted cash flows as at the reporting date.

1 Company

1 month
LVL

Financial Liabilities

‘Loans from affiliated
“companies

T'E'z‘ud_q puyables
Loans from financial
i

stitutions
“Total financial
liabilities
Credit related

.commitments

502 811
2370236

2 873 067

405 554

[V

1-3 months
LVL

399 124

7749737

8 148 861

3-6 months 6-12 months
CLVL L

447 728

4822718

18 378 464

6 23401 182

EVL

1-5 years
LVL

40 437 500

78 281 187

118 738 687

Over 3
years

JLVE L

Total gross
amount
outflow/
(inflow)

46 629 881
370

58}
(V3]
28]

o

56

~)

%)
x

117323 826

166 523 963

LVL

Carrying!
amount|
LVL

40564 270
2370256
109262 372!

152 196 898 |
. !

54!

'

405

[o]]

The following tabie shows financial liabilities of the Group by remaining contractual maturity dates as 2t 31 December 2011, The amounts
disclosed in the table are the contractual undiscounted cash flows in comparison with carrying amounts of financial liabilities, comprising
discounted cash flows as at the reporting date.

Group

§
Financial Liabilities

'Loans from aftiliated

iCOmpanics

[ ; :
'T'rade payables
‘Loans from financial

[N . .
Jastitutions
'Total financial
liabilittes

i Credit related
‘commitments

{ month 1-3 months

LvL

502811
2372016

2 873 067

405 554

399 124

7749737

8 148 861

LVL

13 362 166

3-6 months 6-12 months

LYL LVL

18 578 464

23401182

46

4822718

I-5 years

40 437 500

78 281 187

118 738 687

LVL

QOver 5
years
LVL

Total gross
amount
outflow/
(inflow)

166 523 963

|

Carrying|
amounti
LVL,
10564 270
2372016

109262 372

152 198 658

405554

wn
9]
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UNICREDIT LEASING SiA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR 2011

Notes (continued)

(33)

FINANCIAL LIABILITIES BY MATURITY PROFILE (continued)

‘The following table shows financial liabilitics of the Company by remaining contractual maturity dates as at 31 December 2010, The amounts
disclosed in the table are the contractual undiscounted cash flows in comparison with carrying amounts of {inancial labilitics, comprising,

discounted cash tlows as at the reporting date.

Company

1 month 1-3 months

i

Financial Liabilities

ioans from affiliated )
iumnpzmics 198416
; Trade payables 1389942
't oans from financial

 institutions

al financial

Hiabilities

Credit related
lcommitments

- - Lo RVL

655 932

5082 601

AVE

3-6 months 6-12 months
LVL

_LVL

716337 6 108011

5036842 10392122

5773179 16 500 133

1-5 years

LVL.

78 342 090

121 657 785

Qver 5
years

LVL

262 146

Totai gross
amount
outflow/
(inflow)

Lvb

1589942

98 873 653

Carrying!
:zmoumlqE
LvL,

42 689 674

1589 940"
91280 552
135 560 166
. cod
;

263 zmj

i

The following table shows financial liabilities of the Group by remaining contractual maturity dates as at 31 December 2010, The amounts
disclosed in the table are the contractual undiscounted cash Hows in comparison with carrying amounts of financial liabilitics, comprising

discounted cash flows as at the reporting date.

? Group

JFinancial Fiabilities

[.oans from affiliated
i companics

Trade payables
‘Loans [rom financial
ingitutions

‘Total financizl
liabilities

498 416
13592044

2 090

Credit related

1 month
LVL

460

1-3 months

3082 601

5738 533

3-6 months 6-12 months
LVL LVL

716 337

5056842 10392122

5773179

47

6 108011

16 500 133

1-5 years
LVL

78 342 (90

121 657 785

 Total gross

Over 5
years

LVL

262 146

262 146

amount
outfiow/
(inflow)

51556 537
1592044
98 873 655

152 622 236

LVL

Carrying’
amount

LVL:

42 689 674
1592 044

91280 552

265 2633
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UNICREDIT LEASING SIA COMPANY SEPARATE AND GROUP CONSOLIDATED FINANCIAL STATEMENTS FOR
2011

Naotes (cuntinued

(34)  AVERAGE EFFECTIVE INTEREST RATE

=oas pt 31 December 2001 and thar

1 asvels and Babi

TRLCate

Jrates s at th

T 2011 » 2010
Average : Average
Value Effective : Value : Effective

LV . lnterest Rate LVI, 0 Interest Rate
267 66 6,750,
14T 1R 99D 3 4R,
282 245 1110,
; [ 56 - -
630 239 2028 833 S0
R (U9 202 372 2355 21 IR0 ES2 1T

d companies e
VL oua 13
FUR ' 6392
s

Accounis pavabiv w afl

£330 475 867
10 41 329075 3 6%,

1
ARty 683 T34 2.29%

(3% COMMITMENTS AND CONTINGENCTES

s that have heen conciuded, but nod deinered et The capitel comminments

a0 CRTIIT eSS TOPresenil fodse agdredny

.
H
baused v pnderiving currend we as [olows

Com pany Group Company Group’
01 2011 200 2010

LVL LVL o LVL LYL

369 069 369 064 265 351 :

w554 055540 265261 265261

{36) SUBSEQUENT EVENTS

ant effeat on the financial posivon of the Company or 118 pperation sfter

nt events, which would ha



KPMG Baltics SIA Phone +371 670 380 00

Vesetas iela 7 Fax +371 670 380 02
Riga LV 1013 Internet; www.kpmg.lv
Latvia

Independent Auditors’ Report

To the sharcholders of UniCredit Leasing SIA

Report on the Separate and Consolidated Financial Statements

We have audited the accompanying separate financial statements of UniCredit Leasing SIA
(“the Company™), which comprise the separate statement of financial position as at 31
December 2011, separate income statement, separate statement of comprehensive income,
separate statement of changes in sharecholders’ equity and separate statement of cash flows for
the year then ended, and a summary of significant accounting policics and other explanatory
notes, as set out on pages 5 to 48. We have also audited the accompanying consolidated
financial statements of UniCredit Leasing SIA and its subsidiary (“the Group™), which comprise
the consolidated statement of financial position as at 31 December 201 [, consolidated in income
statement, consolidated statement of comprehensive income, consolidated statement of changes
in shareholders™ equity and consolidated cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory notes, as set out on pages 5 to 48.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these separatc and
consolidated financial statements in accordance with International Financial Reporting
Standards as adopted by the EU and for such internal controls as management determines are
necessary to enable the preparation of these financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these scparate and consolidated financial
statements based on our audit. We conducted our audit in accordance with International
Standards on Auditing. Those standards require that we comply with relevant ethical
requirements and plan and perform the audit to obtain reasonable assurance whether these
financial statements are free of material misstatement.

An audit involves performing procedurcs to obtain audit evidence about the amounts and
disclosures in the separate and consolidated financial statements. The procedures selected
depend on our judgment, including the assessment of the risks of material misstatement of these
financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal controls relevant to the Company’s and Group’s preparation and fair
presentation of these financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s and Group’s internal controls. Ar audit also includes evaluating
the appropriateness of accounting principles used and the reasonableness of accounting
estimates made by Company’s and Group’s management, as well as evaluating the overall
presentation of the separate and consolidated financial statements.

KPMG Baltics SIA, a Latvian lirmited liability company and 3 member
firm of thu KPMG network of independent member firms affiliated
with KPMG International Cooperative ("KPMG International’), a
Swiss entity.



We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Opinion

In our opinion, the separate financial statements give a true and fair view of the financial
position of UniCredit Leasing SIA as at 31 December 2011, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards as adopted by the EU.

In our opinion, the consolidated financial statements give a true and fair view of the
consolidated financial position of UniCredit Leasing SIA and its subsidiary as at 31 December
2011, and of the consolidated financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the EU.

Report on Other Legal and Regulatory Requirements

In addition, our responsibility is to assess whether the accounting information included in the
Report of Management Board as set out on page 4, the preparation of which is the responsibility
of the Management, is consistent with the consolidated financial statements. Our work with
respect to the management report was limited to the aforementioned scope and did not include a
review of any information other than drawn from the consolidated financial statements. In our
opinion, the management report is consistent with the consolidated financial statements.

KPMG Baltics SIA
License No 55

Ondrej Iikrie Inga f.ipSanc
Partner pp KPMG Baltics SIA Sworn Auditor
Riga, Latvia Certificate No 112

14 March 2012

This report is an English translation of the original Latvian. In the event of discrepancies between
the two reports, the Latvian version prevails.



SIA “UniCredit Insurance Broker”
DALIBNIEKA LEMUMS NR.1

Rigd, 2012.gada 19.martd

SIA ~UniCredit Insurance Broker” (turpmak teksta
saukta - SabiedrTha) vienigais dalibnieks SIA
“UniCredit Leasing”™, vienregnr. 40003423085,
tds valdes prick§stdétaja Jevgenija Belezjaka,
valdes locekles Pilles Parind un valdes locekla
Valda Vasilevska personas, kuri rikojas uz statiitu
pamata,

noléma:
I. Apstiprindt Sabiedribas 2011.gada parskatu un

Sabiedribas zaud&jumus LVL 927.00 apméra segt
no nikamo parskala periodu pelnas.

2. Paust  atbalstu  visam Valdes darbibam
2011.gada un atzit Valdi par uzticamu,

"DECISION No.1
of the shareholder of SIA “UniCredit
Insurance Broker”?

Riga, March 19, 2012

The sole shareholder of SIA  “UniCredit
Insurance Broker™ (hereinafter — the Company)
SIA “UniCredit Leasing™, reg.No. 40003423083,
represented by the Chairman of the Management
board Jevgenijs Belezjaks, a member of the
Management board Pille Parind and a member of
the Management board Valdis Vasilevskis, acting -
on the basis of statutes,

has made the following decision:

1. To approve the annual report for the year 2011
and to cover losses of the Company in amount of
LVL 927.00 from future periods™ profit of the |
Company.

2. To express support to all the actions of
Management Board during the year 2011 and to
find the Management Board trusty. ;

Dalibnicka vardd / on bc, hd“ of the shareholder:

Jevgehijs Belezjaks
SIA JUniCredit Leasing”

Valdes priek$sédetajs/

Chairman of the Management board
of SIA [UniCredit Leasing”

P

ey //’
o / / /\’ M"? /
dldm X"aftuwkis ’
SIA L UniCredit Leagthg”
Valdes loceklis/

Member of the Management board
of S1A UniCredit Leasing™

Pille Parind |
SIA . UniCredjt Leasing™

Valdes locekle/

Member of the Management board
of SIA ,UniCredit Leasing”

Ar lemumu iepazinos un piekiftu  have become familiar with the decision and agree Mth it

Inga, Baiod
SIA L UniCredit Insurance Broker™
Valdes prick$sédedja

Chairman of the Management board
of SIA UniCredit Insurance Broker™

/ /(/-«u/( i

Natidhja Romanov ska ~
Sl A L UniCredit Insurance Broker”
Valdes focekles
Member of the Management board
of SIA UniCredit Insurance Broker”

2.



}

[
I
2

Tolge inglise keelest

UniCredit Leasing STIA

Ariiihingu konsolideerimata ja kontserni konsolideeritud
2011. majandusaasta aruanne



UNICREDIT LEASING SIA -- ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Teave driithingu kohta

Juhatuse aruanne

Raamatupidamise aastaaruanne
Kasumiaruanne
Koondkasumiaruanne
Finantsseisundi aruanne
Rahavoogude aruanne
Omakapitali muutuste aruanne
Raamatupidamise aastaaruande lisad

Audiitorite jiAreldusotsus

Sisukord

7-8

10-11

1248

Jallkiri/



UNICREDIT LEASING SIA —

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Arithingu drinimi

Aritthingu siguslik seisund

Registreerimisnumber, -koht ja -kuupiev

Aadress

Osanike nimed ja aadressid

Noukogu litkmete nimed ja ametikohad

Juhatuse litkmete nimed ja ametikohad

Kontserni tiitarettevote

Aruandeaasta

Audiitori nimi ja aadress

2011. MAJANDUSAASTA ARUANNE

Teave driiihingu ja kontserni kohta
SIA UniCredit Leasing
piiratud vastutusega driithing

40003423085
Riia, 14. detsember 1998

Ariregistris iimber registreeritud
9. augustil 2004

Miikusalas iela 41b
Riia, .LV-1004
Lati

UniCredit Leasing S.p.A. (95%)
viale Bianca Maria 4

1-20129, Milano

Itaalia

AS UniCredit Bank (5%)
Elizabetes iela 63

Riia, LV-1050

L4ti

Ralf Cymanek — ndukogu esimees
Frederik Linthout - ndukogu ascesimees
Algimantas Kundrotas ~ ndukogu lige
Vittorio Canesi - ndukogu liige

Mauro Pellerino -- ndukogu liige

Jevgenijs Belezjaks - juhatuse esimees
Pille Parind — juhatuse liige
Valdis Vasilevskis — juhatuse liige

SIA UniCredit Insurance Broker (100%)
Mukusalas icla 41b, Riia, Lati

1. jaanuar — 31. detsember 2011

KPMG Baltics SIA
Vesetas icla 7

Riia, LV-1013

[.ati

/allkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

Juhatuse aruanne

Pdhitegevus

UniCredit Leasing SIA (edaspidi: dritthing) on kontserni UniCredit Group liige. Lati turul alustati tegutsemist 1999. aastal. Ariithing
pakub tooteid varade finantseerimiseks (kapitali- ja kasutusrent) Litis, Leedus ja Eestis.

Ariithingu konsolideeritud majandusaasta aruanne on koostatud 14. jaanuaril 2008 asutatud tiitarettevotte SIA UniCredit Insurance
Broker (edaspidi: tiitarcttevote: koos drithinguga: kontsern) konsolideerimise teel. Titarettevte osutab kindlustusmaakleri
teenuseid, mille eesmirk on pakkuda driithingule ja selle klientidele lisavédartust ning minimeerida voimalikke riske, mis on seotud
kindlustamata liisinguesemetega.

Ariiihingu tulemused aruandeaastal

Hoolimata tleilmse majanduskriisi ja Euroopa siiveneva volakriisi mojust, jatkas dritihing 2011, aastal tegevust kontserni UniCredit
Leasing suuniste kohaselt. Tdnu nductekohastele juhtimistavadele dnnestus driithingul olemasolevat liisinguportfelli 2011, aastal
2010. aastaga vorreldes veel 16% vorra suurendada, kuigi téostushary tendents oli endiselt negatiivne ( -7.1% 2011. aastal 2010.
aastaga vorreldes). Seejuures suudeti séilitada uute liisingutehingute kvaliteet.

Téanu sellele hoidis dritthing 2011, aastal 20% turuosaga iht liidripositsioonidest Lati turul. Aritihing tugevdas oma seisundit ka
tegevuse laiendamisel! Balti riikides, arendades jatkuvalt Eestis Tallinnas asuvat filiaali, mis on 2011. aastal oluliselt suurendanud
klientide ja partnerite hulka Eestis, ning avades Leedus Vilniuses uuc filiaali, mille liisinguportfell kasvas 2011. aastal vaid paari
viimase kuuga iile 20 miljoni Leedu liti.

Kuigi tingimusced liisinguturul olid jatkuva majanduslanguse tottu 2011. aastal endisclt ddrmiselt ebasoodsad, keskendus ariithing
jétkuvalt toodete ja teenuste kvaliteedile ning tootearenduse diferentscerimisele (nt t6tuskindlustus koos juhtiva kindlustusseltsiga).
Samuti tugevdas ariithing jouliselt oma positsiooni sellistes tahtsates majandussektorites nagu toostusettevdtetele osutatavad
liisinguteenused ning ariline transport, saades neis valdkondades vaieldamatuks eksperdiks.

Finantsriskide juhtimine

Arithingu tegevus on avatud mitmele finantsriskile, sealhulgas krediidiriskile. valuutariskile, intressiméadra riskile ja
likviidsusriskile. Aritthingu juhtkond piiiab minimeerida finantsriski voimalikke kahjulikke méjusid arithingu finantstulemustele.
Ariithingu riskide juhtimine hdlmab riskide tuvastamiscks. hindamiscks, viltimiseks ning tdohusaks juhtimiscks kehtestatud
pohimotteid ja muid digusnorme.

Krediidiriskiga seoses on dritthing heaks kiitnud konservatiivsed ja. moistlikud krediidipohimdtted, mis tuginevad kontserni
UniCredit Group krediidipohimatete ja suuniste raamistikule, kuid samas on arvestatud ka kohaliku turu eripirasid. Pracgu
jargitakse driithingus kehtestatud pohimatet, et koostddd tehakse vaid usaldusvdarse krediidiajalooga liisinguvotjatega ja et igale
kliendile médratud krediidilimiite ei Uletata.

Aritihing on avatud erinevatele valuutariskidele eelkdige pohjusel, et enamik driiihingu voetud laenudest on fikseeritud eurodes.
kusjuures dritihingu kasutusrendiportfell arvestatakse liisitud vara kajastamise hetkel Gmber Liti lattidesse. Ariithingu cesmérk on
viimastel aastatel olnud selle riski viimine miinimumini ja eurodes tehtavate tehingute arvu jalgitakse hoolikalt. Selle tulemusel on
nimetatud kasutusrenditechingute osakaal kaduvviike.

Ariiihingu voetud laenudel on muutuvad intressimagrad. Arithingu juhtkond vihendab intressimadra riski moju liisingutoodete
midimisel nii, et voetud laenu intressimaira liik viiakse vastavusse 1oppkliendile pakutava rahastamisvahendi intressimira liigiga.
Ariohing piiiab juhtida likviidsusriski piisavate krediidiressursside sailitamise teel, et olla suuteline kohustusi Oigeacgselt taitma.

Seepérast leiab dritthingu juhtkond, et driiihing saab piisavalt raharessursse ning selle likviidsus ¢i ole ohus.
Juhatuse ettepanek kasumi jaotamise kohta
Juhatus teeb osanikele ettepancku kinnitada dritthingu ja kontserni majandusaasta raamatupidamise aastaaruanne jdrgmiste

andmetega: koguvara vastavalt 155 553 113 Lati latti ja 155 553 751 Lati latti ning puhaskasum vastavalt 728 803 Liti latti ja 727
876 Laiti latti. Aasta kasumit summas 728 803 Liti latti tuleks kasutada eelmiste aastate kahjumi katteks.

Jallkiri/ fallkiri/
Ralf Cymanek Jevgenijs Belezjaks
ndukogu esimees Juhatuse esimees

Riia, 14. mirts 2012

4 /allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSQLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD 31. DETSEMBRIL 2011

LOPPENUD MAJANDUSAASTA KASUMIARUANNE

‘ Intressi- ja teenustasutulu

Intressikulu

iKasutusrcndil oleva materiaalse pohivara kulum
fBrutokasum

-Ebatdendoliselt lackuvate nduete reservi muutus
“Tosjoukulud

:Muud tegevustulud

‘Uldhalduskulud

{Puhaskahjum valuutakursside muutustest
{Kasum/(kahjum) enne maksustamist

:'l‘ulumaksuku]ud
‘Aruandeaasta kasum/(kahjum)

Ariiihing
2011

LVL
8761161
(4 674 442).

(796 347)
3290372
(1032 482)

(1128 732).
1067 155
(1039 135)
5410
1162588 |
(433 785),
728 803

Kontsern

2011

LVL
8 865 633 .
(4 674 442),

(796 347).
3394844

(1032 482)

(1165 507)

1058 356

(1098 539)
4989
1161661
(433 785)
727 876

Lehekiilgedel 12-48 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Ariiihing
2010

LVL

7326 023

(4 145 269)
(1126 855)’
2 053 899

(1566 564)

(969 401)
1327 490

(1034 023)

(43 643)
(232 242)

(232 242)

Kontsern
2010

LVL

7 426 480
(4 145 269)

(1 126 855)
2 154 356
(1566 564)

(1027 335)
1320 807
(1079 524)
(43 696)
(241 956).

(241 956)

Lehekiilgedel 5-48 csitatud raamatupidamise aastaaruande on juhatus kinnitanud 14, martsil 2012 ja selle on juhatuse nimel

allkirjastanud:

Jallkiri/
Ralf Cymanek
ndukogu esimees

callkiri/

Jevgenijs Belezjaks
Jjuhatuse esimees

Jallkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD 31. DETSEMBRIL 2011

LOPPENUD MAJANDUSAASTA KOONDKASUMIARUANNE

Ariiihing
Lisad 2011
3 _ ' LVL
iAruandeaasta kasum/(kahjum) , , 728 803
?Muu koondkasum
Vilisvaluuta imberarvestamisest tulenevad
L (792)
.erinevused ' _
EAruandeaasta muu koondkasum ; (792)
'Aruandeaasta koondkasum/(-kahjum) kokku 728 011

Kontsern
2011
LVL

727876

(793)

(793)

727 083

Lehekiilgedel 12--48 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Ariiihing
2010
LVL

(232 242)

743

743

(231 499)

Kontsern
2010
LVL

(241 956)

739
739
(241 217)

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. martsil 2012 ja selle on juhatuse nimel

allkirjastanud:

lallkiri/ ‘allkiri/
Ralf Cymanck Jevgenijs Belezjaks
ndukogu esimees juhatuse esimees

6

/allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD FINANTSSEISUNDI ARUANNE
31. DETSEMBRI 2011. AASTA SEISUGA

‘Varad
Pdhivara

Immateriaalne péhivara
Materiaalne pdhivara

‘Omatarbeks mdeldud materiaalne pohivara
Kasutusrendi tingimustel renditud materiaalne

_pohivara

Materiaalne pghivara kokku

iPikaajalised finantsinvesteeringud

{Investeering tiltarettevottesse

Lisad

?Pikaajalised investeeringud kapitalircnditchingutess: 11

Pikaajalised lacnud
| Pikaajalised finantsinvesteeringud kokku

} Kiibevara
| Noéuded

Nouded ostjate vastu

{Muud nduded

12

Pohivara kokku

;Ettemakstud tulevaste perioodide kulud

Viitlackumised

‘Lithiajalised investeeringud
kapitalirenditehingutessc
'Lihiajalised laenud

Nouded kokku

Raha ja pangakontod
Kiibevara kokku

16
17

12

18

Varad kokku‘

Ariiihing!
2011
LVL

100 703
118917

1707 540
1826457

10 600
102 613 728 -
109 200
102733 528
104 660 688

3311698
520 610
55242
18747

45123 173

522723
49552 193
1340232
50 892 425 .
155553 113

Kontsern
2011
LVL

105 203
120 494

1707 540
1828 034

102613 728
109 200

102722928

104 656 165

3308795
521736
56213

18747

45123173
522 723
49 551 387
1346 199
50 897 586
155 553 751

Lehekilgedel 12--48 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Ariiihing’
2010
LVL

35305

98 073
3317510
3415583

10 600

90 680 077
821156
91511833
94 962 721

3649042
500 552
38 244

8 534

36 228 627

1207679
41632 678

1353 463
42 986 141
137 948 862

Kontsern
2010
LVL

35305

98 217
3317510
3415727

90 680 077

821 156
91501 233
94 952 265

3 658 067
501678
38 669
8534

36 228 627

1207 679
41 643 254
1357 040
43 000 294
137 952 559

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. mirtsil 2012 ja selle on juhatuse nimel

allkirjastanud:

lallkiri/

Ralf Cymanck
ndukogu esimees

lallkiri/

Jevgenijs Belezjaks
juhatuse esimees

Jallkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD FINANTSSEISUNDI ARUANNE

31. DETSEMBRI 2011. AASTA SEISUGA

Ariiihing] Kontsern Ariiihing
Lisad 2011 2011 2010

LVLI LYL

Kohustused ja omakapital ‘
Omakapital ‘ ‘ _
|Osakapital 19 3914000 3914000 3914000
‘Kohustuslik reservkapital 19 448 000 448 000 448 000
Vilisvaluuta imberhindlusresery (515) (528) 277
Akumuleeritud kahjum . (2601 452) (2 603 100) (3330255)
1 Omakapital kokku 1760033 1758372 1032022
‘Eraldised _ ‘ »
; Eraldised kokku 20 274 251 274 691 213104

;Kohustused

‘Pikaajalised kohustused ’ : )
jLacnud sidusettevotetelt 23 35656 832 35656 832 36976 414
iLaenud finantseerimisasutustelt 27 73434178 73434178 73250117
"Tulevaste perioodide tulu 26 36 164 36 164 4865
'Edasilikkunud maksukohustus - 21 - 81012
Pikaajalised kohustused kokku 109 127 174 109 127174 110 312 408

Liihiajalised kohustused ‘
Laenud finantscerimisasutustelt 27 35828 194 35828194 18 030435
"Vélad tarnijatele .22 2370256 2372016 1589 940
%Sldusethvo}etele tasumisele kuuluvad lihiajalised 4 4907 438 \ 4907 438 5713 260
;’lacnudja volad j . ‘
{Ettevotte tulumaksu kohustus 25 415748 . 415748 97417
?Maksudja sotsiaalkindlustusmaksed 25 97220 97220 30 548
‘Muud volad 612183 612282 792 623
%Tulevaste perioodide tulu 26 23608 23608 68 145
Lackunud ettemaksed ‘ 137 008 137008 68 960
Liihiajalised kohustused kokku 44 391 655 44 393 514 26 391 328
Kohustused kokku 153 518 829 153 520 688 136 703 736
Eraldised, kohustused ja omakapital kokku 155553 113 155 553 751 137 948 862

Lehekiilgedel 12-48 esitatud lisad moodustavad raamatupidamisc aastaaruande lahutamatu osa.

LVL| .

Kontsern:
2010
LVL,

3914000
448 000
265

(3330 976)
1031289

214912

36976 414
73250117
4 865
81012
110 312 408

18 030 435
1592 044

5713260

97 417
31066

792 623

68 145

68 960

26 393 950
136 706 358

137 952 559

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. mirtsil 2012 ja selle on juhatuse nimel

allkirjastanud:

lallkiri/
Ralf Cymanck
ndukogu esimees

Jallkiri/

Jevgenijs Belezjaks
juhatuse esimees

/allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD 31. DETSEMBRIL 2011

LOPPENUD MAJANDUSAASTA RAHAVOOGUDE ARUANNE

Ariiihing
. Lisad 2011
| j ; LVL
!.Rahavood dritegevusest .
‘Kasum/(kahjum) enne maksustamist 1162 588
Korrigeerimine ‘
‘Omatarbeks moeldud materiaalse pohivara ja kasutusrendi
tingimustel renditud scadmete kulum ning immateriaalse 869 267
_pChivara amortisatsioon _
‘Muude eraldiste suurenemine 61147
Intressikulu ja muud sarnased kulud 4674442
‘Kasum omatarbeks moeldud materiaalse pohivara ja
‘kasutusrendi tingimustel renditud seadmete (27 789)
'realiscerimisest ‘_
iVﬁlisvaluuta timberhindlusreservid (792)
}Rahavood iritegevusest enne muudatusi kiiibekapitalis 6738 863 .
%K_orrigeerimine :
Nouded ostjate vastu, vaheneming 290 075
Volad tarnijatele ja muud volad. suurenemine 721357
Kapita]irc‘nditc‘hingute.ja laenude netoinvesteeringu (19 431 285)
suurenemine/vihenemine ‘
Aritegevusest saadud / (iiritegevuses kasutatud)
‘rahavood kokku (11680 990)‘
. Tasutud ettevotte tulumaks (196 465)
iNetorahavoog Aritegevusest (11 877 455)
iRahavood investeerimistegevusest ;
{Investeering osakapitali ‘
Omatarbeks mdeldud materiaalse pohivara ostmine ja !
. (80 265),
|renditud varale tehtud parendused ;
; Immateriaalse pdhivara ostmine (82371
‘Soctatud seadmed. mis on edasi renditud kasutusrendi
itingimustel
"Tulu omatarbeks maeldud materiaalse pohivara ja
o ) o 844 886
‘kasutusrendi tingimuste] renditud scadmete mitigist
Tltarettevoticsse tehtud investeeringu suurendamine ‘
Netorahavood investeerimistegevusest 682 250
,Finantseerimistegevuses kasutatud rahavood ‘
' Tagasi makstud lacnud 15827019
‘Makstud intressid (4 645 045)
-Finantseerimistegevuses kasutatud netorahavood 11181974
‘Raha j.a raha ekvivalentide netosuurenemine/(-vii- (13 231)
‘henemine) _ _
ERahaja raha ekvivalendid aruandeaasta alguses 18 1353463
:Raha ja raha ekvivalendid aruandeaasta ldpus 18 1340 232

Kontsern
2011
LVL

1161661

869 298

59779
4674442

(27 789)

(793).
6736 598 -

301457
720 594

(19431 285)

(11 672 636)

(196 465)
(11 869 101).

(81729)|
(86 871)

844 886

676 286

15827019
(4 645 045)
11181974

(10 841)

1357040
1346 199

Lehekitlgedel 12—48 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Ariiihing
2010

LVL

(232 242)

I 196 684

119 174

4145269

(28 201)

743

5201427

1576 115
1544 383

5856 983

14 178 908

14 178 908.

3514 000
(29 422).
(19 814)

(341 428)

1136 036

4259 372

(17057 735)
(4 145 269)
(21 203 004)
(2 764 724)!

4118187
1353 463

Kontsern
2010
LVL

(241 956)

1 196 697

120 163
4145 269

(28 201)

739
5192 711

1589048
1 539 904

5846519

14 168 182

14 168 182

3514000
(29 579)'
(19 814)

(341 428)

1136 036

4259215

(17057 735)
(4 145 269)
(21 203 004)

(2 775 607)

4132 647
1 357 040

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. mirtsil 2012 ja sclle on juhatuse nimel

allkirjastanud:

Jallkiri/ ‘allkiri/

Ralf Cymanek
ndukogu esimees
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Jjuhatuse esimees
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UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

ARIUHINGU 31. DETSEMBRIL 2011 LOPPENUD MAJANDUSAASTA KONSOLIDEERIMATA
OMAKAPITALI MUUTUSTE ARUANNE

Kohustuslik Ariihingu jaotamata

A -..h.
Osakapital, reservkapital ja kasum / rl:zk;(nug
LVL muud reservid, (akumuleeritud LVI:
LVL, kahjum), LVL
‘Saldo seisuga 31. detsember 2009 ‘ 400 000 447 534 (3098 013) (2250479)
Koondkasum kokku:
. Aruandeaasta puhaskahjum . - (232 242)‘ (232 242)
Muu koondkasum, millest on maha
.arvatud tulumaks: _ _
i Vahsvaluuta' imberarvestamisest 743 743
| tulenevad erinevused ‘ , -
|Aruandeperioodi koondkasum kokku : = 743 (232 242) (231 499)
Tehingud osanikega ‘ . ‘ ‘
‘Osakapitali suurendamine - 3514000 — - 3514000
'Saldo seisuga 31. detsember 2010 3914 000 448277 (3330255) 1032022
:Ko(mdkasum kokku:
. Aruandcaasta puhaskasum ‘ 728 803 728 803
Muu koondkasum, millest on maha
‘arvatud tulumaks: ‘ ' ‘
Vilisvaluuta imberarvestamisest tulenev: - (792) - (792)
‘Aruandeperioodi koondkasum kokku: - (792): 728 803 728 011
‘Saldo seisuga 31. detsember 2011 3914000 447 485 (2 601452) 1760033

Lehekiilgedel 12-48 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. mértsil 2012 ja selle on juhatuse
nimel allkirjastanud:

lallkiri/ lallkiri/
Ralf Cymanek Jevgenijs Belezjaks
ndukogu esimees juhatuse esimees
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UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

KONTSERNI 31. DETSEMBRIL 2011 LOPPENUD MAJANDUSAASTA KONSOLIDEERIMATA
OMAKAPITALI MUUTUSTE ARUANNE

Kohustuslik Ariiihingu jaotamata

Osakapital,  reservkapital ja kasum / Arl:E:Lnug
LVL  muud reservid, (akumuleeritud LVL’
‘ , ' LVL, kahjum), LVL.
'Saldo seisuga 31. detsember 2009 ‘ 400 000 447 526 (3089 020) (2241494)
Koondkasum kokku:
. Aruandeaasta puhaskahjum ‘ — —: 241 956): (241 956)
! Muu koondkasum, millest on maha
-arvatud tulumaks:
Vilisvaluuta iimberarvestamisest
i tulenevad erinevused ‘ - 739 - 739
‘Aruandeperioodi koondkasum kokku - 739 | (241 956) (241 217)
:Tehingud osanikega ; _ ‘
,Osakapitali suurendamine - 3514000 - - 3514000
‘Saldo scisuga 31. detsember 2010 3914000 448 265 (3330976) 1031289
‘Koondkasum kokku:
Aruandeaasta puhaskasum - —: 727 876 727 876
. Muu koondkasum, millest on maha
‘arvatud tulumaks:
Viilisvaluuta iimberarvestamisest ‘ ‘

~ tulenevad erinevused —~ (793): ‘ (793)
‘Aruandeperioodi koondkasum kokku ‘ - (793)% 727 876 - 727083
Saldo seisuga 31. detsember 2011 3914 000 447 472 (2603100) 1758372

Lehekiilgedel 1248 esitatud lisad moodustavad raamatupidamise aastaaruande lahutamatu osa.

Lehekiilgedel 5-48 esitatud raamatupidamise aastaaruande on juhatus kinnitanud 14. mértsil 2012 ja selle on juhatuse
nimel allkirjastanud:

lallkiri/ lallkiri/
Ralf Cymanek Jevgenijs Belezjaks
ndukogu esimees Jjuhatuse esimees

11 /allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Konsolideeritud raamatupidamise aastaaruande lisad
ULDTEAVE

Kéesolev konsolideeritud raamatupidamise aastaaruanne koosneb aritihingu UniCredit Leasing SIA, registreeritud aadress Miikusalas
41, Rita LV-1004, Lati Vabariik, ning selle Eesti ja Leedu filiaali (edaspidi: dritihing) ning tiitarettevotte UniCredit Insurance Broker
SIA, registreeritud aadress Mikusalas 41, Riia 1.V-1004, Lati Vabaritk, ning selle Eesti filiaali (edaspidi koos: kontsern)
raamatupidamise aastaaruandest.

Lati turul 1998. aastast saadik tegutsenud UniCredit Leasing SIA on kontserni UniCredit Group liige. Aritthing pakub tooteid varade
finantseerimiseks (kapitali- ja kasutusrent) Litis, Eestis ja Leedus.

Aritthingu osanikud on UniCredit Global 1.easing S.p.A, kellele kuulub 95% osakapitalist, ja AS UniCredit Bank, kellele kuulub 5%
osakapitalist. Arighingu ule oli tiielik kontroll seisuga 31. detsember 2011 ja 2010 aritthingul UniCredit S.P.A., mis on borsil
noteeritud..

KOOSTAMISE ALUSED

Vastavuse kinnitus
Ariithingu ja kontserni raamatupidamise aastaaruanne on koostatud Euroopa Liidus kehtivate rahvusvaheliste finantsaruandluse
standardite (IFRS) kohaselt.

Juhatus kinnitas raamatupidamise aastaarvande 15. martsil 2012. Osanikel on digus juhtkonna koostatud ja esitatud raamatupidamise
aastaaruanne tagasi likata ning nduda uue raamatupidamise aastaaruande koostamist.

Hindamisalused

Arithingu ja kontserni raamatupidamise aastaaruanne on koostatud soetusmaksumuse pShimattel. Seisuga 31. detsember 2011 ja
31. detsember 2010 ei ole ariihingul ega kontsernil 14bi kasumiaruande Giglases véartuses kajastatavaid finantsinstrumente cga
mirigivalmis varasid.

Konsolideerimise alused

Kontserni konsolideeritud raamatupidamise aastaaruandes on tutarettevotted need ettevotted, mida arithing kontrollib. Aritihingul on
otsene voi kaudne kontroll titarettevotte dle siis, kui tal on vdimalik mdjutada ettevotte finants- ja tegevuspshiméiteid, et saada selle
tegevusest kasu. Titarettevotete raamatupidamise aastaaruanne on lisatud konsolideeritud raamatupidamise aastaaruandesse alates
kontrolli tegelikust alguskuupicevast kuni kontrolli tegeliku 13ppemise kuupéevani.

Kontsernisiseseid tehinguid ja kontsernisisestest tehingutest tulenevat realiseerimata kasumit ei ole konsolideerimisel arvesse voetud,
Realiseerimata kahjumit pole samuti arvesse vdetud, ent see kahjum jéetakse kdrvale mééral, mille puhul puuduvad tdendid vaartuse
languse kohta.

Arvestus- ja esitusvaluuta
Raamatupidamise aastaaruanne on koostatud ariithingu arvestusvaluutas — Lati lattides (LVL), vélja arvatud juhul, kui aruandes on
margitud teisiti. L.eedu ja Eesti filiaalide arvestusvaluuta on vastavali litid ja eurod.

Hinnangute ja otsuste kasutamine

ELi kehtestatud IFRSile vastava raamatupidamise aastaaruande koostamiseks peab juhtkond langetama otsuseid, andma hinnanguid
Ja tegema oletusi, mis mdjutavad arvestuspdhimdtete rakendamist ning kajastatud varasid ja kohustusi, tulusid ja kulusid. Hinnangud
Jja nendega seotud oletused tuginevad varasematele kogemustele ja muudele teguritele, mida peetakse asjaolusid arvestades
mdistlikuks ja mis on aluseks varade ja kohustuste bilansilise jadkmaksumuse kajastamist puudutavatcle otsustele olukordades, kus
vaartust ei ole vdimalik muude allikate pohjal kindlaks méadrata. Tegelikud tulemused vdivad neist hinnangutest erineda.

Hinnanguid ja nende aluseks olevaid oletusi vaadatakse labi jooksvalt. Raamatupidamise kohta antud korrigeeritud hinnanguid
kajastatakse perioodil, mil hinnangut korrigeeritakse, kui korrigeerimine puudutab iiksnes vastavat perioodi, v&i korrigeerimise
perioodil ja tulevastel perioodidel, kui korrigeerimine puudutab nii jooksvat perioodi kui tulevasi perioode.

Peamised hindamisebakindluse allikad ja peamised otsustusvaldkonnad
Finantsvara vidrtuse langus

Kapitalirenditehingutesse, antud laenudesse ja ostjate vastu tekkinud nduetesse tehtud investeeringute allahindlusreserv
juhtkonna parimal hinnangul eeldatavasti lackuvate rahavoogude niidisvédrtuse kohta. Neid rahavoogusid hinnates teeb juhtkond
otsuseid vastaspoole finantsseisundi ja tagatise netorealiseerimismaksumuse kohta. Iga langenud vaartusega vara hinnatakse eraldi
ning kaetavaks peetavate rahavoogude vialjatootatud strateegia ja hinnangu kiidab heaks krediidiriski iiksus.

/allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

Uhiselt hinnatud allahindlusresery hdlmab krediidikahju, mis on omane sarnase krediidiriski omadustega laenude ja liisingute
portfellile, kui objektiivsed tdendid viitavad sellele, et need sisaldavad allahinnatud laene, kuid eraldi allahinnatud kirjeid ei ole veel
voimalik tuvastada. Kahjust tuleneva tihisallahindluse vajaduse hindamisel kaalub juhtkond selliseid tegureid nagu krediidikvaliteet,
portfelli suurus, kontsentratsioon ja majandusnéitajad. Vajaliku allahindluse hindamiseks tehakse olctusi, et médrata kindlaks, kuidas
asjakohased kahjud on tekkinud, ja kinnitada noutavad sisendi parameetrid, mis pohinevad varasematel kogemustel ja praegustel
majandustingimustel. Allahindluse tapsus oleneb tulevaste rahavoogude hinnangutest konkreetse vastaspoole allahindluse puhul ning
néidisoletustest ja -parameetritest, mida on kasutatud thisallahindluse kindlaksmaaramisel.

Mitterahaliste varade vidrtuse langus

Kasutusrendile antud vara viirtuse langus

Arithingu mitterahaliste varade bilansilist jadkmaksumust, vilja arvatud kinnisvarainvesteeringuid, maad ja ehitisi, mida
kajastatakse varade all, ja edasilikkunud maksude ettemakseid ja tagasindudeid, analiusitakse igal aruande kuupdeval, et teha
kindlaks, kas esineb mirke vara védrtuse langusest. Selliste mirkide olemasolu korral hinnatakse vara kactavat virtust.
Firmavéartuse kaetavat véartust hinnatakse igal aruande kuupaeval.

uletab selle kactava védrtuse. Rahavoogusid tekitav tksus on vaikseim eristatav varagrupp, mis tekitab rahavoogusid, mis on
muudest varadest ja varagruppidest suuresti sdltumatud. Vaartuse langusest tulenevat kahjumit kajastatakse koondkasumiaruandes.
Rahavoogusid tekitavate iksuste vadrtuse langusest tulenevat kahjumit kasutatakse kdigepealt iksustele maaratud firmavagrtuse
bilansilise jadkmaksumuse vdhendamiseks ning seejarel iiksuse (iksuste grupi) muude varade bilansilise jadkmaksumuse
proportsionaalseks vihendamiseks.

Vara vi rahavoogusid tekitava iiksuse kaetav vaartus on vara véi rahavoogusid tekitava iiksuse kasutusvaartus voi diglane vadrtus
(olenevalt sellest, kumb on suurem), millest on maha arvatud muigikulud. Kasutusvaartuse hindamisel diskonteeritakse prognoositud
rahavood nuadisvaartuseni, kasutades maksueelset diskonteerimismaara, mis peegeldab turu hetkehinnangut raha ajavairtuse suhtes
ja varaga seotud spetsiifilisi riske,

Firmavaartuse langusest tulenevat kahjumit ¢i storneerita. Muude varade osas hinnatakse celnevatel perioodidel kajastatud vaartuse
langusest tulenevat kahjumit igal aruande kuupéeval, ct leida marke sellest, kas kahjum on vithenenud voi iildse kadunud. Vasrtuse
langusest tulenev kahjum storneeritakse, kui kactava viartuse madramiseks kasutatavates hinnangutes on toimunud muutusi.
Vaidrtuse langusest tulenev kahjum storneeritakse iksnes vara bilansilise jiikmaksumuse ulatuses, mis ei ileta bilansilist
Jjagkmaksumust, millest on maha arvatud kulum ja amortisatsioon ning mis oleks maaratud, kui vaartuse langusest tulenevat kahjumit
¢1 oleks kajastatud.

Edasiliikkunud maksude ettemaksete ja tagasinduete kajastamine

Edasilikkunud maksude cttemakseid ja tagasindudeid kajastatakse ulatuses, mille puhul on tdendoline maksustatava kasumi teke,
millega saab mahaarvamisele kuuluvad ajutised erinevused tasaarveldada.

Eraldiste kajastamine

Eraldised tehakse kohustuste jaoks, kui on tdendoline, et minevikus aset leidnud sindmusega kaasneb oiguslik vor faktiline kohustus
ning summat on voimalik usaldusvadrselt hinnata. Juhatus teeb kahjumi tekkimise tendosuse hindamisel otsuse. Kahjumi summa
hindamiscks on vaja juhatuse otsust sobiva arvutusmeetodi valiku ja konkreetse riskiga seotud konkreetsete celduste kohta.

Rendi liigitus

Rendi liigitamisel tuleks arvesse votta ainult renditud vara omandidigusega sconduvaid riske ja hiivesid rendiperioodi jooksul.
Asjaomaste riskide hulka kuulub kasutamata voimsusest voi tehnoloogia iganemisest ja védrtuse langusest tulenev voimalik kahju;
asjaomaste hivede hulka vdivad kuuluda kasum varade vadrtuse suurenemisest voi jadkvaartuse realiseerimisest rendi loppemisel.
Seevastu enne rendisuhte algust vara ehituse, scllise ehitustegevuse ja renditud vara abil teenuste pakkumise kulude rahastamiscga
seotud riskid ei seondu renditud vara omandidigusega rendiperioodil ning meie arvates tuleks neid tldjoontes rendi liigitamisel eirata.
Rendi liigitus tehakse kindlaks rendisuhte alguses ja seda ei muudeta, vilja arvatud juhul, kui muudetakse rendilepingut.

Uute ja/voi muudetud IFRS-ide ning [FRIC-i télgenduste kohaldamine

Uued ja muudetud standardid ning tolgendused, mis hakkasid kehtima jooksval aruandeperioodil, kuid mis ei kehti dritihingu
Jja kontserni sultes

Standardi IFRS 7 | Finantsinstrumendid: avalikustatav teave - finantsvarade ileandmine” muudatust  kohaldatakse
aruandeperioodidel, mis algavad 1. juulil 2011 voi pérast seda, ning see muudatus ¢i avalda aridhingu ja kontserni raamatupidamise
aastaaruandele olulist mdju.

Muudetud 145 24 |, Seotud osapooli  kdsitleva teabe avalikustamine” (kohaldatakse aruandeperioodidel, mis algavad
1. jaanuaril 2011 v&i pdrast sedu). Muudatuse alusel vabastatakse valitsusega scotud iiksused avalikustamise nouctest seotud
osapoolte vaheliste tehingute ning lackumata ja tasumata saldode, sealhulgas siduvate kohustuste suhtes, mis neil on (a) valitsusega,
mis omab kontrolli, iihist kontrolli voi méarkimisvaarset mju aruandva iiksuse le; Ja (b) seotud osapooleks oleva teise tksusega, kui
sama valitsus omab kontrolli, ihist kontrolli vdi markimisvaarset mdju nii aruandva tiksuse kui ka teise iksuse ile.

LGN
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Muudetud standardi alusel tuleb avalikustada konkreetsed andmed, kui aruandev ilksus seda vabastust kasutab. Muudetud standardi
alusel muudetakse ka seotud osapoole madratiust, mille tulemusel lisatakse madratlusse uued seosed, naiteks kontrolliva aktsiondri
sidusettevdtted ning juhtkonna vdtmeisikute kontrollitavad voi Ghiselt kontrollitavad iiksused. Muudetud standardi IAS 24 tulemusel
el teki eelduste kohaselt uusi seoseid, mida ariiihingu ja kontserni raamatupidamise aastaaruandes peaks avaldama.

Muudetud IFRIC 14 | IAS 19 — kindlaksmaaratud hivitise vara piirang, minimaalsed rahastamisnduded ja nende koostoime”
(kohaldatakse aruandeperioodidel, mis algavad 1. jaanuaril 2011 vdi parast seda). Muudetud tdlgenduses IFRIC 14 kasitletakse
raamatupidamisarvestust ettemaksete puhul, mis on tehtud siis, kui kehtivad ka minimaalsed rahastamisnduded. Muudatuste alusel
peab tksus kajastama teatud ettemakseid varana siis, kui tiksus saab tulevikus ettemaksest rahavoogude vihenenud véljavoolu kujul
tulevast majanduslikku kasu, mille puhul oleks muul juhul vaja tcha makseid minimaalsete rahastamisnducte alusel. Tdlgenduse
[FRIC 14 muudatused ei ole dritthingu ega kontserni raamatupidamise aastaaruande puhul asjakohased, sest ariiihingu! ega kontsernil
ei ol¢ minimaalsete rahastamisnduetega kindlaksmaaratud hivitistega plaane.

IFRIC 19 |, Finaniskohustiste kustutamine omakapitaliinstrumentidega”  (kohaldatakse aruandeperioodidel, mis algavad
1. juulil 2010 vdi pdrast seda). Tolgenduses selgitatakse, et omakapitaliinstrumendid, mis on emiteeritud volausaldajale
finantskohustise kustutamiseks tervikuna voi osaliselt meetodi ,,v8la kustutamiseks osakapitali kaudu“ alusel on standardi IAS 39
paragrahvi 41 kohaselt makstud tasu. Finantskohustise kustutamiseks emiteeritud omakapitaliinstrumentide esmane mddtmine
toimub nende omakapitaliinstrumentide diglases véartuses, vilja arvatud juhul, kui diglast vaartust ei saa usaldusvédrselt moota.
Sellisel juhul tuleks omakapitaliinstrumente modta kustutatud finantskohustise diglases vaartuses. Kustutatud finantskohustise (voi
finantskohustise osa) bilansilise jaakmaksumuse ja omakapitaliinstrumentide esmase modtmise tulemuse vaheline erinevus
kajastatakse kasumiaruandes.

Aritihing ega kontsern ei emiteerinud kaesoleva aruandeperioodi jooksul omakapitaliinstrumente, et kustutada finantskohustist. Seega
ci avalda tdlgendus mdju arithingu ega kontserni raamatupidamise aastaaruande vorreldavatele summadele 31, detsembril 2010
I6ppenud aastal. Et tdlgendus on seotud vaid tulevikus sdlmitavate tehingutega, ei ole vdimalik tdlgenduse kohaldamise mdjusid
celnevalt kindlaks madrata.

Muudetud IAS 32, Finantsinstrumendid: esitamine — diguste emissioonide liigitamine” (kohaldatakse aruandeperioodidel, mis
algavad 1. veebruaril 2010 v&i pérast seda). Muudatuse alusel on kehtestatud ndue, et omakapitaliinstrumentideks on digused,
optsioonid voi ostutahed kindlaksmaratud arvu iiksuse enda omakapitaliinstrumentide omandamiseks kindlaksméaaratud summa cest
mis tahes valuutas, kui iksus pakub neid Gigusi, optsioone vOi ostutdhti vordelisel alusel koikidele enda sama liiki
mittetuletisinstrumentidest omakapitaliinstrumentide olemasolevatele omanikele. Standardi IAS 32 muudatus ei ole driithingu ega
kontserni raamatupidamise aastaaruande puhul asjakohane, kuna ariiihing ega kontsern ¢i ole selliseid instrumente minevikus
emiteerinud.

OLULISED ARVESTUSPOHIMOTTED

Rent

Kapitalirent

Kapitalirent on rent, mille puhul kdik vara omandidigusega seonduvad riskid ja huved lahevad olulises osas ule rentnikule.
Omandidigus vib, kuid ei pruugi 16ppkokkuvattes ile minna.

Kapitalirendi tingimustel renditud vara korral kajastatakse minimaalsete netorendimaksete niliidisvasrtust ndudena. Brutondude ja
ndude nuiidisvairtuse vahelist erinevust kajastatakse realiseerimata finantstuluna.

Tapsem teave kapitalirendi kajastamise kohta finantsinstrumendina, mis on ligitatud laenude ja nduete alla, on esitatud
finantsinstrumentide arvestuspShimdtete osas,

Kasutusrent
Kasutusrent on rent, mis ei ole kapitalirent.

Kasutusrendi tingimustel renditud varasid kajastatakse materiaalse pohivara real seotusmaksumuses, millest on maha arvatud
akumuleeritud kulum ja vairtuse langusest tulenev kahjum (kui see on tekkinud). Kulumit arvestatakse lineaarselt, hinnates iga
varaobjekti alla selle hinnangulise jadkvaidrtuseni vara celdatava kasuliku tooea jooksul, kohaldades norme, mida kasutatakse
ariihingu ja kontserni sarnase materiaalse pShivara puhul.

Minimaalsed rendimaksed koosnevad koikide osamaksete kogusummast, mida driiihing ja kontsern rendilepingu kehtivuse jooksul
eclduste kohaselt saavad, ning renditud vara jaakviértuse garanteeritud summast.

Finantsinstrumendid

Liigitamine

2011. aastal dritthing ega kontsern riskimaandamisinstrumentide arvestust ei kohaldanud.

Laenud ja nduded on fikseeritud voi kindlaksmaéaratava maksega mittederivatiivsed finantsvarad, mida ei noteerita aktiivsel turul.
Kéesolevas raamatupidamise aastaaruandes kuuluvad lacnude ja nduete hulka regulaarsed lacnud ja krediitkaardi saldod ning neid
kajastatakse amortiseeritud soetusmaksumuses, kasutades tegeliku intressimaara meetodit. Teatavaid kulusid, niiteks digusabikulud
v0i agendina tegutsevate tootajate vahendustasud voi muud kulud, mida kantakse laenu tagamisel, kasitletakse tehingu maksumuse
osana.

Amortiseeritud soetusmaksumuses Kajastatud kohustused on pankade hoiused ja saldod ning klientide jooksevkontod ja hoiused.
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Koiki tavapérasel viisil sooritatud investeerimisvaartpaberite ostu- ja muigitehinguid kajastatakse arveldamiskuupieval. See on
kuupéev, mil vara antakse ettevttele voi ettevdtte poolt iile.

Kajastamine
Finantsvarasid ja -kohustusi kajastatakse finantsseisundi aruandes siis, kui aritthing voi kontsern saab instrumendi kohta solmitud
lepingu osaliscks. Koiki tavaparasel viisil sooritatud finantsvarade ostutehinguid kajastatakse arveldamiskuupseval.

Hindamine

Finantsvara v8i -kohustust hinnatakse esmalt diglase vidrtuse alusel. Kui finantsvara voi -kohustust ei ole kasumiaruandes diglases
vaartuses kajastatud, hinnatakse seda finantsvara voi -kohustuse soctamisega voi valjaandmisega otseselt seostatavate tehingukulude
alusel.

Parast esmast kajastamist hinnatakse finantsvarasid diglase vaartuse alusel ilma selliste tehingukulude mahaarvamiseta, mis vdivad
tekkida vara miiimise v6i muu realiseerimise korral, vilja arvatud:

- lunastustahtajani hoitavad investeeringud ning laenud ja nduded, mida hinnatakse amortiseeritud soetusmaksumuse alusel tegehiku
infressimaéra meetodil, ning

- investeeringud omakapitaliinstrumentidesse, millel ei ole aktiivsel turul noteeritud turuhinda ja mille soctusmaksumuse alusel
madratud Siglast vadirtust ei saa usaldusvéadrselt hinnata.

Ka&iki finantskohustusi, valja arvatud need, mis on l4bi kasumiaruande maaratud Siglases védrtuses, ning need, mis tekivad siis, kui
Oiglases vaartuses kajastatud finantsvara vodrandamine ei tihenda kajastamise Ipetamist, hinnatakse amortiseeritud
soctusmaksumuses. Preemiad ja allahindlused, sealhulgas esmased tehingukulud, lisatakse seotud instrumendi bilansilisele
jaakmaksumusele ning amortiseeritakse instrumendi tegeliku intressimasra alusel.

Tegelik intressimaar on maar, millega finantsvara voi -kohustuse oodatava kasutusea (vdi vajaduse korral lihema perioodi) jooksul
toimuvad prognoositud tulevased sularaha maksed ja lackumised diskonteeritakse tapselt finantsvara voi -kohustuse bilansilisele
maksumusele. Tegeliku intressimadra arvutamise! votab kontsern tulevaste rahavoogude hindamisel arvesse finantsinstrumendi koiki
lepingutingimusi, kuid mitte tulevast krediidikahju.

Oiglase viifirtuse hindamise pshimotted
Oiglane vadrtus on summa, mille eest hindamiskuupéeval saab teadlike ja huvitatud osaliste vahelises turuvaartuse pohimaottel
sdlmitavas tchingus vara vahetada voi kohustust tiita.

Hilisemast hindamisest tulenev kasum ja kahjum

Amortiseeritud soetusmaksumuses kajastatud finantsvarade ja -kohustuste puhul kajastatakse kasumit voi kahjumit kasumiaruandes
siis, kui finantsvara voi -kohustuse kajastamine Idpetatakse voi nende vaartus langeb, ning seda tehakse amortiseerimise teel.

Kajastamise 1opetamine

Finantsvara kajastamine Idpetatakse, kui finantsvarast saadavate rahavoogude lepingulised digused Idpevad voi kui aritthing ja
kontsern annavad k&ik finantsvara omandiSigusega seonduvad riskid ja hived olulises osas ule. Uleandmisel tekkinud voi séilinud
Gigusi ja kohustusi kajastatakse eraldi varade vi kohustuste real. Finantskohustuse kajastamine Ipeb kohustuse 15ppemisel.
Allumng Ja  rumsein igpedavad  sartnuu ASJAKLNASIC  valaug KAJastdItsSe, KUl ag Kallilavad IHdlld  noudey, s ol seowu
cbatdenaoliselt lackuvaks pectava varaga.

Tasaarvestus

Finantsvara ja -kohustused tasaarvestatakse ning netosummat kajastatakse finantsseisundi aruandes siis, kui on olemas seaduslikult
Joustatav digus kajastatud summasid tasaarvestada ning on tekkinud kavatsus netosummades arveldada voi vara realisecrida ning
samal ajal kohustust téita.

Tulude ja kulude kajastamine

Puhastulu on kapitalirenditchingutest saadav intressitulu, kasutusrenditehingutest saadav renditulu ja aruandeaastal kajastatud tulu
ilma haldustasudeta ja sissemakseteta.

Kapitalirenditehingutest saadav intressitulu jaotatakse kogu rendiperioodi peale #ra ning seda kajastatakse kasumiaruandes tegeliku
intressimadra meetodil. Tegelik intressiméaar on maar, millega diskonteeritakse tipselt finantsvara vai -kohustuse oodatava kasutusea
Jjooksul toimuvaid prognoositud tulevasi sularaha makseid ja lackumisi. Tegeliku intressimidra arvutamisel votavad arithing ja
kontsern tulevaste rahavoogude hindamiscl arvesse finantsinstrumendi kdiki lepingutingimusi, kuid mitte tulevast krediidikahju.
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Tegeliku intressimadra mootmisse on kaasatud teenustasutulu ja -kulu, mis moodustab finantsvarade ja -kohustuste tegeliku
intressiméara lahutamatu osa.

Teenustasutulu kajastatakse siis, kui seonduvat teenust osutatakse. Kui laenukohustust eelduste kohaselt ositi ei kasutata, kajastatakse
vastava laenukohustuse tasu lineaarselt laenukohustuse perioodi jooksul.

Kasutusrenditchingutest saadavat renditulu ja kasutusrendi ettemakseid kajastatakse rendiperioodi jooksul lineaarselt.

Kogu intressitulu ja -kulu kajastatakse tekkepdhiselt.
Trahve kajastatakse raha lackumiscl. Muid tulu- ja kulukirjeid kajastatakse siis, kui vastav teenus on osutatud.
Vilisvaluuta

Vilisvaluutatehingud arvestatakse timber tehingu arvestusvaluutasse vastavalt tehingu toimumise kuupdeval kehtivale keskpankade
vahetuskursile. Valisvaluutas fikseeritud rahalised varad ja kohustused arvestatakse aruande kuupéeval amber arvestusvaluutasse sel
kuupicval kehtiva vahetuskursi alusel. Rahaliste varade ja kohustuste puhul on valuutakursi muutustest tingitud kasum voi kahjum
pericodi alguses kehtiva arvestusvaluuta amortiseeritud soetusmaksumuse, mida perioodi jooksul korrigeeritakse tegeliku
infressimadra ja -maksetega, ning perioodi Iopus kehtiva vahetuskursi alusel iimber arvestatud valuuta amortiseeritud
soctusmaksumuse vaheline erinevus. Vilisvaluutas fikseeritud mitterahalised varad ja kohustused, mida kajastatakse Giglases
vaartuses, arvestatakse arvestusvaluutasse tmber diglase vadrtuse kindlaksmagdiramise kuupaeval kehtiva vahetuskursi alusel.
Mitterahalised varad ja kohustused, mida on hinnatud soetusmaksumuse pohimdtiel vilisvaluutas, arvestatakse umber tehingu
toimumise kuupaeval kehtiva va

Valismaiste driiksuste varad ja kohustused arvestatakse esitusvaluutasse imber aruandekuupieval kehtiva vahetuskursi alusel.
Vilismaiste aritiksuste tulud ja kulud arvestatakse esitusvaluutasse umber vahetuskursside alusel, mis on ligildhedased tehingu
kuupdeva kurssidele. Esitusvaluutasse imberarvestamisest tingitud erinevusi kajastatakse muu koondkasumi real. Phivaluutade
vahetuskursid olid aruandeperioodi 16pus jargmised:

31. detsember 2011 31. detsember 2010

LVL LVL

1 USD 0,544 0,535
1 EUR 0,702804 0,702804
1 EEK - 0,0449
I LTL 0,204 0.203
1 SEK 0.,0782 0,0782

Eraldised

Eraldisi kajastatakse siis, kui ariithingul voi kontsernil on minevikus aset leidnud siindmustest tulenev diguslik voi faktiline kohustus,
mida saab usaldusviarselt hinnata, ning on tdendoline, et kohustuse tditmiseks on vaja majanduskasu véljavoolu. Kui moju on
materiaalne, magratakse eraldised prognoositavate rahavoogude diskonteerimise teel maksueelse médra alusel, mis peegeldab turu
hetkehinnangut raha ajavairtuse suhtes ja kohustusega seotud spetsiifilisi riske. Seisuga 31. detsember 2011 ja 31. detsember 2010
on ariithing ja kontsern loonud eraldised kasutamata puhkusteks, preemiateks ja tarkvara rakendamiseks.

Tootajate lithiajalised hiivitised

Tootajate lihiajaliste hiivitiste tasumise kohustust hinnatakse diskonteerimata kujul ja need kantakse kuludesse vastava teenuse
osutamisel. Kasumijaotusplaanide alusel lahiajaliste rahaliste preemiatena eeldatavasti makstavate summade puhul kajastatakse
kohustust, kui ariihingul vi kontsernil on juriidiline voi faktiline kohustus tasuda see summa téotaja poolt varem osutatud teenuse
eest ja seda kohustust on voimalik usaldusvidrselt hinnata.

Immateriaalne pohivara

Ariihingu vi kontserni soetatud immateriaalset pShivara kajastatakse. soetusmaksumuses, millest on maha arvatud akumuleeritud
kulum ja vairtuse langusest tulenev kahjum. Omandatud arvutitarkvara litsentsid kapitaliseeritakse kulude alusel, mis on tekkinud
konkreetse tarkvara soetamisel ja kasutuskdlblikuks muutmisel. Amortisatsiooni arvestatakse lineaarselt vara kasuliku tooca jooksul,
kasutades jargmisi juhtkonna kehtestatud méarasid:

Protsent aastas
Litsentsid 20--33
Tarkvara 20-35
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Materiaalne pohivara
Materiaalset pohivara kajastatakse soetusmaksumuses, milles on maha arvatud akumuleeritud kulum ja vigrtuse langusest tulenev

Protsent aastas
Kontoriseadmed 20-35

Arvutid 35
Soidukid 20
Muu 20

Remondi- ja hoolduskulusid kajastatakse nende tekkimisel kasumiaruandes. Kapitaalremondi kulud lisatakse vara bilansilisse
Jjaakmaksumusse ning amortiseeritakse seotud vara jarelejagnud kasuliku tooea jooksul.

Renditud varale tehtud parendused amortiseeritakse lineaarselt renditud varale tehtud parenduste celdatava kasuliku todea voi
rendiperioodi jooksul, olenevalt sellest, kumb on lithem.

Realiseerimisest saadud kasum ja kahjum maédratakse kindlaks bilansiliste jadkmaksumuste ja tulude vordluse alusel ning seda
kajastatakse kasumiaruandes nende tekkimise/teenimise perioodil.

Kasuhkud t66ead, amortisatsioonimairad ja -meetodid vaadatakse igal aruande kuupdeval ule.

Investeeringud tiitarettevitjatesse _
on vdimalik m&jutada tksuse finants- ja tegevuspdhimotteid, et saada iiksuse tegevusest kasu. Kontrolli hindamisel voetakse arvesse

Ariithing on investeerinud soetusmaksumuses 10 600 Liti latti oma titarettevttesse UniCredit Broker SIA.

Dividendid
Ettepanekukohaseid dividende kajastatakse raamatupidamise aastaaruandes vaid siis, kui osanikud on need heaks kiitnud.

Taasomandatud varad

Oma tavaparase dritegevuse raames omandab aritihing aeg-ajalt varasid, mis olid esialgu liisitud vilja kapitalirendi tingimustel. Kui
ariihing omandab varasid sellisel moel (st omandab varade téieliku omandidiguse), siis ei kajastata vara eraldi, ent vdlgnevus
tasaarvestatakse vo1 seda vahendatakse vara vaartuse vorra. Jaakvaartus langeb taies ulatuses ning volgnevus eksisteerib diguslikult
edasi.

Osapdéhised maksetehingud

Tootajatele jaotatud optsioonide iileandmise kuupacva diglast vaartust kajastatakse toojdukulude all koos vastava muu koondkasumi
suurenemisega perioodi jooksul, mil to6tajatel tekib tingimusteta digus optsioonidele. Kuludena kajastatud summat korrigeeritakse
selliselt, et saaks kirjendada osaoptsioonide arvu, mille puhul seotud teenuse ja turuvalisel tegevustulemusel pohinevad omandi
tleandmise tingimused peaksid olema taidetud, nii et 16ppkokkuvottes kuluna kajastatud summa pohineb osaoptsioonide arvul, mis
ei vasta omandi tleandmise kuupéeval seotud teenuse ja turuvalisel tegevustulemusel pohinevatele omandi iileandmise tingimustele.

Tootajatele tasutava summa Siglane véartus osa hinna tdusust tulenevate diguste suhtes, mida arveldatakse rahas, kajastatakse kuluna
kohustuste vastava suurenemisena perioodil, mil todtajatel tekib tingimusteta digus maksele. Kohustust hinnatakse uuesti igal
aruande kuupéeval ja arveldamiskuupaeval. Kohustuse diglase vartuse muutusi kajastatakse kasumiaruandes t66jdukuluna.

Osaoptsioonide diglast vairtust hinnatakse tulevaste intressimédarade mudeli Hull and White model abil. Selle mudeli aluseks on
hindade jaotamine kolmeharulise puu pshiméttel Boyle'i algoritmi abil ning sellisel juhul hinnatakse varasemat taitmistdendosust
deterministliku mudeli pohjal seoses jirgmisega:

— turuosa vadrtuse saavutamine vordub taitmishinna taiskordsega;
— toendoliselt valjuvad kasusaajad kiiresti parast omandi Gleandmise perioodi,
Ecldatava tdusva vaartusega osad on iht liiki osade eelismiiigi plaan, millega kaasnevad omakapitaliga arveldatavad osapdhised

maksed. Oiglane vaartus vordub osa turuhinnaga, millest on maha arvatud iileandmise kuupdevast kuni osa arvelduskuupdcvani
kestval perioodil jaotamata jaanud dividendide niidisvéartus.
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Maksekohustuste ostutehingute ehk forfeiting -tehingute kajastamine

Kapitalirendi- ja kasutusrenditehingutest tulenevad valitud rendinduded ostab maksekohustustena UniCredit Bank AS - digused
rendinduetele valitud lepingute alusel mitiakse UniCredit Bank ASile ja UniCredit Bank AS Lesti filiaalile. Parast maksekohustuste
ostu haldab neid rendilepinguid rithing. Maksckohustuste ostutehingute tulusid, valja arvatud maksekohustuste ostu objektiks oleva
asjakohase materiaalse pdhivara jadkvadrtus, kajastatakse finantsseisundi aruandes maksekohustusie ostutchingute vdlgadena.
Maksckohustuste ostutehingute edasiliikkunud tulu kajastatakse kasumiaruandes lineaarselt jarelejaanud rendiperioodi jooksul parast
maksekohustuste ostutehingu taitmist. Seisuga 31. detsember 2011 oli maksukohustuste ostutehingute volasummaks 424 658 Lati
latti (2010: 384 281 Lati latti).

Viirtuse langus

Finantsvara

Arithing ja kontsern hindavad igal aruande kuupieval, kas on objektiivseid tdendeid selle kohta, ¢t finantsvarade, mida ei ole
kasumiaruandes kajastatud diglascs véartuses, védrtus on langenud. Finantsvarade vaartus on langenud, kui objektiivsete toendite
alusel on naha, et kahjum on tekkinud parast vara esmast kajastamist ning et kahjumi tekkimine mdjutab vara tulevasi rahavooge,
mida saab usaldusvairselt moota.

Objektiivsed tdendid finantsvarade vairtuse langemise kohta vdivad olla laenusaaja kohustuste taitmata jatmine voi maksevimetus,
lagnu vd1 ndude restruktureerimine driithingu voi kontserni poolt tingimustel, mida aritihing vai kontsern muidu ei kaaluks, margid
laenusaaja v6i emitendi pankroti kohta, vagrtpaberi aktiivse turu kadumine voi muud varade grupiga seotud jalgitavad andmed,
naiteks gruppi kuuluvate lacnusaajate voi emitentide makseseisundi kahjulikud muutused voi majandustingimused, mis seostuvad
grupi kohustuste taitmata jatmisega. Lisaks on objektiivne tdend vadrtuse languse kohta kapitalividrtpaberi investeeringu korral
markimisvidrne voi pikaajaline diglase vaartuse langus allapoole selle soctusmaksumust.

Aritthing ja kontsern analiisivad toendeid renditehingute vésrtuse languse kohta nii konkreetse varaobjekti tasandil kui ka varagrupi
tasandil. Koikide oluliste renditehingute vaartuse langust hinnatakse eraldi. Koiki olulisi renditehinguid, mille vaartus ei ole uksikult
langenud, hinnatakse seejérel koos, et avastada juba toimunud, kuid veel avaldumata vadrtuse langus. Renditehinguid, mis ei ole
tksikult olulised, hinnatakse véartuse languse tuvastamiseks koos, rithmitades kokku sarnaste riskiomadustega renditehingud.

Uhisel vara vaartuse languse hindamisel kasutavad arithing ja kontsern statistilist mudelit kohustuste taitmatajatmise tdendosuse
varasemate suundumuste, tagastuste ajastuse ja tekitatud kahju kohta, mida on korrigeeritud lahtuvalt juhtkonna otsustest selle kohta,
kas olemasolevad majandus- ja lacnutingimused on sellised, et tegelik kahjum voib kujuneda ajalooliste mudelite pohjal
prognoositust suuremaks voi viiksemaks. Ebadnnestumisc tdeniosust, voimaliku kahju suurust ja tulevaste tagastuste prognoositud
ajastust vorreldakse korrapdraselt tegelike tulemustega, et veenduda nende kohasuses.

Amortiseeritud  soetusmaksumuses kajastatud vara vaartuse langusest tulenevat kahjumit hinnatakse finantsvara bilansilise
jadkmaksumuse ning vara algse tegeliku intressimédra meetodil diskonteeritud prognoositavate tulevaste rahavoogude ninidisvédrtuse
vahelise erinevuse alusel. Kahjumit kajastatakse kasumiaruandes lacnude ja nduete allahindlusreservi real. Langenud viirtusega vara
intressi kajastatakse jatkuvalt diskonto amortiseerimise kaudu. Kui hilisem sindmus pShjustab vaartuse langusest tuleneva kahjumi
vahenemise, siis kasumiaruandes vaartuse langusest tuleneva kahjumi vihenemine storneeritakse.

Mitterahalised varad

Aritthingu ja kontserni mitterahaliste varade bilansilist jaakmaksumust, vilja arvatud edasilikkunud maksude ettemakseid ja
tagasindudeid, analiisitakse igal aruande kuupdeval, et teha kindlaks, kas esineb marke vara vartuse langusest. Selliste markide
olemasolu korral hinnatakse vara kaetavat vadrtust. Firmavirtuse kaetavat vaartust hinnatakse igal aruande kuupéeval.

Vadrtuse langusest tulenevat kahjumit kajastatakse siis, kui vara bilansiline jaakmaksumus voi selle rahavoogusid tekitav tiksus
iletab selle kactava vadrtuse. Rahavoogusid tekitav iiksus on vaikseim eristatav varagrupp, mis tekitab rahavoogusid, mis on
muudest varadest ja varagruppidest suuresti sdltumatud. Vaartuse langusest tulenevat kahjumit kajastatakse kasumiaruandes.
Rahavoogusid tekitavate tiksuste vidrtuse langusest tulenevat kahjumit kasutatakse kdigepealt iiksustele magratud firmavaartuse
bilansilise jadkmaksumuse vahendamiseks ning seejarel iiksuse (iksuste grupi) muude varade bilansilise jaakmaksumuse
proportsionaalseks vihendamiseks.

Vara vbi rahavoogusid tekitava tiksuse kaetav vadrtus on vara voi rahavoogusid tekitava iiksuse kasutusviartus voi diglane vadrtus
(olenevalt sellest, kumb on suurem), millest on maha arvatud miiigikulud. Kasutusvéaartuse hindamisel diskonteeritakse prognoositud
rahavood nuidisvaartuseni, kasutades maksueglset diskonteerimismaara, mis pecgeldab turu hetkehinnangut raha ajavéartuse suhtes
Ja varaga seotud spetstifilisi riske.

Firmavaartuse langusest tulenevat kahjumit ef storneerita. Muude varade osas hinnatakse eelnevatel perioodidel kajastatud vidrtuse
langusest tulenevat kahjumit igal aruande kuupécval, et leida marke sellest, kas kahjum on vihenenud voi tildse kadunud. Vaartuse
langusest tulenev kahjum storneeritakse, kui kactava véartuse midramiseks kasutatavates hinnangutes on toimunud muutusi.
Vadrtuse langusest tulenev kahjum storneeritakse itksnes vara bilansilise jaakmaksumuse ulatuses, mis ei ileta bilansilist
Jjadkmaksumust, millest on maha arvatud kulum ja amortisatsioon ning mis oleks maaratud, kui vaartuse langusest tulenevat kahjumit
el oleks kajastatud.

Kaetava viidrtuse arvatamine
Ariuhingu ja kontserni laenude, kapitalirendinduete Jja muude nduete kaetav védrtus arvutatakse prognoositud rahavoogude
nuidisvadrtuses, mida on diskonteeritud vara algse tegeliku intressimaaraga.

/allkiri/



UNICREDIT LEASING SIA - ARITUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

Maksud
Tulumaksukulu koosneb jooksvatest ja edasilikkunud maksudest. Tulumaksukulu kajastatakse kasumiaruandes, vélja arvatud nende
kirjete ulatuses, mida kajastatakse otseselt omakapitali véi muu koondkasumi all.

Jooksvad maksud on maksustatava tulu pealt aasta jooksul tasumisele kuuluvad prognoositavad maksud, mida arvestatakse
maksumadrade alusel, mis kehtivad voi on sisuliselt joustunud aruande kuupdeva seisuga, samuti eelnevate aastate eest tasumisele
kuuluvate maksude korrigeeritud summad.

15% ettevdtte tulumaksu arvestatakse Lati Vabariigi maksuseaduste kohaselt maksustamisperioodi maksustatava kasumi alusel.

Edasilikkunud maksude arvutamisel lahtutakse finantsarvandluse eesmargil ajutistest erinevustest varade ja kohustuste bilansilise
jadkmaksumuse ja maksustamiseks kasutatavate summade vahel. Edasilikkunud makse ei kajastata jargmiste ajutiste erinevusie
korral: firmavadrtuse esmasel kajastamisel ning varade ja kohustuste esmasel kajastamisel techingus, mis ¢i ole seotud ariithendusega
ning mis ¢i mojuta ei raamatupidamist ega maksustatavat kasumit ega kahjumit; seda ei kajastata ka tiitarettevotetesse tehtavate
investeeringutega seotud erinevuste ulatuses, mida tdendoliselt tghitulevikus ei storneerita. Edasilikkunud makse hinnatakse selliste
maksumadrade alusel, mida eceldatavalt ajutistele erinevustele storneerimise korral kohaldatakse, ning seda tehakse digusaktide alusel,
mis kehtivad voi on aruande kuupéeva seisuga sisuliselt jdustunud.
Edasilukkunud maksude ettemakseid ja tagasindudeid kajastatakse vaid ulatuses, mille puhul on tdenéoline tulevase maksustava
kasumi teke, millega saab vara tasaarveldada. Edasilikkunud maksude ettemaksed ja tagasinduded vaadatakse tle igal aruande
kuupieval ning neid viahendatakse seotud maksusoodustuste ulatuses, mille realiseerimine ei ole enam tdendoline.
Raha ja raha ekvivalendid

Raha ja raha ckvivalendid koosnevad kassas olevast rahast, pankades hoitavatest sidumata saldodest ning ililikviidsetest
finantsvaradest, mille algne tihtacg on lithem kui kolm kuud, mille diglase vdartuse muutuste oht ei ole markimisvadrne ning mida
aritthing ja kontsern kasutavad liihiajatiste kohustuste haldamiseks.
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Seotud osapooled
Seotud osapool on isik vdi (majandus)iiksus, kes on seotud finantsaruandeid koostava (majandus)iiksusega (standardis 1AS 24
~Seotud osapooli kisitleva teabe avalikustamine: aruandev (majandus)iiksus).

a) Isik voi selle isiku ldhedased perelitkmed on seotud aruandva (majandus)iiksusega, kui sec isik:

i) omab aruandva (majandus)iiksuse ile

i) omab mérkimisvdirset mdju aruandva

iii) on aruandva (majandus)itksuse vdi aruandva (majandus)iiksuse emaettevdtte juhtkonna tiks votmeisik.

b) (Majandus)iiksus on seotud aruandva (majandus)itksusega, kui kehtib iiks jargmistest tingimustest:

i) (majandus)itksus ja (aruandev) majandusiiksus on sama kontserni litkmed (mis tdhendab, et iga emaettevdte, titarettevole ja
sOsarettevote on seotud teistega);

ii) iks (majandus)itksus on teise (majandus)itksuse sidusettevdte voi thisetievdtmine (vai sellise kontserni litkme sidusettevote voi
tihisettevotmine, mille liige on teine (majandus)iksus);

iii) mélemad (majandus)itksused on sama kolmanda osapoole tihisettevotmised:

iv) iks (majandus)iiksus on kolmanda (majandus)iiksuse ihisettevotmine ja teine (majandus)iiksus on kolmanda (majandus)iiksuse
v) (majandus)iiksus on toGsuhtejdrgsete hivitiste skeem aruandva (majandus)iiksuse vai sellega seotud (majandus)ilksuse tootajate
kasuks. Kui aruandev (majandus)iiksus on ise sclline skeem, on skeemi sissemakseid tegevad téoandjad samuti seotud aruandva
vi) (majandus)itksuse iile omab kontrolli v&i iihist kontrolli punktis a maaratletud isik;

vii) punkti a alapunktis i médratletud isik omab mérkimisvddrset mdju (majandus)itksuse iile voi on (majandus)iiksuse (voi
(majandus)iiksuse emaettevotte) juhtkonna tiks votmeisik.

Seotud osapooled on driithingu osanikud, kontserni UniCredit Group liikmed, juhatuse liikkmed. nende lahisugulased ja dricthingud.
mille iile eeltoodud isikutel on oluline m&ju v&i kontroll. Ariithingu ja kontserni emaettevdte on UniCredit Global Leasing S.p.A.

Risk ja riskijuhtimine

Aritthingu ja kontserni tegevus on avatud mitmetele finantsriskidele. sealhulgas krediidiriskile, likviidsusriskile, valuutariskile ja
intressimédra riskile. Aritthingu ja kontserni juhtkond piitiab minimeerida finantsriski vdimalikke kahjulikke mojusid @ritihingu ja
kontserni finantstulemustele. Aritihingu ja kontserni riskide juhtimine hdlmab riskide tuvastamiseks, hindamiseks, viltimiscks ning
tohusaks juhtimiscks kehtestatud pdhimdtteid ja muid 6igusnorme.

Valuutarisk

Valuutarisk on risk, mis tekib dritthingu ja kontserni varade ja kohustuste valuutastruktuuri erinevuste tottu. Valuutakursside
muutused pdhjustavad muutusi varade ja kohustuste védrtuses ning kohalikus vidringus arvutatud tulude ja kulude summas.

Ariithing ja kontsern on avatud valuutakursside kdikumisest tulenevatele mdjudele nii oma finantsseisundi kui ka rahavoogude
seisukohast. Aritihing ja kontsern soovivad viia vilisvaluutas fikseeritud varad, kohustused ja bilansivélised instrumendid omavahel
vastavusse, et viltida olulisi valuutariske. Liti latt on pracgu seotud euroga. Kui valitsuse poliitikat muudetaks seoses sidumisega, siis
valuutarisk suureneks.

Lati 20% tugevnemine alltoodud valuutade suhtes seisuga 31. detsember oleks suurendanud (vahendanud) puhaskasumit alltoodud
summades. Kdiesoleva analiliisi puhul on eeldatud, et kdik muud muutujad, sh eelkdige intressimédérad, ¢i muutu. Analiiis on
koostatud 2011. ja 2010. aasta analutisiga samadel alustel.

Lati 20% ndrgenemine iilaltoodud valuutade suhtes 31. detsembri seisuga oleks avaldanud samasugust, ent vastupidist moju
ilaltoodud summadele, kui koik muud muutujad oleksid jasnud samaks.

|

Koondkasum Koondkasum.

| kokku2011 kokku 2010
T | L LVL
Aridihing, 31. detsember _ ‘

USD ‘ (15 775y (65 444)
[EUR ‘ (322217) 485 542
LTL ; 57110 -
'EEK 1 - (11 550)
Kontsern, 31. detsember ' , )
USD ' (15 775) (65 444y
EUR . (323 940) 483 375’
LTL : 57110 -
EEK - (10 968)

Ariithingu ja kontserni finantsvarade ja finantskohustuste valuutaanaliiis on esitatud lisas 32.
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Intressimddra risk

Intressiméira risk on seotud intressimédrade #kiliste ebasoodsate muutustega, mis vdivad mdjutada dritihingu ja kontserni teenitud
tulu.Risk tekib dritthingu ja kontserni varade ja kohustuste tahtacgade erinevuste tottu voi nende intressimédrade korrapirase
korrigeerimise 15ttu. Intressimédra riski juhtimine holmab dritihingu ja kontserni koikide varade ja kohustuste intressimédra riski
analtitisimist ja juhtimist.

Alljargnev néitab #riiihingu ja kontserni kasumiaruande tundlikkust pdhjendatult voimalike intressimadra muutuste suhtes. Kdesoleva
analtiisi puhul on eeldatud. et kdik muud muutujad, sh eelkdige valuutakursid, jadvad samaks.

Kasumiaruande tundlikkus tuleneb intressimddrade oletatavate muudatuste mdjust puhtale intressitulule Gihe aasta kohta pérast
bilansikuupdeva, pohinedes ujuva intressiméddraga mittekaubeldavatel finantsvaradel ja -kohustustel, mida omatakse
31. detsembril 2011 ja 31. detsembril 2010.

Aritthingule ja kontsernile ei kuulunud 3 1. detsembri 2011. aasta ja 31. detsembri 2010. aasta seisuga finantsinstrumente, mille puhul
oleks tulenevalt intressimédrade muutustest tekkinud mdju muule koondkasumile.

Intressimédrade tous ja langus 100 baaspunkti vOrra tooks kaasa jargmise muudatuse kasumiaruandes. secjuures mdju muule
koondkasumile oleks sama.

| . Puhaskasum Muu koondkasum Puhaskasum Muu koondkasum
1 Ariiihing :
1 2011 2011 2010 2010
| _ LVL, LVL LVL LVL
| Paralleelne suurenemine 100 baaspunkti vdrra (6 460) (6 460) (33362) (33 362)
;Paralleclne vihenemine 100 baaspunkti vérra (6 460) 6 460 33362 33362
i Puhaskasum Muu koondkasum Puhaskasum Muu koondkasum
Kontsern

2011 2011 2010 2010
: . LVL LVL LVL LVL
‘Paralleelne suurenemine 100 baaspunkti vorra (6 460) (6 460) (33362) (33 362)
Paralleelne vahenemine 100 baaspunkti vorra (6 460) 6 460 33 362 33 362

Lisas 31 on esitatud iimberhindluse tihtacgade analiiiis, milles on ndidatud intressimééra lepingujérgseid timberhindluse kuupdevi voi
finantsvarade ja -kohustuste lepingulisi tdhtaegu (olenevalt sellest. kumb saabub varem).

Krediidirisk

Ariithing ja kontsern on avatud krediidiriskile, mis tekib siis, kui vastaspool ei ole suuteline maksma summasid digeaegselt. Ariihing
ja kontsern struktureerivad vdetud krediidiriski tasemed, kehtestades ithe laenusaaja voi seotud laenusaajate rithma puhul ning
toostusvaldkondade puhul vastuvdetava riski limiidid. Selliseid riske jalgitakse korrapdraselt ning need vaadatakse tile igas kuus. igas
kvartalis ja igal aastal. Ariithingul ja kontsernil on kehtestatud ranged piirid eri tasemega volituste kohta, mida viljastatakse
liisingulepingu ning sdlmitud liisingulepingute muutuste kinnitamiseks.

Krediidiriske jilgitakse korrapiraselt, hinnates laenusaaja suutlikkust tasuda intressimakseid ja pohiosa makseid ning muutes
kehtestatud limiite vastavalt vajadusele.

Nouetekohaste riskimaandusvdtete rakendamiscks on ariiihing ja kontsern tootanud vilja krediidipchimdtete ja -suuniste kogumiku
krediidiriskide juhtimiseks ning driithingu ja kontserni krediidipdhimotetes on sitestatud alljargnev:

L laenu-/krediiditaotiuste tlevaatamise ja kinnitamise kord:

®  lacnusaajate krediidihinnangu mectodid;

®  vastaspoolte, hindamis- ja kindlustusseltside hinnangu meetodid;

® tagatise hindamise meetodid;

®  krediididokumentide nduded;

®  laenude ja muude krediidiriskide pideva jalgimise kord.

Konealused pohimdtted sisaldavad satteid selle kohta, et liisinguvdtja analiliisimisel tuleb tahelepanu pédrata niisugustele olulistele
teguritele nagu vilisreitingud (kui on olemas), pangasoovitused ja muud sarnased andmed. Et ldbida krediidiprotsess edukalt, pcab
iga konkreetne tehing vastama krediidipdhimdtetes ja muudes metodoloogilistes dokumentides kehtestatud vordlusandmetele.
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Likviidsusrisk

Likviidsusrisk tekib ariithingu ja kontserni tegevuse tildisel rahastamisel ja positsioonide juhtimisel. Siia kuulub risk, mis seisneb
drithingu voi kontserni suutmatuses rahastada varasid digetel tdhtacgadel ja kehtivate midrade alusel, ning risk. mis seisneb
aritthingu vdi kontserni suutmatuses likvideerida vara mdistliku hinna cest ja digel ajal.

Aritihing ja kontsern piitiavad juhtida likviidsusriski nii, et piisavad krediidiressursid oleksid kohustuste digeaegscks taitmiscks
olemas. Scepérast leiab 4riiihingu ja kontserni juhtkond, et dritihingul ja kontsernil on piisavalt raharessursse ning selle likviidsus ci
ole ohus.

Finantskohustused téhtacgade jargi on esitatud lisas 33.
Kapitali juhtimine

Latis ei kohaldada liisingufirmade suhtes kapitaliga seotud oigusnorme: siiski kontrollib dritthingu ja kontserni juhtkond
ettevottesiseselt kapitali adekvaatsust ja kapitali kasutamist.

Ariithingu ja kontserni pShimdte on toetada driiihingu ja kontserni suutlikkust tegutseda kiigusoleva ettevottena, et liisinguturu
tingimuste paranedes osanikele tulu teenida ning sdilitada tugev kapitalibaas, et soodustada tegevuse arengut.
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Lisad (jirg)

(1) INTRESSI- JA TEENUSTASUTULU

Ariiihing

2011

) LVL.

‘Kapitalirenditehingutelt saadav intressitulu 7168 802

‘Kasutusrenditehingutelt saadav renditulu _ 930616

"Haldustasu tulu . 661743
‘Intressi- ja teenustasutulu kokku 8761 161

Kontsern
2011
LVL

7168 332

930 616
766 685’
8 865 633,

Ariiihing
2010
LVL

5504720
1252473
568 830
7326 023

Kontsern
2010
LVL

5504528
1252473
669 479

7 426 480

Ariihingu ja kontserni langenud védrtusega kapitalirendilepingutelt saadav intressitulu oli 31. detsembri 201 1. aasta seisuga

109 323 Lati latti (2010: 84 004 Lati latti).

(2) INTRESSIKULU

Ariiihing
2011
‘ ‘ LVL
Investkredit Bank AG-It saadud lacnude intressikulu 3036075
{UniCredit Bank Austria AG-It saadud lacnude intressikulu 1337350,
ASilt UniCredit Bank saadud laenude intressikulu 120 509 '
Bayerische Hypo- und Vereinsbank AG-t saadud laenude
;‘ intressikulu ‘ -
ASilt UniCredit Bank saadud krediidilimiidi intressikulu 97433
Euroopa Investeerimispangalt saadud laenude intressikulu 1 83075
Intressikulu kokku j 4674 442
(3) TOOJOUKULUD
Ariiihing
2011
. ’ LVL
‘Palgakulu ’ 755708
;Sotsiaalkindlustusmaksed ‘. 220119
!Eraldis kasutamata pshipuhkusteks (lisa 20) “ 17 827
‘Eraldis preemiateks (lisa 20) } 135078 °
. Té6jdukulud kokku ‘ 1128732 !
4) MUUD TEGEVUSTULUD
Ariiihing
2011
: . LVL.
{Saadud trahvisummad ‘ 837591
.Kasum kapitalirendi varade realiseerimisest ja muu tulu ‘ 199 568
iKasum kasutusrendi tingimustel renditud materiaalse pohivara 99996 |
irealiseerimisest ‘
. Muud tegevustulud kokku 1067 155 .

23

Kontsern
2011
LVL

3036075

1337350
120509

97433
83075
4674442

Kontsern
2011
LVL

776 916 |
237054 :
16 459
135078
1165507

Kontsern
2011
LVL

837591
190 769

29996
1058 356

Ariiihing
2010
LVL

3032642

993 884

97252

1469

20022

4 145 269

Ariiihing
2010
LVL

638 688.
178 365

152348
969 401

Ariiihing
2010

LVL

683 454

615 835

28 201

1327 490

Kontsern
2010
LVL

3032642

993 884
97252
1 469
20 022

4 145 269

Kontsern
2010
LVL

678 241
196 746

152 348
1027 335

Kontsern
2010
LVL

683 454
609 152

28 201
1320807
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Lisad (jirg)

(5) ULDHALDUSKULUD

Ariiihing’
2011
! . LVL:
Liisingulepingutega seotud hooldus- ja muud kulud ' 274743
Kontori rendikulud ‘ 128 559
Transpordikulud , 82 564
‘Lepingulise t66 kulud _ 73 896
-Omatarbeks moeldud materiaalse pdhivara ja renditud varale
- 55947
.tehtud parenduste kulum (lisa 7)
‘Lahetuskulud j 36528
Sidekulud ' 53027
IT-teenused 38613 .
| Kutseteenuste tasud ; 62554
iPangatasud ‘ 79953
{Immateriaalse vara kulum ‘ 16 973
Kaibemaksukulud ' 23740
‘Kindlustuskulud 15788
[Trahvid 6 644
-Vérbamine ja koolitus _ 14971
 Esinduskulud ‘ 20103
‘Osalus siduscttevotetes ‘ 5260
Reklaamikulud ‘ 20708
‘Kahjum omatarbeks moeldud materiaalse vara realiseerimisest 2 165
EJuhtimistasu -
'Muud kulud J 26399
'Muud tegevuskulud kokku 1039 135
(6) TULUMAKS
Ariiihing
‘ 2011
1 ‘ LVL:
1Jooksvad maksukulud . 514797
}Edasilukkunud maksukulud (lisa 21) _ (81012)
‘Ettevdtte maksukulud ‘ 433 785

Kontsern
2011
LVL

274743
130 084
87669
120237

55978

37051,
54052 |
38964 |
63533
80239
16973
23740
17 788
6644
15542
20250
5545
20 708

2165

26 634 -
1098 539

Kontsern
2011
LVL

514797
(81012)
433 785

Ariiihing
2010
LVL

363 764

98 686

67267
31731

56 238

49925
48 540
34774

33238

23204

13 591

12242

12210

8950

6251
5983

5399
4740

140 108
17182
1034 023

Ariiihing

2010
LVL

97417

(97 417)

Kontsern
2010
LVL

363 764
99 799
72 047
61890

56 251

50959
49748
34786
33 567
23 655
13 591
12242
16 482
8950
6 350
6 066
5544
4740

140 108
18985
1079 524

Kontsern
2010
LVL

97 417
97 417)

Ettevotte tulumaks erineb teorectiliselt arvutatud maksusummast, mis tekiks seaduses sdtestatud 15% madra (2010: 15%)

kohaldamisel kasumi suhtes enne maksustamist jargmiselt:

Ariiihing

2011

: LVL

fKasum/(kahium) enne maksustamist 1162588

‘Teoreetiliselt arvutatud maksukohustus 15% maksumadra korral 174 388

}Mittcmahaarvatavatc kulude maksumdju ' 54 468 -

iKajastamata edasilitkkunud maksuvarade maksumdju , 204 929
'Ettevotte maksukulud 433 785

24

Kontsern
2011
LVL

1161 661
174 249
55383
204 153

433 785

Ariiihing
2010

LVL

(231 242)

(34 686)

35509

(823)

Kontsern
2010
LVL

(241 956)

(36 294)
35524
770
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(7)  IMMATERIAALNE POHIVARA JA OMATARBEKS MOELDUD MATERIAALNE POHIVARA

‘ Ariiithing 2011
|

’Maksumus

131. detsembril 2010
‘Taiendus

‘Miiiik

31.detsembril 2011
Kulum

31. detsembril 2010
12011, aasta kulud

iMiriik

131. detsembril 2011
‘%Bilansiline puhasviirtus
:31. detsembril 2010

31. detsembril 2011

Kontsern 2011

Maksumus

‘31. detsembril 2010
“Taiendus

Mk

'31. detsembril 2011
'Kulum

:31. detsembril 2011
’201 1. aasta kulud
‘Miiik

31. detsembril 2011
'Bilansiline puhasviiirtus
:31. detsembril 2010
:31. detsembril 2011

Ariiihing 2010

%Maksumus

i3 1. detsembril 2009
'Tiiendus

|Miiiik

-31. detsembril 2010
Kulum

'31. detsembril 2009
.2010. aasta kulud
Miiiik

"31. detsembril 2010
‘Bilansiline puhasviiiirtus
:31. detsembril 2009
:31. detsembril 2010

Tarkvara ja litsentsid /
immateriaalne pdhivara:
kokku

LVLJ

|
63 143,
82371,

145514

27 838
16 973

44 811,

35305
100 703

Tarkvara ja litsentsid /:
immateriaalne pdhivara
kokku

LYL:

63 143
86 871

150 014

27 838
16 973

44811

35305,
105 203

Tarkvara ja litsentsid /
immateriaalne péhivara
kokku

LVL

71249
19814
(27 920)
63 143

42 167
13591
(27 920),
27838,

29 082
35 305,

25

Immateriaalne pohivara
ja omatarbeks mdeldud

Omatarbeks méeldud . o :
materiaalne pdhivara

materiaalne pdhivara

Lkakkn
LVL, LVL
307 803, 370 946
80 265 162 636
(29 228) (29 228)
358 840 504 354
209 730 237 568
55947 72920
(25 754) (25 754)
239 923 284 734
98073 133 378
118917 219620

Immateriaalne pdhivara
ja omatarbeks méeldud

Omatarbeks moeldud materiaalne pdhivara

materiaalne péhivara kokku
LVL LVL
307 960 371 103
81729 168 600
(29 228), (29 228)
360 461 510475
209 743 237581
55978 72951
(25754) (25 754)
239 967 284 778
98217 133 522
120 494. 225 697

Immateriaalne péhivara
Omatarbeks meldud!  ja omatarbeks mdeldud

materiaalne pohivara materiaalne pdhivara

LVL. LVL
283 730 354979
29422 49 236
(5 349) (33 269)
307803 370 946
158 726 200 893
56 238, 69 829
(5 234), (33 154)
209 730 237568
125004 154 086
98 073 133 378
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Lisad (jarg)

r
|

Kontsern 2010

Maksumus

:31. detsembril 2009
 Téiendus

Muik

31. detsembril 2010
}Kulum

'31. detsembril 2009
{2010. aasta kulud
iMiitk

31. detsembril 2010
‘Bilansiline puhasviiiirtus
31. detsembril 2009
31. detsembril 2010

2011. MAJANDUSAASTA ARUANNE

Tarkvara ja litsentsid /

immateriaalne pdhivara
kokku

LVL

71249

19 814

(27 920)
63 143,

42 167

13 591

(27 920)
27838

29 082
35305

Omatarbeks méeldud
materiaalne péhivara

(7) IMMATERIAALNE POHIVARA JA OMATARBEKS MOELDUD MATERIAALNE POHIVARA (jirg)

Immateriaalne péhivara

ja omatarbeks mdeldud
materiaalne péhivara

kokku
LVL LVL
283 730 354 979
29579, 49393
(5349) (33 269)
307 960 371103
158 726 200 893
56251, 69842
(5234) (33 154)
209 743 237 581
125 004 154 086
98217 133 522

(8) KASUTUSRENDI TINGIMUSTEL RENDITUD MATERIAALNE POHIVARA

% Ariiihing ja kontsern 2011
};Maksumus

:31. detsembril 2010
ITaiendus

‘Miiiik

31. detsembril 2010
Kulum

-31. detsembril 2010
2011. aasta kulud

‘Miuiik

'31. detsembril 2011
iBilansiline puhasviiirtus
'31. detsembril 2010

31. detsembril 2011

Ariiihing ja kontsern 2010

.Maksumus

-3 1. detsembril 2009
Tdiendus

;Muuk

|31. detsembril 2010
[Kulum

:3 1. detsembril 2009
,2010. aasta kulud
lMiii'lk

131. detsembril 2010
‘Bilansiline puhasviiirtus
31. detsembril 2009
31. detsembril 2010

(9) INVESTEERING TUTARETTEVOTTESSE

Seidukid
LVL

6956 690

(2019 207);
4937483

3639 180

796 347
(1205 584),
3229943

3317510
1707 540

Stidukid
LVL

10 034 692
341 428
(3419 430)
6 956 690

4 824 035
1126855,
(2311 710)
3639 180

5210 657
3317510

Kasutusrendi tingimustel renditud
materiaalne pohivara kokku

LVL
6 956 690

(2 019 207)
4 937 483

3639 180
796 347

(1205 584),

3229943

3 317 510

1707 540

Kasutusrendi tingimustel renditud
materiaalne pohivara kokku
LVL

10034 692
341428

(3 419 430)
6 956 690

4 824 035
1126 855

(2311710)

3639 180

5210 657
3317510

Investeering tittarettevottesse on investeering UniCredit Insurance Broker SIA osakapitali. Seisuga 31. detsember 2011 ja
31. detsember 2010 moodustasid tiitarettevottes olevad osad 100%. Titarettevdtte netovarad seisuga 31.12.2011 on 23
360 Lati latti (31.12.2010: 14 298 Lati latti)
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2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

Kontsern
2011
LVL:

930 754
905 823

(10) KASUTUSRENDILEPINGUTE MINIMAALSED RENDIMAKSED
Ariiihing
2011
| LVL
‘Minimaalsed rendimaksed kuni 1 aasta jooksul 930 754
;'Minimaalscd rendimaksed 1-5 aasta jooksul 905 823
EMinimaalsed rendimaksed kokku 1836 577

(11) NETOINVESTEERING KAPITALIRENDITEHINGUTESSE

Alltoodud summad kajastavad kapitalirendilepingute maksimaalset krediidiriski.

Ariiihing ja kontsern 2011

;Brutoinvestccring kapitalirenditehingutesse seisuga 31, detsember 2011
‘Realiscerimata finantstulu seisuga 31. detsember 2011

i Netoinvesteering kapitalirenditehingutesse enne eraldiste tegemist
{31. detsembril 2010

;Eriallahindlus seisuga 31. detsember 2011

{Uhisallahindlus seisuga 31. detsember 2011

Netoinvesteering kapitalirenditehingutesse 31. detsembril 2011

Ariiihing ja kontsern 2010

|
iBrutoinvestcering kapitalirenditchingutesse seisuga 31. detsember 2010
Realiseerimata finantstulu seisuga 3 1. detsember 2010
Netoinvesteering kapitalirenditehingutesse enne eraldiste tegemist
.31. detsembril 2009

:Eriallahindlus scisuga 31. detsember 2010

;Uhisal]ahindlus seisuga 31. detsember 2010

|Netoinvesteering kapitalirenditehingutesse 31. detsembril 2010

Aritihing’
2011

: LVL:
‘Realiseerimata finantstulu kuni 1 aasta jooksul 6 802354 .
‘Realiseerimata finantstulu 1-5 aasta jooksul 9018630
‘Realiseerimata finantstulu rohkem kui 5 aasta jooksul 225927
Realiseerimata finantstulu kokku 16 046 911
(12) LAENUDE LIIGITUS LAENUSAAJATE LOIKES
Alltoodud summad kajastavad lacnude maksimaalset krediidiriski.
| . Ariiihing
i " 2011
‘ LVL
‘Lithiajalised lacnud craisikutele 33148
'Liithiajalised laenud dritiksustele 534447
‘Liihiajalised laenud, bruto 567595
Eriallahindlus (35232)
_Uhisallahindlus (9 640)
Liihiajalised laenud, neto 522723
‘Pikaajalised laenud eraisikutele 1677
iPikaajalised lacnud aritiksustele 152256
iPikaajalised laenud, bruto 153933
{Eriallahindlus (42 694)
{Uhisallahindlus (2 039).
'Pikaajalised laenud, neto 3' 109 200
‘Laenud kokku 631923 i

27

1836 577

Liihiajalised

LVL .
52697 720

(6 802 354)

45 895 366

(586 632)
(185 561)
45123173

Liihiajalised,
LVL

42 554 910
(5511 605)

37 043 305

(605 992).
(208 686)
36228 627

Kontsern,

2011

LVL:

6 802 354

9018630

225927
16 046 911

Kontsern
2011
LVL

33148
534 447
567 595
(35232)

(9 640)
522723

1677 -
152256
153933

(42 694)

(2 039).
109 200

631923

Ariiihing
2010
LVL

473597

3218332
3691929

Pikaajalised
LVL
115027 665
(9 244 557

105 783 108

(2 807 678)
(361 702).
102613 728

Pikaajalised,.
LVL
101559363
(7591 683)

93 967 680

(2 973 366)
(314 237)
90 680 077 .

Aritihing
2010

LVL'
5511605
7426 877
164 806
13103288

Ariiihing
2010
LVL.

34075
1184985
1219060

(4773)

(6 608)
1207679

22

824 417

824 439

(2438)

(845)
821 156

2 028 835

Kontsern
2010

LVL

473 597
3218332
3691929

Kokku

LVL
167 725 385
(16 046 911)

151678 474

(3 394 310).
(547 263).
147 736 901

Kokku,

LVL
144 114 273
(13 103 288)

131 010 985

(3 579 358)
(522 923)
126 908 704

Kontsern
2010

LVL

5511605

7426 877

164 806
13 103 288

Kontsern
2010
LVL

34 075
1 184 985
1219 060
4773)
(6 608)
1207679
22
824417
824 439
(2 438)
(845)
821 156

2 028 835
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Lisad (jarg)

2011. MAJANDUSAASTA ARUANNE

(12) LAENUDE LIIGITUS LAENUSAAJATE LOIKES (jérg)

Laenude krediidirisk toostusvaldkondade kaupa

iP(‘)Ilumajandus

i Tootmine

:Hotellid ja restoranid
I'I‘ransport

I'Tcrvishoid ja sotsiaalhooldus
iKodumajapidaminc
‘Muu

.Laenud kokku, bruto
‘Eriallahindlus
‘Uhisallahindlus
Laenud kokku, neto

Koik laecnud on antud Litis.

(13) NOUDED OSTJATE VASTU

‘Eraisikud

‘Tahtaeg saabumata

Tahtajast moddas 1~30 péeva
“Tdhtajast moodas 31--90 paeva
“Tahtajast moodas 91180 pdcva
Ule 180 paeva

iEraisikud, bruto
|Eriallahindlus

EEraisikud, neto

f}iriiiksused

I'Tdhtaeg saabumata

 Tahtajast moodas 1-30 pdeva

; Tahtajast moodas 31-90 péeva
Téhtajast moodas 91180 pdeva
Ule 180 paeva

;/'iriiiksused, bruto
Eriallahindlus

Ariiiksused, neto

iNﬁuded ostjate vastu kokku

Ariiihing Kontsern
2011 2011
LVL LVL

175 925 175925

192216 192 216
606 606

269 548 | 269 548

16334 16334
34 825 34825
32074 32074

721528 721528

(77 926) (77 926)

(11 679) (11 679)

631923 631923

Ariiihing? Kontsernv1
2011, 2011
LVL: LVL;

295365 295365

86 169 86 169
21118 21 118

273936 273936

676 588 676 588

(384738) (384 738)

291850 291 850

1589741 1586838

72743 72743
984 401 984 401
143 628 143628

1484428 1484428
4274 941 4272038 .

(1255093)  (1255093)
3019848 3016945

3311698 3308795

Ariiihing
2010
LVL

491 240

973 685
37418
270397
77352

34 097

159310
2 043 499
(7211)
(7453)

2 028 835

Ariiihing
2010:
LVL

135 165
7 868

56 571

54212
210911

464 727

(94 496)
370 231

1442811
55772
814357
166 121.

1 894 006
4373 067
(1094 256)
3278811

3649 042

Kontsern
2010
LVL

491 240
973 685
37418
270397
77 352
34 097
159310
2 043 499
(7211)
(7 453)
2 028 835

Kontsern
2010
LVL

135 165
7 868
56 571
54212
210911
464 727
(94 496)
370 231

1451836
55772

814 357
166 121

1 894 006
4 382 092
(1094 256)
3287836

3658 067

Kapitalirenditehingute investeeringute pikaajaline ja lihiajaline osa kajastab arvetena veel esitamata ja tasumisele mittekuuluvat

osa kapitalirendiportfelli koguriskist.

Nouded ostjate vastu on Kapitalirendiportfelli koguriski osa, mille eest on arved esitatud, ning hdlmab kasutus- ja
kapitalirendilepingute tasumata makscid ning kapitali- ja kasutusrendilepingute makseid. mille maksetéhtajad saabuvad

aruandeperioodile jargneval perioodil.

Jallkiri/
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2011. MAJANDUSAASTA ARUANNL,

Lisad (jarg)

(14) EBATOENAOLISELT LAEKUVATE NOUETE RESERYV

Eriallahindluse ja ithisallahindluse muutused

Kontsern
2010
LVL

3215075

524 058

3739133
1560 246

6318

1566 564
4775321

530376
5305 697

Ariiihing Kontsern Ariiihing
2011 2011 2010
LVL LVL LVL
‘Eriallahindlus aruandeperioodi alguses 4775321 4775321 3215075
Uhisallahindlus aruandeperioodi alguses 530376 530376 524 058
Allahindlusreserv aruandeperioodi alguses kokku 5305697 5305 697 3739 133
Eriallahindlusreservi suurendamine 1004052 1004 052 1560 246
{Eriallahindlusreservi vidhendamine (667 306) (667 306) -,
Uhisaltahindlusreservi suurendamine 28 566 28 566 - 6318
‘Valuutakursi muutuste tulem* (136)‘ (136) -
‘Allahindlusreservi kasv kokku 365176 365 176 1566 564
'Eriallahindlus aruandeperioodi 15pus 5111931 5111931 4775321
Uhisallahindlus aruandeperioodi 1opus 558 942 558942 530 376:
Allahindlusreserv aruandeperioedi ldpus kokku 5670873 5670873 5 305 697
*Alates 2011. aastast on reservid jaotatud valuutade kaupa ja imber hinnatud lattidesse finantsaruandluse eesmargil.

(15) TAGATISTE ANALUUS

Ariithingu ja kontserni solmitud rendilepingute tagatiseks on rendilepingute objektid. Kapitalirenditehingutesse. laenudesse,
ostjate suhtes tekkinud nduetesse tehtud investeeringute kogu netorisk jaguneb tagatise liikide kaupa jargmiselt:

| Kommertstransport
'Soiduautod
;Tédstustchnika
Tootmisseadmed

" Raudteetransport
‘Muud seadmed
|Ohu- ja veetransport
‘Muu
'Kommertspant
}Laenuportfell, neto

(16) MUUD NOUDED

:Enammakstud kaibemaks (lisa 25)
‘Muud enammakstud maksud ja muud nouded
Muud nduded kokku

Ariﬁhing;
20111
LVL
54 187 366
44760 686
29 429 693
18931831
1401 597
1302138
726 202
576 937
364072
151 680 522

Ariiihing
2011
LVL

172 969
347 641
520610

(17) ETTEMAKSTUD TULEVASTE PERIOODIDE KULUD

iKindlustus ja ajakirjandusviljaannete tellimused
Muu

Ettemakstud tulevaste perioodide kulud kokku

Ariiihing:
2011
LVL.

18 825

36417
55242

29

Kontserni
2011
LVL
54 187 366
44760 686
29429693
18931831
1401597
1302138
726202
574 034
364072
151 677 619

Kontsern
2011
LVL

172 969
348 767
521736,

Kontsern?
2011
LVL

19797

36416
56 213

/'iriiihing'
2010.
LVL

42 483 997

38084 728

27 438 738

20 088 688

280 736

1416779

110 944

649 700
2032271

132 586 581

Ariithing

2010

LVL

299 630

200 922

500 552

Ariiihing
2010
LVL

12 845

25399

38 244

Kontsern’
2010

LVL

42483 997

38084728
27438 738
20 088 688
280 736
1416 779
110 944
658 725
2032271
132 595 606

Kontsern
2010
LVL

299 630
202 048
501 678

Kontsern'
2010
LVL

13271

25398
38 669
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2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(18) RAHA JA PANGAKONTOD

Ariiihing’ Kontsern Ariiihing’ Keontsern

2011 2011 2010 2010

| LVL. LVL LVL, LVL
ll’angas olev raha 1083939 . 1089906 102 061" 1005 639
i Teel olev raha 256293 256293 351402 351401
’ Raha ja pangakontod kokku 1340232 . 1 346 199 1353 463 1357 040

(199 OMAKAPITAL
Osakapital

31. detsembri 2011, aasta seisuga oli osakapital 3 914 000 Lati latti (2010: 3 914 000 Lati latti) ja sce koosnes 3914 osast, millest
iga osa nimivadrtus oli 1000 Lati latti ja mis kdik olid sisse makstud. Osakapitali suurendati 3 514 000 Lati lati vorra 9. vecbruaril
2010.

Koikide osadega kaasneb vordne digus hadletada osanike koosolekul, vordne digus saada valjakuulutatud dividende ja vordne
oigus dritthingu ja kontserni {ilejadnud varadele.

Osanikud seisuga 31. detsember 2011 ja 2010 olid jargmised.

2011 2010

% %

'AS UniCredit Bank 5% 5%
UniCredit Leasing S.p.A. : 95% 95%
'Kokku 100% 100%

Kohustuslik reservkapital

Kohustuslik reservkapital summas 448 000 Liti latti koosneb jaotuskdlblikust reservist, mis saadi osanikelt 2002. aastal toetusena.
et suurendada omakapitali.

(20) ERALDISED

16 768 Lati lati suurune osaoptsioonide reserv (2010; 4 171 Lati latti) craldatakse preemiaprogrammi jaoks. mis pdhineb
UniCredito Haliano S.p.A osadel (osaoptsioonid ja ecldatavasti tdusva vadrtusega osad), mida kajastatakse kuluna kohustuste
vastava suurenemisena perioodil. mil tootajatel tekib tingimusteta digus maksele.

Kontserni UniCredit Group 2011. aasta pikaajalise preemiaprogrammi kohaselt on ndukogu esimehel nii 12 365 osa ulatuses
optsioone, mille omandi iileandmistdhtaeg 13peb juunis 2012, ja 29 905 osa ulatuses optsioone, mille omandi tleandmistdhtacg
1opeb detsembris 2013, kui ka 4076 eeldatavasti tousva vadrtusega osa, mille omandi tileandmistahtacg 16peb detsembris 2011, ja
15 771 eeldatavasti tousva vidrtusega osa, mille omandi tileandmistahtaeg 16peb detsembris 2013.

I

Kasutamata, Eraldised.
Ariiihing 2011 korralise puhkuste Era!dised . osa- Muud
eraldis preemiateks optsioonideks eraldised Kokku
‘ LVL LVL. LVL LVL. LVL
‘Aruandeaasta alguses 48 741 157 464 . 4171 2728 213 104
Suurenemine 17 827 135078 12597 461 165 963
Vilja makstud - (101 627) ‘ (3 189) (104 816)
Aruandeaasta 16pus 66 568 190 915 16 768 - 274 251
Kasutamata
! korralise puhkuse Eraldised Eraldised. Muud
Kontsern 2011 ‘ eraldis' preemiatekssaoptsioonideks eraldised Kokku
i i LVL LVL LVL LVL. LVL
}Aruandeaasta alguses : 50 549 157 464 4171 2728 214912
‘Suurenemine ‘ 16 459: 135078 12597 461, 164 595
'Vilja makstud (101 627) -, (3 189y (104 816)
‘Aruandeaasta ldpus 67 008 190 915 16 768 - 274 691

/allkiri/
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2011. MAJANDUSAASTA ARUANNE

Lisad (jérg)

(20) ERALDISED (jirg)

Kasutamata Eraldised
Ariiihing 2010 korralise puhkus'e Era!dised o osa- M}md
eraldis  preemiateks optsioonideks eraldised Kokku
‘ LVL LVL, LVL LVL LVL
‘Aruandeaasta alguses ‘ 50 264 35942 3978 3746 93 930
‘Suurenemine 1 152348 193 1588 154 129
|Vilja makstud i (1523), (30 826), - (2 606) (34 955).
iAruandeaasta lépus : 48 741 157 464 4171 2728 213104
Kasutamata’ Eraldised
i korralise puhkuse Eraldised: osa-: Muud
; Kontsern 2010 : eraldis. preemiateks optsioonideks: eraldised Kokku
} j LVL' LVL LVL LVL LVL
‘Aruandeaasta alguses v 51083 35942 3978 3746 94 749
;Suurencminc ' 152348 193 1588 154 129
Vilja makstud , (534) (30 826) - (2 606) (33 966)
‘Aruandeaasta 1opus 50 549 157 464 4171 2728 214912
(21) EDASILUKKUNUD MAKSUKOHUSTUS
Ariiihing Kontsern Ariiihing Kontsern
2011 2011 2010 2010
LVL LVL LVL LVL
‘Edasilikkunud maksud aruandeaasta alguses ' 81012 81012 . 178 429 178 429
.Edasilikkunud maksukohustuse véhenemine aruandeaastal (81 0]2): (81 012) (97 417). (97 417)
‘Edasiliikkunud maksud aruandeaasta 1pus ‘ - - 81012 81012

Edasilikkunud maks on finantsaruandluses ja maksuarvestuses arvutatud 15% maksumidra alusel (2010: 15%). mida on
kohaldatud jargmistele ajutistele erinevustele varade ja kohustuste védrtuste vahel.

Ariiihing Kontsern' Ariiihing Kontsern

2011 2011 2010 2010

: LVL LVL LVL. LVL
‘Materiaalne pohivara 274 138 274 138 497 470 497 470
"Eraldiscd kasutamata pohipuhkusteks , (9 745) (9 745) (7311). (7 583)
‘Eraldised preemiateks . (31 152) (31152) (23 619) (23 619)
Muud eraldised ‘ - - (1188) (1 188)
_Ebatdenaoliselt lackuvate nduete reserv ‘ (849 685) 849 685 (795 855) (795 855)
iMaksukahju edasikandmine ‘ - (817) - (1321)
| Edasiliikkunud maksuvarade hindamine ‘ 616444 617261 411515 413 108
!}Edasiliikkunud maksukohustus : - 81012 81012

Edasiliikkunud maksudega maksustatavad omakapitalikirjed puuduvad.

(22) VOLAD TARNIJATELE

31. detsembri 2011. aasta seisuga moodustasid driiihingu volad tarnijatele 2 370 256 Lati latti (2010: 1 589 940 Liti latti),
31. detsembri 2011, aasta seisuga oli kontserni puhul sama naitaja 2 372 016 Lati latti (2010: 1 592 044 Liti latti). Seisuga
31. detsember 2011 ja 2010 ¢i ole driithingul ega kontsernil tasumata volgu tarnijatele.
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2011. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(23) PIKAAJALISED LAENUD SIDUSETTEVOTETELT

‘ Ariiihing, Kontsern: Ariiihing Kontsern
: 2011 2011 2010 2010
_ ‘ LVL LVL LVL LVL
UniCredit Bank Austria AG-It saadud laen - 35140158 35140158 35140 185 35140 185
'ASilt UniCredit Bank saadud lacn _ 516 674 516 674 1836229 1836229
'Pikaajalised laenud sidusettevitetelt kokku 35 656 832 35 656 832 36976 414 36 976 414

ASile UniCredit Bank tasumisele kuuluvad laenud on seisuga 31. detsember 2011 liigitatud tahtacgade alusel Lihiajalisteks ja
pikaajalisteks makseteks,

i EUR LVL.

|

Kuni 1 aasta 1315266 924374
1-5 aastat ; 735161 516 674
'Kokku 2050427, 1441048

ASile UniCredit Bank tasumisele kuuluvad laenud on seisuga 31. detsember 2010 liigitatud tdhtacgade alusel liihiajalisteks ja
pikaajalisteks makscteks.

EUR LVL
Kuni 1 aasta : 886 199 622 824
11-5 aastat ' 2612718 1836229
Kokku 3498917 2459053

Laenujddk kajastab lacnulepinguid, mis tuleb tagasi maksta crinevate tihtacgadega aastaks 2014. Tagasimaksed médratakse iga
konkreetse laenudega rahastatud liisingulepingu maksegraafiku alusel. 2011. aastal oli keskmine intressimddr 5.08% (2010:
4.92%). ’

31. detsembriks 2011 tagasimaksmisele kuuluvate laenude pohiosa lithiajaline osa (kuni | aasta) ja kogunenud intress on esitatud
lisas 24.

Ariithing on solminud laenulepingu UniCredit Bank Austria AGga 50 miljoni euro suuruses summas. Kohaldatay intressimaar on
3 kuu EURIBOR + 2,04% ning tihtacg on 2014. aasta.

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud on seisuga 31. detsember 2011 liigitatud algses valuutas pikaajalistcks
makseteks jargmiselt.

T
|
|

EUR LVL

1-5 aastat 49999940 35140 158
Kokku 49999940 35140 158

UniCredit Bank Austria AG-le tasumisele kuuluvad laenud on seisuga 31. detsember 2011 liigitatud algses valuutas pikaajalisteks
makseteks jargmiselt.

EUR LVL
15 aastat 49999979, 35140 185
'Kokku 49999979 35140 185

Sidusettevotetelt saadud lacnude intress vastab Liti krediidiasutuste sarnaste vahendite médradele.
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2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)
(24) LUHIAJALISED LAENUD JA VOLAD SIDUSETTEVOTETELE

Ariiihing

2011

‘ ‘ LVL
‘ASile UniCredit Bank tasutava lacnu liihigjaline (kuni I aasta) osa 924 374

:ASilt UniCredit Bank saadud krediidilimiit ' '
Liihiajalised laenud kokku 4462 704

Kontsern
2011
LVL

924 374

4462704

Ariiihing
2010
LVL

622 824

3538330 3538330 " 4675098

5297922

Kontsern
2010

LVL

622 824
4 675 098
5297922

Aritthing ja kontsern on ASiga UniCredit Bank s6lminud krediidilimiidi lepingu, millega kaasneb oigus taotleda arvelduskrediiti
kuni 15 miljoni euro ulatuses tahtajaga 29. september 2012, Vilisvaluutas antud laenule kohaldatav intressimiddr on 3 kuu

EURIBOR/LIBOR + 1.95% ning Liti lattides antud laenu puhul 3 kuu RIGIBOR + 1,15%.

Ariiihing  Kontsern
2011 2011
: ' LVL. LVL
‘Volad ASile UniCredit Bank 444734 444734
Volad kokku 444 734 444 734
‘Sldusettevotetele tasumisele kuuluvad liihiajalised laenud ja vélad 4907438 4907 438
.kokku
(25) MAKSUD JA SOTSIAALKINDLUSTUSMAKSED
a) Litis arvutatud, makstud ja kajastatud maksud ja sotsiaalkindlustusmaksed
‘ . Kinnipeetav: Ettevdtte: Sotsiaal-~ Uksikisiku.
Ariiihing 3 maks tulumaks Kiibemaks kindlustus  tulumaks
‘ LVL LVL LVL LVL LVL
Kohustused seisuga ‘
31. detsember 2010 23044 97417 - - 3
‘(Enammakstud) seisuga
:31. detsember 2010 ‘ _ , ‘
iArvutatud 2011. aasta kohta 163373 514790 1183425 247004 147 660
‘Tasutud 2011. aastal ' (144 737) (196 465) (1145 109) (243 744) (147 722)
'Kohustused seisuga
43680 41574 38 316 - 3260 -
:31. detsember 2011 3 _ 8 ‘ ‘ . ‘
(Enammakstud) seisuga _ _ _ _ (19)
31. detsember 2011 .
Kinnipeetav  Ettevotte Sotsiaal- Uksikisiku
Kontsern maks tulumaks Kiibemaks kindlustus tulumaks
‘ LVL LVL LVL LVL LVL
Kohustused seisuga : : ‘
5044 \ - - 43
;31. detsember 2010 2504 ‘ 97417 1 j ‘
.(Enammakstud) seisuga
:31. detsember 2010 : ) “ : | )
{Arvutatud 2011. aasta kohta 163373 1 514796 1183425 . 268479 . 160 6885
ETasutud 2011. aastal (144 737). (196 465)3[ (1145109)  (265219)" (160 750):
'Kohustused seisuga i ‘ 3 :
: 41574 1 3260 -
‘31. detsember 2011 43 680 { 5748 . 38 316 : )
{(Enammakstud) seisuga B B B B (19)
;31. detsember 2011 _
b) Leedus ja Eestis arvutatud. makstud ja kajastatud maksud ja sotsiaalkindlustusmaksed
Kinnipeetav  Ettevdtte Sotsiaal-  Uksikisiku
Ariiihing maks tulumaks Kiiibemaks' Kindlustus  tulumaks
: LVL LVL LVL LVL LVL
‘Kohustused seisuga
- : - - 2 640 21
31. detsember 2010 ] ’ ‘ ' 60
(Enammakstud) seisuga
31. detsember 2010 ‘ o - (299 630)v - B
'Arvutatud 2011, aasta kohta - ‘ 129 624 74 480 - 37747
‘Tasutud 2011. aastal : ‘ ‘ - (71 920) (37 143)
‘Kohustused seisuga ‘
'31. detsember 2011 - - 2963 3 200 2 764_
(Enammakstud) seisuga ‘
i31. detsember 2011 - B (172 969)1} h
33

Ariiihing
2010
LVL

415337

415 337

5713 260

Muud
maksud
LVL

98
(98)

Muud
maksud
LVL

101

(101),

Muud
maksud

LVL

661

10 203
(9 827)

1037

Kontsern

2010
LVL
415 337
415 337

5713 260

Kokku
LVL

122 504

2 256 356
(1877 875)

501 004

19

Kokku
LVYL

122 504

2290862
(1912 381),

501 004

(19

Kokku
I.VL

5461 .

(299 630)

252 054
(118 890)

11 964

(172 969)

/allkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(25) MAKSUD JA SOTSIAALKINDLUSTUSMAKSED (jarg)

Kinnipeetav. Ettevotte Sotsiaal-

Keontsern maks tulumaks Kiibemaks kindlustus
‘ LVL LVL LVL LVL
‘Kohustused seisuga
‘31. detsember 2010 B B _ 2949
(Enammakstud) seisuga
‘ - - 299 630 -
i31. detsember 2010 ) , ¢ )_ )
;Arvutatud 2011. aastakohta . - - 129 624 76 581
iTasutud 2011. aastal ‘ -, - (74 330)
| Kohustused seisuga f ‘
131. detsember 2011 - - 2963 ‘ 3200 ‘
‘(Enammakstud) seisuga B B (172 969) .

31. detsember 2011

Uksikisiku'

tulumaks
LVL

2330

38 962
(38 528)

2764

Muud
maksud
LVL

700

10 471

(10 134)

1037

Aritihingu ja kontserni maksukohustused/(enammaksed) kokku seisuga 31. detsember 2011 ja 3 1. detsember 2010

Kinnipeetay  Ettevdtte Sotsiaal-
Ariiihing ‘ maks’ tulumaks Kéiibemaksi kindlustus
; LVL: LVL LVL LVL
|
| Kohustused seisuga ‘
: ' ‘ - 2 640
i31. detsember 2010, driiihing 25044 . 97417 | 6
! ‘\ ‘
(Enammakstud) seisuga i ; :
‘ _ — 9 -
31. detsember 2010, ériiihing (299 630)
'Kohustused seisuga
97 417 - 2 949
31. detsember 2010, kontsern 25044 74
(Enammakstud) seisuga _
31. detsember 2010, kontsern (299 630)
?Kohustused seisuga . 5
‘ 43680 415748 41279 8 460
‘31. detsember 2011, diriiihing 3 ‘
i(Enammakstud) seisuga ‘
i - - 172 969 -
{31. detsember 2011, driiihing ( 9)
Kohustused seisuga
31. detsember 2011, kontsern 43 680 415748 41279 8460
(Enammakstud) seisuga
.31. detsember 2011, kontsern ' (172 969)
Enammakstud kidibemaks on kajastatud muude nduete all (lisa 16).
(26) EDASILUKKUNUD TULU
; Ariiihing'
2011
| LVL
{Pikaajaline
‘Edasiliikkunud tulu ettemaksetest 35160
1Muu 1004
Kokku 36 164
Liihiajaline ‘
Edasiliikkunud tulu ettemaksetest 18 362
'Edasilikkunud tulu perioodilistest maksetest 404
‘Muu 4842
‘Kokku 23608
‘Kokku 59772

34

Uksikisiku

tulumaks

LVL

2203

2373

2764

a9

2764

19

Kontsern’

2011
LVL

35160

1004

36 164

18362

404

4842
23 608

59 772

Muud

maksud

LVL

661

700

1037

1037

Ariiihing

2010

LVL

2525
2340

4 865

5959
428

61758,
68 145,

73 010

Kokku
LVL

5979

(299 630)

255638
(122 992)

11964

(172 969)

Kokku
LVL

127 965
(299 630)
128 483
(299 630)
512 968 
(172 988)
512 968

(172 988)

Kontsern
2010
LYL

2525
2340
4 865

5959
428
61758
68 145
73 010

Jallkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jirg)

(27) LAENUD FINANTSEERIMISASUTUSTELT

Aritihing on sdlminud laenulepingud Investcredit Bank AGga 140 miljoni euro suuruses summas tihtajaga 2016. aastal ning
30,6 miljoni suuruses summas tdhtajaga 2012. aastal. Kohaldatav intressimaar on vastavalt 3 kuu EURIBOR pluss 2,175% ja
3 kuu EURIBOR + 2.5%. Ariithing on sdlminud laenulepingud Furoopa Investeerimispangaga 22 miljoni euro suuruses
summas ja 10 miljoni euro suuruses summas tdhtajaga 2016. aastal. Kohaldatav intressimdar on vastavalt 3 kuu EURIBOR +
0.8114% ja 3 kuu EURIBOR + 1,1139%. Ariithingu kohustused seisuga 3 1. detsember 2011 on jargmised.

:Pikaajalised (iile iihe aasta)

iLaen Investkredit Bank AG-It
{Laen Euroopa Investeerimispangalt
‘Kokku

jLiihiajalised (kuni iiks aasta)
:Laen Investkredit Bank AG-lt
‘Laen Euroopa Investeerimispangalt
Kokku

(28) TOOTAJATE KESKMINE ARV

?”l‘(')iitajatc keskmine arv aruandeaastal Litis
:'I‘bétajate keskmine arv aruandeaastal Eestis
3'1‘66tajate keskmine arv aruandeaastal Leedus
ZKokku

(29) TEHINGUD SEOTUD OSAPOOLTEGA

Ariiihing
2011
LVL“

56215480
17218 698
73434178

|

31314475
4513719
35828 194

Ariiihing
2011
LVL

35
8
;-

46

Kontsern
2011
LVL:

56215 480
17218 698
73434178

31314475
4513719
35828 194

Kontsern
2011
LVL

38
9
3

50

/'iriiihing.
2010
LVL

73250 117 -

73250 117 .

i

18 030 435

18 030 435

Ariiihing
2010
LYL

31
7

38

Kontsern
2010
LVL

73250 117

73 250 117 |

18 030 435

18 030 435

Kontsern
2010
LVYL

32
8

40

Seotud osapooled on osanikud. kellel on oluline mgju driithingu ja kontserni iile, &riithingud. milles neil on enamusosalus,
ndukogu ja juhatuse liikmed, tippjuhtkond, nende ldhisugulased ja driithingud, milles neil on enamusosalus, ning

sidusettevotted.

Tasumata laenu- ja krediidilimiitide jaagid seisuga 31. detsember 2011 ja 31. detsember 2010

'ASilt UniCredit Bank saadud laen
‘UniCredit Bank Austria AG-It saadud lacn
ASilt UniCredit Bank saadud krediidilimiit
Kokku

Ariiihing!
2011

LVL

1441 048 '

35140 158

3538330
40 119 536

Kontsern:
2011

LVL

1441048

35140 158
3538330
40 119 536

Sidusettevatetelt saadud laenude ja krediidilimiitide intressikulu 2011, ja 2010, aastal

"
|
|
|
f

;ASilt UniCredit Bank saadud laenude intressikulu

“ASilt UniCredit Bank saadud krediidilimiidi intressikulu
‘UniCredit Bank Austria AG-It saadud lacnude intressikulu
‘Bayerische Hypo- und Vercinsbank AG-It saadud laenude
intressikultu

Kokku

Ariiihingv

2011
LVL

120 509
97433
1337350

1555292

35

Kontsern
2011
LVL.

120 509

97433
1337350

1555292

Ariiihing'
2010
LVL

2459053

35140 185

4675098

42 274 336

Ariiihing
2010
LVL

97252
20022 -

993 884

1469

1112627

Kontsern
2010

LVL
2459 053
35 140 185
4 675 098
42274 336

Kontsern
2010
LVL

97252
20 022
993 884

1 469
1112 627

/allkiri/
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UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(29) TEHINGUD SEOTUD OSAPOOLTEGA (jarg)

Volad sidusettevotetele koosnevad maksekohustuste ostulepingute kohustustest ja intressimaksete kohustustest. Volad

sidusettevotetele seisuga 31. detsember 2011 ja 31. detsember 2010 olid jargmised.

Ariiihing Kontsern

2011 2011

, : LVL LVL

'Vélad ASile UniCredit Bank : 444734 444 734
'Kokku ‘ 444734 444 734

Ariiihing
2010
LVL.

415337

415 337

Kontsern.
2010
LVL

415 337
415 337

Aritihing on s6lminud autode liisimiseks kasutusrendilepingud ASiga UniCredit Bank. ASilt UniCredit Bank saadavate
liisingunduete jisk seisuga 31. detsember 2011 oli 67 428 Lati latti (2010: 92 006 Liti latti). Arithing on sdlminud autode
liisimiscks kasutusrendilepingud ASi UniCredit Bank Leedu filiaaliga. ASi UniCredit Bank Leedu filiaalilt saadavate
liisingunduete jadk seisuga 31. detsember 2011 oli 29 508 Lati Jatti (2010: 0 Lati latti). Lepingutingimused vastavad liisinguturu
normidele ning tkski leping ei ole ebatiiiipiline. Liisingulepingute ja pangatasude tulu 2011. ja 2010. aastal oli jargmine.

‘ Ariiihing;' Kontsern’
2011 2011,
: , LVL LVL
Intressitulu kapitalirenditehingutelt ASiga UniCredit Bank 3701 - 3701
iHaldustasu ASilt UniCredit Bank _ 9 9
’ASilc UniCredit Bank hiivitatud kuludelt saadav tulu _ 449 449 1
}Pangatasud ASilt UniCredit Bank ‘ 7411 7445
'Pangatasud Bayerische Hypo- und Vereinsbank AG-It . - -
iPangatasud ASi UniCredit Bank viljastatud garantii eest 1 461 461
%Pangatasud UniCredit S.P.A. viljastatud garantii eest j 41 185 41185
‘vPangatasud laenuhalduse eest, UniCredit Bank Austria AG 92 92
‘Kulud vastutuskindlustusele. UniCredit S.P.A. _ 908 908
ASi ' UniCredit Bank Leedu filiaalilt saadavad kontori 8 387 8 387
‘rendikulud ‘ ‘ _
Kokku ‘ 62 602 62 636
Juhtimistasu 2011. ja 2010. aasta cest oli jargmine.
Aritihing Kontsern
2011 2011
LVL LVL,

|UniCredit Leasing S.p.A.-ga seotud juhtimistasu - -

Aritihingu intressitulu jooksevkontode jasgilt ja pangahoiustelt 2011. ja 2010. aastal

Ariiihing Kontsern
2011 2011
‘ ‘ LVL. LVL
Intressitulu jooksevkontode jdagilt ja pangahoiustelt ASis 73 73
UniCredit Bank ‘ _
Intressitulu jooksevkontode jadgilt ASis UniCredit Bank 1075 1075
i : .
!Intressitulu Bayerische Hypo-und Vereinsbank AG-st ‘ 900 - 900
'Kokku ‘ 2048 2048

Ariithing
2010
LVL

3976
183

4 899
211
1588

10857

Ariiihing
2010
LVL

140 108

Ariiihing
2010
LVL

3804

3804

Kontsern
2010
LVL

3976
183

4 899
211
1588

10 857

Kontsern
2010
LVL

140 108

Kontsern
2010
LVL

3804

3804

Aritthing solmis éritthinguga UniCredit Leasing OOO noéustamisteenuste lepingu ning drithinguga UniCredit Leasing S.p.A. ja
selle Viini filiaaliga to6tajate ldhetuslepingu. Noustamisteenustest ja lahetustest saadud tulu seisuga 31. detsember 2011 oli 92

301 Lati latti (2010: 96 314 Lati latti).

36
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UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jérg)

(29) TEHINGUD SEOTUD OSAPOOLTEGA (jirg)

Juhtkonna tasu on jdrgmine.

Ariithing

2011

LVL

“Tostasu : 141351
iSotsiaalkindlustusmaksed , 37445

{Osaoptsioonid j 12 597

‘Kokku f 191393

Kontsern
2011

LVL
164 753

43 083

12597

220 433

(30) FINANTSVARADE JA -FINANTSKOHUSTUSTE OIGLANE VAARTUS

Ariiihing
2010

LVL

132 161

35048
193
167 402

Kontsern
2010
LVYL

157 573
41169

193

198 935

Aritthingul ja kontsernil ei ole ldbi kasumiaruande Oiglases védrtuses kajastatud finantsinstrumente ega mitigivalmis

vadrtpabereid.

Koikide muude finantsvarade ja -kohustuste hinnangulised oiglased vaidrtused arvutatakse hinnangulistel tulevastel
rahavoogudel pohinevate diskonteeritud rahavoogude meetodi alusel ja sarnase instrumendi diskontomidrade alusel
31. detsembril 2011. Et liisinguportfelli absoluutse enamuse rahastamise aluscks on ujuv intressimddr, ei pea driithing
arvestama diglase vidrtuse kdikumistega, bilansilist vadrtust peetakse ligikaudseks diglaseks vadrtuseks.

Qiglase vaartuse hindamise eesmirk on madrata ligikaudne summa, mille eest saaks finantsinstrumenti teadlike ja huvitatud
osalistc vahel turuviirtuse péhimotiel s6lmitavas tehingus vahetada. Ent arvestades ebakindlust ja subjektiivse hinnangu

kasutamist, ei tohiks diglast vadrtust tdlgendada realiseeritavana vahetul varade mitigil véi kohustuste arveldamisel.

Aritihingy ja kontserni k&ikide finantsinstrumentide hinnangulised oiglased védrtused vastavad nendec bilansiliscle

jadkmaksumusele seisuga 3 1. detsember 2011 ja 2010.
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Lisad (jarg)

2011. MAJANDUSAASTA ARUANNE

(31) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG

Alltoodud tabelis on niidatud intressimiira lepingujargseid timberhindluse kuupédevi voi dritihingu finantsvarade ja -kohustuste lepingulisi
tahtaegu (sdltuvalt sellest, kumb saabub varem) seisuga 31. detsember 2011.

Ariiihing

Finantsvarad

'Pikaajalised finantsvarad
Pikaajalised investeeringud
.kapitalirenditchingutesse
‘Pikaajalised lacnud

;Pikaajalised finantsvarad kokku
:Liihiajalised finantsvarad
iNouded ostjate vastu
iLuhiajalised investeeringud
‘kapitalirenditehingutesse
Luhiajalised laenud
'Liihiajalised finantsvarad kokku

Raha ja pangakontod
Finantsvarad kokku

‘ Ariiihing

|
Finantskohustused

_Pikaajalised finantskohustused
‘Laenud sidusettevatetelt
Laenud finantseerimisasutustelt

Pikaajalised finantskohustused kokku

;Lﬁhiajalised finantskohustused
Laenud finantseerimisasutustelt

iSidusettevotetele tasumisele kuuluvad

jluhiajalised laenud ja volad
1Volad tarnijatele

‘Liihiajalised finantskohustused kokku

lFinantskohustused kokku

Intressitundlikkus kolklku

1 kuu
LVL

32 406

140

32 546
1340232
1372778

1 kuu -

LVL

48 552

48 552
48 552

1324 226

1-3 kuud
LVL

102 169 800

106 148
102 275 948

44 353 511

521255
44 874 766

147 150 714

1-3 kuud
LVL

35140 158
73434 178

108 574 336

35828 194
3627373

39 455 567
148 029 903

(879 189)

38

612
3—6 kuud kuud 1-5 aastat
LVL LVL LVL
- - 443 928
- 3052
- - 446 980
136 964 600292
447 881 -
137411 601173 -
137411 601173 446 980
6-12
3-6 kuud kuud 1-5 aastat
LVL LVL LVL
- 516 674
- - 516 674
133039 653739 -
133039 653739 -
133039 653 739 516 674
4372 (52566) (69 694)

Intressi
mitte-
kandev

LVL

10 600

3311698

3311698

3311698

Intressi
mitte-
kandev

LVL

444 735
2370 256
2814 991
2 814 991

496 707

Kokku
LLVL

102 613 728

109 200
102 722 928

3311698
45123 173

522723

48 957 594
1340 232
153 020 754

Kokku
LVL

35 656 832
73 434178

109 091 010

35828 194
4907 438
2370256

43 105 888

152 196 898

823 856

/allkiri/
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Lisad (jarg)

2011. MAJANDUSAASTA ARUANNLE

(31) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG (jirg)

Alitoodud tabelis on ndidatud intressiméira lepingujirgseid iimberhindluse kuupédevi vai kontserni finantsvarade ja -kohustuste lepingulisi
tihtaegu (s6ltuvalt sellest, kumb saabub varem) seisuga 31. detsember 2011.

Kontsern

Finantsvarad

‘Pikaajalised finantsvarad
§Pikaaja]iscd investeeringud
tkapitalirenditehingutesse
Pikaajalised lacnud

'Pikaajalised finantsvarad kokku
‘Liihiajalised finantsvarad
'Nouded ostjate vastu
:Lithiajalised investeeringud
kapitalirenditehingutesse
Luhiajalised lacnud

Liihiajalised finantsvarad kokku

Raha ja pangakontod
Finantsvarad kokku

Kontsern

; Finantskohustuse
|Pikaajalised finantskohustused
Laenud sidusettevotetelt

Laenud finantseerimisasutustelt

Pikaajalised finantskohustused kokku
Liihiajalised finantskohustused
Laenud finantseerimisasutustelt
Sidusettevotetele tasumisele kuuluvad
lihiajalised laenud ja volad

'Volad tarnijatele

Liihiajalised finantskohustused kokku

§Finantsk0hustused kokku

‘ Intressitundlikkus kokku

1 kuu
LVL

32 406

140

32 546
1346 199
1378 745

1 kuu
LVL

48 552

48 552
48 552

1330 193

1-3 kuud
LVL

102 169 800

106 148
102 275 948

44 353 511

521255
44 874 766

147 150 714

1-3 kuud
LVL

35140 158
73434 178

108 574 336

35828 194
3627373

39 455 567
148 029 903

(879 189)

39

3-6 kuud
LVL

136 964

447
137 411

137 411

3—6 kuud
LVL

133 039

133 039
133 039

4372

6-12
kuud
LVL

600 292

881
601173

601 173

6-12
kuud
LVL

653 739

653 739
653 739

(52 566)

1-5 aastat
LVL

443 928

3052
446 980

446 980

1-5 aastat
LVL

516 674

516 674

516 674

(69 694)

Intressi
mitte-
kandev

LYL

3308 795

3 308 795

3 308 795

Intressi
mitte-
kandev

LVL

444 735
2372016
2816 751
2816 751

492 044

Kokku
LVL

102 613 728
109 200

102 722 928
3308795
45123173

522 723

48 954 691
1346 199
153 023 818

Kokku
LVL

35 656 832
73 434 178

109 091 010

35828 194
4907438
2372016

43 107 648

152 198 658

825 160

Jallkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Lisad (jérg)

€2))

2011. MAJANDUSAASTA ARUANNE

FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG (jirg)

2L

Alltoodud tabelis on niidatud intressimédra lepingujdrgseid timberhindluse kuupéevi vai aritthingu finantsvarade ja -kohustuste Iepingulisi
tahtacgu (soltuvalt sellest, kumb saabub varem) scisuga 3 1. detsember 2010.

Ariiihing

iFinantsvarad
‘Pikaajalised finantsvarad
:Pikaajalised investeeringud
kapitalirenditehingutesse
Pikaajalised lacnud
‘Pikaajalised varad kokku

;Lﬁhiajalised finantsvarad
Nouded ostjate vastu
Lihiajalised investeeringud
‘ kapitalirenditehingutesse
Luhiajalised laenud
Liihiajalised finantsvarad
. kokku

‘Raha ja pangakentod
‘Finantsvarad kokku

Ariiihing

|
|
iFinantskohustused

‘Pikaajalised
finantskohustused

jLaenud sidusettevotetelt
TLaenud
finantseerimisasutustelt
‘Pikaajalised
finantskohustused kokku
Liihiajalised
finantskohustused

Laenud
1ﬁnantsccrimisasutustc]t

i Sidusettevdtetele tasumisele
|kuuluvad lihiajalised laenud
{ja volad

IValad tarnijatele
‘Liihiajalised
‘finantskohustused kokku
Finantskohustused kokku

Intressitundlikkus kokku

1 kuu
LVL

43 622

43 622

1353 463
1397 085

1 kuu
LVL

68 663

68 663
68 663

1328 422

1-3 kuud 3-6 kuud
LVL

LVL

89011269

464 397
89 475 666

35821 878
1113426
36 935 304

126 410 970

1-3 kuud 3-6 kuud
LVL

LVL

35140 185
73250117

108 390 302

18 030 435

4782 847

22 813 282
131203 584

(4792 614)

3948

356 759
360 707

128 535
93 859
222 394

583 101

149 400

149 400
149 400

433 701

40

6-12
kuud
LYL

234 592
394
234 986

234 986

6-12
kuud
LVL

297013

297 013
297013

(62 027)

LVL

1 664 860

1 664 860

1 664 860

1-5 aastat

LVL

1574 083

1574 083

1574 083

90 777

1-5 aastat Ule 5 aasta

LVL

Ule 5 aasta
LVL

262 146

262 146

262 146

(262 146)

Intressi
mitte-
kandev

LVL

3649 042

3 649 042

3 649 042

Intressi
mitte-
kandev

LVL

415337

1589 940
2005277
2005277

1643 765

Kokku
LVL

90 680 077

821 156
91501233

3 649 042
36 228 627
1207 679
41 085 348

1353463
133 940 044

Kokku
LVL

36976 414

73250117

110 226 531

18 030 435

5713 260

1 589 940
25 333 635
135 560 166

(1620 122)

Jallkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Lisad (jarg)

2011. MAJANDUSAASTA ARUANNE

(31) FINANTSVARADE JA FINANTSKOHUSTUSTE UMBERHINDLUSE TAHTAEG (jirg)

7

Alltoodud tabelis on nididatud intressimadra lepingujargseid imberhindluse kuupdevi voi kontserni finantsvarade ja -kohustuste lcpingulisi
tahtacgu (soltuvalt scllest, kumb saabub varem) seisuga 31. detsember 2010.

Kontsern

Finantsvarad

"Pikaajalised finantsvarad
:Pikaajalised investeeringud
kapitalirenditehingutesse
lPikaajaliscd lacnud

Pikaajalised varad kekku

t

‘Liihiajalised finantsvarad

‘Néuded ostjate vastu
Lithiajatised investeeringud
‘kapitalirenditehingutesse
‘Luhiajalised lacnud
Liihiajalised finantsvarad
kokku

‘Raha ja pangakontod
Finantsvarad kokku

Kontsern

iFinantskohustused
{Pikaajalised
Hinantskohustused

‘Laenud sidusettevotetelt
‘Laenud
finantseerimisasutustelt
Pikaajalised
finantskohustused kokku
Liihiajalised
finantskohustused

Laenud
finantseerimisasutustelt
:Sidusettevotetele tasumisele
ikuuluvad luhiajalised laenud
ja volad

1V&lad tarnijatele

‘Liihiajalised
finantskohustused kokku

Finantskohustused kokku

Intressitundlikkus kokku

1 kuu
LVL

43 622

43 622

1 357 040
1 400 662

1 kuu
LVL

68 663

68 663

68 663

1331999

1-3 kuud
LVL

89011269
464 397
89 475 666

35821878
1113426
36 935 304

126 410 970

1-3 kuud
LVL

35140 185

73250 117

108 390 302

18 030 435

4 782 847

22 813282
131 203 584

(4 792 614)

3—6 kuud
LVL

3948
356 759
360 707

128 535
93 859
222 394

583 101

3—6 kuud
LVL

149 400

149 400

149 400

433 701

41

6-12
koud 1-5 aastat Ule 5 aasta
LVL LVL LVL
- 1 664 860 ~
- 1 664 860 -
234 592 -
394 -
234 986 - -

234 986 1 664 860 -

6-12
kuud 1-5 aastat Ule 5 aasta
LVL LVL LVL
- 1574 083 262 146
- 1574 083 262 146
297 013 - -
297013 - -

297 013 1574 083 262 146

(62 027) 90 777 (262 146)

Intressi
mitte-
kandev

LVL

3 658 067

[ntressi
mitte-
kandev

LVL

415 337

1592 044

2 007 381

2 007 381

(2 007 381)

Kokku
LVL

90 680 077
821 156
91501233

3 658 067
36 228 627
1207 679
41094 373

1357 040
133 952 646

Kokku
LVL

36 976 414

73250 117

110 226 531

18 030 435

5713 260

1592044
25 335 739
135 562 270

(1 609 624)

/allkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(32) VALUUTAANALUUS

Alltoodud tabelis on niidatud dritihingu finantsvarade ja -kohustuste valuutastruktuur seisuga 31. detsember 2011.

‘ Ariiihing

‘Finantsvarad

iPikaajalised finantsvarad

%Pikaajalised investeeringud kapitalirenditehingutesse
?Pikaajalised laenud

?Pikaajalised finantsvarad kokku

Liihiajalised finantsvarad

 Nouded ostjate vastu

iLuhiajalised investeeringud kapitalirenditehingutesse
Lithiajalised lacnud

:Liihiajalised finantsvarad kokku

'Raha ja pangakontod

Finantsvarad kokku

: Ariiihing
:Finantskohustused

%Pikaajalised finantskohustused
'Laenud sidusettevtetelt

‘Laenud finantscerimisasutustelt
;Pikaajalised finantskohustused kokku
‘Liihiajalised finantskohustused
jLaenud finantseerimisasutustelt
‘Sidusettevdtetele tasumisele kuuluvad lthiajalised
ilaenud ja volad

iV(‘)lad tarnijatele

i Liihiajalised finantskohustused kokku
'Finantskohustused kokku

‘Finantsseisundi aruandes kajastatud netopositsioon

Kapitalikohustused (kohustused)
{Kapitalikohustused (pikaajalised investeeringud)
iFinantsseisundi aruande viline netopositsioon
‘Finantsseisundi aruandes kajastatud ja

LVL

201 321

201 321

18911
91343
1364
111 618
54 039
366 978

LVL

900 334

47 231
947 565
947 565

(580 587)

(36 485)
36 485

(580 587)

EUR

102 209 708
109 200
102 318 908

3292776
44 952 284
521359

48 766 419
792 784
151 878 111

EUR

35656 832
73 434 178
109 091 010
35828 194

3319560

2028 260
41176 014
150 267 024

1611087

(369 069)
369 069

1611087

Kapitalikohustused koosnevad sdlmitud, kuid veel tditmata rendilepingutest.

42

USD

202 699

202 699

11
79 546

79 557
484 164
766 420

USD

687 544

687 544
687 544

78 876

78 876

LTL SEK
9216 27
9216 27

LTL SEK

294 765 -
294 765 -
294 765 -

(285 549) 27

(285549) 27

GBP

[ S I

GBP

29

Kokku

102 613 728
109 200
102 722 928

3311698
45123 173
522 723

48 957 594
1340232
153 020 754

Kokku

35 636 832
73 434178
109 091 010
35 828 194

4907 438

2370 256
43 105 888
152 196 898

823 856

(405 554)
405 554

823 856

Jallkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(32) VALUUTAANALUUS (jirg)

Alltoodud tabelis on nididatud kontserni finantsvarade ja -kohustuste valuutastruktuur seisuga 31, detsember 2011.

Kontsern
Finantsvarad
Pikaajalised finantsvarad
'Pikaajalised investeeringud kapitalirenditehingutesse
‘Pikaajalised lacnud
{Pikaajalised finantsvarad kokku
Liihiajalised finantsvarad
Nouded ostjate vastu
Li.'lhiajalised investeeringud kapitalirenditehingutesse
Lithiajalised laenud
Liihiajalised finantsvarad kokku
.Raha ja pangakoented
Finantsvarad kokku

‘ Kontsern
;Finantskohustused

’Pikaajalised finantskohustused
‘Laenud sidusettevotetelt

iLacnud finantseerimisasutustelt
‘Pikaajalised finantskohustused kokku
'Lithiajalised finantskohustused
‘Laenud finantseerimisasutustelt

‘Sidusettevdtetele tasumisele kuuluvad lahiajalised
lacnud ja vglad

Volad tarnijatele

'Liihiajalised finantskohustused kokku
gFinantskohustused kokku

?Finantsseisundi aruandes kajastatud netopositsioon
vKapitalikohustused (kohustused)
.Kapitalikohustused (pikaajalised investeeringud)

.Finantsseisundi aruande viiline netopositsiocon
‘Finantsseisundi aruandes kajastatud ja
aruandeviiline netopositsioon

LVL

201 321

201 321

7835
91 343
1364
100 542
59 142
361 005

LVL

900 334

48 568
948 902
948 902

(587 897)

(36 485)
36 485

(587 897)

EUR

102 209 708
109 200
102 318 908

3300949
44 952 284
521359

48 774 592
793 648
151 887 148

EUR

35656 832
73 434 178
109 091 010
35828 194

3319560

2028 683
41 176 437
150 267 447

1619 701
(369 069)
369 069

1619701

Kapitalikohustused koosnevad s6Imitud, kuid veel tditmata rendilepingutest.

43

USD

202 699

202 699

11
79 546

79 557
484 164
766 420

USD

687 544

687 544
687 544

78 876

78 876

LTL SEK GBP

9216 27
9216 27 2

S

LTL SEK GBP

294 765 - -
294 765 - -
294 765 - -

(285549) 27 2

(285549) 27 2

Kokku

102 613 728
109 200
102 722 928

3308 795
45123 173
522 723

48 954 691
1346 199
153 023 818

Kokku

35656 832
73 434 178
109 091 010
35828 194,

4907 438

2372016
43 107 648
152 198 658

825 160°
(405 554)
405 554

825 160

/allkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD
2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(32) VALUUTAANALUUS (jirg)

Alltoodud tabelis on ndidatud &ritthingu finantsvarade ja -kohustuste valuutastruktuur seisuga 31. detsember 2010.

‘ Ariiihing LVL EUR USD EEK SEK
Finantsvarad

Pikaajalised finantsvarad

:Pikaajaliscd investeeringud kapitalirenditehingutesse 217 645 90294518 167914

Pikaajalised laenud - 821 156 -

{Pikaajalised finantsvarad kokku 217 645 91 115674 167 914 - -
Liihiajalised finantsvarad

‘Nouded ostjate vastu 47 891 3601 151 - -
iLiihiajalised investeeringud kapitalirenditehingutesse 79 733 36 021 732 127 162 -
Lihiajalised laenud - 1207 679 . -
;Liihiajalised finantsvarad kokku 127 624 40 830 562 127 162 - -
‘Raha ja pangakontod 66 152 826 336 409 600 51 349 26
iFinantsvarad kokku 411 421 132 772 572 704 676 51349 26
‘ Ariiihing LVL EUR USb EEK  SEK
‘Finantskohustused

Pikaajalised finantskohustused

iLaenud sidusettevotetelt - 36976 414 -

iLaenud finantseerimisasutustelt - 73250117 - -
{Pikaajalised finantskohustused kokku — 110226 531 - - -
';Liihiajalised finantskohustused

;Lacnud finantseerimisasutustelt - 18 030 435 -
‘Sldlisettcvotetelc tasumisele kuuluvad lihiajalised lacnud 475 867 4552 659 684 734 _
ja volad

‘_Vf)lad tarnijatele 54 625 1534 945 370 -
.Liihiajalised finantskohustused kokku 530 492 24 118 039 684 734 370 -
Finantskohustused kokku 530 492 134 344 570 684 734 370 -
'Finantsseisundi aruandes kajastatud netopositsioon (119 071) (1571998) 19 942 50 979 26
\

Kapitalikohustused (kohustused) - (265 261) - - -
|Kapitalikohustused (pikaajalised investeeringud) - 265261 - - -
|Finantsseisundi aruande viline netopositsioon - - - - -
Finantsseisundi aruandes kajastatud ja aruandeviline (119 071 (1571 998) 19 942 50 979 26

netopositsioon

Kapitalikohustused koosnevad sélmitud. kuid veel taitmata rendilepingutest.

44

Kokku

90 680 077
821 156
91 501 233

3649 042
36228 627
1207 679
41 085 348
1353 463
133 940 044

Kokku

36976 414
73250117
110 226 531
18 030 435

5713260

1589 940
25333 635
135 560 166

(1620 122)
(265 261)

265 261

(1620 122)

/allkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLINDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNLE

Lisad (jarg)

(32) VALUUTAANALUUS (jiirg)

Alltoodud tabelis on niidatud kontserni finantsvarade ja -kohustuste valuutastruktuur seisuga 31. detsember 2010.

| Kontsern

Finantsvarad

'Pikaajalised finantsvarad

Pikaajalised investeeringud kapitalirenditehingutesse
Pikaajalised laenud

‘Pikaajalised finantsvarad kokku

iLiihiajaIised finantsvarad

‘Noéuded ostjate vastu

iLuhiajaliscd investeeringud kapitalirenditchingutesse
Liihiajalised lacnud

Liihiajalised finantsvarad kokku

Raha ja pangakontod

Finantsvarad kokku

: Kontsern
i Finantskohustused
Pikaajalised finantskohustused
;I,acnud sidusettevotetelt

ILaenud finantseerimisasutustelt
‘Pikaajalised finantskohustused kokku
3Liihiajalised finantskohustused
il,aenud finantseerimisasutustelt

‘Sidusettevotetele tasumisele kuuluvad lithiajalised laenud
ja volad

‘jV()lad tarnijatele

Liihiajalised finantskohustused kokku
:Finantskohustused kokku

Finantsseisundi aruandes kajastatud netopositsioon

1Kapitalikohustused (kohustused)

Kapitalikohustused (pikaajalised investeeringud)
Finantsseisundi aruande viline netopositsioon
!Finantsseisundi aruandes kajastatud ja aruandeviiline
‘netopositsioon

LVL

217 645
217 645

48 748
79 733

128 481
66 675
412 801

LVL

475 867

55611
531478
531478

(118 677)

(118 677)

EUR

90294 518
821 156
91115674

3609319
36 021 732
1207 679
40 838 730
829 078

132 783 482

EUR

36976 414
73250 117
110 226 531

18 030 435

4 552 659

1535018
24118112
134 344 643

(1561 161)

(265 261)
265 261

(1561 161)

Kapitalikohustused koosnevad s6lmitud. kuid veel taitmata rendilepingutest.

45

USD

167 914

167 914

127 162

127 162
409 600
704 676

UsD

684 734

684 734
684 734

19 942

19 942

EEK

51 661
51 661

EEK

1415
1415
1415

50 246

50 246

SEK

26
26

SEK

26

®
N

Kokku:

90 680 077
821 156
91501233

3658067
36 228 627
1207 679
41 094 373
1357 040
133 952 646

Kokku

36976 414
73 250 117
110 226 531
18 030 435

5713 260

1592 044
25335739
135 562 270

(1 609 624)
(265 261)

265 2601

(1609 624)

Jallkiri/



UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Lisad (jarg)

2011. MAJANDUSAASTA ARUANNE

(33) FINANTSKOHUSTUSED TAHTAEGADE JARGI

Alltoodud tabelis on ndidatud #riithingu finantskohustused lepinguliste tahtacgade saabumiseni jainud ajavahemike jérgi seisuga
31. detsember 2011. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste finantskohustuste

bilansilise jadkmaksumusega, mis koosnevad aruande kuupdeva seisuga diskonteeritud rahavoogudest.

Ariiihing
1 kuu

, LVL
Finantskohustused
lae
Lacnud 502 811
siduscttevotetelt
'Volad tarnijatele 2370256
Laenud i
finantseerimisasutustelt
| Finantskohustused
okku 2 873 067
Krediidiga seotud 405 554

kohustused

1-3 kuud
LVL

399 124

7749 737

8 148 861

3-6 kuud
LVL

447 728

12914 438

13 362 166

6—12 kuud
LVL

4 822 718

18 578 464

23 401 182

1-5 aastat
LVL

40 457 500

78 281 187

118 738 687

Ule s
aasta

LVL

Viiljaminev/
(sissetulev)
brutosumma
kokku

LVL

46 629 881
2370256
117 523 826

166 523 963

Bilansiline
jadk-
maksumus
LVL

40 564 270
2370256
109 262 372

152 196 898

405 554

Alltoodud tabelis on niidatud kontserni finaniskohustused lepinguliste tahtacgade saabumiseni jaanud ajavahemike jargi scisuga
31. detsember 2011. Tabelis csitatud summad Kkajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste finantskohustuste

bilansilise jaikmaksumusega, mis koosnevad arvande kuupdeva seisuga diskonteeritud rahavoogudest.

Kontsern
1 kuu
! LVL
jFinantskohustused
Lacnud 502 811
siduscttevotetelt
Volad tarnijatele 2372016
Laenud B
i finantseerimisasutustelt
{Finantskohustused
kokku 2 873 067
Krediidiga seotud 405 554

kohustused

1-3 kuud
LVL

399 124

7 749 737

8 148 861

3—6 kuud
LVL

447 728

12914 438

13 362 166

6-12 kuud
LVL

4 822 718

18 578 464

23 401 182

46

1-5 aastat
LVL

40 457 500

78 281 187

118 738 687

Ule 5
aasta

LVL

Viljamineyv/
(sissetulev)
brutosumma
kokku

LVL

46 629 881
2372016
117523 826

166 523 963

Bilansiline
jadk-
maksumus

LVL

40 564 270
2372016
109 262 372

152 198 658

405 554

Jaltkiri/



UNICREDIT LEASING SIA - ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

Lisad (jarg)

(33) FINANTSKOHUSTUSED TAHTAEGADE JARGI (jirg)

2011. MAJANDUSAASTA ARUANNE

Alltoodud tabelis on niidatud drithingu finantskohustused lepinguliste tdhtacgade saabumiseni jdéinud ajavahemike jargi seisuga
31. detsember 2010. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste finantskohustuste
bilansilise jadkmaksumusega. mis koosnevad aruande kuupéeva seisuga diskonteeritud rahavoogudest.

Ariiihing
1 kuu
LVL
'Finantskohustused
Lacnud 498 416
sidusettevotetelt
_Volad tarnijatele 1589 942
" Laenud
’ﬁnantsccrimisasutustclt
Finantskohustused
:kokku 2 088 358
! »e »
Krediidiga seotud 265 261

‘kohustused

1-3 kuud
LVL

655 932

5082 601

5738533

3—6 kuud
LVL

716 337

5056 842

5773179

6-12 kuud
LVL

6108 011

10392 122

16 500 133

1-5 aastat
LVL

43 315 695

78 342 090

121 657 785

Ules
aasta

LVL

262 146

262 146

Viljamineyv/
(sissetulev)
brutosumma
kokku

LVL

51556537
1589942
98 873 655

152 020 134

Bilansiline
jAdk-
maksumus
LVL

42 689 674
1 589 940
91280552

135 560 166

265 261

Alltoodud tabelis on ndidatud kontserni finantskohustused lepinguliste tdhtacgade saabumiseni jdanud ajavahemike jargi scisuga
31. detsember 2010. Tabelis esitatud summad kajastavad lepingulisi diskonteerimata rahavoogusid vorrelduna selliste finantskohustuste
bilansilise jadkmaksumusega, mis koosnevad aruande kuupéeva seisuga diskonteeritud rahavoogudest.

Kontsern
1 kuu

; LVL
]
'Finantskohustused
Laenud 498 416
sidusettevotetelt
'Vdlad tarnijatele 1592 044
+ Laenud
iﬁnantscerimisasutuste]t
‘Finantskohustused
kokku 2 090 460
1 -
Krediidiga seotud 265 261

kohustused

1-3 kuud
LVL

655 932

5082 601

5738 533

3—6 kuud
LVL

716 337

5056 842

5773179

6-12 kuud
LVL

6108 011

10392 122

16 500 133

47

1-5 aastat
LVL

43 315 695

78 342 090

121 657 785

Ule 5
aasta

LVL

262 146

262 146

Viljaminev/
(sissetulev)
brutosumma
kokku

LVL

51556 537
1592044
98 873 655

152 022 236

Bilansiline
jidik-
maksumus
LVL

42 689 674
1592 044
91280 552

135 562 270

265 261

/Jallkiri/
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UNICREDIT LEASING SIA — ARIUHINGU KONSOLIDEERIMATA JA KONTSERNI KONSOLIDEERITUD

2011. MAJANDUSAASTA ARUANNE

Lisad (jarg)

(34) KESKMINE TEGELIK INTRESSIMAAR

Alltoodud tabel nditab driihingu ja kontserni intressikandvaid varasid ja kohustusi seisuga 31. detsember 2011 ning nende
vastavaid keskmisi tegelikke intressiméérasid selle kuupéeva scisuga.

iVarad

| Finantsinvesteering kapitalirenditchingutesse

| LVL

! EUR
UsDh

;Muud laenud

: LVL

' EUR

Kohustused

Laenud finantseerimisasutustelt

, EUR

Volad sidusettevotetele

} LVL
EUR
USD

Viiirtus

LYL

292 664
147 161 992
282245

1364

630 559

109 262 372

900 334

38976 392

687 544

(35) KOHUSTUSED JA TINGIMUSLIKUD KOHUSTUSED

2011. aasta
keskmine
tegelik

6.79%
5.48%
411%

8.94%

7.86%

233%

2.03%

3.51%

1.95%

Viirtus
LVL

297378
126316250
295076

2028 835

91280552

475 867
41529073

684 734

2010. aasta
keskmine
tegelik

intressimiir

5.06%
4.50%
2.71%

5.61%

2.79%

2.39%
3.64%
2.24%

Kapitalikohustused kajastavad solmitud, kuid veel taitmata rendilepinguid. Kapitalikohustused alusvaluuta pohjal on jargmised.

EUR
LVL
.Kokku

(36) BILANSIPAEVAJARGSED SUNDMUSED

Kriﬁhing‘

2011
LVL

369 069

36 485

405554

Kontsernv

2011
LVL

369 069
36 485
405 554

Ariiihing
2010
LVL

265 261

265261

Kontsern
2010
LVL

265 261

265 261

Pérast 31. detsembrit 2011 ei ole toimunud stindmusi, mis avaldaksid olulist moju dritthingu finantsseisundile voi tegevusele.
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Lati

Soltumatute audiitorite jareldusotsus
UniCredit Leasing SIA osanikele

Jireldusotsus konsolideerimata ja konsolideeritud raamatupidamise aastaaruande kohta

Oleme auditeerinud UniCredit Leasing SIA (edaspidi: drithing) konsolideerimata raamatupidamise
aastaaruannet, mis koosneb konsolideerimata finantsseisundi aruandest seisuga 31. detsember 2011, nimetatud
kuupdeva seisuga l0ppenud majandusaasta konsolideerimata kasumiaruandest, konsolideerimata
koondkasumiaruandest, konsolideerimata omakapitali muutuste arvandest ja konsolideerimata rahavoogude
aruandest ning olulisemate arvestuspShimotete kokkuvdttest ja muudest selgitavatest lisadest, mis on esitatud
lk 5-48. Oleme auditeerinud ka UniCredit Leasing SIA ja selle tiitarettevotte (edaspidi: kontsern) konsolideeritud
raamatupidamise aastaaruannet, mis koosneb konseclideeritud finantsseisundi aruandest seisuga
31. detsember 2011, nimetatud kuupdeva seisuga 16ppenud majandusaasta konsolideeritud kasumiaruandest,
konsolideeritud koondkasumiaruandest, konsolideeritud omakapitali muutuste aruandest ja konsolideeritud
rahavoogude aruandest ning olulisemate arvestuspShimdtete kokkuvdttest ja muudest selgitavatest lisadest, mis
on esitatud lk 5-48.

Juhtkonna vastutus raamatupidamise aastaaruande eest

Juhtkond vastutab konsolideerimata ja konsolideeritud raamatupidamise aastaaruande koostamise ja diglase
esitamise eest kooskdlas Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standarditega ning
sisekontrollide eest, mida juhtkond peab vajalikuks, et vdimaldada sellise pettusest v3i eksimusest pdhjustatud
oluliste vigade ja ebatipsusteta raamatupidamise aastaaruande koostamist.

Audiitorite vastutus

Meie iilesanne on anda auditi tulemustele tuginedes omapoolne hinnang konsolideerimata ja konsolideeritud
raamatupidamise aastaaruande kohta. Korraldasime auditi kooskdlas rahvusvaheliste auditeerimise
standarditega. Nende kohaselt tuleb meil jargida asjakohaseid eetikandudeid ning audit planeerida ja ldbi viia
viisil, mis vbimaldab piisava kindlusega otsustada, kas raamatupidamise aastaaruanne sisaldab olulisi vigu ja
ebatdpsusi.

Audit holmab toiminguid, mille kdigus saadakse tdendid konsolideerimata ja konsolideeritud raamatupidamise
aastaaruandes sitestatud summade ja muude niitajate kohta. Valitud toimingud sdltuvad meie hinnangutest,
sealhulgas raamatupidamise aastaaruandes pettusest voi eksimusest pdhjustatud oluliste vigade ja ebatédpsuste
esinemise riski hinnangust. Riski hindamisel analiiiisime &riithingu ja kontserni raamatupidamise aastaaruande
koostamiseks ja oOiglaseks esitamiseks vajalike sisekontrollide sobivust antud asjaolude korral kohaste
auditiprotseduuride viljatootamiseks, ent ei avalda arvamust dritthingu ega kontserni sisekontrollide tShususe
kohta. Audit hdlmab ka konsolideerimata ja konsolideeritud raamatupidamise aastaaruande koostamisel
kasutatud arvestuspShimétete ning driiihingu ja kontserni juhtkonna raamatupidamishinnangute kriitilist
analiiiisi ning seisukohavdttu konsolideerimata ja konsolideeritud raamatupidamise aastaaruande esituslaadi
suhtes tervikuna.

KPMG Baltics SIA on piiratud vastutusega Lati it
arithing  ja  Sveitsi Ghinguga KPMG /allkiri/
International Cooperative (KPMG International)

lepinguliselt  seotud KPMG  sdltumatute

likmesfirmade vérgustiku liige.



KPMG

Oleme veendunud, et auditi kidigus saadud toendid on arvamuse avaldamiseks piisavad ja sobivad.

Arvamus

Meie arvates annab Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standardite kohaselt koostatud
konsolideerimata raamatupidamise aastaaruanne Jige ja diglase iilevaate UniCredit Leasing SIA
finantsseisundist seisuga 31. detsember 2011, nimetatud kuupéeval I3ppenud majandusaasta tulemustest ja
rahavoogudest.

Meie arvates annab Euroopa Liidu kehtestatud rahvusvaheliste finantsaruandluse standardite kohaselt koostatud
konsolideeritud raamatupidamise aastaaruanne Oige ja Oiglase iilevaate UniCredit Leasing SIA ja selle
titarettevotte konsolideeritud finantsseisundist seisuga 31. detsember 2011, nimetatud kuupdeval 16ppenud
majandusaasta konsolideeritud tulemustest ja rahavoogudest.

Jireldusotsus muude digusaktidest tulenevate nuete kohta

Lisaks on meie kohustuseks hinnata, kas lk 4 esitatud juhatuse aruandes (mille koostamine on juhtkonna
kohustus) sisalduvad raamatupidamislikud andmed on koosk8las konsolideeritud raamatupidamise
aastaaruandega. Seoses juhatuse aruandega piirdus meie to6 ilalmainitud ulatusega ja holmas tiksnes
konsolideeritud raamatupidamise aastaaruandes esitatud teavet. Meie arvates on juhatuse aruanne koosk®las
konsolideeritud raamatupidamise aastaaruandega.

KPMG Baltics SIA
tegevusluba nr 55

laltkiry/ Jallkiri/
Ondrej Fikrle Inga Lip3ane
KPMG Baltics SIA partner volituse alusel Vannutatud audiitor
Riia, Liti Tunnistus nr 112
14. mirts 2012

Kiesolev jareldusotsus on litikeelse originaali ingliskeelne tdlge. Kui kahes jareldusotsuses esineb lahknevusi,
on illimuslik latikeelne versioon.

Jallkiri/



SIA UniCredit Leasing osanike iildkoosoleku

OTSUS nr 1

Riia 15. mérts 2012

STA UniCredit Leasing (edaspidi: driiihing) osanikuad:
1) AS UniCredit Bank, rg-kood 40003323953, mida pShikirja alusel esindavad juhatuse esimees
Ralf Cymanek ja juhatuse liige Algimantas Kundrotas;
2) UniCredit Leasing S.p.A., rg-kood 03648050015, mida juhatuse 9. jaanuari 2009. aasta otsuse
alusel esindab tegevdirektor Massimiliano Moi,
kes moodustasid otsuste vastuvtmiseks vajaliku kvoorumi,

ON TEINUD UHEHAALSE OTSUSE:

1. langetada otsus jargmistes kiisimustes:
1) 2011. majandusaasta arvande analiiiis ja kasumi jaotamine,
2) usalduse avaldamine juhatusele,
3) usalduse avaldamine ndukogule,
4) audiitori valimine;

2. kinnitada 2011. majandusaasta aruanne ja jéatta kasum 728 803 Lati latti ettevotte eelmiste
perioodide kahjumi katteks;

3. avaldada toetust juhatuse tegevusele 2011. aastal ja pidada juhatust usaldusviirseks;

4, avaldada toetust ndukogu tegevusele 2011. aastal ja pidada ndukogu eelmist koosseisu
usaldusvéirseks;

5. valida aritthingu 2012. aasta audiitoriks SIA KPMG Baltics, rg-kood 40003235171, Balasta
dambis 1a, Riia, LV-1048.

Allkirjad
AS UniCredit Bank
sallkiri/
Ralf Cymanek

Jallkiri/

Algimantas Kundrotas

UniCredit Leasing S.p.A.
Jallkiri/

Massimiliano Moi

/allkiri/

Aoetamatu — t8lkija/
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Inglise keelest tdlkinud Kadi-Liis Aun.
Tolgitud OUs Luisa Tolkebiiroo, tel 626 4282.

Ametitoimingute raamatu registri or ......... Ol R

Tartus 7. ... mail 2012 . '

Mina,’ allakirjutanud Tartu notar Mati Allik, kelle biroo asub Ulikooli 4 Tartus,
kinnitan mulle isiklikult tuntud tolkija Kadi-Liis Aun, isikukood 47704012713,
aadress Margi tee 9, Lohkva kiila, Luunja vald, Tartumaa, poolt minu juuresolekul
omaks voetud allkirja digsust. Tolke Sigsus ei ole notari poolt kontrollitud.
Kiesolevas dokumendis On...oiiiwi fee iistan it st nummerdatud, nooritud ja
pitseeritud lehte.

Notari tasu 12.75 EUR (NTS § 31 p 12)

Kiibemaks 2.55 EUR

Kokku 15.30 EUR Notar



Aruande elektroonilised kinnitused
SIA UniCredit Leasing Eesti filiaal (registrikood: 11453650) 01.01.2011 - 31.12.2011 majandusaasta aruande andmete digsust on
elektrooniliselt kinnitanud:

Kinnitaja nimi Kinnitaja roll Kinnituse andmise aeg
Hermely Vilbo Sisestaja 22.06.2012

Resolutsioon: pearaamatupidaja Hermely Vilbo



Maugitulu jaotus tegevusalade 10ikes

Tegevusala

Kapitalirent

Sidevahendid
Liik
Mobiiltelefon
E-posti aadress
E-posti aadress

Veebilehe aadress

EMTAK kood

64911

Sisu

+372 5025660
pille.parind@unicreditleasing.ee
info@unicreditleasing.ee

www.unicreditleasing.ee

Mudgitulu
(EUR)

12674247

Mudgitulu %

100.00%

Pd&hitegevusala
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