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AUDIITORI JARELDUSOTSUS

SIA Adventus Solutionsi
osanikule/aktsionérile

Oleme auditeerinud lisatud SIA Adventus Solutions (edaspidi Ariithing) 31. detsembril
2002 18ppenud aasta kohta koostatud raamatupidamise aastaaruannet, mis on toodud
lehekiilgedel 6-18 ja mis sisaldab kasumiaruannet, bilanssi, rahavoogude aruannet,
omakapitali muutuste aruannet ning seonduvaid lisasid. Nimetatud raamatupidamise
aastaaruande Jigsuse eest vastutab Aritthingu juhtkond. Meie iilesanne on anda meie
auditi tulemustele tuginedes hinnang raamatupidamise aastaaruande kohta.

Viisime auditi 1&bi kooskdlas Rahvusvahelise Audiitorite Foderatsiooni (International
Federation of Accountants) rahvusvaheliste auditeerimisstandarditega. Nimetatud
standardid nduavad, et audit planeeritaks ja sooritataks viisil, mis vdimaldaks pdhjendatud
kindlusega otsustada, ega raamatupidamise aastaaruanne ei sisalda olulisi ebatipsusi.
Auditi kidigus on viljavétteliselt kontrollitud toendusmaterjale, millel p&hinevad
raamatupidamise aastaaruandes esitatud nditajad. Audit hdlmas ka raamatupidamise
aastaaruande  koostamisel  kasutatud arvestuspShimétete  ja  juhtkonnapoolsete
raamatupidamislike  hinnangute  analiiiisi ning  seisukohavdttu  raamatupidamise
aastaaruande esituslaadi suhtes tervikuna. Arvame, et meie audit annab pohjendatud aluse
arvamuse avaldamiseks.

Oleme seisukohal, et eespool viidatud raamatupidamise aastaaruanne kajastab kooskdlas
Liti Vabariigi seadusega raamatupidamisaruannete kohta olulises osas digesti ja Siglaselt
SIA Adventus Solutions finantsseisundit seisuga 31. detsember 2002. aastal ning siis
16ppenud aruandeperioodi majandustulemust ja rahavoogusid.

Ernst & Young Baltic SIA

Litsents nr 17

[Allkiri] [Allkiri]

Neil Jennings Zane Jekabsone
Isikukood: 240165-14652 Isikukood: 041077-12306
Juhatuse liige Liti vannutatud audiitor

Tunnistus nr. 141

Riia,
19. miértsil 2003
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Uldist
Aritihingu nimi SIA ADVENTUS SOLUTIONS
Ariithingu Siguslik seisund Piiratud vastutusega &riiihing

Registreerimise number, koht ja kuupdev 000350853
Riia, 4. september 2000

Asukoht Dzirnavu 57
Riia, Lati, LV-1010

Tegevusala Kommunikatsioonisiisteemide ja -lahenduste turustamine
ja miiik avaliku ja erasektori ettevotetele Baltimaades kas
otse voi 1dbi kohalike partneririithingute.

Aktsiondr/osanik Neterum OY (Soome) (100%)
Titarettevotjad UAB Adventus Solutions (Leedu)
M.Paco 17, Vilnius, LT 2055
Leedu (100%)
Filiaal Adventus Solutions (Eesti)
Maakri 19/21, Tallinn, 10145
Eesti
Majandusaasta 1. jaanuar - 31. detsember 2002
Audiitorid Zane Jekabsone SIA Ernst & Young Baltic

Vannutatud audiitor 11. novembra krastmala 23, Riga
Tunnistus nr. 141 L&ti, LV -1050




SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Tegevusaruanne

Adventus Solutions turustab ja miiiib kommunikatsioonisiisteeme ja -lahendusi avaliku ja
erasektori ettevotetele Baltimaades kas otse vdi 1dbi kohalike partneréritihingute.

2002. aasta juulis andis Alcatel #riiihingule Adventus Solutions Alcatel Premium Accredited
Business Partner staatuse - kdrgeima vdimaliku partnerlustasandi, vottes arvesse miiiiki ja tehnilisi
niitajaid Baltimaade piirkonnas Alcatel Enterprise toodete turustajana.

See partnerlustasand Alcateliga tagab Adventus Solutionsi personali kdrge piddevuse ja vOime
pakkuda moodsate telekommunikatsioonilahenduste tehnikataset ja professionaalset teenust
ettevotte toodete vallas. Garantiiteeninduse ja miiiigijirgse teeninduse osas iritab Adventus
Solutions pakkuda jirjepidevust varem pakutud kvaliteediga, mille tagavad samad inimesed, kes
on juba toodetega tuttavad.

Aastal 2002 jitkas Ariithing oma tooteportfelli laiendamist. Evitati uued elemendid osana
konesidesiisteemi arendamisest. 2002. aasta martsis sai Adventus Solutionsist d&riithingu
konekeskuste lahenduste maailma liidri - Genesys Telecommunications Laboratories -
lisandviirtuse edasimiiiija - strateegiline partner (Value Added Reseller - Strategic Partner) .
2002. aasta mais Eyretel PLC,Uhendkuningriigis asuva kliendikogemuse halduslahenduse
(Customer Experience Management Solution) pakkuja lisaviértuse edasimiiiija. Andmesidetoodete
portfell pdhineb Alcatel Enterprise Networking Division'il (eND) ja seda on laiendatud uute -
Omnistack 61xx pakkumise ja raamistikuga - Omniswitch 7xxx tooteperekondadega. Seadmete
teenindusprotsess Litis muutus kittesaadavaks lébi All-in-One Alcatel teenuste.

Adventus Solutionsil oli mitmeid suuremaid projekte 2002. aastal. Adventus Solutions hankis
andmekommuteerimisseadmed Liti maanteeliikluse ohutuse direktoraadile (Latvian Road Traffic
Safety Directorate - CSDD). Adventus Solutions v&itis Liti Panga poolt PBX vorgu paigalduseks
viljakuulutatud pakkumise. Adventus Solutions jitkab vdrgu infrastruktuurielementide tarnimist ja
paigaldamist Lati Ulikooli magistraal- ja juurdepddsuvérkudele.

Aastal 2002 tarnis ja paigaldas Adventus Solutions telekommunikatsiooni infrastruktuuri,
sealhulgas kommunikatsioonisiisteemi- ja kdnekeskuse lahendused jackaubandusklientidele Litis.

Aastal 2002 tegi Adventus Solutions jOupingutusi jaotuspartnerite vdrgu tugevdamiseks ja
laiendamiseks Litis. Koneside pakkumist tdiendati erinevate rakendustega, nagu Pimphony
Omnivista ja muud. Ariiihing arendas ka oma projektijuhtimisvdimalusi ehitamaks korporatiivseid
IP vorke.

Pirast 31. detsembrit 2002. aastal ei ole toimunud siindmusi, millel oleks oluline m&ju 31.
detsembril 2002 16ppenud aasta raamatupidamisaruandele.

[Allkiri] [Allkiri]
Ugis Bértulsons Jelena Krastina
Tegevdirektor Finantsjuht

19. mirtsil 2003




SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853
Bilanss
AKTIVA i
|
POHIVARA Lisad  31/12/2002 31/12/2001 1
LVL LVL |
Immateriaalne pShivara 11 35,284 18,354 | i
Materiaalne pohivara 11 156,583 134,763 |
|
Investeeringud tiitarettevtjasse 12 34,436 1,538 ;
POHIVARA KOKKU 226,303 154,655 %
|
KAIBEVARA |
Varud 13 342,942 299,088 !
Nouded f l
Laenud tiitarettevotjale 14,23 148,127 9,570 |
Debitoorne v8lgnevus 15 253,779 270,618 |
Nouded seotud isikutele 23 138,820 36,636 |
Muud nduded 16 47,507 87,683
Ettemakstud tulevaste perioodide kulu 18,057 2,993
Viitlackumised 34,197 - |
KOKKU 640,487 407,500
Raha (KOKKU): 74,718 67,715
KAIBEVARA KOKKU 1,058,147 774,303 |
VARAD KOKKU 1,284,450 928,958 !
|
|
|
|

|
1
1
Lisad on kiiesoleva majandusaasta aruande lahutamatuks osaks. j
Bilansivilised varad: Vt lisa 22. |

|

{

[Allkiri] [Allkiri]
Ugis Bértulsons Jelena Krastina
Tegevdirektor Finantsjuht




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Aastaaruanne 2002

PASSIVA
KAPITAL JA RESERVID Lisad 31/12/2002 31/12/2001
LVL LVL
Aktsia-/Osakapital 57,000 57,000
Pahikirjajérgsed reservid 7,580 -
Eelmiste perioodide
Jjaotamata kasum 144,019 -
perioodi kohta 54,746 151,599
OMAKAPITAL KOKKU 263,345 208,599
ERALDISED KOHUSTUSTE KATTEKS
Eraldised edasiliikkunud maksudeks 19,524 12,549
Garantiikohustuste eraldised 15,448 15,773
KOKKU ERALDISED KOHUSTUSTE KATTEKS 34,972 28,322
KOHUSTUSED
Pikaajalised kohustused
Ettemakstud tulevaste perioodide tulu - 8,341
KOKKU - 8,341
Liihiajalised kohustused
Laen krediidiasutuselt 17 162,667 224,344
| Laen aktsionérilt/osanikult 18,23 78,077 14,917
‘ Klientide ettemaksed 121,320 148,652
Volad hankijatele 243,708 217,225
; Vélad seotud isikutele 23 113,863 -
Maksuvdlad 21 20,580 34,476
Muud kohustused 19 20,568 6,356
Viitvdlgnevused 20 205,550 29,328
Ettemakstud tulevaste perioodide tulu 19,800 8,398
KOKKU 986,133 683,696
KOHUSTUSED KOKKU 986,133 692,037
PASSIVA KOKKU 1,284,450 928,958

Lisad on kdesoleva majandusaasta aruande lahutamatuks osaks.

Bilansivilised kohustused: Vt lisa 22.

[Allkiri] [Allkiri]
Ugis Beértulsons Jelena Krastina
Tegevdirektor Finantsjuht




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Aastaaruanne 2002

Rahavoogude aruanne

Lisad 2002 2001 (2 kuud)
LVL LVL
Rahavood iritegevusse/-tegevusest
Puhaskasum enne maksustamist 80,418 198,624
Korrigeerimised:
Kulum 61,942 4,601
Eraldiste suurendamine 25,594 15,773
Kasum investeeringutest tiitarettevdtjasse (8,748) -
Intressikulud 15,033 1,244
Arikasum enne kiibekapitali muutust 174,239 220,242
Varud(e suurenemine), bruto (64,533) (299,088)
Ostjatelt lackumata arvete (suurenemine)/vihenemine 11,599 (270,618)
Seotud isikute vdlgnevus(e suurenemine) (102,184) (36,636)
Muude v&lgnevuste (suurenemine)/vihenemine 53,500 (87,683)
Ettemakstud tulevaste perioodide kulud(e suurenemine) (15,064) (2,993)
Viitlackumised (nende suurenemine) (34,197) -
Klientide ettemaksete suurenemine/(vihenemine) (27,332) 148,652
Vélgnevuse suurenemine hankijatele 26,483 217,225
Vdlgnevuse suurenemine seotud isikutele 113,863 -
Maksuvdlgnevuse suurenemine 20,580 -
Muude kohustuste ja edasiliikkunud kohustuste 190,434 35,684
suurenemine
Ettemakstud tulevaste perioodide tulude suurenemine 3,061 16,739
Raha dritegevusest 350,449 (58,476)
Makstud ettevotte tulumaks (66,497) -
Puhas rahavoog péhitegevusesse/-tegevusest 283,952 (58,476)
Rahavood investeerimistegevusse
P&hivara ost, neto (100,692) (157,718)
Antud laenude suurenemine (138,557) 9,570)
Investeeringud tiitarettevdtjasse (24,150) (1,538)
Puhas rahavoog investeerimistegevusse/-tegevusest (263,399) (168,826)
Rahavood finantseerimistegevusse/-tegevusest
Tulu aktsia-/osakapitali emiteerimisest - 57,000
Krediidiasutusest saadud laenu vihenemine (61,677) 224,344
Intressikulud (15,033) (1,244)
Aktsiondrilt/osanikult saadud laenude suurenemine 63,160 14,917
Puhas rahavoog finantseerimistegevusest kokku (13,550) 295,017
Raha ja raha ekvivalentide muutus 7,003 67,715
Raha ja raha ekvivalendid aruandeaasta alguses 67,715 -
Raha ja raha ekvivalendid aruandeaasta 16pus 74,718 67,715

Lisad on kiesoleva majandusaasta aruande lahutamatuks osaks.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dziravu 57, Riia, LV-1010
/ Registreerimisnumber: 000350853

/ Omakapitali muutuste aruanne

/ Aktsiakapital Pohikirja- Jaotamata Kokku
/ : jéargsed kasum

reservid
/ Jéik seisuga 31. september 2000 57,000 - - 57,000
Aruandeperioodi kasum - - 151,599 151,599
Jiik seisuga 1. jaanuar 2002 57,000 - 151,599 208,599
Kantud reservi eelmise aasta kasumi arvelt . 7,580  (7,580) -
Aruandeaasta kasum - - 54,746 54,746
Jiik seisuga 31. detsember 2002 57,000 7,580 198,765 263,345

Lisad on kédesoleva majandusaasta aruande lahutamatuks osaks.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Raamatupidamisaruande lisad
1. Olulisemad raamatupidamispshimétted

Koostamise alus

SIA Adventus Solutions raamatupidamisaruanne on koostatud lshtudes Liti Vabariigi seadusest Aritthingute
raamatupidamisaruannete kohta.

Aruanded on koostatud tehingute vadirtusest nende toimumise hetkel.

Vérreldavate arvude esitamise eesmargil on eelmise aasta jasigid imber klassifitseeritud.
Raamatupidamisaruandes  kasutatud  rahaiihik on  Liti Vabariigi  rahaithik  latt  (LVL).
Raamatupidamisaruanne h8lmab perioodi 1. jaanuarist 2002 kuni 31. detsembrini 2002.

Vilisvaluutas fikseeritud tehing

Vilisvaluutades vadringustatud rahalised varad ja kohustused on teisendatud Lati lattidesse Lati panga
aruandeaasta viimase pieva ametliku vahetuskursi alusel. Erinevused, mis tulenevad tehingute arveldamisest
voi aruandlusest vilisvaluutatehingute puhul, mis sooritatakse kursi alusel, mis erineb sellest, mille alusel
need tehingud algselt kajastati, tasaarveldatakse kasumiaruande kontodel.

Pohivara

Pohivarad kajastatakse soetusmaksumuses, millest on maha arvestatud akumuleeritud kulum ja véirtuse
langus.

Kulumit arvestatakse lineaarselt vara eeldatava kasuliku té6ea jooksul. Kulumit arvestatakse alates pdhivara
todssepanekule v6i kommertskasutusse vdtmisele jérgnevast kuust. Kui pshivara miitiakse voi kasutatakse,
siis kustutatakse nende kulu ja akumuleeritud kulum kontodelt ja nende kisutamisest tulenev kasum vai
kahjum kajastatakse kasumiaruandes. Kehtestatud ja kasutusel on jargmised amortisatsiooninormid:

% aastas
Immateriaalne pdhivara 20% véi vastavalt litsentsi kehtivusele
Rendiomandi parendamine Lepingute alusel
Masinad ja seadmed 25% voi vastavalt lepingutele
Muu pohivara 20-25%

Alla 100 LVL vidrtusega omandatud esemed kantakse kulusse ja/vdi kajastatakse vihevadrtuslike
esemetena.

Pahivara kulu koosneb selle ostuhinnast, sealhulgas impordimaksud Jja mittetagastatavad ostumaksud ning
kulud, mis on otseselt seotud vara viimisega tema kavandatud kasutusele vastavasse seisukorda ja asukohta,
Pirast pohivara totssepanekut tekkinud kulud, nt remondi- ja hoolduskulud Jja teeninduskulud, kajastatakse
tavaliselt tuludeklaratsioonis nende tekkimise perioodil. Olukordades, kus on tiiesti selge, et kulud on
pohjustanud masinate ja seadmete kasutusest eeldatava tulevase majanduskasu suurenemisest ille algselt
ecldatud standardtootluse, kapitaliseeritakse sellised kulud masinate ja seadmete lisakuluna.

Masinate ja seadmete arvestuslik véartus vaadatakse iile, kui stindmused voi asjaolude muutumine viitavad
sellele, et arvestuslik vidrtus vdib olla mittetagasisaadav. Kui sellised viited esinevad ja kui arvestuslik
védrtus iletab tagasisaadava summa, teostatakse varade allahindlus kuni tagasisaadava summani.

Rendiomandi parendamisega seotud kulud kapitaliseeritakse materiaalse pohivarana ning kulumiarvestus
toimub lineaarselt rendiperioodi jooksul.

Immateriaalne pohivara

Immateriaalne pdhivara esitatakse omahinnaga ja neid amortiseeritakse nende eeldatava kasuliku eluea
jooksul lineaarsel meetodil.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Finantsvahendid

Investeeringud tiitarettevitjatesse kajastatakse vastavalt kapitaliosaluse meetodi alusel, nii et Aritihing
kajastab oma proportsionaalse omandamisjirgse osa selliste lksuste tegevuse tulemusest oma
kasumiaruandes. Lisaks sellele korrigeeritakse investeeringuid tiitarettevdtjatesse ja sidusettevdtjatesse
tasuga Ariiihingu omavahenditelt Aritthingu proportsionaalse osa eest iiksuse omakapitali muutustes pdrast
omandamist tasuga Aritihingu omakapitali. Selle tulemusena vastab investeeringu kajastatud védrtus
Aritthingu proportsionaalsele osale tiitarettevdtjate ja sidusettevotjate omakapitalis.

Varud

Varade vasrtuseks on madalam nende kulust ja neto realiseerimismaksumusest, kui kulu pdhineb FIFO
(lihtjarjekorra) pShimottel.

Neto realiseerimisvidrtuseks on eeldatav miiigihind tavalise &ritegevuse kaigus, millest arvestatakse maha
celdatavad Iopetamiskulud ja eeldatavad kulud, mis on vajalikud miiigi teostamiseks. Neto
realiseerimisvairtuseks on ostu- (tootmis-) kulu, millest on maha arvestatud tehtud eraldised.

Néuded ostjate vastu ja muud nouded

Nouded ostjate vastu kajastatakse algse arve summas, millest on maja arvestatud lootusetute vdlgade
mahakandmisreserv. Hinnang kahtlaste v8lgade kohta koostatakse siis, kui kogu summa laekumine ei ole
enam toentoline. Saldod kajastatakse algse arve summas, millest on maha arvestatud tehtud eraldised.
Lootusetud vdlad kantakse maha, kui nende tagasisaamist peetakse v&imatuks.

Raha ja raha ekvivalendid
Raha ja raha ekvivalendid hdlmavad raha pangakontodel.

Laenud ja krediidid
Koik laenud ja krediidid kajastatakse algselt nende maksumuse alusel, milleks on saadud tulu Siglane
vasrtus ilma laenuvdtmisega seotud viljastamiskuludeta.

Eraldised

Eraldised kajastatakse, kui Ariiihingul on kohustus (juriidiline v&i jéreldatav) varasema siindmuse tagajérjel.
T&ensoline on, et majanduskasu kétkevate ressursside viljavool on vajalik kohustuse taitmiseks ja kohustuse
summa kohta saab esitada usaldusvéagrse hinnangu.

Liisingud

Kapitalirendid, mis sisuliselt kannavad Aritihingule tle liisitud kaik eseme omandidigusega seotud riskid ja
hitved, on kapitaliseeritud liisingu alguses liisitud vara diglases vadrtuses voi kui see on madalam,
minimaalse liisingumakse niiiidisvadrtuses. Liisingmaksed on jagatud finantstasudeks ja liisingkohustuse
vihendamiseks saamaks konstantset intressimédra kohustuse jadgi osas. Finantstasud lahevad otse tulust
maha.

Kapitaliseeritud liisitud varadelt arvutatakse kulumit nende eeldatava kasuliku tddea jooksul.

Liisinguid, mille puhul rendileandjale jédvad sisuliselt koik vara omandiiguse riskid ja huved,
Klassifitseeritakse kasutusliisinguna. Kasutusliisingu maksed kajastatakse lineaarselt kuluna voi tuluna
kasumiaruandes liisinguperioodi jooksul.

Tulud

Tulu kajastatakse ulatuses, milles on t8endoline, et Ariithing saab majanduskasu ja tulu saab usaldusvidrselt
mddta. Jargmised konkreetsed kriteeriumid peavad olema samuti tdidetud enne tulu kajastamist:

Kauba miiiik

Tulu kajastatakse, kui kaupade omandidiguse markimisvadrsed riskid ja hiived on ldinud ostjale ile ja tulu
summat on vdimalik usaldusvédrselt mgota.

Teenuste osutamine

Tulu kajastatakse viitega 15petamise etapile.

Intress

Tulu kajastatakse intressi lisandumisel.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2002
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 000350853

Ettevitte tulumaks .
Ettevétte tulumaksuméiraks on 22% Ariithingu poolt maksuperioodil tekitatud maksustatavalt tulult.

Edasiliikkunud ettevotte tulumaks, mille pdhjuseks on ajutised erinevused maksudeklaratsioonidel ja
kdesolevas raamatupidamisaruandes asjade kajastamise ajastamises, arvestatakse kohustuste meetodi alusel.
Edasiliikkunud ettevdtte tulumaks médratakse kindlaks maksumaéirade alusel, mille kohaldamist ecldatakse
ajal, mil ajastusvahed muutuvad vastupidiseks. Philised ajutised ajastusvahed tekivad erinevatest Ariiihingu
pohivara raamatupidamis- ja maksuamortisatsiooni méiradest, ajutiste mittemaksustatavate eraldiste ja
reservide késitlemisest ning jargmise viie aasta kahjumi maksustuslikust edasikandmisest.

2. Netokiiive

2002 2001 (2 kuud)
Tulu seadmete miiiigist 2,316,752 199,257
Tulu teenindusest 304,608 42,692
Tulu seadmete liisimisest 66,867 4,199

KOKKU: 2,688,227 246,148

3. Miiiigikulu

2002 2001 (2 kuud)
Seadmete ja tehniliste teenuste ost 1,769,933 148,870
Personalikulud 180,435 21,926
Kontorikulud 63,126 9,391
Kulum 40,340 3,026
Reisikulud 19,403 4,894
Koolituskulud 9,573 11,247
Muud 40,743 5,305

KOKKU: 2,123,553 204,659

4, Jaotuskulud

2002 2001 (2 kuud)

Personalikulud 125,334 14,826
Miiiigiteenuse tasud 73,463 -
Kontorikulud 32,263 4,623
Turunduskulud 27,407 7,958
Reisikulud 20,461 4,288
Kulum 11,191 788
Muud 14,413 4,854

KOKKU: 304,532 37,337
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Aastaaruanne 2002

5. Halduskulud

2002 2001 (2 kuud)
Personalikulud 62,016 8,482
Professionaalsed tasud 35,952 5,393
Kontorikulud 25,695 3,406
Kulum 10,411 787
Reisikulud 5,299 -
Muud 12,844 1,412
KOKKU: 152,217 19,480

6. Muud tegevustulud
2002 2001 (2 kuud)
Tulu ostetud volgnikelt* 11,179 233,683
Vdlast vabastamine 9,868 -
Muud tegevustulud 6,767 -
KOKKU: 27,814 233,683

*2001. aastal ostis Ariithing Alcatel Baltics SIA #risiisteemide osakonna v&lgnikud. Ostusumma
oli vdiksem kui vastavatelt vdlgnikelt saadaolevad summad. Muud tegevustulu summas 11 179
LVL (2001: 233 683) hdlmab ostuhinna ja vastavatelt vdignikelt saadud tagasimaksete vahet.

7. Muu tegevuskulu

2002 2001 (2 kuud)

Eraldised halvasti miitigiks minevate kaupade jaoks 20,679 -
Ebatdenioliselt lackuvate nduete eraldis 5,240 -
Garantiikohustuste eraldised 1,883 15,773
Eestis makstud ettevdtte tulumaks* 2,667 -
KOKKU: 30,469 15,773

* Aritihingul on Eestis filiaal. Aastal 2002 makstakse vastavalt Eesti Sigusaktidele esindus- ja

dritegevusega mitteseotud kuludelt ettevdtte tulumaksu.

8. Intressi- ja muud sarnased kulud

2002 2001 (2 kuud)

Kahjum valuutakursside muutustest 18,187 2,732
Laenuintressi kulu 15,033 1,244
Muud kulud 555 -
KOKKU: 33,775 3,976
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9. Ettevotte tulumaks
Ettevstte aastane tulumaks:

2002 2001 (2 kuud)

Kasum enne maksustamist 80,418 198,624

Maksustamisel piisivalt mittevihendatavad kulud 14,996 17,020

Ajutiste vahede muutused (10,428) (77,740)

Maksustatav tulu 84,986 137,904

Tasumisele kuuluv ettevotte tulumaks, 22% (2001: 25%) 18,697 34,476
Muutus edasiliikkunud ettevote tulumaksus on jirgmine:

2002 2001

Edasiliikkkunud maksukohustus aasta alguses 12,549 -

Edasiliikkunud maksukulu aruandeperioodil 6,975 12,549

Edasiliikkunud ettevitte tulumaksukohustus aruandeaasta 16pus 19,524 12,549

10. Personalikulud ja tédtajate arv

2002 2001 (2 kuud)

Palgakulu 290,651 37,676
Seadusejirgsed sotsiaalkindlustusmaksed 77,134 7,558
KOKKU: 367,785 45,234

Aruandeperioodil oli Adventus Solutions SIA keskmine tootajate arv 24 (2001: 23).

11. Péhivara

Immate- | Rendi- Masinadja Muu Péohi-
riaalne | omandi  seadmed pdhivara vara
pohivara | parenda- KOKKU
mine
Soetusmaksumus seisuga 01.01.2002 18,633 4,604 17,687 116,794 139,085
2002 Juurdekasv 25,017 534 62,921 18,763 82,218
Vo6randamised - - (3,448) (5,444) (8,892)
Soetusmaksumus seisuga 31.12.2002 43,650 5,138 77,160 130,113 212,411
Akumuleeritud kulum seisuga 01.01.2002 279 76 399 3,847 4,322
2002 Kulum 8,087 1,033 6,675 46,147 53,855
Voorandamiste kulum - - (103) (2,246) (2,349)
Akumuleeritud kulum seisuga 31.12.2002 8,366 1,109 6,971 47,748 55,828
Arvestuslik puhasmaksumus seisuga 18,354 4,528 17,288 112,947 134,763
01.01.2002
Arvestuslik puhasmaksumus seisuga 35,284 4,029 70,189 82,365 156,583
31.12.2002

16




SIA ADVENTUS SOLUTIONS
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Registreerimisnumber: 000350853

Aastaaruanne 2002

12. Investeeringud tiitarettevotjasse

20. septembril 2000. aastal osales Adventus Solutions SIA ainuaktsionérina/-osanikuna Adventus
Solutions UAB (Leedu) asutamisel. Adventus Solutions UAB tegeleb kommunikatsiooni-
siisteemide ja -lahenduste turunduse ja miiiigiga. UAB Adventus Solutions juriidiline aadress on

M.Paco 17, Vilnius, LT 2055, Leedu.

Seisuga 01.01.2002 1,538
2002  Pohikapitali juurdekasv (investeering 24,150
aktsia-/osakapitali)
Proportsionaalne osa kasumist 8,748
Seisuga 31.12.2002 34,436
13. Kaubavaru
31/12/2002 31/12/2001
Miiiigiks ostetud kaubad 363,621 299,088
Eraldised halvasti miiiigiks minevate kaupade jaoks (20,679) -
KOKKU: 342,942 299,088
14. Laenud tiitarettevotjale
Intressi- Maksetihtaeg  31/12/2002 31/12/2001
mdidir (%)
UAB Adventus Solutions 153 936 EUR - 24/11/2003 93,902 -
UAB Adventus Solutions 60 885 USD - 24/11/2003 36,165 -
UAB Adventus Solutions 15 000 USD - 20/02/2003 8,910 -
UAB Adventus Solutions 10 000 EUR - 07/11/2003 6,100 -
UAB Adventus Solutions 5 000 EUR - 13/12/2003 3,050 -
UAB Adventus Solutions 15 000 USD - 30/11/2002 - 9,570
KOKKU: 148,127 9,570
15. Debitoorne volgnevus
31/12/2002 31/12/2001
Nouded ostjatele 259,019 270,618
Ebatdenioliselt lackuvate nduete provisjon (5,240) -
KOKKU: 253,779 270,618
16. Muud nduded
31/12/2002 31/12/2001
Ettemakstud kidibemaks 28,925 23,653
Maksunduded 13,357 53,161
Ettemaksed t66votjatele ja juhtkonnale - 10,655
Muud nduded 5,225 214
KOKKU: 47,507 87,683
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17. Laen krediidiasutuselt

Aastal 2001 sai Ariithing liihiajalist laenu Nordea Bank plc summas 400 000 EUR. Seisuga 31.
detsember 2002 oli vastav jaik 162 667 LVL (2001: 224 344 LVL). Krediidikohustused on
tagatud kommertspandiga summas 294 026 LVL ja hr Hannu Mustapaa (Neterum OY
tegevdirektor) isikliku garantiiga. Intressimddraks on Euribor + 3,1%, maksetdhtaeg on 3.

november 2003.

18. Laen aktsionéirilt/osanikult

Intressimccr  Maksetdhtaeg  31/12/2002 31/12/2001
(%)
Neterum OY 35 000 EUR - 31/08/2003 21,350 -
Neterum OY 53 258 EUR - 31/07/2003 32,487 -
Neterum OY 30 000 EUR - 31/03/2003 18,300 -
Neterum OY 10 000 USD - 31/03/2003 5,940 -
Neterum OY 1500 EUR - 31/07/2002 - 841
Neterum OY 5758 EUR - 30/09/2002 - 3,230
Neterum OY 17 000 USD - 31/10/2002 - 10,846
KOKKU: 78,077 14,917
19. Muud kohustused
31/12/2002 31/12/2001
Eestis makstavad maksud 14,775 6,356
Valgnevus té6vatjatele 5,793 -
KOKKU: 20,568 6,356
20. Lisandunud kohustused
31/12/2002 31/12/2001
Lisandunud teenuse miitigi tasud ja tehnilise teenuse tasud 122,493 -
Lisandunud valitsemistasud 49,720 -
Puhkuseeraldised 12,244 3,816
Eraldised boonusteks 3,971 -
Muud kohustused 17,122 25,512
KOPA: 205,550 29,328
21. Maksuvdlad
31/12/2001 Arvestatud Makstud/ 31/12/2002
(eraldatud)
Kiibemaks 53,158  (45,528) (27,953)  (20,323)
Seadusejirgsed sotsiaalkindlustusmaksed - (73,099) 72,842 257
Uksikisiku tulumaks - (47,380) 47,380 -
Ettevotte tulumaks (34,476)  (18,697) 66,497 13,324
Loodusvarade maks - 417 450 33
KOKKU: 18,682 (185,121) 159,216 (7,223)
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Registreerimisnumber: 000350853

22. Bilansivilised kirjed

Seisuga 19. mirts 2003. aastal, finantsaruannecte allkirjastamise kuupéeval, on Ariiihingul
volgnikke tasumata volgade summaga 4 855 LVL, mis on ostetud Alcatel Baltics SIA
srisiisteemide divisjonilt (Business Systems Division) aastal 2001 hinna eest, mis on viiksem kui
vastavatelt volgnikelt saadaolevad summad. Summa kajastab ostuhinna ja tegelikult volgnikelt
saadaoleva summa vahet.

Aritthing on s8lminud kaks {itirilepingut kontoripinna kohta. Uiirimaksekohustuse kogusumma

seisuga 3 1. detsember 2002 oli 11 457 LVL (2001: 12 091 LVL).

23. Tehingud seotud isikutega

Seotud isik Miiiik seotud Ostud seotud ~ Nouded seotud Volad seotud
isikutele isikutelt isikutele isikutele
Neterum OY 2002 16,307 63,893 - 191,940
2001 - - - 14,917
UAB Adventus Solutions 2002 231,107 103,250 286,947 -
2001 25,857 - 46,206 -
KOKKU 2002: 247,414 167,143 286,947 191,940
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AUDITORS' REPORT

To the shareholder
of SiA Adventus Solufions.

We have audited the accompanying financial statements of SIA Adventus Solutions (hereinafter - the
Company). for the year ended 31 December 2002, set out on pages 6 through 18, which. comprise the
stitements of income, the balance shest, cash flows arid changes in equity and the related rintes. These
financial statements are the respotisibility of the Company's management. Ourresponsibility is to express an
opinien on these financial statements based on aur audit.

it condicted our audit in accardance with Intermational Standards on Auditing issued by the International
Federation of Accouritants. Those Standards require that we plan and perform the audit to obtein reasonable
assurance about whether the financial statements are free of material nisstatement, An audit inelides
@xamining, on a test basis, evidence supporting the amounts and disclosures In the financial statements. An
audit also includes assessing the accounting principies used and significant estimates made by management,
a5 well a8 evalueting the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

iy aur opinion, the financial statements. referred o above give a true and fair view of the financial posifion of
SIA Adventus Solutions as of 31 December 2002, and of the results of its operations: and fts cash flows for the
year then ended in accordance with the law of the Republic of Lafvia On the Financial Btalements of
Companigs.

Ernst & Young Baltic SIA
Lisenss Mo, 17
' M,,;f’?
/ : & L
% gmng:f; — %@‘ G
/ o v

Wil Jenning Zane Jékabsone

ersonal 10 code: 240185-14652 Personal 1D-code: 041077-12306

/ Member of the Board Latvian Sworn Auditor

Certificate No. 141

Riga,
19 March 2003

A Stirdur of Dred & Young Clobs!

% young Baltis sia

s raastyyia 0
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SIA ADVENTUS SOLUTIONS Annual report 2002
Address: Dzirmavy 57, Riga, Ly-1010
Registration number: pO0350863

General information

Riga, 4 Seplember 2000

Name of the company SIA-ADVENTUS SOLUTIONS |
Legal statys of thecompany Lintited liabillty company _ |
Numiber, place and dafe of fagistration 000350853 :

|

Registered office Drimave street 57
Rige, Latvia, LV-1010

Type of business Marketing and selling of communication systems and solufions far both |
public.and private sector anterprises in the-Baitics either directly or
through local partner companies.

Shareholder Neterum OY (Finland) {100%)
Subsidiaries UAB Adventus Solutions (Lithuania)
W.Paco 17, Vilniug, LT 2068
Lithuania (100%)
Branch office Adventus Selutions (Estonia)
Maakd 19721, Tallinn, 10145
Estonia
Financial year 4 January - 31 December 2002
Auditors Zane Jekabsare SIA Emst & Young Ballic
Sworn-Auditor 4. novembra krastmala: 23, Riga

Certificate No. 141 Latvig, LV~ 1050
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3ia ADVENTUS SOLUTIONS Annual report 2002
Adaress: Dzimavy 57, Riga, L1010
Reglstration number: Q00350858 }

Management report

Adventis Solutions 8 marketing and selling commuripation systems and solutions for both public and private sector
enterprises in the Baltics either dirgctly orthrough local partner companies.

n July 2002, Alcatel assigned fo Adventus Solutions Premiurm Kceredited Business Pariner status - the highest possible
parnering. level, in congideration of sales and tachnical perfarmance i Baltc couniries area, a8 distributor for the Alcatsl
Eriterptiss Products.

This fevel of partnership with Alcatel secures a high:fevel of compstence in the Adventus Solutions persornel, as well as the
capability ©© offeit state-of-the-att modem teiecemmunieaﬁansvsu&uﬁcns and professional services inthe Enterprise Products
Business. As regards warranty sewvice and after salus service, Adventus Selutions endeavrs to offer sontinuity with the
quality offered in the past, secured by the same people thet are already familiar with the products. 3

During 2002, the Company confinued to broaden fis product portiolio: New features were introduced as part of voice
commurication system development. In March 2002, Adventus Solutions became Value Added Reseller - Strategic Partrier
for Genesys Telocommunications Labotatotias ~ world leadef for Contact Center solutionS. if May 2002 - Value Added
Reselier for Eyretet PLC - UK based Customer Experience Management Solution provider. Data communications product
portiolic based on Alcatel Enterprise Networking Division (eND) and extended with new stackable ~ Omnistack 81xx
offering and chassis ~ Ornniswitch 7xxx products families. Equipment services pracess in Latvia become avallable through
Alvin-One Alcatel services.

Adventus Solutions did undertake severgl major projects in year 2002, Adventus Solutions provided data switching
equipment to Latvian Road Traffic Safely Directorate (CSDDY). Adventus Salutions won the tendet announced by the Bank
of Latvia for PBX Network Deployment. Advenius Solutions. continues Sup) lying and instaliing networking infrastructure
elerents for University of Latvia backbone and 8ecess networks.

Daring:the year 24302, Adventus Solutions supplied and installed telecommunications infrastructure including communication
systern and Contact Centersolutions in Lalvia for retail industry clients.

I 2002, Adventus Solufions put effort to strengthen and extend distibution pariners notwork In Latvia. Veice
communication offer was complemented with different applications, fike Pimphory Omnivista and others. Alse, the
Company developed its project management capabllifies to build gorporate P networks. :

No evenit have ooeurred subseguent fo-31 Becambor 2002 that would have a sighificant impact on e fvancial statements
for the yearended 31 December 2002.

Py , .7 :

7 p . e, 7 :

A A = s | |

Ugid Bartulsons 7 Jelgha Krastina |
Managing Director Chief Finangial Officer

19 March 2003
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SiA ADVENTUS SOLUTIONS
Address: Dzirmavu 57, Riga, LV-1810
Raglstration number; 000350853

Annual report 2002

Income statement
Notes 2002 2001 (2 manths)
LVL LvL

Net furmover 2 2:668.227 248,148
Costof sales 3 (2,123.66%) (204,655}
Gross: profit 564,674 41,488
Disfribution costs: 4 {304,532) (37,337
Administrative expanse 5 (152,217} {19,480)
Otiver operating income 6 27844 233,683
Other operating sxpsense 7 {30.469) (15,773)
Incorie from investments invsubsidiary 12 8,748 -
fterest and simitar ingeme 175 18.
interest and similar expense 8 (33778 3976}
Profit before taxes 80,418 188,624
Corporate incometax calculated for the year g 118.697) (34,478)
Deferred sorporale ingometax 4 {6,975} {12,549

Profit for therreporting year

The decompatying notes form an integral part of these financial statements,

AT =

Ugls Bertulsons
Managing Director

54,748 151,589

7 JeléhaKrastina

Chisf Financial Officer
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giA ADVENTUS SOLUTIONS Aninual report 2002
Adgress: Dairavu-57, Riga, LV-1010
e Registation number: 000350853 - ——T .
Balance Sheet
ASSETS
Notes 3914212002 3114212601
NON-CURRENT AGSETS LyL LVL
Trtanigible fixed assets 11 35,284 18,354
Tangible fixed assefs 11 166,583 134,763
investments in subsidiary 12 34,436 1,538
TOTAL NON.CURRENT ASSETS 226,303 154,855
CURRENT ASSETS
Inventories 1% 342,942 299,088
Ruceivables
L.osing to-subsidiary 14,23 148,127 9.570
Trads-acoounts receivable 186 753,718 274,618
Rece‘ivabie's from related paries 23 138,820 36,636
Othet rscei‘eab}es ' 18 47,507 §7 683
Prepaid expense: 18,087 2,993
HKecrued income 34,197 -
TOTAL 640,487 407500
Cash (T OTAL) 74,718 67,745
TOTAL CURRENT ASSETS 4,058,147 TI430%
TOTAL ASSETS 1,284,450 925,958
The actomparnylng notes form an integral-part of these financial statements.
Off-balarice sheet assels: See Note 22,
S . j"/ :
& J—— 7
/ WMW > ,:::Az.}}%”’w

Udis Bérulsons
Managing Director

7" Je|

Krastine

Chief Financial Officer
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SiA ADVENTUS SOLUTIONS
Address: Dzimawl 57, Riga, LV-1010
WESWW ....... S
EQUITY AND LIABILITIES
Notes  3112/2002 3122004
CAPITAL AND REGERVES LVL 1YL
Share capital 57,000 57,000 |
Slalutory réserves 7,580 - i
Retained samings: |
proughtorward 144019 -
forthe period 54,746 151,598 |
TOTAL EQUITY 263,348 208,538 ‘
PFROVISIONS FOR LIARILITIES AND CHARGES |
Provisions for deferred taxes 19,524 12,548 !
Proveians for mainfehance warranties. 15,448 15,773 |
TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 34972 28,322
LIARILITIES |
Non-currentabities P
Deferred income - 8,341 .
TOTAL . 8341
Current Habilitics
Lisan From credit institution 17 162,667 224,344
L.oans from shargholder 18,23 78077 14,917
Brepayments recelved from customers 121,320 148,662
Trade payables 243,708 217,225
Payables to refated parties 23 113,863 -
Taxes payable 21 20,580 34,476
Ottier liablities 18 20,588 6,356
Becruad ligbilites 2 208,550 25,328
Deferred income 19,800 8,398
. TOTAL 985,133 83,696
TOTAL LIABILITIES 986,133 692,037

1,284,450 928,958

TOTAL EQUITY AND LIABILITIES

The accomipanying notes sarm an integral part of these financial staternents.

O balanee sheet Habilities: See Note 22.

7 Jeféna Krastipa

* Chigf Financial Officer

KManaging Dirgctor
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- SIA ADVENTUS SOLUTIONS Annusal report 2002
Addrass; Dzimavy 57, Riga, LV-1010-
) Registration number, 000350853
4 .
Cash flow statement
=5 Notes 2002 2001 (2 months}
‘3 LVL LVL
Cash flows tol from operating activities
- Netprofit before taxes ‘80,418 198,624
) Adjustments for:
- Depreciation and amorfization 61,042 4,501
' Increase in provisions 75,584 15,773
- income: frerer investments in-subsidiary {5.748) -
Interest expense 158038 1,244
- Operating profitbefore- working capitat changes 174,238 220,242
{Inereassy in inventores, gross (64:533) (298,088}
- (incragse)/decrease intrade-accounts recelvable 11,598 {270,618)
(Increase) i receivables from related parties {102,184) (38,836)
- {Increase)decrease in other recelvables 53,500 (87,683)
{increase) in:prepaid expenses {15,064} {2,968)
- {increase) in- accrued income (34,197 -
Increasel{decrease) in pre-payments received from customers (27,332} 148,652
- Increase in rade payables 26,483 17,925
] Intrease in payables to refated parties 113,883 -
- Increase in taxes payable 20,580 -
increase in other liabilifies and accrued fiabilities 190434 35,684
- increase in deferred income 3,061 18,738
Cash gensrated from operations 350,449 {58,476)
- Corporale income tax paid {66,497) -
2 Net-cash flows tof from operating activities 283,052 {58,478)
Cash flows fo Investing activities
- Purchase of fixed assets, net {100:692) (167,718)
{Increase} in loans issued {138,557} {8,570)
- Investmentsin subsidiary {24,150) (1,538)
> Net cash flows to investing astivities {263,399) (168,825)
Cash flows tof from financing activities
) Proceeds from issue of share-capital - 57,000
) {Decrease) in loan frony credit inslitution. {61,677) 224,344
- Interast expense {(15.033) (1,244 |
{ricreas® In loans from sharehplder 83,160 14,817 \
Sl Netash flows tol from financing activities 13,550 285047 !
" Change in cash and cash equivalents 7,003 87,715
) Gash and cash equivalents at the beginning of the reporting year 87,715
- Cash and cash equivalents at the end of the reporting year 74,718 67,715
> , . -
The-accompanying notes form an infegral part of these firancial statements.
-
.
k]
& ]
. g
]
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SIA ADVENTUS SOLUTIONS Annual repart 2002 | |
Address: Dziravu 57, Riga, LV-1010 1
Registration number; 000350853 il 1

Statement of changes in equity il |

i |

"

) . Statutory Ratainad |

Share capital . carnings Total 1

i

Balance as at 4 September 2000 57.000 - - 57,000 ‘ !
Profit for the reporting period - ~ 151,598 151,598 |
Balance:as at 1 January 2002 57,000 - 151,599 208,558 1
Translerred to reserves from the previous year's profit - 7,580 (7.580) - |
Profit for the reporting year v - - 54,748 54,746 : 1

Balance as at 31 December 2002 v 57,000 7,580 108,765 263,345 3 ]
The-accompanying netes form an /integral_'part of these financlal statements, i |

10
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SIA ADVENTUS SOLUTIONS Annual report 2002
Adtress; Dirhavu 57, Riga, LV-1010
Reyistration number: 000350853

Notes to the financial statements

1. Summary of significant accounting poticies

Basis of preparation

The financiat statements of SIA Adventus Solutions- have been prepared in accordance with the law of the Repubiic of Latvia “On
Finanoclal Statemerits of Companies”

The financlal statements are prepared on a historical cost basis.

For the purposes of presenting comparative figures, the prior year balances have been reclassifisd,

The monstary unit used in the financiat stalements is lat (LVL), the monetary unit of the Republic of Latvia. The financial statements
cover the period 1 January 2002 through 31 December 2002,

Forelgn currenicy transiation

Monetary :assets and labiiities:denominated in foreign currencies are retranstated into Latviar lats applying the official exchange rate
sstablished by the Bank of Lalvia at the last day of the reporting year. The differenses arising on setfiéments of transactions ar on
raporing foreign Currenty rafisactiohs af rates different from those ab which.thess fransattions have-originally been racorded are netisd
in-the incorma statement accounis.

Fixed-assets
Fixed dgsets are stated at cost less ascumulated daprecietion and any impairment in valus,
Deprexiation is salovlated on a straight-iine basis over the estimated useful life of the assel. Depregiation is calculated Starfing-with the

following tonth fter the fixed asset is putinio operation or efigaged in cammetgial activity, Whien fixed assets are-sold or disposadiaf,

theit cogt and accumulated depreciation are eliminated from te'aesoiints and-any gain orloss fesulting from their disposal is included in
the Incoime statement The following depreciation rates wera sstablished and applisd;

% per annum
Intangible fised assets 20% or atdording fo license duration
Leasehold improvements Aveording fo agreements
Machinery and equipment 25% ar acoording to agreements
Dther fixed asssts 20— 25%

The valueof iterns actuired below LVL 100 has been booked as an expense andior recorded as-low valus agsets.

The eost of fixed assets comprises its purchase prics, ingluding import duties and non-refundable purshase taxes and any directly
atfributable:costs.of bringing the asset o' its working condition and location for its intehded use. Expenses incurred after the fixed assels
have: been put into-operation, such.as-repalr and maintenance and-overkiaul costs, are notmally charged o the income stalement in the
period when ingurred, In:situations where i ean be clearly demonstrated that the expenses have resuled in an increass in the future
etonomic benefits expected to be obtaified from the usi of an item of property, plant and equipment beyond #s originally assessed
standard of performance, such expenses are.capitalized as an additional cost of property, plant and equipmsnt,

The cartying values.of praperty, plant and equipment are reviewad Tor impalrment when:events.or changesin. circumstances indicate the
carrying value may notbe recoverable. [f-any such indication exists-and whiers Hfie carrying vaiues exoeed the estimaled recoversble
amount, the assets-are wiitten-down fo theirrecovsratie amoint.

Expenses related: to- lsasshold improvements afé capitalived ds fangible:fixed assefs-and “depreciated over the lease period on &
siraight-line hasis,

Intanyible assets
Intangible fixed assets are stated at cost and.amartized over their estimated useful lives.on a straight-iine basis.
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Financlal assets

Investments in subsidiary dre stated in accordange with the equity method, so:that the: Company inslhudss its. proportionate post-
anquisition share- of the regulls of operations- of sueh -entilies in its income statement, Further, the invesiments in subsidiaties. and
agsooiates are adjusted for the Gompany's proporiienate share of post-acquisilion movements in the entities equity by a charge fo the
‘Company's equity. As a resiilt, the fesorded valiie of the investent corresponds to-the Company's proportionate share of the sqaity of
the sibsidiaries and-adsosiates.

Inventories
Inventorias are valued atthe lower of cost and net realisable value, where costis based on the FIFG {first in, first ott) principle.

Nat reglisable value is the estimated selling price in the ordinary course of bissiness, léss estimated costs of completion and the
ssfimated cosis necessary to make the sale. Net realisable value is disclosed at the purchase (preduction) cost less provigions made.

Trade and other receivables

TradeTeceivables are recognised and carried at original invoice amount lass an allowance for any fon-collectable amounts. An gstimate
for doubtful debis is made when.collection of the full amount is no fonger probabile. Bafances ars disciosed at the original Invoice amount
less:provisions made. Bad debts-are written off when recovery is deemed impossible.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.

Loans and borrowings

All loans and borrowings are inifially recognisad aticost, being the fair value of the conslderation received nst of issue tosty associated
with the horrowing.

Provisions

Provisigng-are recogniset: when the Company hias a present obligation (legal or construgtive) as: 8 result of & past event, it is probable
thigt an outfiow of sesourees embodying econamic benefits will-be required lo-sellie: the obligation and a reliable estimate carl b8 made of
the dmount of the: abligation: :

Leases

Finance leases, which transfer fo the Company substantially-all the risks and benefits incidental to ownership of the leased item, are
caplialised at the ingaplioh of the lease at the fair value of the leased property or, if lower, at the present value 6f the minimum. lease
‘payments, Lease payments are apporfioned betwsen the finance charges and reduction of the lease liability to produce & constant rate
of interest or i remaining balance of the fiability. Finance charges are charged directly against income.

Capitalised leased assets are depreciated over their estimated useful lives,

Leasas where the lessor retains substantially all the risks and benefits of ownership of the asset are classified as operating ieases.
Operaling lease payments are fecognised as an expense. of income in the income statementon & straight-fine basis over the lease term.

Revenue

Revenue is recognised to the extent that it is probable that the eeonomic bensfits will flow fo the Company and the revenus can be
reliably measured. The following specific recognition eriteria must also-be met befere revenus is racognised:

Sals of goods

Revenue is recognised when the significant risks and rewards of ownersfiip of the goods have passed to the buyer and the ameunt of
revenuecan be measured refiably,

Renderiny of services

Revenug istecognised by referenceto the stage of complefion.
terast

‘Révenue s recognised as the interest aceruss,
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Corporate income tax

provisions #nd reserves nd tax Insses carfied forward for the subsequent five yaars.

2 Net turnaver

Corpotate income tax is applied at the rate of 22% on taxable-income genarated by the Company during the taxation periad,

Deferred corporale income tax arising from temporary differences. in the timing of the recegnition of tems in the fax returns and these
firanclal statements is caleulated using the liability methad: The defarred corporate income tax flablfity is determined on the basis of the
tax rafes that ae-expented to apply when the timing differences reverse. The principal-temporary fiming differences arise from differing
rates of accotinting end tex amartization and depreciation on the Company's fixed assets, the traalrient of temporary non-taxable

fla
r
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-
@ ‘ 2002 2001 (2 months)
Incomefrom-sale-of aguipmant 2.316,752 199,257
L4 Invome: from service 304,608 42,682
. Ingome from Jease of squipment 66,857 4,199
B TOTAL: 2,888,227 246,148
= 3, Cost of sales
> 2002 2001 (2 monthe)
Purchase-of equipment and tachnical services 1,769,933 148,870
& Personnet expense 180,435 21,976
— Office expense 83,126 9391
- Depreciation and amortisation 40,340 3,026
2 Travel expense 16,403 4,894
- Training expense 9,573 11,247
P
- . Other 40,743 5,305
TOTAL; 2,123,553 204,853
-
- 4. Distribution costs
E 2002 2001 (2 monihs)
- Persanngl.edpénse. 125,334 14,828
- Selling service fees 73,463
™ Office expanse 34,263 4,623
' Markeling expsnse 27,407 7,958
.- Travel expenss 20,461 4,288
= Depreciation and amortisation 11,191 788
Ottier 14,413 4,854
- TOTAL: 304,532 37,337
L
-
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. !
5, Administrative expense '
2002 2001 (2 months)

Personnel-expense 82,016 8482 ;

Professional fess 35,952 5,393 ;!

Office expanse 25,895 3,408 |

Depreciation and amortisation 10,411 787

Trave! expense 5,209

Other 12,844 1412 |
TOTAL: 152,297 19,480

8. Other operating incoma

) 2002 2001 (2 months)
Income fromideblors purchased® 1,479

233,683

Rilease of debt 9,868 -
Offier-aperating incame » 8,767 , - |
' TOTAL: 27814 233,503 |

“Tuing-208%, the Company purchased outstanding deblors of Business Systems Division of Alostel Ballics SIA. The: purchiase price
was l2ss than the amounts dus from the respective detitors, Other aperating, income in amount of LYL 11,178 (2004 233.68%) represent
the-diffafence betwesn gogt price and re-paymentraceived from the respective dabtors.
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|
Other operating expense l

2002 2001 (2 months)
Provisions for slowemoving stock items 20,679
Provisions for doubtful recsivables 5,240 -
Provisions for mainlenance warrantiss 1,883 18,773
Corporate income tax paid in Estonin® 2,667

TOTAL: 30,469 18,173

* The Company has @ branch in Estonia, Duving 2002, according fo Estonian legistation, representation and non-business related
expenses are subjeol to the payinant of Corporate incoms tax,

8. Interest and similar éxponse
. . 2002 200142 months}
Currstey exchange loss 18,187 2,732
Loan inferast experise 15,034 1,244
Offver expense 556 -
TOTAL: 33,775 3,978
14 |
|
T —— — : !
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& Corporate incomafax

Corporate Income tax calculated for the year:

2002 2001 {2 months)

Profit befors taxes 80418 198,624
Permanent non-deductible items 14,996 17,020
_ Changesin temporary differences {10.428) (77,740)
Taxable income 84,986 137,804
Corporate ieome.tax payable, 22%.(2001: 25%) 18,697 34,476
Changes in.deferred corporate income tax-iability may be specified as fellows:

2002 200

Deferred tax liability at the beginning of the year 12,549
Daferred tax-expense. during the reporting period ) 6,975 12,548
Deferrad corporate income tax lability at the end of the reporting year 19,524 12,549

1 Personnel sxpenseand number of employees

2002 2001 {2 months)

Wages andisalaries 240,851 37,676
Statuliiry social gecurily conlibutions 775034 7,558
TOTAL: 367,788 45,234

During the teparting period, the average number of employees in Advertus Solutions SIA was 24 {2001: 23).

1. Fixed assets

Intangible Lgasehoid Machinery Other fixed TOTAL
) improv- and Fixed
fixed assels . agsets
ements _equipment assels
Acquisition value a8 at 010172002 18,633 4,604 17687 118794 139,085
2002 Additions 26,017 534 62,921 18763 82,218
Disposals - “ {3,448) {5.444)  18,892)
Acquisifion valye asat 3111212002 43,680 5138 77,060 130413 212411
Acoumulated dépreciation as-at Q1042002 279 76 309 3,847 4,322
2002  Pepreciation 8.087 1,083 6,675 48,147 53,855
Depreciatioivof disposals - - (103)  [248) {2349
Accumilated depraciation as at 31212002 8:366 1,109 8,971 47,748 55828
Netearrying amount as gt 017012002 18,354 4528  A7T.2B8  11204r 134763
Netcarrying amount as-at 31112/2002 35,2841 4028 70189 82,365 156,583
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12, investments in subsidiary

On 20 September 2000, Adventus Solutions SIA a5 7 sole shareholder participated in the establishment of Adventus
Solutions UAB (Lithuania). Adveritus Selutions UAB is marketing and sefling communication sysfems and solutions. Legal
atidress of UAB Adventus Solutions is M.Paco 17; Vilnius, LT 2058, Lithuania.

Asof 010172002 1,538
2002:  Additions (investment in share capltal) 24,150
Proporlional share-of profit 8,748
Asof 3141212002 34,436

13 Inventories

311212002 3111212001
Gouds for resale 363,621 294,088
Provisions for slow-mioving ftems (20,679) .
TOTAL: 342,942 259,088
4. Loans to subsidiary
Interest rate (%) Maturty 311122002 311220m
UAB Adventus Soltions 163,936 EUR - 2411112003 93,902 -
UAB Adventus Solutions. 60,885 USD - 2411112003 38,185 -
UAB Adventus Solutions 15000 UsD - 201022003 8910 -
UASB Adventus Solufions: 0000 EUR - 0712008 §.100 -
UAB Adventus Solutions 5000 EUR - 1511202008 3,080 -
UAB Advenfus Solutions 15000  USD : 301172002 - G570
TOTAL: 148,127 9,570
15 Trade accounts receivable
311212002 3171212001
Trade recehvahles 259,019 270,818
Provislans for doubtful trade receivables ) (5,240} -
TOTAL: 253,778 270,618
18. Other receivables
) ) 3141202002 3122001
Deferrod VAT 28,925 25683
Tax receivables 13,367 53,161
Advances to employsss-and management - 10,855
Ofher recelvablas 5,225 214
TOTAL: 47,507 87,883
16
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17, Loan from credit institution

During 2001, the Company recelved a shorbterm loan from Wordea Bank ple in amount of EUR 400,000. As of 31
December 2002, the respective balance amounted to LVL 162,667 (2001: LvL 224,344). The credit liabilities are securad by
a commercial pledge in amount of LVL 204,026 and personal guarantee of Mr. Hannu Mustapaa {managing director of
Neterum OY). The interest rate charged is Euribor + 3,1%, maturity is on 5 November 2003,

18. Loans from shareholider

[nigrost rate (%) Maturity 3u120002 22001
Neterum OY 3/000 EUR 3HOBI2003 21,350 -
Neterim OY 53258  EUR 310712003 32,487
Neferim QY 30,000  EUR - 3110312008 18,300
Neterimn QY 10608 Ush - 310812008 5940 -
Netérum OY 1,500 EUR 30712002 - 841
Neterim QY 5758  EUR 30/69r2002 - 3,230
Neterum QY 17,000 usD 31/10/2002 - 10,848
TOTAL: 18,077 14,817
14. Qther liabilities
311212002 32200
Taxes payahle in Estonia 14,775 6.356
Accounts payable-fo smployees 5,793
TOTAL: 20,568 8,356
20, Agcrued Habilities
31122002 3202001
Accrued service selling fees and technical servics fees 122,493 -
Agerued nnagement fess 49:720 *
Provisiahs for holiday pay 12,244 3816
Provigitng for staff bonises 3871 -
Other adérued liabilities, 17,122 %512
KOPA: 205,550 29,328
21, Taxes payable
3171202001 Calculated _ Paid/ {allocated) 3141202002
Value added tax 53,158 (45,5285 {27,953 (20,323)
Statutory social nsurance contribiitions {73,089) 72,842 257)
Personal income tax (47.380) 47,380
Corporate income tax {34,478) (18.897) 86,497 13,324
Natural resouree taz {417 450 33
TOTAL: 18,682 (185,121) 158,218 {7,223)
17
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. 2z, Off-balance sheet items
3 As af 19 March 2003, the date of signing these financlal statements, the Company has. outstanding debtors of LVL 4,855
) that have been purchased from Business Systems Diviston of Aleatel Baltics SIA in 20071 for the price that is less than the
" amounts due from the respective debiors. The amount represents the difference between cost price and actual amount due
e by the debtors,
The Company has entered info two remt agreements regarding office space. The total amount of rent commitments-as at 31
i December 2002 is LV 11,457 {2001: LVL 12,081).
= ,
/ 23, Related party disclosures
/ - Salestorelated  Purchasesfom  Amountsowed by Amounts owed
‘ Reélated party’ ) parties related parties related parfies to related parties
3 Neterom OY 2002 16,307 83,893 - 181,940
B 2001 - - - 14,917
P UAB Advertys Solidions 2002 231,167 103,250 286,947 -
@ 3
, 2001 5,857 - 46,206 -
’@ TOTAL FOR:2002: 247414 167143 286,947 191,840
-
-
£
-
o8 |
-
-
=
B
£
E
=
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Vandetdlgi ametitoiming nr 144
Tallinnas, 1. veebruaril 2008. aastal.

Mina, MARIS JARVE, POHJA-EESTI TOOPIIRKONNA VANDETOLK vastavalt Eesti |
Vabariigi justiitsministri poolt 19. juunil 2003 vilja antud vandet8lgi ametitunnistusele nr 5
7, biiroo asukohaga Aedvilja 1, Tallinn 10120, OU Dussan tdlkebiiroo, tel 6143071, e-post
dussan@dussan.ee, kinnitan tdlke aluseks olnud dokumendi ARAKIRJA OIGSUSE.

Tasu drakirja valmistamise eest 54.00 kr
Kdibemaks 18% 9.72 kr )
Kokku 63.72 kr

Tasu drakirja Sigsuse kinnitamise eest 105.00 kr (VTS § 8 g 2)
Kéibemaks 18% 18.90 kr
Kokku 123.90 kr

Kéesolevas dokumendis on KOLMKUMMEND-KAHEKSA (38) néoritud ja pitseeritud
lehte.

VANDETOLK
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