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Audiitori jireldusotsus

SIA "Adventus solutions" aktsioniridele/osanikele:

Auditeerisime SIA ,,Adventus solutions" ("Ariithing") 2005. aasta raamatupidamisaruannet k. 6~
19. Auditeeritud raamatupidamisaruanne sisaldab bilanssi seisuga 31. detsember 2005, sellega
seotud kasumiaruannet, omakapitali muutuste aruannet ja kassavoo aruannet 2005. aasta kohta ja
lisasid. Nimetatud raamatupidamise aastaaruande igsuse eest vastutab Ariithingu juhtkond. Meie
iilesanne on anda meie auditi tulemustele tuginedes hinnang raamatupidamise aastaaruande kohta.

Sooritasime auditi kooskdlas Rahvusvahelise Raamatupidajate Liidu (International Federation of
Accountants) rahvusvaheliste auditeerimiseeskirjadega. Nimetatud standardid nduavad, et audit
planeeritaks ja sooritataks viisil, mis vdimaldaks pdhjendatud kindlusega otsustada, ega
raamatupidamise aastaaruanne ei sisalda olulisi ebatdpsusi. Auditi kdigus on viljavotteliselt
kontrollitud tGendusmaterjale, millel pShinevad raamatupidamise aastaaruandes esitatud niitajad.
Meie audit hdlmas ka raamatupidamise aastaaruande koostamisel kasutatud arvestuspShimdtete ja
Aritihingu juhtkonnapoolsete raamatupidamislike hinnangute kriitilist analiiiisi ning seisukohavéttu
raamatupidamise aastaaruande esituslaadi suhtes tervikuna. Arvame, et meie audit annab
pohjendatud aluse arvamuse avaldamiseks. Oleme lugenud tegevusaruannet 31. detsembril 2005
16ppenud majandusaasta kohta, mis on toodud aastaaruande lk 5, ja me ei ole tuvastanud olulisi
lahknevusi tegevusaruandes esitatud ajaloolise finantsinfo 31. detsembril 2005. aastal 15ppenud
majandusaasta raamatupidamisaruandes.

Oleme seisukohal, et raamatupidamisaruanne annab &iglase ja tdese pildi Ariithingu
finantsseisundist seisuga 31. detsember 2005 ja selle tegevustulemustest ja kassavoogudest
18ppenud aastal vastavalt L#ti Vabariigi seadusele #riithingute raamatupidamise aastaaruannete
kohta ja kohustuslikus korras kohaldatavate L#ti raamatupidamiseeskitjade nSuetele.

SIA ,,REMAR birojs”
Litsentsnr 119

Marija Rubcova [Allkiri]
Audiitor
Tunnistus nr 54

Riia, Liti
22. mirtsil 2006

SIA "Remar birojs"

Reg. Nr. 40002077778 Banka: Latvijas Hipot€ku un Zemes banka
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SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 574, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2005

Ariiihingu nimi
Ariiihingu diguslik seisund

Registreerimise number, koht ja kuupiev

Asukoht

Tegevusala

Juhatus

Aktsionér/osanik

Tiitarettevotja

Filiaal

Majandusaasta

Audiitor

Uldandmed
SIA ADVENTUS SOLUTIONS
Piiratud vastutusega ériiihing

40003508532
Riia, 4. september 2000

Dzirnavu 57a
Riia, Liti, LV-1010

Kommunikatsioonisiisteemide ja -lahenduste turustamine ja

miiiik avaliku ja erasektori ettevStetele Baltimaades kas otse voi

1abi kohalike partneréritihingute.

Mustapédd Hannu Tapani
Krastina Jelena

"Neterum" OY (Soome) (100%)
Mustapad Hannu Tapani (Soome) (100%) alates 24.03.2006

UAB “Adventus Solutions” (Leedu) )
Konstitucijos pr.7, Vilnius, LT-09308
Leedu (100%)

“Adventus Solutions” (Eesti)
Estonia pst. 5, Tallinn, EE10143
Eesti

“Adventus Solutions” (Leedu)
Konstitucijos pr.7, Vilnius, LT-09308
Leedu

1. jaanuar — 31. detsember 2005

SIA “Remar birojs”
Litsents nr 119

Marija Rubcova
Audiitor
Tunnistus nr. 54




SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 573, Riia, LV-1010
Registreerimisnumber: 40003508532

Tegevusaruanne

Adventus Solutions turustab ja miitib kommunikatsioonisiisteeme ja -lahendusi avaliku ja erasektori
ettevitetele Baltimaades kas otse vdi 18bi kohalike partnerdriithingute.

Aastal 2005 siilitas Adventus Solutions Alcatel Premium Accredited Business Partner staatuse -
koérgeima vdimaliku partnerlustasandi, arvestades miiiiki ja tehnilisi niitajaid Baltimaade piirkonnas
Alcatel Enterprise toodete turustajana.

See partnerlustasand Alcateliga tagab Adventus Solutionsi personali kdrge piadevuse ja v&ime
pakkuda moodsate telekommunikatsioonilahenduste tehnikataset ja professionaalset teenust
ettevotte toodete vallas. Garantiiteeninduse ja miiligijirgse teeninduse osas iiritab Adventus
Solutions pakkuda jirjepidevust varem pakutud kvaliteediga, mille tagavad samad inimesed, kes on
juba toodetega tuttavad. Adventus Solutions tehnilised eksperdid jérgivad endiselt Alcateli
viljatootatud koolitusskeemi ja parendavad praegusi platvorme kdrgeimal Alcatel Certified System
Expert (ACSE) tasandil.

Aastal 2005 tugevdas Ariithing oma tooteportfelli. Evitati uued teenused osana kdne-, andme- ja
rakenduskommunikatsioonisiisteemide arendamisest. Managed Security Services (MSS) teenuste
pakkumine viis Adventus Solutionsi uuele teenusepakkuja tasandile. Partnerlussuhe Checkpointi,
maailma juhtiva tulemiiiiri lahenduste tarnijaga, lubab pakkuda MSS teenust kdrgeimal vdimalikul
teenuse kvaliteeditasandil. Allkirjastati leping maailma juhtiva andmesidesiisteemide tootja Cisco

Systems Inc.'ga ja Adventus Solutionsist sai Cisco volitatud siisteemiintegraator. Uut Alcatel

Enterprise Networking Division (eND) tootepakkumist laiendati uue Alcatel OmniPCX Office
Compact Edition kesktelefonimudelitega. Adventus Solutions pakub portfelli kuuluvatele
klientidele Genesys Telecommunications Laboratories ja Witness Systemsi (varem Euretel PLC.)
tarnija pakett-teenuseid.

Adventus Solutionsil oli mitmeid suuremaid projekte 2005. aastal. Suuremate hulgas vdib nimetada
pressiruumi seadmeid USA presidendi kiilaskdigu ajal Liatisse 2005. aasta mais, teatesiisteemi
loomist IVR alusel IVR-il baseeruvat telemarketingi kampaania realiseerimist automaatkdnedega
klientidele. Lapetati vStmed-kitte projektid seoses kdikide madalpinge vérkudega mitmes Riia ja
teiste Lati suuremate linnade kaubanduskeskustes. Automiiiija salongid varustati kaasaegsete
telekommunikatsioonilahendustega, samuti realiseeriti viirusetdrje- ja vdrguturvalisuse projektid
avalik-Giguslikes ja kohalikes institutsioonides. Mitmed Adventus Solutionsi olemasolevad kliendid
laiendasid ja uuendasid ettevdtte telefonikeskjaamu. Pikendati olemasolevate klientide tugi- ja
hoolduslepinguid.

2005. aastal tuli Adventus Solutions vilja Adventus Call Centre Club initsiatiiviga, kuhu
koonduvad Liti suurimate ettevStjate ja riigiasutuste miiligi- ja klienditoejuhid vahetamaks
kogemusi ja hdlmamaks teemasid seoses klientide rahulolu ja teenuste tShususe parandamisega.

Aritihing jitkab oma projektijuhtimisvdime ja kasutamise kiigus saadud teadmiste arendamist
praktikas, osaledes mitmetes projektijuhtimise ja paigaldamisega seotud pakkumistes.

Pérast 31. detsembrit 2005 ei ole toimunud stindmusi, millel oleks oluline mdju 31. detsembril 2005
18ppenud aasta raamatupidamisaruandele.
[Allkiri]
Hannu Mustapii
Juhatuse esimees
22. mirtsil 2006




SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 57a, Riia, LV-1010
Registreerimisnumber: 40003508532

Kasumiaruanne

Lisad 2005 2004

LVL LVL

Netokiive 2 3900 689 2 506 751
Miitigikulu 3 (3213 737) (2 078 905)
Brutokasum 686 952 427 846
Jaotuskulud 4 (354 563) (272 391)
Halduskulud 5 (159 931) (140 770)
Muud tegevustulud 6 12 364 10 736
Muu tegevuskulu 7 (137 516) (10 726)
Intressi- ja muud sarnased tulud 129 30
Intressi- ja muud sarnased kulud (4 944) (8 487)
Kasum enne maksustamist 42 491 6 238
Ettevotte aastane tulumaks 8 (30439) (1120)
Edasiltikkunud ettevdtte tulumaks 9 9195 2 873
Aruandeaasta kasum 21 247 7991
Lisad lehekiilgedel 11-19 on kiesoleva majandusaasta aruande lahutamatuks osaks.
Raamatupidamise aastaaruande allkirjastas 22. mértsil 2006 juhtkonna nimel:

[Allkiri]
Hannu Mustapii
Juhatuse esimees




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 574, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2005

Bilanss
VARAD
Lisad 31/12/2005 31/12/2004
POHIVARA LVL LVL
Immateriaalne pdhivara 11 8 987 14 519
Materiaalne pdhivara
Seadmed ja masinad 70 950 118 924
Muu inventar, té6riistad ja sisseseade 54 002 61048
Rendiomandi parendamine 1363 2575
KOKKU 11 126 315 182 547
Laenud tiitarettevotjale 14 - 26 714
POHIVARA KOKKU 135302 223780
KAIBEVARA
Kaubavaru
Valmistooted ja miitigiks ostetud kaubad 13 423 527 166 208
Debitoorsed vilgnevused
Laen tiitarettevotjale 14 - 57 646
Nouded ostjatele 15 479 771 117 466
Nouded sidusettevdtjale 22 1923 342 780
Muud nduded 16 14 010 16 274
Ettemakstud tulevaste perioodide kulu 47 957 27382
Viitlackumised 8 141 21403
KOKKU 551 802 582 951
Raha (KOKKU): 55282 53733
KAIBEVARA KOKKU 1 030 611 802 892
VARAD KOKKU 1165913 1026 672

Lisad lehekiilgedel 11-19 on kéesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 22. mirtsil 2006 juhtkonna nimel:

[Allkiri]
Hannu Mustapdid
Juhatuse esimees




SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 57a, Riia, LV-1010
Registreerimisnumber: 40003508532

PASSIVA
Lisad  31/12/2005  31/12/2004
KAPITAL JA RESERVID LVL LVL
Aktsiakapital 57 000 57 000
Pahikirjajargsed reservid 10 318 10318
Eelmiste perioodide
jaotamata kasum/kahjum 190 895 182 904
perioodi kohta 21247 7991
OMAKAPITAL KOKKU 279 460 258 213
ERALDISED KOHUSTUSTE KATTEKS
Edasiltikkunud ettevotte tulumaksu eraldised 9 8412 17 607
Garantiikohustuste eraldised 21589 14 334
KOKKU ERALDISED KOHUSTUSTE KATTEKS 30 001 31 941
KOHUSTUSED
Liihiajalised kohustused
Laen krediidiasutuselt 17 47 742 159 759
Klientide ettemaksed 31744 3 063
Valad seotud isikutele 22 295 573 -
Vélad hankijatele 179 814 341988
Vélad sidusettevdtjatele 22 23 106 2 458
Maksu- ja kohustuslik sotsiaalkindlustus 20 47716 26 059
Muud kohustused 18 38 235 49 017
Lisandunud kohustused 19 80 687 99 665
Ettemakstud tulevaste perioodide tulu 111 835 54 509
KOKKU 856 452 736 518
KOHUSTUSED KOKKU 856 452 736 518
PASSIVA KOKKU 1165913 1026 672

Bilansivilised kohustused: Vt lisa 17 ja 21.

Lisad lehekiilgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 22. martsil 2006 juhtkonna nimel:

[AlKiri]
Hannu Mustapii
Juhatuse esimees




SIA ADVENTUS SOLUTIONS Aastaaruanne 2005

Aadress: Dzirnavu 574, Riia, LV-1010
Registreerimisnumber: 40003508532

Rahavoogude aruanne

2005 2004
LVL LVL
Rahavood firitegevusest
Puhaskasum enne maksustamist 42 491 6238
Korrigeerimised:
Kulum 92278 85094
Eraldiste suurendamine 134 309 3185
Intressitulu 4944 8487
Arikasum enne kiibekapitali muutust 274022 103 004
Varude véhenemine, bruto (257 585) 92 108
Ostjatelt lackumata arvete vihenemine (481 762) 50691
Sidusettevotjate volgnevus(e suurenemine) 330 081 (203 719)
Muude volgnevuste vihenemine 13 040 3255
Ettemakstud tulevaste perioodide kulud(e suurenemine) (20 575) (5701)
Viitlaekumiste vihenemine /(suurenemine) 13 262 (15 259)
Klientide ettemaksed (nende vihenemine) 28 681 (0771
Volad seotud isikutele 295573 -
Vdélgnevuse suurenemine hankijatele (162 174) 24 050
Volgnevuse (vihenemine) /suurenemine sidusettevdtjatele 20 648 (10411)
Maksuvdlgnevuse (vdhenemine) / suurenemine (017 8 523
Muude kohustuste ja edasilitkkunud kohustuste (vihenemine) / suurenemine (33 012) 103 887
Ettemakstud tulevaste perioodide tulude véhenemine /(suurenemine) 57 325 (16 238)
Raha Gritegevusest 74 507 103 419
Makstud ettevdtte tulumaks (5 766) (5 999)
Puhas rahavoog iritegevusest 68 741 97 420
Rahavood investeerimistegevusse/-tegevusest
Pdhivara (ost), neto (34 591) (118 820)
Antud laenude vihenemine / (suurenemine) 84 360 (35312)
Puhas rahavoog investeerimistegevusse/-tegevusest 49 769 (154 132)
Rahavood finantseerimistegevusse/-tegevusest
Krediidiasutusest saadud laenu (suurenemine)/vihenemine (112 017) 69 892
Intressitulu (4 944) (8 487)
Puhas rahavoog finantseerimistegevusest kokku (116 961) 61 405
Raha muutus 1549 4 693
Raha aruandeaasta alguses 53 733 49 040
Raha aruandeaasta 16pus 55282 53 733

Lisad lehekillgedel 11-19 on kdesoleva majandusaasta aruande lahutamatuks osaks.
Raamatupidamise aastaaruande allkirjastas 22. mértsil 2006 juhtkonna nimel:
[Allkiri] Hannu Mustap#é Juhatuse esimees
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 573, Riia, LV-1010
Registreerimisnumber; 40003508532

Omakapitali muutuste aruanne

Pohikirjajdrgsed  Jaotamata

Aktsiakapital reservid Kasum Kokku
Saldo 31. detsembril 2003 57 000 10 318 182904 250222
Aasta kasum - - 7991 7991
Jéidk seisuga 31. detsember 2004 57 000 10 318 190895 258 213
Aasta kasum - - 21247 21247
Jidk 31. detsembril 2005 57 000 10 318 212142 279 460

Seisuga 31. detsember 2005 ja 2004 koosnes &ritihingu aktsia-/osakapital 57 000 aktsiast/osast
nominaalvédrtusega 1 LVL aktsia/osa, kokku 57 000 LVL.

Lisad lehekiilgedel 11-19 on kéesoleva majandusaasta aruande lahutamatuks osaks.

Raamatupidamise aastaaruande allkirjastas 22. mirtsil 2006 juhtkonna nimel:

[Allkiri]
Hannu Mustapés
Juhatuse esimees
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 57a, Riia, LV-1010

Registreerimisnumber: 40003508532

Raamatupidamisaruande lisad

1, Olulisemad raamatupidamispéhimétted

Koostamise alus

SIA Adventus Solutions raamatupidamisaruanne on koostatud lahtudes Liti Vabariigi seadusest
grihingute raamatupidamisarvannete kohta. Kasumiaruanne ja bilanss on koostatud kiibe
meetodil. Rahavoogude aruanne on koostatud kaudsel meetodil. Aruanded on koostatud tehingute
vidrtusest nende toimumise hetkel.

Raamatupidamisaruandes kasutatud rahaiihik on Lati Vabariigi rahaithik latt (LVL). Raamatupidamisaruanne
holmab perioodi 1. jaanuarist 2005 kuni 31. detsembrini 2005.

Viilisvaluutas fikseeritud tehing

Vilisvaluutades védringustatud rahalised varad ja kohustused on teisendatud Liti lattidesse L&ti panga
aruandeaasta viimase paeva ametliku vahetuskursi alusel. Erinevused, mis tulenevad tehingute arveldamisest
vi aruandlusest vilisvaluutatehingute puhul, mis sooritatakse kursi alusel, mis erineb sellest, mille alusel
need tehingud algselt kajastati, tasaarveldatakse kasumiaruande kontodel.

Liti Panga valuutavahetuskursid:

31/12/2005 31/12/2004
LVL LVL
1 USD 0.593 0.516
1 EUR 0.7028 0.703
1LTL 0.204 0.203
1 EEK 0.0449 0.0449

Pohivara

Pohivarad kajastatakse soetusmaksumuses, millest on maha arvestatud akumuleeritud kulum ja
vifrtuse langus. :

Kulumit arvestatakse lineaarselt vara eeldatava kasuliku to6ea jooksul. Kulumit arvestatakse alates
pdhivara toossepanekule voi kommertskasutusse votmisele jirgnevast kuust. Kui pShivara miitiakse
voi kisutatakse, siis Kustutatakse nende kulu ja akumuleeritud kulum kontodelt ja nende
Kisutamisest tulenev kasum v3i kahjum kajastatakse kasumiaruandes. Kehtestatud ja kasutusel on

jirgmised amortisatsiooninormid:

% aastas
Immateriaalne pohivara 20% voi vastavalt litsentsi kehtivusele
Rendiomandi parendamine Lepingute alusel
Masinad ja seadmed : 25% voi vastavalt lepingutele

Muu pohivara 20-25%

Alla 100 LVL véirtusega omandatud esemed kantakse kulusse ja/vdi kajastatakse vihevéirtuslike
esemetena.

Pohivara kulu koosneb selle ostuhinnast, sealhulgas impordimaksud ja mittetagastatavad
ostumaksud ning kulud, mis on otseselt seotud vara viimisega tema kavandatud kasutusele
vastavasse seisukorda ja asukohta. Pirast pdhivara toossepanekut tekkinud kulud, nt remondi- ja
hoolduskulud ja teeninduskulud, kajastatakse tavaliselt tuludeklaratsioonis nende tekkimise
perioodil. Olukordades, kus on tiiesti selge, et kulud on pShjustanud masinate ja seadmete
kasutusest eeldatava tulevase majanduskasu suurenemisest iile algselt eeldatud standardtootluse,
kapitaliseeritakse sellised kulud masinate ja seadmete lisakuluna.

12
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirmavu 574, Riia, LV-1010

Registreerimisnumber: 40003508532

1. Olulisemad raamatupidamispdhimdtted (jétkub)

Péhivara (jdtkub)

Masinate ja seadmete arvestuslik vidrtus vaadatakse tle, kui siindmused voi asjaolude muutumine viitavad
sellele, et arvestuslik vidrtus voib olla mittetagasisaadav. Kui sellised viited esinevad ja kui arvestuslik
vidrtus iiletab tagasisaadava summa, teostatakse varade allahindlus kuni tagasisaadava summani.

Rendiomandi parendamisega seotud kulud kapitaliseeritakse materiaalse pShivarana ning kulumiarvestus
toimub lineaarselt rendiperioodi jooksul.

Investeeringud tiitarettevotetesse

Uksnes emaettevdtja raamatupidamisaruannetes on investeeringud tiitarettevdtjatesse (s.t. kui emaettevotjale
kuulub ile 50% aktsia-/osakapitalist v8i ta kontrollib #ritthingut muul viisil) esitatud soetusmaksumuse
meetodi alusel. Kui on marke vadrtuse languse kohta ja need margid on piisivad, tehakse vajalikud eraldised
investeeringu tarvis.

Kaubavaru

Varade vi#rtuseks on madalam nende kulust ja neto realiseerimismaksumusest, kui kulu pShineb FIFO
(lihtjgrjekorra) pShimdttel.

Neto realiseerimisvasirtuseks on eeldatav miitigihind tavalise dritegevuse kiigus, millest arvestatakse maha
celdatavad I8petamiskulud ja eeldatavad kulud, mis on vajalikud miiigi teostamiseks. Neto
realiseerimisvairtuseks on ostu- (tootmis-) kulu, millest on maha arvestatud tehtud eraldised. Eraldised
vananenud ja halvasti miiiigiks mineva kauba jaoks kehtestatakse iga eseme eraldi hindamise teel.

Néuded ostjatele

Nouded ostjate vastu kajastatakse algse arve summas, millest on maha arvestatud lootusetute volgade
mahakandmisreserv. Hinnang kahtlaste vdlgade kohta koostatakse siis, kui kogu summa lackumine ei ole
enam tdendoline. Saldod kajastatakse algse arve summas, millest on maha arvestatud tehtud eraldised.
Lootusetud v8lad kantakse maha, kui nende tagasisaamist peetakse vdimatuks iga ndude eraldi hindamisel.

Sularaha
Raha alla kuulub raha pangakontodel.

Laenud ja krediidid
Kik laenud ja krediidid kajastatakse algselt nende maksumuse alusel, milleks on saadud tulu Siglane védrtus
ilma laenuvdtmisega seotud viljastamiskuludeta.

Provisjonid

Eraldised kajastatakse, kui Aritthingul on kohustus (juriidiline v3i jéreldatav) varasema siindmuse tagajéirjel.
T&enzoline on, et majanduskasu kitkevate ressursside véljavool on vajalik kohustuse tditmiseks ja kohustuse
summa kohta saab esitada usaldusviérse hinnangu.

Liisingud

Kapitalirendid, mis sisuliselt kannavad Aritihingule iile koik liisitud eseme omandidigusega seotud riskid ja
hiived, on kapitaliseeritud liisingu alguses liisitud vara Oiglases vadrtuses vOi kui see on madalam,
minimaalse liisingumakse niiidisvidrtuses. Liisingmaksed on jagatud finantstasudeks ja liisingkohustuse
vihendamiseks saamaks konstantset intressimddra kohustuse jadgi osas. Finantstasud ldhevad otse tulust
maha.

Kapitaliseeritud liisitud varadelt arvutatakse kulumit nende eeldatava kasuliku téoea jooksul.

Liisinguid, mille puhul rendileandjale jd4vad sisuliselt k&ik vara omandibiguse riskid ja hiived,
Klassifitseeritakse kasutusliisinguna. Kasutusliisingu maksed kajastatakse lineaarselt kuluna v&i tuluna
kasumiaruandes liisinguperioodi jooksul.

13




SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 573, Riia, LV-1010

Registreerimisnumber: 40003508532

1. Olulisemad raamatupidamispdhimétted (jéitkub)

Tulud

Tulu kajastatakse ulatuses, milles on tdenzoline, et Ariithing saab majanduskasu ja tulu saab
usaldusvédrselt moGta. Jargmised konkreetsed kriteeriumid peavad olema samuti tdidetud enne tulu
kajastamist:

Kauba miiiik

Tulu kajastatakse, kui kaupade omandidiguse mérkimisvairsed riskid ja hiived on ldinud ostjale iile
ja tulu summat on v3imalik usaldusvéérselt mddta.

Teenuste osutamine
Tulu kajastatakse viitega Idpetamise etapile.
Intress

Tulu kajastatakse intressi lisandumisel.

Ettevotte tulumaks

Ettevotte tulumaksumiiraks on 15% Arilihingu poolt maksuperioodil tekitatud maksustatavalt
tulult.

Edasiliikkunud ettevotte tulumaks, mille pShjuseks on ajutised erinevused maksudeklaratsioonidel ja
kdesolevas raamatupidamisaruandes asjade kajastamise ajastamises, arvestatakse kohustuste meetodi alusel.
Edasilitkkkunud ettevdtte tulumaks miiratakse kindlaks maksumadirade alusel, mille kohaldamist ecldatakse
ajal, mil ajastusvahed muutuvad vastupidiseks. P&hilised ajutised ajastusvahed tekivad erinevatest Ariithingu
pShivara raamatupidamis- ja maksuamortisatsiooni mééradest.

Hinnangute kasutamine

Raamatupidamisaruande koostamine eeldab juhtkonnalt eelduste ja hinnangute esitamist. Need
eeldused ja hinnangud mgjutavad varade, kohustuste ja bilansiviliste kirjete kajastatud
summasid ning kajastatud tulusid ja kulusid. Tegelikud tulemused v&ivad sellistest
hinnangutest erineda.
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/ SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
" padress: Dzimavu 574, Riia, LV-1010

Registreerimisnumber: 40003508532

2. Netokiive

2005 2004

Tulu seadmete miitigist 2658761 1916 221

/// Tulu teenuste osutamisest 1088379 453 143

’ / Tulu seadmete liisimisest 153 549 137 387

/ KOKKU: 3 900 689 2 506 751
/ 3. Miiiigikulu

_ 2005 2004

Seadmete ja teenuste ost 2 816 739 1 700 028

Personalikulud 205 147 191 156

Kontorikulud 70 263 60 577

Kulum 69 713 66 976

Koolituskulud 5101 8 607

Komandeeringud 8 603 9462

Muu 38 171 42 099

KOKKU: 3213737 2 078 905

4, Jaotuskulud

2005 2004
Personalikulud 170 317 153103
Turunduskulud 46 042 37560
Kontorikulud 41019 26 321
Komandeeringud 9027 17187 !
Miiiigiteenuse tasud 40 540 2675
Kulum 13335 9880
Muu 34282 25665
, KOKKU: 354 563 272 391 |
5. Halduskulud
2005 2004
Personalikulud 95176 72748
Professionaalsed tasud 15953 30512
Kontorikulud 30 569 16 576
Kulum 8017 8238
Komandeeringud 2220 1308
Muu 7996 11388 |
KOKKU: 159 931 140 770 |

|
i
!
i
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dzirnavu 574, Riia, LV-1010
Registreerimisnumber: 40003508532
6. Muud tegevustulud
2005 2004
Tulu ostetud vdlgnikelt - 4 4722
Tulu valuutakursi muutustest, neto 8185 4072
Eraldiste vihenemine lootusetute valgade jaoks (lisa 15) 852 1777
Volast vabastamine - -
Muud tegevustulud 3327 465
KOKKU: 12 364 10 736
7. Muu tegevuskulu
2005 2004
Eestis makstud ettevdtte tulumaks* 5759 4 476
Eraldised halvasti miitigiks minevate kaupade jaoks (lisa 13) 4344 2879
Ebatdendoliselt lackuvate arvete eraldis 119 457 -
Garantiikohustuste eraldiste muutus 7 255 683
Leppetrahvid 402 1700
Kahjum valuutakursside muutustest, neto 299 988
Ebatdenioliselt lackuvate nduete eraldis - -
KOKKU: 137 516 10 726
* Aritihingul on Eestis filiaal. Aastatel 2005 ja 2004 makstakse vastavalt Eesti digusaktidele esindus- ja
dritegevusega mitteseotud kuludelt ettevtte tulumaksu.
Ebatdenioliselt lackuvate arvete eraldise muutus
Eraldised seisuga 31. detsember 2004 (lisa 15) 21434
Eraldiste suurendamine 119 457
Eraldised seisuga 31. detsember 2005 (lisad 13, 15, 22) 140 891
8. Ettevotte tulumaks
Ettevotte aastane tulumaks:
2005 2004
Ettevdtte tulumaks 30439 1120
Edasiliikkkunud maks (9 195) (2 873)
Maksustatav tulu 21244 (1753)
Kasum enne maksustamist 42 491 6238
Maksustamisel piisivalt mitteviihendatavad kulud, 15% 6374 936
Ajutiste vahede muutused 14 871 (2 689)
Maksustatav tulu 21244 (1.753)
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005

Aadress: Dziavu 573, Riia, LV-1010
Registreerimisnumber. 40003508532

9. Ettevotte tulumaks (jitkub)
Muutus edasiliikkunud ettevdte tulumaksus on jargmine:

2005 2004

Edasilitkkunud maksukohustus aasta alguses 17 607 20 480
Edasiliikkunud maksukulu aruandeperioodil (9 195) (2 873) ;
Edasiliikkunud ettevétte tulumaksukohustus aruandeaasta 16pus 8 412 17 607 !

10. Personalikulud ja to6tajate arv

2005 2004

Palgakulu 367 034 331206
Seadusejirgsed sotsiaalkindlustusmaksed 96 328 84 400 §
KOKKU: 463 362 415 606 :

i

|

Aruandeperioodil oli Adventus Solutions SIA keskmine tootajate arv 31 (2004: 24).

11. Pohivara

i

Immateriaalne | Rendiomandi Ma§1nad Muu Pdhivara |

pShivara | parendamine pohivara KOKKU i

seadmed |

Soetusmaksumus seisuga 01.01.2005 36 387 5924 180800 164918 351 642 |

2005 Juurdekasv 1723 - 3299 29569 32 868 |

Miitidud pShivara - - (2103%) (495) (21 530) {

Umberklassifitseerimine . - (803) 803 . :
Soetusmaksumus seisuga 31.12.2005 38110 5924 162261 194795 362980

Akumuleeritud kulum seisuga 01.01.2005 21 868 3349 61876 103870 169 095 i

2005 Kulum 7 255 1212 47536 36274 85022 ;

V§orandamiste kulum - - (17298) (154) (17 452)

Umberklassifitseerimine - - (803) 803 -

Akumuleeritud kulum seisuga 31.12.2005 29 123 4561 91311 140793 236 665

Puhasmaksumus seisuga 01.01.2005 14 519 2575 118924 61048 182 547

Puhasmaksumus seisuga 31.12.2005 8 987 1363 70950 54 002 126 315 i

12. Investeeringud tiitarettevotjasse

20. septembril 2000 osales SIA Adventus Solutions ainuaktsiondrina/-osanikuna UAB Adventus Solutions ;
(Leedu) asutamisel. UAB Adventus Solutions tegeleb kommunikatsioonististeemide ja -lahenduste turunduse !

ja miiiigiga. Aritihing tegi 100% eraldise investeeringuteks tiitarettevatjatesse.
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17. Laen krediidiasutuselt

2005. aastal sai Ariiihing arvelduskrediiti summas 300 000 EUR Nordea Bank Plc'ilt. Seisuga 31.
detsember 2005 oli vastav jooksev vélgnevus 47 742 LVL. Arvelduskrediit tuleb tagasi maksta 28.
veebruaril 2006. Arvelduskrediidi tagatiseks on Aritihingu kogu vallasvara, mille viirtuseks
pantimisel oli 163 540 LVL.
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Aastaaruanne 2005
Aadress; Dzimavu 574, Riia, LV-1010
Registreerimisnumber: 40003508532
13. Valmistooted ja miiiigiks ostetud kaubad |
31/12/2005 31/12/2004
Ettemaksed kaupade eest 305 964 - ;
Ebatdenioliselt lackuvate arvete eraldis (lisa 7) (35 140) - ;
Miiiigiks ostetud kaubad 157 628 168 696 i
Eraldised halvasti miitigiks minevate kaupade jaoks (4 925) (2 488) |
KOKKU: 423 527 166 208 i
Aastal 2005 kandis Aritihing maha vananenud kaupu 1 907 LVL eest Jjategi tdiendavad eraldised halvasti |
muliigiks minevate kaupade kohta 4 344 LVL eest (lisa 7). |
14. Laenud tiitarettevtjale !
Intressimdicir |
(%) Lopptihtaeg 31/12/2005 31/12/2004 i
UAB Adventus |
Solutions 38000 EUR - 24.11.2006 26714 |
UAB Adventus
Solutions 10000 EUR - 31.03.2006 7030
UAB Adventus |
Solutions 25000 EUR - 05.05.2006 17575 |
UAB Adventus
Solutions 20000 EUR - 25.07.2006 14 060
UAB Adventus ,
Solutions 10000 EUR - 10.08.2006 7030
UAB Adventus ‘
Solutions 7000 EUR - 07.09.2006 4921
UAB Adventus ’
Solutions 10000 EUR - 16.09.2006 7030
KOKKU: 84 360 |
15. Nouded ostjatele
31/12/2005 31/12/2004 {
Nouded ostjatele 516 005 138900
|
Ebatdenéoliselt lackuvate nduete provisjon (vt lisa 7) (36 234) (21 434) i
KOKKU: 479 771 117 466 |
16. Muud néuded !
31/12/2005 31/12/2004 J i
Ettemakstud kdibemaks 1687 3921 i
Maksunduded (vt lisa 21) - 10999
Laenud tiotajatele 10 776 - i
Muud nduded 1547 1354 |}
KOKKU: 14 010 16274 :
i
1
10
|
|
|
]
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SIA ADVENTUS SOLUTIONS
Aadress: Dziravu 57a, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2005

18. Muud kohustused

31/12/2005 31/12/2004

Eestis makstavad maksud 10 840 20 801 ;
Leedus makstavad maksud 9321 -
Volgnevus t5ovatjatele 18 074 25085 :;
Muud kreeditorid - 3131 ‘1
KOKKU: 38235 49017

19. Lisandunud kohustused
31/12/2005 31/12/2004 !

Lisandunud teenuse miiiigi tasud ja tehnilise teenuse tasud 46 279 69611 ‘
Puhkusetasu reserv 21393 15 694 f
Eraldised boonusteks 3662 -
Muud kohustused 9353 14 360 j
KOKKU: 80 687 99 665_

20. Maksud ja kohustuslikud sotsiaalkindlustusmaksed
Maksu- Tasutud/ )

31/12/2004  Arvestatud iilekanne tagastatud _ 31.12.2005 i

Kiibemaks (78 333) - 78 553 (15 009) ‘1
Seac.lusej:}irgsed 10 999 1
sotsiaalkindlustusmaksed (75 767) 65 601 @3 943)?1
Uksikisiku tulumaks (53 158) . 55089 (4 063)!
Ettevdtte tulumaks (30 439) (10 999) 5766 (24 673)i%
Loodusvarade maks (155) ; 147 @1
Riskitasu (79) ] 79 @41
KOKKU: (237 891) - 205235 (47 71jj1

millest:
31/12/2005 31/12/2004?

Muud nduded - 10 999
Maksu- ja kohustuslik sotsiaalkindlustus (47716) (26 L59)
KOKKU: (47 716) (15 060]

21. Bilansivilised kirjed

Ariiihing on s8lminud kolm

kontori rendi lepingut. Rendimaksekohustuse kogusumma seisuga 31.

detsember 2005 oli 18 662 LVL (2004: 11 636 LVL).

!

Puuduvad bilansivilised garantiid, tagatised jne, vilja arvatud nagu seal ja lisas 17 toodud. ;
F

|
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2005
Aadress: Dziavu 572, Riia, LV-1010

Registreerimisnumber: 40003508532
22. Tehingud seotud isikutega

Miiitk seotud Ostud seotud Vélad seotud Saadud Miiiik seotud
Seotud isik isikutele isikutelt isikutele ettemaksed isikutele
QY “Neterum” 72 933 14 000 69 517 163 14 000
Ebatdenioliselt
lackuvate arvete
eraldis - - 69 517) - -
UAB “Adventus
Solutions” 189 865 81931 1923 295 410 9 106
Kokku 2005, aasta 262 798 95 931 1923 295 573 23 106
2004
OY “Neterum” 103,031 16,139 55,938 - -
UAB “Adventus
Solutions” 179,034 68,640 124,545 ) 2,458
“Adventus LLC” 667,342 10,599 162,297 - -
Kokku 2004: 949,407 95,378 342,780 - 2,458

23. Finantsriskid

Ariithingu pohilised finantsinstrumendid holmavad laene krediidiasutuselt ja aktsiondrilt ja raha.
Selliste finantsinstrumentide peamiseks eesmirgiks on tagada Ariiihingu tegevuse finantseerimine.
Ariithingul on mitmeid muid finantsinstrumente, nt nduded ostjate vastu ja vdlad hankijatele.
Ariithingu finantsinstrumentidest tSusetuvad peamisteks finantsriskideks on vilisvaluutarisk,
krediidirisk, intressimésra risk ja likviidsusrisk.

Viilisvaluutarisk

Ariihingu finantsvarasid ja -kohustusi mdjutav vilisvaluutarisk hdlmab saadud ja antud laene,
ndudeid ostjate vastu ja volgasid hankijatele. Aritihing valisvaluutarisk on peamiselt seotud USA

dollari ja euro vilisvaluutariskiga.
Ariiihingu valuutarisk seisuga 31. detsember 2005 on jirgmine (kdik summad on esitatud LVL-s):

EEK LTL uUsD EUR
Finantsvahendid 28 485 38 732 168 188 264 736
Finantskohustused (2 904) (12 198) (154 091) (55 469)
Bilansipositsioon kokku valuutas 42 335 26 534 14 097 209 267

Krediidirisk

Ariﬁhingut mdjutab krediidirisk nduete kaudu ostjate vastu ja viljastatud pikaajaliste laenude
kaudu. Aritihing juhib oma krediidiriski, jalgides pidevalt nduete jaiki, et tagada Ariiihingu riski
minimeerimine seoses halbade vdlgadega.

Intressimddra risk
Ariiihingut mdjutab intressimééra risk peamiselt ldbi tema krediidiasutuselt vetud laenude ja

tiitarettevdtjale antud laenude. Saadud laenude intressimar on muutuv, kusjuures antud laenud on
intressivabad.

Likviidsusrisk

Aritihing juhib oma likviidsusriski piisava raha ja rahaekvivalentide taseme hoidmise teel. Seisuga
31. detsember 2005 oli Ariithingul vdimalik kasutada Nordea Bank Finland Plc krediiti summas

300 000 EUR.
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Auditor's report

To the shareholders of SIA "Adventus solutions™:

We have audited the financial statements on pages 6 fo 19 of SIA Adventus selutions” ('the Company™
for 2005, The audited financial statements include the balance sheet as of 31 December 2005, related

profit and loss account, statement of changes in equity and cash flow statement for 2005 and note

disclosure. These financial statements are the responsibility of the Company's management. Qur
responsibility is.fo express an apinion on these financial statements based on our audit,

We conducted our audit in accordance with Interational Standards on Auditing issued by International
Federation of Accountants. Those standards. mquife that we plan and perfotm the audlt to obtain
reasondble assurance about whether the financial statements are free of migterial misstatement. An
audit includes examining, on & test basis, evidence supporting the amounts and disclosures in the
financial statements. ‘An audit also includes assessing the accounting principles used and significant
estimates made by the Company'’s management; as well as evalualing the overall financial stafements
presentation. We believe that our-audit provides a reasonable basis for our opinion. We have read the
fanagement report-for the yearended 31 Décember 2005 as show on page 5 of the annual report and
we have not identified any material discrepancies between the historical finaneial information presented
in the management reportand the financlal statements for the year ended 31 December 2005,

in our opinior, the-financial statements give a true and fair view of the financial position of the Company
as of 31 December 2005, and of the results of its operations and its cash flows for the 2005 year then
ended in aceardance with the requiremients of the law On the Annual Accounts of Comipanigs of the
Republic-of Latvia and mandatory applicable Latvian aceounting standards.

SIA,REMAR birojs”

License Nr. 119
Marlia Rubcova " g7 s
Swomnaiditor £ 2

Cerificate Nr. 54

z

Riga, Latvia
22 March. 2006

3!);“&&1\'\&? blrojs” Banka: Latvilas Hipoteka un 2eies banka
Reg. Nr. JAKROVITIG ks EV91 LHZE 1000 (089 5600 2
Junidiska adrese: Elizabetes 131

Riga, LV-1040, Latviia Teol./ffan: +371 7323 350
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SIA ADVENTUS SOLUTIONS
Address: Dzirmavi: 574, Riga, LV-1010
Reglstration number: 40003508532

Annual report 2005

General information
Name of the company
Legat:siatus of the company

Number, plage and dafe of registration

Registered-offive

Type of busihess

Board

Sharebolder

Subsidiary

Branch office

Finanglal ysar

Auditor

SIA ADVENTUS SOLUTIONS
Limited liability-company

40003508532
Riga, 4 September 2000

Dzimavu street 57a
Riga, Latvia, LV-1010

Marketing.and selling of communication systems and solutions for both
public and private sector enterprises i the Baltics sither directly or
through focat pariner companies.

Mustap#é Harnu Tapani
Krastina Jelena

“Neteruns” OY (Finland) (100%)
Mustapad Hanau Tapani (Finiand) {100%) starting from 24.03.2006

UAR "Adventus Solutions” {Lithuania)
Konstitucijos pr.7, Vilnius, LT-08308
Lithuaria (100%)

“Adventus-Solutions” (Estonia)
Estonia pst, 5, Talinn, EE10143
Estonia

“Adventus Solutions” (Lithuania)
Konstituciios pr.7, Vilnius, LT-09308
Lithuania

1 January — 31 December 2008

SiA*Remar birojs’
Licence No.119

Marija Rubcova
Sworn auditer
Certificate No.54
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SIA ADVENTUS: SOLUTIONS Annual repart 2005
Address: Delrmiaiu &7a, Rigd, LV-1610
Registration number. 40003508539

Mandgement repoit

Adventus Solutions is matketing and selling communication systems and solutions for both public and private sector
enterprises-in the Baltics either directly or through local partner companies,

In- 2005, Adventus Solutions retain Alcatel Premium Accredited Business Partrier status

level, in consideration of sales and technical performance in Baltic countries area, as di
Products.

— the highest possible partneting
stributor for the Alcatsl Enterprize

This level of partnership with Alcate! Secures a high level of competence in the Adventus Solutions persannel, as well as the
capability te offer state-of-the-art modam telecommunications selutions and professional services in the Enterprise Products
Business. As regards warranty sewvice and after sales service, Adventus Solutions endeavors to offer continulty with the
quality offered in the past,-secured by the same psople that are already familiar with the products. Adventys. Solutions

techinial experts contibue follows Alcatel designed educational foadmap and resertify to current platforms. at-highest Alcatal
Cartified System Expert (ACSE} Jevel,

Diring 2005, the Company strengthens its product porifolio, New services were infreduced as part of voice, data and
applications communication system development. Managed Sectrity Services (MSS) providing, raise Adventus Solutions
offering to a new level of services provider. Establishment of Parinership with CheckPoint - world's leading vendor for
Tirewall solutions allows offer MSS in accordance with highest possivle service quality. Confract with Cisco Systerns Ing. ~
world leader in data communications systems manufacturing was signed, Adventus Solutions become Cisco Authorized
Systemn Integrator, New Alcate/ Enterprise Networking. Division {eND) produict offering was extended with new Aloats!
OmniPCX Offfce Compact Edition central telephone models, Adventus Solutions provides to customers included in portfolia
vendor packaged setvices from Genesys Telacommunications Laboratories and Withess Systems (former Euretel PLC, )

Adventus Selutions did undertake several major projects in year 2005, As major can be. mentioned equipment of pressroom
during USA president's visit in Latvia in May 2005, creation of announcement systém based on IVR and VR based
telemarketing campaign realisation with the automatic calling to clients. Turmkey projects related to all low-voliage networks
in several large shapping centre in Riga and largest Latvia's oities was finished, Auto dealer salons were fited with motem
telecommunication selutions, as well as realized antivirus and retwork security projects in public and local institutions.

Several Adventus Solutions existing customers enlarget and updated enferprise telephone exchanges. Support and
maintenance contracts prolonged for existing custormers,

In 2008, Adventus Soliitions put in drive Adventus Call Centre Club initiafive, gathering Latvia's largest enterprisear and

State-institutions Sales and Customer support managers, for exchangs of experience and gover fopic related to increase of
customer satisfaction and increase services sfficiency.

Company continues development of its project management capabilies and use-acquired knowledge's in practice by
patticipating in several tenders, involving project thanagement-and deploymant,

No-events have ocourred subsequent to 31 Decerber 2005 that would have a significant impact on the financial statements
fag the yearended 31 Decenber 2005,
\:; ' o

o o 5
"’:.’,«{f";ff”

Hannu Mustapaa
Chairman of the Board

22 March 2006
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SIA ADVENTUS SOLUTIONS

Annual report 2005
2 Address: Dzimavu 57a, Riga, Lv-1010
- Registration number. 46003508532
Inconie statement
& ol
im Notes 2005 2004
L LVL
Net tarnover 2 3900 689 2508751
g Costof sales 3 3213737 {2078 905
- Gross profit 586 952 437 46
Distribution costs 4 (354 563) {272 301)
. Administrative expanse 5 {159 831) (1407703
- Other operating income & 17 364 10736
Gther eperating expense 7 (137 516) (10 726)
-3 Interast and simitar income 12 30
- Interest and similar expense 14944) {8 487)
Profit before taxes 42 4 6238
- Corporate inbome tax caloulated:for the year 8 {30.439) (1120
j Deferred corporate-income tax 9 8195 2873
- Profit for the reporting year 21 247 7991
!
-
} The-ageompanying nofes oh pagss: 11 to 19 ars an Integral partof these finaneialstatements.
- The financiaf statements where signed on-22 March 2008-on bahalf of the management;
2
.
E Hannu Mustepaa
Chairman: of the Board
-
-
4
i
] ;
.
e ———— T S —
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SIA ADVENTUS SOLUTIONS

Annual report 2005
: Address; Dziravy 574, Rige, LV-1010

- Registration number: 40003508532

Balance Sheet
- ASSETS

- Notes 1212005 311212004

oy NON-CURRENT ASSETS ) LV LyL
Intangible fixed assets 11 8 987 14518
Tangible fixed asssts
: Equipment and machinery 701 950 118924
o Other fixtures and fittings, tools and squipment 54 002 81048
Leasehold improvemerits 1363 2875

TOTAL 11 126 315 182 547

- Loans to subsidiary 14 - 28714

- TOTAL NON-CURRENT ASSETS 135 302 223786

v CURRENT ASSETS

1 Inventories

- Finished goods and goods for resale 13 423 527 166 208

7 Receivables
o Loan to-subsidiary 14 - 57 646

Trade receivables 15 479 774 117 466

= Receivables from related companios 22 1923 342780

y Other receivables 16 14 010 16274
Prepaid axpense 47957 27382

— Agcrugd fncome: & 141 21403
P TOTAL 551802 562951
Cash (FOTAL) 58 282 53733

"% TOTAL CURRENT ASSETS 1030611 802 892
i

TOTAL ASSETS 1165913 1026 672

3

_ The accompanying notes-on pages 1 to 19 ara an integral part of these financial statements. |

= The finanelal statements where signed on 22 March 2006 6n behalf of the management,

.
. |
E Chairman of the Board |
|

|

7 Z
|

i
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i - ﬁ?ﬂ%ﬂﬂ!ﬂﬁﬁﬁi@%ﬂmﬁgm\_@wm...M,.A S S —
- EQUITY AND LIABILITIES
- Notes 31H212005 311212004
{ CAPITAL AND RESERVES LV LVL
- Share capital 57 600 57 000
- Statutory reseryes 10:318 10-318
} Retained eamings deficit:
- browught forwarg 190895 182904
i forthe perivd 21 47 7 899
l - TOTAL EQUITY 273480 2858243
- PROVISIONS FOR LIABILITIES AND CHARGES
" Provisiens Tor deforred Corperate income fay g 8412 17807
- Provsions for maintenance warrantias 21588 14 334
} — TOTAL PROVISIGNS FOR LIABILITIES AND CHARGES 30001 391
LIABILITIES
l - Currentﬁabiﬁt’fes
: Loan from cragy institution 17 47 742 159 759
- Prepayments receiveq from customers 31 744 3063
I Dite-to relitad parfies 22 295 573 -
i Trade payables 1785814 341 488
i Payables tp refated companies 22 23 106 2488
1 Taves and statutory socia insurance contributions payable 20 47718 26 089
- Otfier abilities 18 38235 49017
H Accrued iabilities 19 80 687 99-865
- Deferred income 111835 54 508
I - TOTAL 858452 736 518
: TOTAL LIABILITIES 856 452 736 518
[" TOTAL EQUITY AND LIABILITIES 1165913 1026872
I Off balanée sheet liabilities: See Note 4 and 21.
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- Registration number: 40003508532
Cash flows statement
- 2005 2004
. LVL Lyl
B Cash flows from operating activities
Netprofit before taxes 4249 65238
Adjustments for:
; Depreciation and-amortization 82 277 85.094
- Increase in provisions 134 309 3185
Inferast expense 4944 8487
Operating profit before: working capital changes 274 021 03004
i Decrease in inventories, gross (257 585) 92108
Decrease in trade accounts fetelvable (481 762) 50691
{Increase} in teceivablastrom related companies 330081 (203 719)
d Decréase in other recelvablos 13 040 3258
(}ﬂﬁma&ej, in-prepaid expenses {20 575) {5 701)
i Devreasel (incroase) in accrued ncome 13262 {15.259)
: {Detiease)in Brepayments received from customers 28681 (30 774
- Due 1o related parties 295 573 -
3 lcrease ir trade payables (162 174) 24050
. {Decrease) increase in payables fo refated companias 20648 (10411)
- {Decrease) increase in taxes payable {3017 8623
{Decrease) increase in other liabitities and accrued fiabilities (33012 103887
3 {Decrease)inereass i deferred income. 57 326 (18 238)
d Cash generated from operations 74 507 103 419
Corporate income tax paid (5 766) {5599)
! Net cash flows from operating activities 68 744 97 420
- Casly flows tof from Investing sctivifies
{Purchase) of fixed assets, net (34 591y {118 820)
7 Decrease/ (increass) in loans issued 84 360 {35 3121
) Net casirflows tol from investing activities 43 769 {154 138
‘E Cash flows tol from ﬁnascing activities )
o Increase Nducrease)inloan from crediv institution {112 017) 69892
Inferastexpense (#.944)- {8487
Y
:
ot Net cash flows tol from financing actiitios ) {+16:961) 61405
= Change in cash ) 1549 4693
- Cash at the begliming of the reporting year 53733 49 040
- Cash at the and of the reporting year 55 282 53 733
- The-accompanying notes on pages 11 to 19 ars an integral part of these financial statements,
“ ‘m1 f nciaf;tatem@nisi where signed on 22 March 2006 on iehalf of the management:
N A z
" Hannu Mustapaa
Chairman of the Board
=
g
|
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Statement of changes in equity

Statutory Reétained

: . Share capital . .
- pita resefves samings

Total

- Balanct as at 31 December 2003 §7 000 10 318 182904 280233

Profit for the year 7991 7 991

é
Balance as at 31 December 2004 57 000 10 318 180 895 258 343

- Profit for the year . . M7 2047 i

Bulance as at 1 December 2005 57 400 10 318 212 142 278 480

- As at 31 December 2005-and 2004, the share capital of the company consisted of 57,000 shares with anominal value of
; LVL 1 each, intotal comprising LVL 57,000,

The accompanying notes onpages 11to 19 are By integral part of these fnarcial statements,

The financial statements where signed on 22 March 2006 on bahalf of the management:

Mustapds o
Chairman of the Board

10
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Notes to the financiyl statements

1. Summary of significant accounting policies
Basis of preparation

The financial statements of SIA Adventus Solutions have been prepared in accordance with the law of the Republic of
Latvia"On Financial Statements of Coripanies The profit an

» d loss ‘acoount is prepared in accordance with. the tumover
methiod. The cash flow statement is prepared using the. indirect method. The financlal staterents are prépared on a
historical cost bagis,

The monetary unit used in the financlel statements is Iat {LVL), the monetary unit of the Republic of Latvia. The financial
statements cover-the period 1 January 2005 through 31 December 2005.

Foreign currency transiation

Monetary assets and liabilitios denominated in foreign cutrencies are retranslatad into. Latvian lats applying the official
exchange rate established by the Bank of Latvia 2 d

me statement gocounts.
Currency exchange ratas stated by the Bank of Latvia:

12005 swzoons
~ W Lyl
fUso 0592 0516
1EUR 07028 0:703
1L 0.004 0,209
186K 00449 00449

Fixed assets

Fixed assets are staled st cost less-accumulated amortisation or d
Amortisation and depreciation is calculated on a sfraight-ing basi
or depreciation is calculated starting with the following month

commercial activity. When fixed assets are sald or disposed of, their cost and accurnulated amortisation or depreciation are

eliminated from the accounts and any gain or loss resulting from their disposal is included inthe income statement. The
following amerfisation and depreciation rates were established and applied:

epreciation and any impalrment in value,

8 over the estimated useful fife of the asset, Amortisation
after the fixed asset is put into operation or engaged in

% per annum

Intangible fived assets

20% or according t ficense duration
Leasehold Improvements According to agreements
Machinery and equipmient 25% or according to agreements
Offier fixed assete 20 25%

The value of iteris acquired below: LVL 100 has been booked as-anexpense andlor recorded as low value assels.

The cost of fixed assets comprises its' purchase price, including import duties-and nanefundable purchase taxes and any.
directly-attributable costs of bringing the asset to its working condition and location for ifs intended use. Expenses incurred
after the: fixed assels Have been put info- operation, such as repair and maintenance and overhaul costs, are normally
: ' ' hen-incitited, In situations where it can be clearly demonstrated that the
e economic benefits expected to be Gbtained from the use of an item of

¥ assessed standard of performance, such expenses are capitalized as an

property, plant-and equipment beyond its-origiall
additional cost of property, plant and equipment,

11
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1. Summary of significant accounting policies {cont'd)

Fixed assets {cont'd)

The camrying valuss of property, plant and squipment are reviewed for Impairment wheli events of changes in
circumstances indicate the carrying value may not be fecoverable. If any such indication exists and wheré the carrying
values exceed the estimated recoverable amount, the assets are written down to theit recoversble amount.

Expenses related to leasehols Improvements are capitalized as tangible fixed assets and depreciated over the lease peroyg
on-& straight-ling basis,

Investments in subsidiaties

For Parent only ﬁnancia'i statements investments in subsidiaries (ie. where the Parent company holds more than a 50%

inferest in the share capitat or otherwise controls the company} are stated in accordance with the cost method, If there are
any indications o : indt !
Investment,

Inventorias

Inventories are valued at the lower of cost and net realisable value, where cost i based on the FIFQ {first in; first out)
prinipla.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated 0sts of completion and
the estimated costs necessary fo make the sale. Net realisable value s disclosed at'the purchase {production) cost jess
provisions made. Provisions. for obsolste amd slow-moving items are established by evaluating each item Separately.

Trade receivabiles

Trade recelvables are recognised and carded at ofiginal invoice amount less an allewance for any non-collectable amounts.
An estimate for doubtful debts is mads when éollction of the full amount is no longer probable. Balances are disclosetf at
the original invoice: amount less provisions made. Bad debls are written off when recovery is deemed Impossible by
evaluating each feceivable separataly.

Cash
Cash comprise cash atbank,

Loans and borrowings

All foans and borrowings are Initially recognised at cost, being the fair value of the cansideration received net of issue costs
associated with the borrowing.

Provisfons

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past event, i
& probable that an outflow of fesources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the-obligation,

Leases

Finance leases, which transfer to the Company substantially all the risks and benefits incidental to ownership of the leased
item, are capitalised at the Inception of the lease at the fair valye of the leased property or, if lawer, at the present valye of
the: minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the lease
liability to produce a constant fate of inferest on the femaining batance of the ligbility, Finance charges are charged directly
against incoms,

Capitalised leased assets are depreciated over their estimated ysefi lives.

Leases where the lesser retaing substantially all the risks and benefits of ownership of the asset are classified as operating
leasws, Operating lease paymeris are recognised-as an expense or ineome in the-ineome statement on-a straight-ine basis
over the Jedse term,
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1. Summary of significant accounting policies {cont'd)

Revenue

Revenue is recognised to the extent that it is probable that the eco
can be rellably measured. The following specific recognition criteria
Sale ofgovds

nomic benefits will flow 1o the Company and the ravenye
must also be met before revenue is recognised:

Ravenue is recognised when the significant risks and rewards of ownership.of the goads have passed to the buyer and the
amount of revenus can.be measured reliably.

Rendering of services

Revenue is recognised by referenge to the stage of completion,

Inferest

Revenue:ls recognised as the interest aceries.

Corporate incore tax

Corporate income tax is applied at the rate-of 15% on taxable income generated by the Company during the taxation petiod,

Doferrad.corporate income tax arising from temporary. differences in the timing of the recognition of items in the tax returmng
and these financial statements is calculated using the fiability method. The deferrad corporate income tax liability is
determingd on the basis of the tax rates that are expacted to apply when the tiving differences reverse, Tha principal
temparary-timing differences arise from differing rates of accounting and tax depreciation on the Company's fixed assets,

Use of estimates

The preparation of the financial statements requires the management to make estimates .and assumptions. These
estimates. and assumptions affect the reported amounts of assets, liabilities and off balance sheet items, as well as
reported revenues and expenses. Actual results could differ from those estimates.

13
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2. Nettumover

2005 2004
- Income from sale of equipment 2658 781 1916221
- Income from providing services 1088 379 453 143
- Income from lease of equipment 183 549 137 387
- TOTAL: 3900 6889 2 508 754
o 3, Costof sales
- 2005 2004
- Purchase of equipment and: services 2816739 1700028
- Personnel expense 205 147 191 156
- Ofties expense 70 263 60 577
wwd Depreciation and amortisation 89713 66 976
- Training éxpense 5101 8607
i Business trips 8603 9462
o Other , 38171 42099
TOTAL: 3213737 2078905
- 4. Distribution costs
- 2005 2004
- Personnel expense 170 317 183 103
- Marketing expense 46 042 37580
- Office-expense 41918 26 321
. Business trips 9027 17187
Selling service fees 40 540 2675 |
7 Depreciation and amortisation 13335 9880
- Cther 34 283 25 665
3 TOTAL: 354 563 272391
- 5. Administiafive expense
. , 2005 2004
- Personnel expense 95 176 72748
N Professional foes 15 953 30512
_ } Cffice expense 30569 16 576 |
' Depreciation and amartisation 8017 8238 , |
o Business trips 2220 1308 i
& Other 7 996 11388
- TOTAL: 159 §31 140 770
- 14
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6. Cther operating inconse
..... %wMM%MMWMMM_ 2004
Intome from debtors purchased < 4429
Gain-from exchange rate fluctuations, net 8185 4072
Currency exchange gain, net 852 ~
Release of deby . 1777
ﬂhw@miﬂ@mﬁm_4...,..mm.M_,.n.‘.....‘,,.w.w 3327 465
TOTAL: 12 364 10738
7. Other operating expense
S S 2005 2004
Corparate income tax paid in Estonig* 5758 4478
Provisions for Slow-moving items {note 13) 4 344 2879
Provisions for bad debts. 119 457 -
Change in provisions for maintehance wartantias 7 2585 683
Penalties 402 1700
Other _ —— — 299 g8
TOTAL: 137 516 10728

" The 'Com‘pany has a braneh Iy Estonia. During 2008 ang 2004, &eeording to. Estonian legislation, representafion and non-business

related expenses are subject fo the payment of corparate income tax,
Changes-in provisions for bad detts

Provisions as of 91 Decamber 2004 (Note 16) 21434
M_MWWMW%WM ............. N 1 . .

A — H9es7 -

Provisibng ds of 31 December 2005 (Notes 13, 15, 22) e 14OBSL

8. Corporate income tax

Cemorate Income tay caloulated for the year:

S T 05 e 2004
Corporate income tax 30439 1120
.Pﬁ,f&@_fi&,_ww.% .......... (8195 2873
Faxable income — 244 sy
B B ————— —
Profit before taxes 42481 e B 238
Permanent noh-deductible items, 15% 6374 938
Changes in temporagxdiﬁerences ] e e JABEL {2889
—120ges In lemporary differences e M871
Taxable income e SN MR
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- 9. Corporate Income fax {cont'd)

Changes in deferrag corporate income tax liability may be specified.as follows:

- 2008 2004
- Deforred tax fability at the beginning-of the year 17807 20480
. Deférred tax expense duting the reporting period _ {9 195) (2873)

: Deferred sorporate income tax Hability at the end ot the reporting year 8412 17607

.

- 10. Personnel sxpenise and number of employess
- 2005 2004
o Wages and salaries 367 034 331 206
. Statutory social security contributions 96 328 84 400

' TOTAL: 463 362 415 606

- During the reporting period, the average number of employees in Adventus Solutions. SIA was 31 (2004: 24).

" 11. Fixed assefs
b Intangible: Lgasehcld Machinery Cther fixed T(.}TAL
fixed assats | POV and assets fixed

- _ ' ements _equipment assets

- Acquisition value as at 010173005 38387 G924 180800 184918 351640
P05 Additions 1723 - 3299 29569 32968

- : Disposals 5 - (21035) {495) (21 580}

J Revlassification . . (803) 803 .
Acquisition value a8 at 31/12/2005 38110 5824 {60761 194785 362980

- Ateuinuiated depreciation as at GT/07/2005 21868 339 61876 1063670 160 095
2008 Depreciation 7255 1212 47 536 36274 85022

- ’ Depregiation of disposals - - (17298 (154) (17 452)

- Reclassification - . {803) 803 -
Accumulated deprecistion-as.at 31/12/9005 29 123 4581 91311 140793 236665
- Net careying amount as at 01/01/2005 14 518 2575 118924 61048 182 547
Net carrying-amount as-at 3171212005 8 987 1383 70°950 54002 126 315
- 12. Investments in subsidiary

On 20 September 2000, SIA Adventus Solutions 4s.a sele shareholder participated in the establishment of UAB Advertus. Solufions
- {Lithuania). UAR Adventus Solutians is marketing and sefling communication systems and selutions. The Company made. 100%
provisios for investments in subsidiary,

16
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- 13. Finished goods and goods for resale
] ——— — e e SUI22005 3111279004
' Advances for goods 305 964 .
) Provisions for bad debis (Note 7) (35 140) .
- Goods for resale 157 628 168 698
) Provisions for s bwmogiems M e — 49%) (2488)
. 3 TOTAL; 423 527 188 208
o Iy 2005; the Company wrote off obsolete gaods for Ly 1 907 and esiablished additionat provisions for slowmoving ltems amounting
oLVl 4344 {Note 7,
- 14, Loans to subsidiary
. inferast rate ‘
: S . S . o Maturty 3 11202005 31120004
- UAB Adveniys Solutions 38000 EUR - 24.11.2006 26714
- UAB Adventus Solutions 100600 EUR 31.03.2008 7030
- UAB Advenius Selutions 25000 EUR 05.05,2006 17 575
- UAB Adventus Solgtions 20000 EUR 25.07.2005 14 060
- UAB Adventys Solutions 10000 EUR - 10.08.2006 7030
- UAR Adventus Solutions 7000 EUR - 07.09.2008 4921
. UAB Adventus Solutions 10000 _EUR e 2 1608.2006 e 1030
. TOTAL 84 360
= 15, Trade receivables
- e e V22005 3171202004
- Trade reeivables 516 005 138 906
- ~Frovisons for doubitltrade recelvables (see Note 7) —— (323) iy
& TOTAL: 479 174 117 486
', 16. Other receivables
" e R e BUI2R2005 3101200004
" Defarred VAT 1687 3821
- Tax receivables (see Note 21} 10 999
» Loan fo employees 10776
Oherrecoivables e 1847 135
- TOTAL: 14019 18 274
] 17. Loan from credit institation
In 2005, the Company received an overdraft of EUR 300,000 from ordeg Bank Pic. As at 31 December 2005, the
- respective outstanding balance was LVL 47 742, The o

by all movable property of the

e

& Company the valug.of whi

verdraft is repayable-on 28 February 2006, The overdratt is secured
ch upon pledging was LvL 163.540.
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18. Qther liabilitles

3111212005 3111212004
Taxes payable in Estonia 10 840 20-804
Taxes payable in Lithuania 9 321
Agcsounts payable to employees 18 074 25 085
Othier creditors - 3131
TOTAL: 38 235 4207
19. Accrued liabilities
31/12/2005 31/12/2004
Accrued service selling fees and technical service-fees 46 279 69 611
Vacation pay resénve 21393 15 604
Provisions for staff bonuses 3662 -
Other accrued fiabilities §353 14 360
TOTAL: 80 687 99 665
20. Taxes and stafutory social insurance contributions
311122004 Calulated  Tax transfer re\!‘ixa;;gled 311212005
Value added tax (15 229) (78 333) - 78 553 {15 009}
Statutory social insurance contributions (4 776) {75 767) 10999 65 601 {3843
Patsonal income tax {5 994) {53 158) 55 (89 {4 063)
Corporate income tax 10989 {30 439) (10 999) § 766 {24 673)
Natural resource tax (83) {1585) - 147 {1
Risk fes. {7 {79) - 78 A
TOTAL: {15.060) {237 891) - 205 235 {47 718)
Of which:
202008 3111212004
Other receivaliles - 10999
Taxes and statutory social-insurance contributions payable (47 718} (28:059)
TOTAL: {47 718} {15 060)

21, Off-balance sheet items

The Company has entered info three office space lease agreements. The total amount of the lease commitments as at 31

December 2005 was LVL 18662 (2004 LVL 11 636).

No 6ther off-balance sheet guarantess, collaterals, etc have been issued, except for as disclosed therein and in Note 17.

38
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29, Related party disclostires

Sales o refated purchases from Amourits owed to Raceived Sl fo.related
_Related par MW@I&&M&!@}%@&L ‘‘‘‘‘ relateg parties___ 20VANGES ... _ partes
OY “Netetun’ 72933 14 000: 89 517 163 14 000
provisions for bad
deit - - {89 517) - -
UAB “Adventus
Sotiong” 185865 81931 1923 205 410 9 106
[y [ [ — I R
Total 2008 262 798 95 4 19623 295 873 23 108
O T J— e
oY "Neterum’ 103,03 16,138 55,038 - -
AR "Adventus
Solutions” 179,034 68,840 124,545 . 2,458
spdventis LEC 667,342 10,599 162,297 - -
e - P [ — Sy
Total 2004 840,407 05,378 242,780 - 2,458

93. Financial risks

The Company's principal firiancial instruments comptise loans from credit institation: and shareholder, and cash. The main
purpose ofthese finarcial nstruments s to ensute fitancing for the: Company’s operations. The Company has varlous other
financial instruments such as yade receivables and trade payables. The main financial risks arising fromn the Company's
fiancidl instruments aré foretgn qurrency risk, credit risk, intarest rate risk and liquighy risk.

Eorelgn currency risk

1he Campany's financial assets and fiabliities, which are exposed to foreign surrency risk, comprise recoived and igsued
wans, rade receivables and trade payahles. The Company 18 malnly exposed 10 foreign currentcy fisk of U.S. dobiar and
UG,

The Company’s ¢ risk ag at 31 December 2000

e

Financial assels
Financia abiities
Total balance sh

Creditvisk

Tre Company 18 exposed fo cradit visk fhrough Tts frade recelvablés and 1ssued long-term toans, Company manages it
credht gk by continugusly anitoting the reoelvable balances to -ensure that tha Company’s gxposure 10 Bad debts is
rminiised.

T

Inferest rate visk

‘The Company is axposed 10 thie interest rate fisk maindy through its loans from credit institution and loans 1o subsidiary. The
interest rate on the racelved loans is figating, while the issued loans ate interest-free.

Liquidity risk
The Company manages its figuidity risk by maintaining an adequate fevel of cash and cash equivalents. Asat 3 December
005, the Company tiad an accessto credit facility of EUR 300,000 provided by Nordea Bank Fintand Pic.
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