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Koehne Ehituse AS 2001 aasta
majandusaasta tegevusaruanne

Koehne Ehituse AS kaive 2001 aastal
oli 42,4 muljomit hrooni

Péhilisteks tegevusvaldkonda-

deks. nagu eelnevatelgi aastatel ol
auto- ja raudteede ning tanavate aluste
ja mullete ning kommunikatsiooni-
trasside ehitus ja remont

2001  aasta suuremad  ehitusehyekud
ohd EVR Koehne AS alltoovotus
teostatud Eest Raudtee AS
ballastipuhastusobjektid lo1kudel
Kiltsi-Rakke. Rakke-Vageva., Pedja-
Jogeva ja Jogeva-Kaarepere., AS Aspi
alltoovdlus toimunud Eestt Raudtee
AS kapitaalremont 1oihudet Vageva-
Pedja ning Auvere-Soldino, OU
Materko alitoovotus teostatud Paldisks

sadamai Alexela termina
haruraudteede ehitus ming AS Ratex’™
alltoovdtus  teostatud  Laky  tanava
labimurde chitus

2002 aasta  1nvesteeningute  plaam
hohaselt., parandamaks etutusobjektide
teostamise Avaliteell ja operatnvsemat
varustamist  tchntkaga  ostetakse uus
sadulueilenveok, sdiduauto ja varke-
buss ning taendatakse  olemasolevat
modtetehnihat

Kochne Ehituse AS tootas 2001 aastal
heshmuselt 35 mmimest helle  tootasu
moodustas arwandepenood:l 3 531 212
hioont Koeline Ehituse AS ndukogu ja
Juhatuse lukmelte tootasu 2001 aastal
moodustas 400 000 kroon
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Raamatupidamise aastaaruanne

Juhatuse deklaratsioon

Juhatus deklareerib oma vastutust lehekulgedel 4 kuni 12 esitatud Kochne Ehituse AS 2001
aasta raamatupidamise aastaaruande koostamise digsuse cest ning kinnitab oma parimas
teadmuses, et.

e raamatupidamisc aastaaruande koostamisel rakendatud arvestusmeetodid on
vastavuses hea raamatupldamlblavaga,

e raamatupidamise aastaaruanne kajastab Kochne Ehituse AS finantsseisundit ja
majandustulemusi di1gesti ja diglaselt,

e kd&ik tcadaolevad olulised asjaolud, mis on selgunud aruande valmimise kuupaevani
28 02.2002 on raamatupidamise aastaaruandes nouctckohaselt arvessc voctud ja

esitatud, |

¢ Kochne Ehituse AS on jatkuvalt tcgutsev
' I

A —

Olaf Roob
Juhatuse esimees

/4
Kaupo Sirk -~
Juhatuse lnge
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31 12.2001 31122000

Eesti kroonides
Aktiva - -~ 2
Kiibevara
Raha ja pangakontod 3149922 955 882
Nouded ostjate vastu

Ostjatelt lackumata arved 1 806 599 7663 097

Tagatisraha ostjatelt 669 555 0
Nouded ostjate vastu kokku 2476154 7663 097
Mitmesugused nduded

Kontsernisisesed nduded 1 5144 873 10536 035

Kontsernisisesed laenud 0 3256817

Muud luhiajalised nduded 1193 497
Mitmesugused nduded kokku 5 146 067 13 793 349
Ettemakstud tulevaste perioodide kulud

Muud ettemakstud tulev per.hulud 35 581 24150
Ettemakstud tulevaste perioodide kulud kokku 35 581 24150
Varud

Ettemahsed hankrjatele 51 500 0
Varud kokku 51 500 0
KOKKU KAIBEVARA 10 859 224 22 436 478
POHIVARA
Pikaajalised néuded 0 71115
Materiaalne pohivara 2

Masinad ja scadmed 13 856 555 13471272

Inventar ja muud 110982 97 987

Akumuleeritud pShuvara kulunr -~ 2 -8 691 837 -5926 784

LEtternahsed pShivara ecst 151 630 0
Materiaalne phivara kohku 5427 330 7642475
KOKKU POHIVARA 5427330 7 713 590
KOKKU AKTIVA 16 286 555 30 150 068
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LUHIAJALISED KOHUSTUSED Lisa 31.12.2001 3TTZ2000
Vilad hankijatele

Hankujatele tasumata arved 1367087 1958 349
Mitmesugused vélad

Volad emaettevittele 0 10 811 383

Kontsernisisesed volad 1 1247716 31604
Kolkku mitmesugused vilad 1247716 10 842 987
Maksuvjlad 3 808 721 520 150

Viitvilad (aruandeperioodi maksmata kulud)
|

Volad tocvitjatele . 614 357 450 543
Liihiajalised craldised 4 1072 000 0
KOKKU LUHIAJALISED KOHUSTUSED 5109 881 13772 030
OMAKAPITAL 5
Aktsiahapital mmivaartuses 2 500 000 2500 000
Kohustuslik reservkapital 250000 250 000
Eelmiste perioodide jaotamata kasum 4716989 8911 (48
Aruandeaasta kasum 3709 685 4716 990
KOKKU OMAKAPITAL 11 176 674 16 378 038
KOKKU PASSIVA 16 286 555 30 150 068
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Kasumiaruanne Lisa
Eesti kroonides
ARITULUD 2001 2000
Realiseerimise netokdive 6 42 435 438 39 646 745
KOKKU ARITULUD 42 435 438 39 646 745
ARIKULUD
Kaubad, toore, teenused, materjal 21915117 20162319
Mitmesugused tegevuskulud 8 528 563 4223 277
i
|

Té6joukulud 5228 195 4402 128

Palgakulu 3931212 3 309 890

Sotsiaalmaksud 1 296 983 1 092 238

| .

Kulum 2770974 2713974
Muud drikulud 282931 4 350 643
KOKKU ARIKULUD 38 725 781 35 852 340
ARIKASUM 3 709 658 3 794 404
Finantstulud

Muud intressi ja finantstulud 27 923778
Finantskulu

Muud intressi- ja finantskulud 0 1192
KASUM MAJANDUSTEGEVUSEST 3 709 685 4 716 990
ARUANDEAASTA PUHASKASUM 3 709 685 4716 990
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' 311201 311200
Rahavoogude aruanne .
Eesti kroonides o
1. Kritegevusest tulenevad rahavood Lo,
Arikasum 3709 658 3 794 404
Korrigeerimine kulumiga 2770974 2713974
Kahjum materiaalse pShivara mahakandmisest 14 978 18 270
Ostjate vdlgnevuse muutus 5258 058 -7 689 490
Mitmesuguste ndudmiste muutus 5 390 465 -9 991 523
Tulevaste perioodide kulude muutus -11 431 3384511
Varude muutus -51 500 30315
Hankijate volgnevuse muutus -591 262 -1 802 535
Mitmesuguste vélgnevuste muutus -9 595 271 -5 757 117
Maksuvdignevuse muutus 165 533 -376 729
Vutvolgade muutus 286 848 141 607
Makstud intressid 0 -1192
Eraldiste muutus 1072000 0
Luhiajaline laen (konsermkonto) 3256818 15625 852
Netorahaveod diritcgevusest kokku 11 675 868 90 347
2. Investeeringutcest tulenevad rahavood
Saadud intressid 27 923 778
Materiaalse pShivara ost -570 807 -58 243
Netorahavoog investecringutest kokku -570 780 865 535
3. Finantseerimisest tulenevad rahavood
Makstud dividendid -8 911 048 0
Rahavoog kokku 2194040 955 8§82
Raha ja raha ekvivalendid periood algul 955 882 0
Raha ja raha ekvivalendid periood: 15pul 3149922 955 882
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Omakapitali muutuste aruanne

Eesti kroonides ) -
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Aktsiakapital Reservid Eelmiste = Aruandeaasta Kokku
perioodide kasum

kasum
31.12.2000 2500000 250000 8911048 4716989 16378 037
Eelmiste perioodide 4716 989 -4 716 989
jaotamata kasum
Makstud dividende -8 011 048 -8 911 048
Aruandeaasta kasum 3709685 3709685
31.12.2001 2500000 250000 4716989 3709685 11176674
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Raamatupidamise aastaaruandé fisad

Raamatupidamise aastaaruande koostamisel kasufatud —arvestusmeetoard ja
hindamisalused

Kochne Ehitusc AS 2001. a raamatupidamise aastaaruanne on koostatud hoosholas
Ecsti Vabarugi hea raamatupidamistavaga Hea 1aamatuprdamistava péhinduded on
kehtestatud raamatupidamise  seaduses, Vabaingi Valitsuse  ja  rahandusmimistn
maarustes, mida taiendavad Raamatupidamise Toimhonna poolt valjaantud juhendid

Ettevdtte majandusaasta algab | jaanuarl ja 18peb 31 detsembn! Aruandes on naitajad
esitatud Ecsti kroonides

Valisvaluutas toimunud tehingute kajastamine

Vahsvaluutatehingute kajastamisel on aluschs voetud tchingu toimumise pacva Lesu
Panga valuutakwsid  Vahsvaluutas  fiksectitud nduded ja hohustused on  seisuga
31122001 a umber hmnnatud Eestt kioomidesse  bilansipacva  Eesti Panga

| valuutahurseide  alused Kummuulus‘l?st tekkinud  hasumid  ja kahjunud  on
kasumiaruandes kajastatud perioodituluna vor —kuluna

Tulude tunnustamise ja kajastamise pohimaotted

[ Muugitulu kajastamise momendiks on hatiba omandidiguse uleminek osgale var teenuse
osutanuse hetk

Materiaalne pohivara

Pohtvaraks loetakse vatasid, mille eeldatav kasulik tooiga on ule aasta ja maksumus
alates 20 000 kroomst Pohivaia véetahse arvele soctusmaksumuses  mis koosneb
ostuhinnast, mittctagastatavatest maksudest ja mnuudest pdhivara khasutuseleviiuga
otsesell seonduvatest valjaminehutest

Amottisatstoont  arvestamisel  Rasutatakse  lmeaarse amottisatsioont meetodit
Amortisatstoont  hakatahse  wvestama  arvelevotmise  Kuust, valjalamud  péhivaralt
[Gpetatakse amortisatsioont arvestanune valjalangemise kuust  Amorusatsioonmormid
on jargmised

Masinad ja scadmed 20% aastas
Kontot1 inventar 30% aastas

|1}
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Ostjatelt laekumata nouete hindamine

Ostjate volgnevusena on esitatud  bilanstkuupaevaks laekumata nducte summad
.. Summade laeckumise tdenaosust hinnatakse individuaalsclt 1ga ndude puhul erald:
Ebatdenaoliselt lackuvad ja lootusetud nouded on kajastatud kuludena

Lisa 1.
Tehingud seotud osapooltega

Kontsernisisesed nouded ja kohustused

Noue EVR Kochne AS vastu 5 144 873 kroont

Kohustus EVR Koehne AS-le | 247 716 hioom

Noue ja hohustus on tekkinud pShitegevusega seotud alltoovotu tecnuste osutamisest
EVR Koehne AS-le tehti 2001 a toid ballastipuhastusobjehtidel 18 163 550 kioon:
Ulemiste jaama veevumarite chitusel 3 378 784 kioom ja 918 772 kiooni eest muudel
objektidel Samuti osutati EVR Koehne AS-le masinate tenditeenuseid 157 040 kioom
eest
 EVR Koehne AS-It ostett ernevaid teenuseid ja alltoovotutord 1 775 647 kroom eest.
",Rh raamatuprdamistecnus 120 960 krooni. alltoovdit 292 944 kiooni . kontou tent
144 000 krooni, mehhamismide kasutamist 1159 409 kioom eest

2001 a véeu luhiggalist lacnu Hermann Koehne Bauunternehmung GmbH Cest filiaalilt
summas 7 673 000 mis on hilansipaeva seisuga tasutud  Intiesse seltelt summalt e1 ole
makstud
'Lisa 2.

Materiaalse pohivara liikumine

Masinad ja Muu imventar Pohivara  Akumulee-

scadmed hohhu ritud hulum
Soetusmaksumus
01.01.2001 13471 272 97 987 13569 250 59206784
Soetamine 406 182 12 995 419177
Mahakandmine - 20900 0 -20 900 -5922
Soetusmaksumus
31.12.2001 13 856 554 110982 13967 536 -8 691 837
Jaakmaksumus
31.12.2001 5236 331 39 368 52375710

Ettemaks pdhivara eest 151 630 hroont on teostatud sadulveok Volvo FH 12 ostmisehs
10 % hinnast
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Lisa 3. 2 6 -06- 2002
Maksuvolad '

Kaitbemaks 368 359 ———
Sotsiaalmaks 186 919

Uksikistku tulumaks 111 888

Ensoodustuse tulumaks 18 517

Kokku 685 683

Arvestuslik maksuvélg summas 123 038 kioomt on arvestatud, kud valja mahsmata
tootasult — tulumaks 54 831 kroon! ja sotsiaalmaks 68 207 kroont b
Lisa 4.

Luhiajalised eraldised

Bilansikirjel  “Luhligjahised eraldised”™ hajastatakse jargnevand  arvandepenoodil
kuludesse kantud craldis

Vaegtoode reserv - 912 (00 ktoomn

Juhatuse boonused 2001 a cest - 160 000 kroom

Lisa 5. ! |
Omakapital aktsiaseltsis

Koehne Ehituse AS aktsiakapital on 2 500 000 kiooni, mis moodustub 2 500 aktsiast
mmivaartusega a 1000 kroom Aktsiate eest tasuti nimivadrtuses tahalise sissemaksega
Pohikija  kohaselt on  aktsiaseltst mmnmumbkapitabks 20 500 000 kioont  ja
mahkstmumkapitaliks 10 000 000 kroons

Lisa 6.
Neto realiseerimiskaive

Kochne Ehituse AS muuk summas 42 359 838 kioom leidis aset Eestt Vabarngis |
summas 75 600 Lati Vabarngis Sellest 4 297 555 hioom ol alltoovdit EVR Koehne
AS-le  mitmesugustel taudteeobyehtidel ja 18 163 551 kioom Eestt Raudree AS
ballastipuhastusobjehudel  Eest Raudieele on tehtud tord sidekaablr ehituse! 336 000
kroom ccst AS-le Aspr on tchtud alltoovotutod Auvere-Soldino 1o Vageva-Pedja
raudteclGihude kapitasiiemondr objektidel 9 786 570 hioom eest. AS Galvexr objehul
765 762 kroom cest ja Sillamae jaatmehoidla ehitusel 600 008 kioonn eest Sumienmad
tood on olnud veel alloovdit AS Maierkole Paldishis Alexcla tenminaah harwraudtee
chituscl 3 404 379 hioom: ja alltoovott AS Ratexile Laki tanava labimuide 1ajamisel
2 108 960 kroon: ees

Lisa 7.
Tingimuslikud kohustused

Kur Koehne Lhiuse AS jaotaks hogu  vaba omakapitali summas 8 426 674 kiooni
kaasneks sellega akisionande 01 01 2002 sttuktuouwn juuies 2 016 866 kroont suwune
tulumaksukohustus
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Audiitori jareldusotsus

Koehne Ehrtuse AS aktsiondaridele

Oleme auditeerinud Kochne Ehituse AS 31 detsembril 2001 [5ppenud majandusaasta kohta
hoostatud raamatupidamise aastaaruannet, mis on esitatud lehekulgedel 4 hunt 12 Nimetatud
raamatuprdamise aastaaruande Gigsuse eest vastutab ettevitte juhatus Meie ulesanne on anda
auditi tulemustele tuginedes hinnang raamatupidamise aastaaruande kohta

Sooitasime  auditt kooskdlas Eesti Vabarngi audutortegevuse eeskirjadega  Nimetatud
ceskirjad nduavad, et audit plancentaks ja soomtataks visil, mus viimaldaks pusava
kindlustundega otsustada, ega raamatupidamise aastaarvanne er sisalda olulist vigu ja
ebatapsus1  Auditt kaigus oleme valjavétteliselt kontrollinud tdendusmaterjale, mullel
pohinevad raamatupidamise aastaaruandes esitatud paitajad  Meie  audit hélmas ka
raamatupidamisc aastaaruande hoostanisel kasutatud arvestuspdlumétete ja juhtkonnapoolsete
taamatupidanuslihe  hinnangute krntilist  analuust nmng  seisuhohaviottu  raamatupidamise
aastaaruande esituslaadi sultes tervikuna Arvame, et meie audil annab pusava aluse arvamuse
avaldamiscks 1aamatupidamise aastaaruande hohta

Oleme scisubhohal, et ulalmainitud raamatupidamise aastaaruanne hajastab kooshilas Eest
Vabarng: raamatupidamise scadusega olulises osas digestr ja diglaselt hochne Fhituse AS
finantssersundit  scisuga 31 detsember 2001 nmg  sus  1dppenud  aruandeperiood
majandustulemust ja rahavoogusid

lallinn, 20 marts 2002

AS KPMG Estomia
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Juhatuse ja ndukogu allkirjad_2001 -
aasta majandusaasta aruandele

Juhatus on koostanud 2001 aasta tegevusaruande ja raamatupidamise aastaaruande
Noukogu on juhatuse poolt koostatud majandusaasta amande, mis koosneb
tegevusaruandest, raamatupidamisc aastaaruandest, kasurm jaotarmise ettepanekust ja
audnton jareldusotsusest, labr vaadanud ja aktsionaride uldkoosolekule esiamiscks
heaks kntnud

Olaf Rooba juhatuse esimees & 220012
Kaupo Sirk juhatuse lnge / (Qg 56 2002
Joachim Tintelnot  ndukogu csimees 1///\/Z/‘ / ﬁé Oé 2002
Hans-Jurgen Schafer ndukogu Inge. - 0¢ Q£_ 2002

Detlef Alberts ndukogu lnge &5 Qb6 200
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Rochne Ehituse AS burlds and repans toad embanhmients and beds and diamage and

COMMUBILALION SASIeMs

The company employvs more than 30 people
The parent company 1~ Hermann Koehne Bauunteimehmune Grmibt

Busimss name
Registration number
Addicss

Phone

Fax

Emul

Internet homepage
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Activity report

Rochne Fhituse AN et sales for 200
anounted to ECR 42 4

The core wtrvities  as o previous
veawrs  were bulldimg and repan o
varhw .y toad and  stieel beds
cimbankments  and - diamage and
COTMUTICAUTON SY SIS

The man projects ol the vear wer
ballast cleamng on Lstonian Rarlways
Kiltsi-Rakhe  Rakhe-Vageva Pedja
Ihoeva and  Togeva-Kaaepere Times
tsub-conttacting 1o FVR Kochne AS)
and the gencral vvethaul o Lstonan
Ralwavs Vagova-Pedia and duvere-
Soldima Lhines vsub-contiactimg o0 AN
Asprr Other major projeets meluded
conistiuction ol hranch hmes at Alevela
fcrminal o Paldishe - Port osah

conttacting o O Nhnethor and
comsttuction ol the Lakr - St
breakthrough tsub-contractimg o AS
Ratev

The myvestmont plan Tor 2002 forcsecs
Augrisiion ob @ new fralor velicke
wll £omumhus el mctenme
Ut [he  puipose ot the
mvesiments s o mprose work g
and citicieney

[ 20001 we had on average 39
cmplovecs whose annual wages and
salarnies woralled FER 3531 212

[he remuncration of the moimbors ol
the  managoment aind superysons
Bodids totalled TE K OHO D00
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Annual financial statements

Statement of management responsibility

The management board acknowledges 1ts responsibility for the preparanon mtegnity and fan
presentation ol the annual financial statements of Koehne | hituse AS for 2001 as et out on pages
4 to 12 of this tepott, and confirms that to the best of its knowledge imtormation and beliel

the accounting policies applied at the preparation of the annual accounts comply with
gencrally accepled accounting prinaples

¢ the annual financial statements give a tue and Lar view of the financial positon ot Kochne
P hituse S and the tesults of its operations,

o all significant events that oecured between the balance sheet date and the date on which
the financial statements were authonsed for ssue (28 1 ebruary 2002) have been proper s

recognised and disclosed. :

¢ Kochne Ehmuse AS 15 a gomg coneern

Olal Roobu [,
C hairman of Management Board

Kaupo Sirk
Member of Management Board
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Balance sheet 31.12.2001

In Fstoman kroons

Asscts - Note

Current assets
Cash and banl
[ rade recevables

Accounts receny able
Retention recervable trom customers

31.12.2001

3149922

1 806 394
609 555

31.12.2000

955 882

7 603 (197
()

Total trade recervables 2476 154 7 663 097
Other receivables
Intra-group recenables 1 5 144 R73 10 536 035
Intra-group loans {) 3 250817
Othet i 193 497
I otal other receivables 5 146 067 13793 349

Prepaid expenses

Other prepaid expenses 35 5381 24 150
lotal prepaid expenses 35581 24 150
Iny entories

Prepay ments (o suppliers 51300 (
I otal inventories 51 500 0
TOTAL CURRENT ASSEIS 10 859 224 22 436 478
NON-CURRENT ASSFTS
Long-term recenvables 0 71 115
I angible asscts 2

Plant and equipment [3 836 555 13471272

Other equipment and fixtures 110982 97 Yg7

Accumulated depreciaunon 2 -8 691 837 -5 926 784

Prepayments for tangible assets 151 6340 0
I otal tangible assets 5427 330 7642 475
TOIAL NON-CURRENT ASSFETS 5427 330 7 713 390

FrOTAD ASSFIS

16 286 555

30 150 068
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Liabilities and equity 2 ¢ -06- 2002
CURRENI LIABILITIES Note 31.12.2001 31.12.2000
Trade payables

Accounts parable 1367 087 1 958 349
Other payables

Payables to parent 0 10 811 383

Intra-group pavables 1 1247 716 31 004
I otal other payables 1247716 100 842 Y87
Taxes pavable 3 808 721 820 150
Accrued expenses

Pay ables to emplovees 614 357 450 543
Provisions 4 1072 000 0
[OTAL CURRENT LIABILITIES 5109 881 13772 030

EQUITY

Shate capital at par value
Caprntal resenve

Retamed earnings

Net prolit lor the finanaal vear

2 500 000
250000

+ 716989
3 700 685

2500 000
230000

8911 048
4716 990

TOTAL LQUITY

11176 674

16 378 038

TOTAL LIABILITIES AND EQUITY

16 286

h
h
th

30 150 068
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Income statement

In I stontan kroons

Note

Revenue 2001 2000
Net sales 6 42 435 438 30 646 745
TOTAL REVENLE 42 435 438 39 646 745
Expenses
Matetals. consumables and supplies 20015117 20162319
Other operating expenses 8328 563 4223277
Personnel expenses 5228 195 4402 128

Wages and salaries 39312902 3 300 890

Social charpes 1 206 983 1 uu2 238
Depreciation 27700974 2713974
Other expenses 282 931 4 350 643
TO1 AL EXPENSES 38 725 781 35852 340
OPERATING PROFIT 3709 658 3794 404
Financial income

Other interest and simular meome 27 923 778
Financial expenses

Other mierest and stmilar expenses 0 1192
PROFIT FROM ORDINARY OPERATIONS 3709 685 4 716 990
NET PROFIT FOR THE PERIOD 3 709 685 4716 990
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2 /r -06- 2002

3112 2001

3112 2000

In [ stoman kroons

1. Cash flows ir_mr;_ ol—gcr_:{ting activities

Operating protit

Adjustment for deprecuation

[ oss flom wiile-oll of tangible non-curtent assets
Change mn trade recen ables

C hange in other 1ecen ables
Change in prepaid expenses
Change in inventories

C hange in trade payables
Change in other pavables
Change 1n taxes payable
Change in accrued expenses
Interest paid

Change 1n provisions
Short-term loan (group account)

709.638
770 974
14978
258038
390465
-11.431
-51.500
-391 262
29,895 271
165.533
286.848

0
1.072.000
3.256.818

")

I

tn

1

3794 404
2713974

18 270
-7.689 49()
0991323
3.384 511

376,729
141 607

-1 192

0
15,623,852

Net cash from operating activities

2. _Cash ﬂo“s from inv cstmg .lcll\lllf.‘b
Interest recened
Purchase of tangible non-current asscts

Net cash used in/trom inyvesting activities

3. Cash flows from f'nancnnt)_.tcln iies

Distribution of dis idends

Net increase 1n cash

Cash and cash equivalents at beginning ol penod
Cash and cash equinalents at end ot perniod

11,675,868 90,347
27 V23778

-570.807 -58 243

-570 780 865 535
-8.911.048 {
2,194,040 955,882

955 882 0

3.149.922 055.882
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Statement of changes in equity

In Fstonian kroons

Share Reserves  Retained Net profit Total
capital tor
earnings the period

31.12.2000 2500000 250 000 8.O11.048 4716989 16378037
Retained 7 4716989 4716980
earnings
Dividend T T T 89148 8911 048
distribution

Net proﬁ? for th_p-crmd T3 709,685

2.500.000

31.12.2001 250,000

|
I

3 709,085

11.176.674
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Notes to the annual financial statérefits

Accounting poelicies and measurement bases

The annual financial statenients of Koehne Ehituse AS o 2001 have been prepared m
accordance with accounting prmarples generally accepted mthe Roepublic of 1 ston
The requuements ol the kEstontan GAAP we outhined i the Accounting Adt the
regulations issued by the Government of the Repubhie and the Muistar of Finance and
the guidelines and regulations published by the Lstonman Accountng Standards Boaid

The reporting year begins on I Liuwary and ends on 31 Decendher The reporung
cunency s the Fatontan hroon (LI'K)

Foreign currency transactions

Foreign curenay transactions e restated using the Bank ol Lstona exchange rate ol
the date of the tansaction At the balance sheet date toreign cunency assets and
Iabihittes e tanslated mio the eporting cuneney usimy the Bank ol Fsiona Cdosmg
exchange rates Eachange camns and fosses are reported i the moome statcmont as the
penod s revenue and expense respectinddy

Revenue recognition

Rovenue 1s recognised whon utle to the goods has tansleread o the nuver on the service
has been provided

Tangible non-current assets

Puichases are recogmsed as non-curient assets 1l then estimated usetul hie oxtends
heyond one year and cost amounts (o at feast TR 20000 Non-cuitent dassois Lie tahen
on - account at acquisition cost imddudimg the puichase proce non-icdundable taves and
other diecdy mplementauon-related expenses

Deprccaranion 1~ caleulated under the stianght-lime method Calculation commences from
the month ol recognition In the case of disposal depreaiation s tamimaied trom the
month the asset v removed rom use Items we assigned the lollowing  annual
depreciation rates

Plant and cquipment 204

Olhce equipment R

\ aluation ol recenables

Recenvables include accounts that have not been collected ai the halanee sheot date The

recorerabiliy of cach ten s reviewed separately: Doubtiul and imrecovrable items e
expensed
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Note 1.
I ransactions with related parties

Intra-group recenvables and payables

The company has aaecennable irom and pasable o EVR Kochine AS of FLK S [ 873
and ELLK 1 247 716 espeetively

The recervable and payable relate to sub-contracting services

Services provided to EVR Kochne AS m 200t mcluded ballast cleanmg ol LEK
1§ 163 5350 consttuction ol water drams at Uleniste ralway statton ol LT K 3378 TN
and other services ol LEK 915 772 In additton kochne Lhntuse AS rented TV R Kochne
AS machmeny and equipment for 1K 137 0440

Kochne Fhiuse S purchased mom TVR Koehine AS seivices ol FEK 1775017 The
brieure breaks down between accounting seivices of LERK 120960 sub-contiaciing
services of CLK 292944 goental of olhice premises of EEK 144000 and use o
muachmery ol EEK | 159 109

In 2000 Kkochne hituse AS wok o short-term Toan hrom Hermann Koching

Bauunternehmung Gmbll Fstonian Brandh The loan amounted 1o TTRK 7 6073 0060 and
was seltled by the balance sheet date No miterest was paud

Note 2.
Viovements in tangible non-current assets

Plant and  Other 1 otal Accumulated
equpment  equipment depreaation
Acquisition cost
1.1.2001 34771 272 7 ON" [ 3369 254 -S40 7N
Addition 106 182 12 9us 10077
W rite-ofi - 20900 ] -203000 S22
Acquisition cost
3. 12.2001 13 830 554 [y osl 3907 Sio SN AU 8T
Net book value
31.12.2001 3236 31 Y ApN 5 275 THH)

[he prepavment of LR TS 630G was made for rarler sehicle Volvo FHTZ 010 percent
of the priced
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Note 3. .
Taves pavable

pa 2 & -06- 2002
Value-added tay 368 3[4
Soctd] Lay [RGYY
Personal income tas 1] 888
Income tax on frmge benetils I8N 517
Total 685,683

The accrued tay habiliy of FEK 123038 stands 1o the tases relating 1o wages and
salaties pavable and mddudes income tax of FLK S 831 and social tay o FIK 68 207

Note 4.
Provisions

Provistons include
Provision tor meomplete worh - HE K 912000
Proviston for management bonuses lon 2001 LT K LaO 000

Note 5,
Equity

The share capital of kochne Ehituse AS amoants (o FER 2500 000 and 1~ made up ol
2500 shares waith o par salue of FTR 1000 cach The shaies were pard 1o with g
monetay contubution  at par value According o the Artddes of Assovtation the
company s anmmum and masimum shae capital amount o THK 2500 000 and 11K
1O 000000 tespective]y

Note 6.
Net sales

Maost of the sales revenue ELK 42 339 838 was camned i Estona Salos to Latvia
amountad 1o PR 75600 Sub-conttacting engagements for EVR Kochne mdloded
ratlway constiuction of FEK 4297 355 and ballast cdaanmyg of THR BN 16355
Comstiuctuion of o communeation cahle Jor Pstoman Ralwavs commbutted T FER
336 000 Sub-vontractmg Tor NS Aspi al the overhaot of Auvere-Soldimo and Magova-
Pedia tarhway Tines on the Galves project and ar the constiuction of Sillamae wasie
Jdisposal site contiibuted TER 9756 370 FLK 703 7o and LT K 600 00N tespectinels
Other mapor propeats dluded construction of branch hines at Adexela ternunal al
Paldiskt Tor T'ERK 3 404 379 (sub-contracting Tor AS Aaerthor and constiucuon of the
Lakt Street breakthrough toi LER 2 TO8 960 (sub contractinz tor AS Ratewy

Note 7.
( ontingent liabilities

I Kochne Chituse AS disttbuted adl of as unrestncied equny o THR S 420 674 then ot
the sharcholder sttacnne ol | banuary 2002 the company would ncar an imvonne tas
Iabihity of 1K 2016 806

Y
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Auditor’s report

Fohe <harcholders of kochine Fhituse AS

Weo nave audited the accompanyme finanaal statements of kochne Thituse AS (rhe
Company s of 31 December 2007 These finanaial sttements as set out on praes » o 2
eothe rosponabily of the Company ~ management Our responsibility 1 (0 o\Bress an
o an e iiane il statemeonts based on oue audnt

W o drand our andit maccerdance with I stonian Guoidelnes on Suditmeg These Sorde hmes
U et e plans and paform the audit e obtam e sondble assurance about whether the
fnancied stetements are frec of matenial missiatement An aundit mebudes cxamining on g tesl
haste cvidence supportng the amounts and disclosures m the financial statements  An audit
abo medides assessimg the weounung prunaples used and signiticant estmates made Iy
Nakigenwnt as well as cvaluating the overall tinancial statement presentation We behiove 1that
At anedet provides doreasanable basis Tor om opinion

e epunon the fmencin statements present Loedy b matenial respects the binaneal
Peoten ol the Company as ol 3 Decentbar TR0T and 1he rosidts o ats apera wons and s cash
How o the sean thor ended me wordance wath the T stonan Accounune Aot

Palhon e Tasch 2002
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Signatures

The management bowrd has prepared the activiny 1eport and the annual inancal
stateinents for 2001 The superssony boand has ioviewed the annuab report preparcd iy
the management bowd includimyg the activity report the annuad financral staeements the
profit allocation proposal and the auditor s report and appiosad

-l
// //, - -
Olal Rooba Charrman ot Management Board ’{Zs’_{é,éj__g_ 7 éﬁé é; 2002
/ f § 77 ’
. ’ ///
. \ / /’ .
KNaupo Suk AMomber of AMantagement Bowd < ﬁ%}f(_ . t,Z_ 6 2002
i [d
loachim Ttelnot Chanman ol Supervisory Board _/C L1 %_‘ﬁ_éfl(ml

L

i

Q¢ 06 0z
& & -o:

Hans-Turgen Schater Member of Supaivisons Board

Detletl Alberts Member of Superyisony Bowdd



