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Deloitte

INDEPENDENT AUDITOR

To the shareholders of Ilsanta UAB
Report on the Financial Statements
We have audited the accompanying financial statements of Ilsantg

27), which comprise the statement of financial position as at 31
other comprehensive income, statement of.changes in equity ar

UAB ,Deloitte Lietuva”
Jogailos g. 4
LT-01116 Vilnius
Lietuva

|mones k.: 111525235

PVM mok. k.: LT115252314
Duomenys kauplami ir saugomi
Juridiniy asmeny registre

Tel.: +370 5 255 3000
Faks.: +370 5 212 6844
www.deloitte. It

'S REPORT

UAB (thereafter - “the Company”) (pages from 5 to
December 2015, the statement of profit or loss and
d statement of cash flows for the year then ended,

and explanatory notes comprising a summary of significant accoufting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presenta

financial reporting of the Republic of Lithuania, and for such inte

ion of these financial statements in accordancelwith

nal control as management determines is necessary

International Financial Reporting Standards as adopted by the Eu]opean Union and legal regulations on accounting and

to enable the preparation of financial statements that are free f
error.

Auditor’s Responsibility >
Our responsibility is to express an opinion on these financial state]
accordance with International Standards on Auditing. Those]
requirements and plan and perform the audit to obtain reasonab
are free from material misstatement.

An audit involves performing procedures to obtain audit evidenc
statements. The procedures selected depend on the auditor’s

material misstatement of the financial statements, whether due
the auditor considers internal control relevant to the entity’s
statements in order to design audit procedures that are appropr]
expressing an opinion on the effectiveness of the entity’s intg
appropriateness of accounting policies used and the reasonableneg
well as evaluating the overall presentation of the financial statem(

We believe that the audit evidence we have obtained is sufficig
opinion.

Opinion

In our opinion, the financial statements present fairly, in all mate
at 31 December 2015, and its financial performance and its ca{
International Financial Reporting Standards as adopted by the Eu
financial reporting of the Republic of Lithuania.

Report on Other Legal and Regulatory Requirements
Furthermore, we have read the Annual Report for the year ended

material inconsistencies between the financial information inclu
ended 31 December 2015.

License No. 000466

Vilnius, Republic of Lithuania
4 March 2016

Deloitte yra vadinamos Deloitte Touche Tohmatsu Limited, Jungtinés Karalystés ribotos
bendrovés, ir grupei priklausancios bendrovés narés (,DTTL"). Kiekviena DTTL naré yra
nepriklausomas juridinis asmuo. Daugiau informacijos apie DTTL ir jos bendroves nares|
http:/fiwww2.deloitte.com/It/It/pages/about-deloitte/articles/about-deloitte.html

Member of Deloitte Touche Tohmatsu Limited

om material misstatement, whether due to fraud or

ments based on our audit. We conducted our audit in
standards require that we comply with ethical
e assurance about whether the financial statements

E about the amounts and disclosures in the financial
udgment, including the assessment of the risks of
[0 fraud or error. In making those risk assessments,
preparation and fair presentation of the financial
ate in the circumstances, but not for the purpose of
rnal control. An audit also includes evaluating the
5s of accounting estimates made by management, as
bnts.

nt and appropriate to provide a basis for our audit

[ial respects, the financial position of the Company as
h flows for the year then ended in accordance with
‘opean Union and legal regulations on accounting and

31 December 2015 (page 4) and have not noted any
ded in it and the financial statements for the year

{sakomybés
atskiras ir
galite rasti ¢ia
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ILSANTA UAB
Company code: 110498671, address: A. Gostauto 40A, Vil

ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The annual report of Ilsanta UAB (hereinafter - ,the Company”

, legal entity code: 110498671, registered office at

A. Gostauto 40A, Vilnius, for the financial year 2015 has beg¢n prepared by the Management of the Company
following Article 25 of the Law of the Republic of Lithuania on fifancial statements of Entities.

The main activity of the Company is wholesale of medical goods

and eqguipment.

In 2015 the Company continued its operations as distributor df Boston Scientific Corporation, Stryker, Acist and

Maquet products in the Baltics, remained one of the leading dist

In 2015 the total revenue of the Company was EUR 13,457 {
2014. The commercial profitability ratio consisted 25%.

In 2015 the Company earned a net profit of EUR 565 thousand.

As at 31 December 2015, the authorized capital of the Comy
investments UAB holds 94% of shares of the Company.

Total assets of the Company amounted to EUR 8,927 thousand 3

The inventory decreased by 20% due more effective managery
1,026 thousand as at 31 December 2015.

ibutors of medical goods in Lithuania.

housand which is an increase of 9% compared to

any amounted to EUR 2,372 thousand. Albatross

s at 31 December 2015.

ent of medical device stock and amounted to EUR

5

Trade receivables increased by 2% compared to 2014. The rJajor debtor of the Company P. Stradina Clynical
a

University Hospitals paid all debts overdue under 90 days tow
receivables amounted to EUR 3,026 thousand as at 31 Decembe)

Cash and cash equivalents décreased by 30% and amounted to

Long term financial borrowings including financial lease cong

consisted EUR 701 thousand. The Company successfully fulfille
2015,

As at 31 December 2015, payables and accrued expenses decre
As at 31 December 2015, the Company had 23 employees (as a
During the financial year, the Company did not acquire any shar
The Company has branches in Latvia and Estonia. The Company

Financial risk management is disclosed in Note 20 of the Col
31 December.

ds the end of the year 2015 and 2014. Total trade
I 2015.

EUR 1,649 thousand.

isted EUR 740 thousand. Short-term borrowings
1 all its obligations to Kaupthing bank in the year
sed by 6% to EUR 2,680 thousand.

31 December 2014 - 23).

eholdings in any other companies.

has no representative offices.

mpany’s financial statements for the year ended

There were no important events after the balance sheet date Which could have a material effect on the financial

position and financial results of the Company for 2015.

In 2016 the Company plans to continue focusing on its main
countries and to continue optimization of its operations.

Sigurdur Orn Agustsson
General Director

Vilnius, Republic of Lithuania
4 March 2016

activities, to maintain market share in the Baltic
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ILSANTA UAB

Company code: 110498671, address: A. Gosauto 40A, Vilrius
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015
Notes 2015 2014
EUR EUR
ASSETS
Non-current assets:
Property, plant and equipment 4 197,031 197,979
Goodwill 5 2,831,205 2,831,205
Total non-current assets 3,028,236 3,029,184
Current assets:
Inventories 6 1,025,849 1,289,128
Trade receivables 7 3,025,706 2,957,500
Prepayments and deferred charges 140,599 92,176
Prepaid income tax 57,509 57,439
Cash and cash equivalents 8 1,648,659 2,342,679
Total current assets 5,898,322 6,738,922
TOTAL ASSETS 8,926,558 9,768,106
X,
EQUITY AND LIABILITIES
Capital and reserves:
Issued capital 9 2,371,968 2,368,860
Legal reserve 150,232 123,618
Retained earnings Y 2,239,932 3,088,042
Total equity 4,762,132 5,580,520
Non-current liabilities:
Borrowings 10 731,250 -
Deferred tax liabilities i8 43,956 -
Finance lease liabilities i1 8,378 32,945
Total non-current liabilities 783,584 32,945
Current liabilities:
Payables and accrued expenses i2 2,680,148 2,897,999
Borrowings i0 676,132 1,246,309
Finance lease liabilities i1 24,562 10,333
Total current liabilities 3,380,842 4,154,641
Total liabilities 4,164,426 4,187,586
TOTAL EQUITY AND LIABILITIES 8,926,558 9,768,106

The accompanying explanatory notes are an integral part of the

These financial statements were approved and authorized for isq

g

I'__/'i/ M N, Y
Siguraur Orn Adustssor)
General Director

be financial statements.

ue on 4 March 2016.

Chief Acc

Kristina Noret

iené
ntant
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ILSANTA UAB

Company code: 110498671, address: A. Gostauto 40A, Vilpius

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2015

Revenue
Cost of sales

Gross profit
Operating expenses

Net gain on sale of property, plant and equipment
Other income

Operating profit
Net foreign exchange profit

Finance income
Finance cost

Profit before tax
Income tax expense

Profit for the year

Other comprehensive income, net of tax

Exchange difference on translating foreign operations

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

The accompanying explanatory notes are an integral part of thes

These financial statements were approved and authorized for isd

\

——

General Direcfor

Siguraur GFd’Agligjtsi&n \

Notes 2015 2014
EUR EUR
13 13,457,019 12,391,975
14 (10,158,205) (9,067,003)
3,298,814 3,324,972
15 (2,573,820) (2,654,364)
2,456 7,736
16 9,827 20,183
737,277 698,527
(15,538) (16,787)
29 186
17 (52,002) (68,307)
669,766 613,619
18 (105,175) (81,340)
564,591 532,279
2 (7,076)
. (7,076)
564,591 525,203

e financial statements.

e on 4 March 2016.

Kristina Norejkierie

Chief Acc

ant
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ILSANTA UAB
Company code: 110498671, address: A. Go&tauto 40A, Vilnius

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Foreign
currency
Share Lega translation Retained
capital reserye reserve earnings Total
EUR EUR EUR EUR EUR

Balance

as at 1 January 2014 2,368,860 101,497 (12,461) 2,597,421 5,055,317
Profit for the year - - - 532,279 532,279
Transfer to legal reserve - 22,121 - (22,121) -
Other comprehensive income - - (7,076) - (7,076)
Transfer to retained earnings - - 19,537 (19,537) -
Balance

as at 31 December 2014 2,368,860 123,618 - 3,088,042 5,580,520
Profit for the year - - - 564,591 564,591
Payment of dividends : - - - (1,382,979)  (1,382,979)
Transfer to legal reserve = 26,p14 - (26,614) -
Conversion of share capital into

Euros 3,108 - - (3,108) -
Balance Iy

as at 31 December 2015 2,371,968 150,232 - 2,239,932 4,762,132

The accompanying explanatory notes are an integral part of thesg financial statements.

These financial statements Were approved and authorized for iss§ie on 4 March 2016.

1 %
aVdl
Sigurdug/Orn Agustssom Kristina Noreikigfié
General Director Chief Accoun
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ILSANTA UAB
Company code: 110498671, address: A. Gostauto 40A, Vil

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2015

hius

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year
Adjustments for:
Income tax expenses
Depreciation
Amortisation
Finance income
Interest cost
Other finance cost
Net foreign exchange loss (gain)
Net (gain) on disposal of fixed assets
Change in allowance for inventory net realisable value
Change in allowance for doubtful receivables

Movements in working capital:
(Increase) in trade receivable
(Increase) decrease in prepayments and deferrad charges
Decrease (increase) in inventories
(Decrease) increase in payables and accrued expenses
Cash generated from operations

Interest paid
Income taxes paid .
Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment, intangible assets
Proceeds from disposal of property, plant and equipment, intang
Interest received

Net cash generated by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payment of dividends

Proceeds from borrowings

Repayments of borrowings

Proceeds from finance lease L

Other financial expenses paid

Net cash used in financing activities

Net (decrease) increase in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING
OF THE YEAR

Effects of exchange rate changes to balances held in
foreign currencies

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

The accompanying explanatory notes are an integral part of theq

These financial statements were approved and authorized for isg

Siduraur (‘_"ftn Agustsson
a

General.Director

2015 2014

EUR EUR
564,591 532,279
105,175 81,340
94,344 87,380
- 12
(29) (186)
38,831 58,500
13,171 9,807
15,538 16,787
(2,456) (7,736)
45,333 42,048
(352) =
874,146 820,231
(67,854) (46,791)
(48,423) 6,204
217,946 (67,613)
(218,065) 562,663
757,750 1,274,694
(40,536) (59,369)
(74,908) (94,334)
642,306 1,120,991
(99,930) (170,688)
ble assets 8,990 8,473
29 186
(90,911) (162,029)
(1,382,979) -
1,651,132 -
(1,490,059) (856,119)
(10,338) (10,021)
(13,171) (8,672)
(1,245,415) (874,812)
(694,020) 84,150
2,342,679 2,282,433
= (23,905)
1,648,659 2,342,679

e financial statements.

ue on 4 March 2016.

Kristina Noreikigre
Chief Acc ant
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