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Juhatus on 31 jaanuaril 2002 koostanud tegevusaruande ning raamatupidamise aastaaruande.
Raamatupidamise aastaaruande koostamise! on jargitud raamatupidamise scaduse ja hea
raamatupidamistava ndudeid ning see kajastab igesti ja Biglaselt AS Division McCann-
Erickson vara, kohustusi, omakapitali ja majandustegevuse tulemust. Juhatuse hinnangul on
AS Divison McCann-Erickson jitkuvalt tegutsev majandusiiksus.

AS Division MeCann-Erickson ndukogu on juhatuse poolt esitatud majandusaasta aruande,
mis koosneb tegevusaruandest, raamatupidamise aastaaruandest ja selle lisadest, juhatuse
ettepanekust kasumi jaotamise kohta ning audiitori jareldusotsusest, libi vaadanud ja
iildkoosolekule esitamiseks heaks kiitnud.

Majandusaasta arvandele on alla kirjutanud kdik juhatuse ja ndukogu liikmed.
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AS DIVISION MCCANN-ERICKSON

TEGEVUSARUANNE
31. DETSEMBRIL 2001 LOPPENUD MAJANDUSAASTA KOHTA

AS Division McCann-Ericksoni pdhitegevus on reklaamiteenuse osutamine, sh. terviklike
turukommunikatsiooni- ja reklaamistrateegiate viljatditamine; reklaamikampaaniate
loomine, ettevalmistamine ning elluviimine. 2001. a. oli firmale edukas, tditsime oma eelarve
rohkem kui 100-protsendiliselt. Firma kiive kasvas ca 9% (42.114.919 kroonini), 2001. a.
kasum oli 3 024 895 krooni.

2001. a. ei ole firma aktsiondride struktuuris muutusi olnud. P&hiosa (tdpsemalt 75%) firma

aktsiatest kuulub The Interpublic Group of Companies Inc-le, mis omistab MecCann-Ericksoni
kaubamirki. 25% aktsiatest on firma endiste, s.0. téGtajatest aktsiondride omanduses. 2001. a.
vahetus iiks Ndukogu liige, Juhatuse litkmed on endiselt Agne Puusaar (administratiivjuht) ja

Urmas Lilleorg (tegevjuht).

AS Division McCann-Erickson on endiselt iiks Eesti parimaid reklaamibiiroosid. Nii 2000. a
kui 2001. a. suvel AS EMOR’| poolt libiviidud Eesti reklaamiagentuuride maine-uuring
testavad, et reklaamibiiroo Division on iildine maine-liider ja spontaanselt tuntuim reklaami-

agentuur. Kdige korgemaks hinnatakse nii meie loovust kui projektijuhtimise taset.

Ka finantsnéitajate poolest on firma areng turuga sammu pidanud. Krediidiinfo andmetele
tugineva eesti Reklaamiagentuuride Liidu poolt koostatud ametliku jirjestuse alusel oli
Division 1999, a. teenitud agentuuritulude pShjal neljas, 2000. a. samuti neljas. 2001. a.
teenitud 13.267.237 EEK agentuuritulu on kdrge tulemus ja loodame sellega oma positsiooni

veelgi parandada.

2001/2002 reklaamihooajal teenindame endiselt sellisedi pika-ajalisi suurkliente nagu Saku
Olletehas, Eesti Mobiiltelefon, Hansapank, Estonian Air, Tallinna Piimatddstus ja ES Sadolin.
Lisaks nimetatutele on palju viiksemaid kliente. Rahvusvahelistest klientidest vidrivad
esiletdstmist toiduainetetodstuse kontsern Nestlé, kosmeetika- ja hiigieenivahendite tootja
L’Oréal, ravimitootjaid Glaxo Wellcome ning Bacardi-Martini firmade grupp. 2001. a.
lisandus ka mitmeid uusi kliente, kellest suurim vast Coca-Cola, keda teenindame kogu

Baltikumis.




AS DIVISION MCCANN-ERICKSON

TEGEVUSARUANNE
31. DETSEMBRIL 2001 LOPPENUD MAJANDUSAASTA KOHTA

2001. aasta lopus oli AS Division McCann-Ericksonis 1661 21 inimest, Pdhikohaga tootajate
brutopalk 2001. aastal oli kokku 4.260.943 krooni, Noukogu litkmetele ei ole tasu makstud.

Juhatuse liikmetele makstud brutotasude summa 2001, a. oli 24 000) krooni.

500?2. aasta firma sisse suunatud tegevuse prioriteetideks on téokeskkonna parandamine ja
tootajate koolitus. Tegeleme jitkuvalt ka oma teenuste kvaliteedi tdstmisega ning jitkame
tervikliku turunduskommunikatsiooniteenuse viljaarendamist ja klientide sellekohast

noustamist.

2002, aastaks prognoosime kiiibe mahtu u. samal tasemel kui 2001. a. (ca 43 min. krooni),
samas loodame veelgi kasvatada agentuuritulu (ca 14 mln. kroonini), mis tagab ka stabiilse

kasumi tousu (eesmirgiks on seatud 3,2 min. krooni).

Suhted MceCann-Erickson Worldwide’iga on tihenenud ja kindlasti tihenevad veelgi.

Tallinnas, 31. jaanuaril 2002, aastal

Ao sanon

A;:,m, saar
Juhatuse hige

Administratiivjuht




AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANNE

JUHATUSE KINNITUS RAAMATUPIDAMISE AASTAARUANDELE

Juhatus kinnitab lehekiilgedel 6-18 toodud As Diviston McCann-lirickson raamatupidamise
aastaaruande koostamise digsust ja tirehkkust.

Juprtuse lige
Urmas Lilley/g

Tallinnas, 31 jaanuaril. 2002.a.




AS DIVISION MCCANN-ERICKSON

BILANSID
SEISUGA 31. DETSEMBER 2001 JA 2000

Lisa 31.12.2001 31.12.2000
VARAD EEK EEK
Kiibevara
Raha ja pangakontod 3201818 3 289 082
Nouded ostjate vastu
Ostjatelt lJackumata arved 3 868 696 2206 143
Ebatdenioliselt laekuvad arved -74 109 0
Kokku 3794 587 2206 143
Mitmesugused nduded
Muud lithiajalised nduded 32263 131 096
Kokku 32263 131 096
Viitlaekumised
Muud viitlackumised 0 10 437
Kokku 0 10 437
Ettemakstud tulevaste perioodide kuiud
Maksude ettemaksed ja tagasinduded 4 29611 133 147
Muud ettemakstud tutevaste perioodide kulud 168 585 592 117
Kokku 198 196 725264
Varud
Lopetamata toodang 176 835 4921
Ostetud kaubad mittigiks 36 853 62 260
Ettemaksed hankijatele 101 830 0
Kokku 315518 73 181
Kiibevara kokku 7 542 382 6 435203
Pdhivara
Materiaalne pdhivara 2.3
Transpordivahendid 279 800 939 600
Masinad ja seadmed 1492 637 1677 517
Muu inventar, tooriistad, sisseseade ja muud 75999 60 045
Akumuleeritud p&hivara kulum -972 762 - 1337084
Lépetamata ehitus 565 027 0
Fttemaksed materiaalse pShivara eest 76 386 0
Kokku 1617087 1 340 077
Pohivara kokku 1617 087 1340077
VARAD KOKKU 9159 469 7775280
K. €
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AS DIVISION MCCANN-ERICKSON

BILANSID
SEISUGA 31. DETSEMBER 2001 JA 2000

31.12.2044 31.12.2000
KOHUSTUSED JA OMAKAPITAL EEK EEK
Liihiajalised kohustused
Valakohustused
Tagatiseta vBlakohustused 3 96 905 86 242
Kokku 96 905 86 242
Vlad hankijatele
Hankijatele tasumata arved 1480 514 2 110873
Kokku 1480514 2110873
Mitmesugused vdlad
Volad tiitar- ja emaettevitetele 9 276 710 174 864
Kokku 276 710 174 864
Maksuvdlad 4 572 137 387 860
Viitvélad
Volad téovotjatele 3189 288 465 270
Muud viitvGlad 3687 0
Kokku 392975 465 270
Liihiajalised kohustused kokku 2819241 3225108
Pikaajalised kohustused
Mittekonventeeritavad volakohustused 3 83 410 180 315
Kokku 83 410 180 315
Pikaajalised kohustused kokku 83 410 180 315
Kohustused kokku 2 902 651 3405 423
Omakapital 6
Aktsiakapital nimiviirtuses 646 200 646 200
K ohustuslik reservkapital 64 620 64 620
Eelmiste pericodide jaotamata kasum 2521103 1 786 205
Aruandeaasta kasum 3024 895 1 872 832
Omakapital kokku 6 256 818 4 369 857
KOHUSTUSED JA OMAKAPITAL KOKKU 9 159 469 7775280
3
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AS DIVISION MCCANN-ERICKSON

KASUMIARUANDED
2001. JA 2000. AASTA KOHTA

Lisa 206601 2000
EEK EEK
Aritulud
Realiseerimise netokdive 7 42 114919 38 774 990
Valmis- ja ldpetamata toodangu varude jadkide muutus
171914 -51 567
Muud ritulud 287 252 81057
Aritulud kokku 42 574 085 38 804 479
Arikulud
Kaubad, toore, materjal ja teenused 29 019 596 27 594 935
Mitmesugused tegevuskulud 2727 120 2 882 397
Tésjdukulud 6111720 5533479
Palgakulu 4536 915 4123799
Sotsiaalmaksud 1374 805 1410280
Kulum 2 445 859 578 456
Pohivara kulum ja védrtuse langus 445 859 578 456
Muud drikulud 1284618 350 500
Arikulud kokku 39 588 913 36 939 767
Arikasum 2985172 1864712
Finantstulud
Muud intressi- ja finantstuiud 66 414 47 313
Kokku finantstulud 66 414 47313
Finantskulud
Muud finantskulud 26 691 39193
Finantskulud kokku 26 691 39193
Kasum majandustegevusest 3 024 893 | 872 832
Aruandeaasia puhaskasum 3024895 1872 832
9
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AS DIVISION MCCANN-ERICKSON

RAHAKAIBE ARUANDED
2001. JA 2000. AASTA KOHTA

RAHAKAIBE ARUANNE

2001 2000
EEK EEK
POHITEGEVUSE RAHAKAIVE
Kasum 3024 895 1 872832
Kasumi teisendamine neto rahakiibeks
pohitegevusest:
Materiaalse pohivara kulum 445 859 578 456
Kahjum vi#rtpaberite miiligist 0 771
Kasum pohivara miliigist -146 082 8 028
Kahjum kapitalirendi 1dpetamisest 0 33 109
Intressitulu -66 414 -30 635
Intressikulu 26 691 21744
Muutused kiibevarades ja kohustustes:
Ostjatelt lackumata arved -1 588 444 -369 576
Mitmesugused nouded 98 833 61 117
Ettemakstud tulevaste perioodide kulud 527 067 -232 708
Varud -242 337 51 567
Ostjate ettemaksed teenuste eest 0 -614
Hankijatele tasumata arved -630 359 1 149 481
Mitmesugused volad 101 845 174 864
Maksuvdlad 184 277 136 837
Viitvlad -72 294 -321 273
Rahajiigi muutus pohitegevusest 1663 537 3133999
INVESTEERINGUTE RAHAKAIVE
Laekumine viéirtpaberite miiiigist 0 496 945
Materiaalse pohivara soetamine -898 820 -696 205
s.h. kapitalirendiga soetatud phivara 0 357712
Tulu pdhivara miliigist 322034 79 237
Saadud intressid 76 851 20 198
Rahaj#iigi muutus investeerimisest -499 935 257 887
FINANTSTEGEVUSE RAHAKAIVE
Kapitalirendi maksed -86 242 -239 228
Makstud dividendid -1 137933 0
Makstud intressid -26 691 -21 744
Rahajiifigi muutus finantstegevusest -1 250 866 -260 972
Rahajifigi kogumuutus -87 264 3130914
RAHAJAAK AASTA ALGUSES 3289082 158 167
RAHAJAAK AASTA LOPUS 3201 818 3289 082

10
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AS DIVISION MCCANN-ERICKSON

OMAKAPITALI LIIKUMISTE ARUANDED
2001. JA 2000. AASTA KOHTA

OMAKAPITALI LIKUMISTE ARUANNE

Eelmiste

pericodide Aruande-

Aktsia- jaotamata aasta
kapital Reservid kasum kasum Kokku
EEK EEK EEK EEK EEK
31.detsember 1999 646 200 64 620 1369 985 416 220 2 497 025
Kasumi jaotamine 0 0 416 220 -416220 0
Aruandeaasta kasum 0 0 0 1 872 832 1872 832
31. detsember 2004 646 200 64 620 1786 205 1872 832 4 369 857

Kasumi jaotamine:

eclmiste per. jaot..kasumiks 0 0 734 898 -734 898 0
dividendid 0 0 1137934 -1 137934 0
2001 .a. makstud dividendid 0 0 -1 137934 0 -1137 934
Aruandeaasta kasum 0 0 0 3024895 3024 895
31. detsember 2001 646 200 64 620 2521 103 3024 895 6 256 818

Tapsem info omakapitali kohta lisas 6.

e o
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AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

LISA 1. KASUTATUD ARVESTUSPOHIMOTTED

AS-i Division MCE 2001, aasta raamatupidamise aastaaruanne on koostatud kooskdlas Eesti
Vabariigi hea raamatupidamistavaga ja kasutades soetusmaksumuse printsiipi. Hea
raamatupidamistava tugineb rahvusvaheliselt tunnustatud arvestuspShimdtetele (IAS ja
Burcopa Uhenduse direktiivid) ning selle pdhinduded on kehtestatud Eesti Vabariigi
raamatupidamise seaduses ning Vabariigi Valitsuse ja rahandusministri vastavasisulistes
médrustes, mida tiiendavad Eesti Vabariigi Raamatupidamise Toimkonna poolt viiljaantud
juhendid.

AS Division MCE kasutab kasumiaruande koostamisel Eesti Vabariigi raamatupidamise
seaduse lisas 2 toodud kasumiaruande skeemi nr 1.

Peamised arvestuspéhimdtted, mida kasutati raamatupidamise aastaaruande koostamisel, on
toodud allpool.

Vilisvaluutas toimunud tehingute kajastamine

Vilisvaluutatehingute kajastamisel on aluseks voetud tehingu toimumise pieval ametlikult
kehtinud Eesti Panga valuutakursid. Vilisvaluutas fikseeritud varad ja kohustused on iimber
hinnatud Eesti kroonidesse bilansipdeval ametlikuit kehtinud vilisvaluutakursside alusel.
Kursimuutustest tekkinud kasumid ja kahjumid on kasumiaruandes kajastatud perioodi tuluna
v&i kuluna.

Raha ja raha ekvivalendid

Raha ja selle ekvivalentidena kajastatakse rahavoogude aruandes kassas olevat sularaha,
arvelduskontode jaike (va. arvelduskrediit), kuni 3-kuulisi tihtajalisi deposiite ja kergesti
realiseeritavaid viértpabereid.

Nduete hindamine

Ostjatelt laekumata arved on bilansis hinnatud lihtuvalt tdendoliselt laekuvatest summadest.
Tga konkreetse kliendi laekumata arveid hinnatakse eraldi, arvestades teadaolevat
informatsiooni kliendi maksevéime kohta. EbatSenioliste arvete reservi ei ole moodustatud.
Aruandeperioodi! lackunud, kuid eelnevalt kuludesse kantud nduded on kajastatud samal
kulukirjel vastukandena.

Varud
Lopetamata toodanguna ehk 16petamata projektidena on arvestatud neid kulusid, mis on

tehtud teatud projektide teostamiseks ja valmimiseks tulevikus. Kasumiaruandes kajastatakse
|3petamata projekte valmis ja lopetamata toodangu jiikide muutusena.

Materiaaine pohivara
Pahivaraks loetakse varasid kasuliku todeaga iile iihe aasta ja maksumusega alates 5000 Eesti

krooni. Pohivara voetakse arvele soetusmaksumuses, mis koosneb ostuhinnast,
mittetagastatavatest maksudest ja muudest pShivara kasutuselevituga otseselt seonduvatest

iz



AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

viiljaminekutest. Kulumi arvestamisel kasutatakse lineaarse amortisatsiooni meetodit.
Kuluminorm mairatakse igale pohivara objektile eraldi soltuvalt selle kasulikust tooeast.
Kulum on arvestatud raamatupidamises jargmiste normide jargis;

seadmed — 10-33% aastas,

mootorstidukid — 20-40% aastas;

kontori inventar — 25% aastas.

Pohivara parendused kuuluvad kapitaliseerimisele jubul, kui nendega seoses viiakse
konkreetse vara omadused kvalitatiivselt uuele tasemele voi kui on voimalik tdestada, et
tehtud kulutustega vastavuses olevad tulud tekivad olulises osas tulevastel perioodidel.
Jooksvad remonditodd on kajastatud perioodikuluna. Viikevahendid (alla 5000 krooni)
kantakse soetamisel kulusse.

Tarkvara on kajastatud materiaaise pShivarana.

Kohustused

K&ik teadaolevad kohustused ja eraldised kajastatakse bilansis, kui nende suurust on véimalik
usaldusviidrselt hinnata ning nende realiseerumine on tdendoline. Pikaajalisena on bilansis
kajastatud kohustused, mille maksetihtaeg on hiljem kui iiks aasta peale bilansikuupieva.
Potentsiaalsed kohustused, kiiendused ja garantiid arvestatakse bilansiviliselt.

Tulude arvestus

Miitigitulu kajastatakse tekkepShiselt realiseerimise printsiibi alusel. Teenuse miiiigitulu
kajastatakse teenuse osutamise perioodil.
Intressitulu kajastatakse tekkepdhiselt.

Puhkusetasu resery

Puhkusereservi korrigeeritakse kord aastas (aasta I5pus). Korrigeerimine kajastatakse nit
kasumiaruandes kuluna (eraldi on vilja toodud sotsiaalmaks) kui ka bilansis (koos
sotsiaalmaksuga).

Reservid

Vastavalt Ariscadustiku nduetele on kajastatud kohustuslik reservkapital, mis moodustatakse
puhaskasumist tehtavatest craldistest. Iga-aastase eraldise suurus peab olema vihemalt 1/20
aruandeaasta kinnitatud puhaskasumist kuni 1/10 sissemakstud kapitali suuruse reservkapitali
saavutamiseni.

Rendiarvestus

Kasutusrendina kajastatakse renditehing juhul, kui on tiidetud mdlemad jdrgnevad
tingimused:

rentnik saab ithepoolselt rendisuhte 16petada ilma, et ta teeks lisanduvaid viljamakseid, enne
rendilepingus toodud tingimuste tditmist v&i rendiperioodi 18ppemist;

renditud varaobjekti omandidigus ei ldhe rendiperioodi kestel ega selle 15ppedes rentnikule
iile.

Kui antud tingimused ei ole tiidetud, kajastatakse renti kapitalirendina. Kasutusrendi puhul
pshivara rendimaksed kajastatakse pericodikuluna. Kasutusrendile vietud pohivara bilansis ei
kajastata ja amortisatsiooni ei arvestata.

3
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AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD

2001. JA 2000. AASTA KOHTA

Kapitalirendi tingimustel renditud vara ja kapitalirendikohustus vOetakse bilansis arvele. Kui
renditud objekti omandidigus liheb iile rentnikule, arvestatakse amortisatsiooni tavakorras.
Kui renditud objekt kuulub tagastamisele, on objekti maksimaalne amortisatsiooniperiood

rendisuhte kehtivuse periood.

LISA 2. MATERIAALNE POHIVARA

Materiaalse pohivara liikumise aruanne on alljirgnev:

Masinad Muu Transpordi- Lopetamata  Ettemaksed Kokkn
ja seadmed inventar  vahendid ehitus pdhivara eest
EEK EEK EEK EEK EEK EEK
Soetusmaksumus
31. detsember 2000 1677517 60 045 939 600 0 0 2677 162
Soetamine 134 865 22 542 0 565 027 176 386 898 820
Miiitk 0 0 -659 800 0 0 -659 800
Liisingule 0 0 0 0 0 0
tagastamine
Mahakandmine -319 745 -6 588 0 0 0 -326 333
31. detsember 2001 1492 637 75 999 279 800 565 027 176 386 2 589 849
Akumuleeritud
kulum
31. detsember 200 669 707 40 664 626 714 0 0 1337 085
Kulum 293 320 15 604 136 935 0 0 445 859
Miiiidud ja 0 0 -483 849 0 0 -483 849
tagastatud
Mahakandmine -319 745 -6 588 0 0 0 -326 333
31. detsember 2001 643 282 49 680 279 800 0 0 972 762
Jiadkmaksumus
31. detsember 2000 1007 810 19 381 312 886 0 ¢ 1 340 077
3t. detsember 2001 849 355 26 319 0 565 027 176 386 1617087
.‘,



AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

LISA 3. KAPITALIRENDIGA SOETATUD POHIVARA

Kapitalirendiga soetatud pohivarad ning kapitalirendi kohustused on al{jargnevad:

Masinad ja Transpordi- Kokku
seadmed vahendid
EEK EEK EEK
Soetusmaksumus
Seisuga 31. detsember 2000 357712 939 600 1297 312
Pshivara soetamine 0 0 0
P&hivara tagastamine 0 -659 800 0
Seisuga 3 1. detsember 2001 357712 279 300 637 512
Akumuleeritud kulum
Seisuga 31. detsember 2000 12 466 626714 479 630
Pericodi kulum 42 276 136 934 241 216
Tagastatud pohivara kulum 0 -483 848 -81 666
Seisuga 31. detsember 2000 54 742 279 800 639 180
Jidkviilirtus seisuga
31. detsember 2001 302 970 0 302 970
Kapitalirendi kohustus
Saldo seisuga
31. detsember 2001 266 556 0 266 556
Liihiajaline osa 96 905 0 96 905
Pikaajaline osa 83 410 0 83 410
Aruandeperioodi
pohiosa maksed 86 242 0 86 242
Aruandeperioodi
intressikulu 26 359 0 26 359
Intressimairad 7.2-11%
15
c.e.
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AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

LISA 4. MAKSUDE ETTEMAKSED JA TAGASINOUDED NING MAKSUVOLAD

Maksude ettemaksete ja tagasinduete ning maksuvélgade saldo on kajastatud alljargnevalt:

2001 2000
EEK FEK

Maksude ettemaksed
Ettevitte tulumaks 0 34 497
Kokku ¢ 34 497

Maksuvdlad

Sotsiaalmaks 336 998 173 299
Uksikisiku tulumaks 142 985 124 937
Kiibemaks 85079 80 846
Erisoodustuse tulumaks 4 447 8778
Mitteresidendi tulumaks 2296 0
Maksuviivised 332 0
Kokku 572 137 387 860

Ettevatie tulumaksu ettemaksu arvelt kaeti 2001 aastal teisi makse summas 34 497 krooni .

LISA 5. POTENTSIAALNE TULUMAKS DIVIDENDIDELT

Alates 1. jaanuar 2000 kehtima hakanud tulumaksuseaduse kohaselt ei maksa Eestis
registreeritud juriidilised isikud enam tulumaksu mitte teenitud vaid jaotatud kasumilt.

Nimetatud seaduse kohaselt maksab #riiihing tulumaksu midras 26/74 koikidelt fiiusilistele
isikutele,  tulumaksusoodustusega mittetulundusiihingute  nimekirja mittekantud
mittetulundusiihingutele ja sihtasutustele ning mitteresidentidele rahalises v8i mitterahalises
vormis viljamakstud dividendidelt vOi muudelt kasumieraldistelt. Residendist driiihingule

makstavaid dividende ei maksustata.

Aastate 1994-1999 jaotamata kasumi arvelt makstavate dividendide puhul on vdimalik
tasumisele kuuluvast tulumaksust maha arvata viljamakstud dividendile vastavalt kasumiosalt
varem makstad tulumaksu osa.

AS Division McCann-Erickson maksimaalne tulumaksukohustus kogukasumi dividendideks
jaotamisel oleks:

| aastate 1994 - 1999 kasumi arvelt makstavatelt dividendidelt 648 272 (2000:1 786
205), kasutades koefitsenti k (k=0,325) — tulumaksu kohustus 17 083 (2000:47 068)
krooni.

2 2000 - 2001 aasta kasumi arvelt makstavatelt dividendidelt 3 611 677 (2000:1 350
365) - tulumaksu kohustus 1 268 967 (2000:474 453) krooni.

Kokku maksimaalne tulumaksu kohustus 1 286 050 (2000: 521 521) krooni.
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AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

LISA 6. OMAKAPITAL

Aruandeaasta 16puks on aktsiakapital nimivadrtuses 646 200 krooni, mis jaguneb 6462
nimeliseks lihtaktsiaks nimivagrtusega 100 krooni aktsia kohta.
Pohikirja jargne maksimaalne lihtaktsiate arv on 25 848.

LISA 7. REALISEERIMISE NETOKAIVE

Realiseerimise netokiive jaguneb turgude likes jargnevalt:

2001 2000

EEK EEK

Eesti 31226179 31 095 662

Austria 3272 506 2579438

Sveits 0 2 140 579

Soome 1415 083 1670132

Ungari 1196312 529553

Suurbritannia 294 587 309 301

Liati 31762 267 331

Prantsusmaa 0 127 613

Leedu 4 472 868 53 877

Saksamaa 0 1504

Belgia 94 372 0

Rootsi 111250 0

Kokku 42 114 919 38 774 990
ning tegevusalade 15ikes jargnevalt:

2001 2000

EEK EEK

Reklaami-ja disainiteenused 42 114 919 38 774 990

Kokku 42 114 919 38 774 990
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AS DIVISION MCCANN-ERICKSON

RAAMATUPIDAMISE AASTAARUANDE LISAD
2001. JA 2000. AASTA KOHTA

LISA 8. RENDITUD VARAD

Seisuga 31.12.2001 oli firmal kasutusrendil neli sdiduautot; Opel Zafira Comfort, Peugeot
406, Subaru Impreza ja Toyota RAV4.

Aruandeperiocodil on tasutud kasutusrendi makseid summas 186 644 krooni (km-ta).
Jirgmisel aruandeperioodil tasutakse nimetatud sdiduautode kasutusrendimakseid summas
289 373 krooni (km-ta).

LISA 9. SEOTUD OSAPOOLED

Tehinguteks seotud osapooltega loctakse tehinguid ema-, tiitar- ja sidusettevOtetega,
aktsiondridega, ndukogu ja juhatuse litkmetega, td6tajate, nende lihikondlastega ja firmadega,
milles nad omavad olulist osalust.

Seotud osapooltega 2001. aastal toimunud tehingud ning saldod seisuga 31.12.2001 on
kajastatud jirgnevalt.

2001 2000

EEK EEK

Nouded emaettevottele 1 084 1084
V&lad emaettevittele 276 710 174 8§64
Muud drikulud (emaettevote) 1171 546 174 864
Tootajatele antud laenude saldo 0 32 000
SGiduauto miiiik téotajale 0 93 500

Ettevotte juhtkonna hinnangul ei ole eelpool nimetatud osapooltega kasutatud turuhinnast
oluliselt erinevaid hindasid.
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AS DIVISION MCCANN-ERICKSON

KASUMI JAOTAMISE ETTEPANEK

AS DIVISION MCCANN-ERICKSON KASUMI JAOTAMISE ETTEPANEK

AS DIVISION MCCANN-ERICKSON juhatus teeb ettepaneku jaotada 2001. aasta lapuks
kogunenud 5 545 999 krooni suurune kasum jirgnevalt:

1 dividendideks 1 790 738 krooni, (sellest 1995-1999 jaotamata kasumi 648 272 arvelt)

2.eelmiste perioodide jaotamata kasumi arvele 3 755 261 krooni..

31.jaanuar 2002 .a.

Unfas Lilleofy,
Juhatuse Iijfe
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PRICEAMTERHOUSE(QOPERS

AS PricewaterhouseCoopers
Pirmu mnt. 15

10141 Tallinn
www.pwcglobal.com/ee/

Telefon (0) 6 141 800
Faks (0) 6 141 900

AUDIITORI JARELDUSOTSUS

AS Division McCann-Erickson aktsioniridele

Oleme auditeerinud AS Division McCann-Erickson (ettevte) 31. detsembril 2001
|3ppenud aasta kohta koostatud raamatupidamise aastaaruannet, mis on esitatud
lehekiilgedel 6-18 ja mille eest vastutab ettevdtte juhtkond. Meie kohustus on avaldada
auditi tulemustele tuginedes arvamust nimetatud raamatupidamise aastaaruande kohta.

Sooritasime auditi kooskdlas rahvusvaheliste auditeerimisstandarditega. Nimetatud
standardid nduavad, et audit planeeritaks ja sooritataks viisil, mis voimaldaks pohjendatud
kindlustundega otsustada, kas raamatupidamise aastaaruanne on koostatud olulises osas
korrektselt. Auditi kiigus kontrollitakse viljavotteliselt toendusmaterjale, millel pShineb
raamatupidamise aastaaruandes esitatud informatsioon. Audit h&lmab ka kasutatud
arvestuspohimdtete ja juhtkonnapoolsete raamatupidamislike hinnangute kriitilist analiiiisi
ning seisukohavottu raamatupidamise aastaaruande esituslaad suhtes tervikuna. Usume, et
audit annab meile pdhjendatud aluse arvamuse avaldamiseks.

Meie arvates kajastab tilalmainitud raamatupidamise aastaaruanne olulises osas Oigesti ja
Giglaselt ettevotte finantsseisundit seisuga 31. detsember 2001 ja 2001. a tegevuse tulemust
ning rahavoogusid kooskdlas Eesti Vabariigi raamatupidamise seadusega.
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Urmas Kaarlép Tiit Raimla
AS PricewaterhouseCoopers Vannutatud audiitor

8. veebruar 2002
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AS DIVISION MCCANN-ERICKSON

APPROVALS OF BOARD AND COUNCIL
FOR ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2001

Beginning of financial year 1 January 2001

End of financial year 31 December 2001

Name of the company AS DIVISION MCCANN-ERICKSON
Corporate registration number 10075571

Address Pikk tn.29a, Tallinn 10133

Executive management Agne Puusaar, Urmas Lilleorg
Telephone number 6270 070

Fax 6270 072

Operating activity Advertising services

Auditor PricewaterhouseCoopers AS

Management board has prepared on 31 December 2001 the management report and annual
accounts. In preparation of annual accounts the board has followed accounting law and
generally accepted accounting principles, and assets, liabilities, sharcholders’ equity and
result from operations of AS Divison McCann-Erickson disclosed in annual accounts are
correct and complete. The board deems AS Divison McCann-Erickson as a going concern
entity, which will continue operations for the foreseeable future.

The council of AS Divison McCann-Erickson has reviewed the annual report prepared by the
board, which consists of management report, annual accounts and its notes, proposal for
allocation of net profit and independent auditors’ report and approved it for submission to
general meeting,.

The annual report has been signed by all members of the board and the council.

Name Position Signature Date

AUonas FCP 200

Agne Puusaar Member of the Board
Urmas Lilleorg Member of the Board
Martin Davies Chairman of the Council
Joop Broeren Member of the Coungil—=
Imanta Hiitt Member of the Council

e
Rain Pikand Member of the Council  #-"
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AS DIVISION MCCANN-ERICKSON

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2001

AS Division McCann-Erickson (“the Company™) operating activity is rendering advertising
services including development of market communication and advertising strategies, creating
advertising campaigns, preparation and implementation. Year 2001 was successful for the
Company, the annual budget was fulfilled by more than 100%. Net sales increased over 9%
{up to 42.114.919 EEK), net profit for 2001 was 3.024.895 EEK.

There were no changes in the structure of shareholders in 2001. Majority shareholdings 75%
is held by The Interpublic Group of Companies Inc, which owns the McCann-Erickson
trademark. Previvos shareholders employed by the Company hold 25% of shareholdings. In
2001 one member of the council was re-elected, members of the board are still Agne Puusaar

(administration manager) and Urmas Lilleorg (managing director).

AS Division McCann-Erickson is still one of the best advertising companies in Estonia.
According to image research of advertising agencies carried out by AS EMOR in 2000 and
2001 Division advertising agency is an image-leader and the spontaneously the best known

advertising agency. The highest grade was granted to our creativity and project management.

Financial performance of the Company is satisfactory in the market. According to the
research of Estonian Advertising Agencies Union, which was carried out based on the data of
Krediidiinfo, Division was the forth based on the earned agency revenue in 2000 and 1999,
respectively. Earned agency revenue of 13.267.237 EEK in 2001 is a high result, which

improves our position in the market even more.

In advertising season 2001/2002 we are still servicing the leading companies in Estonia such
as Saku Olletehas, Eesti Mobiiltelefon, Hansapank, Estonian Air, Tallinna Piimat&dstus and
ES Sadolin, additionally many of smaller clients. As internationals clients the most well
known companies are foodindustry group Nestlé, cosmetics and hiigieeniproducer L'Orcal,
medicine producer Glaxo Wellcome and Bacardi-Marini group companies. Year 2001 add
also new clients, the biggest of which was Coca Cola, who is serviced in the whole Baltics

region.

In 200} AS Division McCann-Erickson employed on average 21 employees. Total salaries of

full-time employees in 2001 totalled to 4.260.943 EEK. No salaries were paid to the members




AS DIVISION MCCANN-ERICKSON

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2001

ol council. Total salaries paid to members of the management board in 2001 totalled to

24.000 EEK.

In 2002 the Company’s in-house priorities are impovement of working environment and
traning of employees. We will continue working on improvement of quaility of our services
and development of full-scope marketing communication services and respective advisory of

the clients
We project net sales for 2002 in the same level as in 2001 (approximately 43 million EEK), at
the same time we expect to increase more agency services revenue. which will provide stable

growth of the net profit (projected net profit is 3.2 million EEK).

The relationship with McCann-Erickson Worldwide will deepen even more in 2002.

Tallinn, 31 January 2002

Administration manager




AS DIVISION MCCANN-ERICKSON

ANNUAL ACCOUNTS

CONFIRMATION OF THE MANAGEMENT BOARD ON ANNUAL ACCOUNTS

The Board confirms that As Division McCann-Erickson annual accounts presented in pages
G- 18 are correct and complete.

Memb, } of the E’bard

Urmas Lillcoyg/

Tallinn, 31 January 2002




AS DIVISION MCCANN-ERICKSON

BALANCE SHEETS

AS OF 31 DECEMBER 2001 AND 2000

ASSETS
Current assets
Cash and bank accounts

Receivables from customers
Accounts receivables
Allowance for doubtful debts

Total

Other receivables
Other short-term receivables
Total

Accrued income
Other accrued income
Total

Prepaid expenses

Prepaid taxes

Other prepaid expenses
Total

Inventory
Work in progress
Goods bought for resale
Prepayments for suppliers
Total

Total current assets

Non-current assets

Fixed assets
Transportation vehicles
Machinery and equipment

Other equipment
Accumulated depreciation

Unfinished construction
Prepayment for fixed assets
Total

Total fixed assets

TOTAL ASSETS

Note 31.12.2001 31.12.2000
EEK EEK
3201 818 3289 082
3 868 696 2206 143

-74 109
3794 587 2206 143
32 263 131 096
32263 131 096
0 10 437
0 10 437
4 29611 133 147
168 585 592 117
198 196 725 264
176 835 4921
36 853 62 260
101 830 0
315518 73 181
7542 382 6 435 203

2.3

279 800 939 600
1 492 637 1677517
75 999 60 045
972 762 - 1337084
565027 0
176 386 0
1617 087 1340 077
1617087 1340077
9 159 469 7775 280




AS DIVISION MCCANN-ERICKSON

BALANCE SHEETS
AS OF 31 DECEMBER 2001 AND 2000

LIABILITTES AND SHAREHOLDERS®’ EQUITY

Short-term liabilities
Debt obligations

Debentures 3
Total

Payables to suppliers
Accounts payable

Total
Other payables
Payables to parent company 9
Total
Taxes payable 4

Accrued expenses
Due to employees
Other accrued expenses
Total

Total short-term liabilities

Long-term liabilities

Non-convertible debt obligations 3
Total

Total long-term liabilities
Total liabilities

Shareholders’ equity 6
Share capital
Obligatory reserves
Retained earnings
Net profit for financial year
Total shareholders’ equity

TOTAL LIABILITIES
AND SHAREHOLDERS® EQUITY

31.12.2001 31.12.2000
EEK EEK

96 905 86 242
96 905 86 242
1480514 2110873
1480514 2110873
276 710 174 864
276 710 174 864
572 137 387 860
389 288 465 270

3 687 0
392975 465 270
2 819241 3225108
83 410 180 315
83410 180 315
83418 180 315

2 902 651 3 405 423
646 200 646 200
64 620 64 620
2521103 1 786 205
3024 895 1 872 832
6 256 818 4 369 857
9159 469 7 775280




AS DIVISION MCCANN-ERICKSON

STATEMENTS OF PROFIT AND LOSS

FOR THE YEARS ENDED 31 DECEMBER 2001 AND 2000

Revenue
Net sales

Change in work in progress and finished production
Other revenue

Total revenue

Operating expenses
Materials, consumables and supplies
Miscellaneous operating expenses
Labor expenses
Salaries and wages
Social taxes
Depreciation
Depreciation and impairment charge of fixed assets
Other expenses

Total operating expenses
Operating profit

Financial income
Other interest and financial income

Total financial income

Financial expenses
Other financial expenses

Total financial expenses

Profit from operating activity

Net profit for financial year

Note 2061 2000
EEK EEK

7 42 114 919 38 774 990
171914 -51 567

287252 81057

42 574 085 38 804 479

29019 596 27 594 935

2727120 2 882 397

6111720 5533479

4536915 4123 199

1574 805 1410280

2 445 859 578 456
445 859 578 456

1284618 350 500

39 588 913 36 939 767

2985172 1864 712

66 414 47313

66 414 47 313

26 691 39 193

26 691 39193

3024 895 1 872 832

3024 895 1 872 832




AS DIVISION MCCANN-ERICKSON

STATEMENTS OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2001 AND 2000

STATEMENTS OF CASH FLOWS

2001 2000

EEK EEK
CASH FLOW FROM OPERATING ACTIVITIES
Net profit 3024 895 1872 832

Adjustments to reconcile net profit to net cash provided
by operating activities:

Depreciation 445 859 578 456
Loss from sales of securities 0 771
Loss from sales of fixed assets -146 082 8028
Loss from disposal of finance lease agreement 0 33 109
Interest income -66 414 -30 635
Interest expense 26 691 21 744
Changes in operating assets and liabilities:
Accounts receivables -1 588 444 -369 576
Other receivables 98 833 61117
Prepaid expenses 527 067 -232 708
Inventory -242 337 51567
Clients’ prepayments for services 0 -614
Accounts payable -630 359 1 149 481
Other payables 101 845 174 864
Taxes payable 184 277 136 837
Accrued expenses -72 294 -321273
Net cash provided by operating activities 1 663 537 3133999
CASH FLOWS FROM INVESTMENT ACTIVITIES
Proceeds from sales of securities 0 496 945
Acquisition of fixed assets -898 820 -696 205
included acquisition with finance lease 0 357712
Proceeds from sales of fixed assets 322 034 79 237
Interest received 76 851 20198
Net cash provided by (used in) investment activities -499 935 257 887
CASH FLOWS FROM FINANCING ACTIVITIES
Finance lease payments -86 242 -239 228
Dividends paid -1 137 933 0
Interest paid -26 691 =21 744
Net cash used in financing activities -1 250 866 -260 972
Net change in cash -87 264 3130944
CASH AT THE BEGINNING OF YEAR 3289 082 158 167
CASH AT THE END OF YEAR 3201818 3289 082
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AS DIVISION MCCANN-ERICKSON

STATEMENTS OF SHAREHOLDERS’ EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2001 AND 2000

STATEMENTS OF SHAREHOLDERS’ EQUITY

Profit for

Share Retained financial
capital Reserves earnings year Total
EEK EEK EEK EEK EEK
31 December 1999 646 200 64 620 1 369 985 416 220 2 497 025
Allocation of net profit 0 0 416 220 -416220 0
Net profit for financial year 0 0 0 1872 832 1 872 832
31 December 2000 646 200 64 620 1 786 205 1872832 4 369 857

Allocation of net profit:

retained earnings 0 0 734 898 -734 8§98 0
dividends 0 0 1137934 -1 137934 0
Paid dividends in 2001 0 0 -1 137 934 0 -1 137 934
Profit for financial year 0 0 0 3024 895 3024 895
31 December 2001 646 200 64 620 2521103 3024 895 6 256 818

See details about movement of shareholders equity in Note 6.
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AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

AS Division MCE 2001 annual accounts have been prepared in accordance with generally
accepted accounting principles in Estonia using cost principle. Generally accepted accounting
principles are based on internationally accepted accounting principles (IAS and European
Union Directives) and its main requirements are stipulated by Estonian Accounting Law and
in decrees of the Government of Estonia and the Ministry of Finance, which are supplemented
by the guidelines issued by the Estonian Accounting Board

AS Division MCE has used sceme 1 in preparation of statements of profit and loss as
stipulated in appendix 2 to Estonian Accounting Law.

Main accounting principles used in preparing the annual accounts are described below.
Accounting for foreign currency transactions

Foreign currency transactions are recorded based on the foreign currency exchange rates of
the Bank of Estonia valid at the day of the transaction. Receivables and payables recorded in
foreign currency as at the balance sheet date have been transiated inte EEK based on the
foreign currency exchange rates valid on the balance sheet date. Profits and losses from
foreign currency transactions are recorded in the statement of profit and loss as income or
expense of the period.

Cash and cash equivalents

Cash and cash equivalents in the statements of cash flows represent petty cash and demand
deposits (except overdraft balance), short-term deposits with maturity less than 3 months
and the securities easily convertible to cash.

Valuation of receivables

Accounts receivables have been valued in the balance sheet based on their collectability.
Every receivable has been valued individually taking into account information obtained
about client’s solvency. Allowance for doubtful debt has not been recorded. Receivables
received during the period previously written off have been recorded as opposite entry in the
expense line.

Accounting for inventories

Work in progress or uncompleted projects include expenses, which have been made for
development and completion of certain project in the future. Change in work in progress is
accounted in statement of profit and loss.

Fixed assets

Fixed asset is considered an asset with useful life over one year and with a minimum value
of 5 000 EEK. Fixed assets are recorded at acquisition cost, which consist of purchase price,
non-recoverable taxes and other expenses directly refated to taking the fixed asset into use.
The straight-line depreciation method is used for calcuiating depreciation. Depreciation rate

12



AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

is determined for each fixed asset according to its useful life. Depreciation rates for fixed
asset groups per year are as follows:

» Machinery 10-33%;
» Transportation vehicles 20- 40%;
» Office equipment 25%.

Only the improvement costs, which improve the fixed asset beyond its originally assessed
standard of performance and which result in increased future benefits, are capitalised. Regular
repair works are accounted as expenses. Small value items (value less than 5 000 EEK) are
expensed in acquisition. Software is accounted as fixed assets.

Liabilities

All known liabilities and provisions are recorded in the balance sheet, if it is possible to
determine their fulfilment. Liabilities with a due date of more than one year are recorded as
long-term liabilities. Potential liabilities and guarantees are recorded as off-balance sheet
items.

Accounting for income

Sales revenue is recorded on an accrual basis in accordance with the revenue principle.
Revenue in rendering services is accounted at the period the service is rendered.

Interest income is recognized on an accrual basis.

Vacation allowance

Vacation reserve is adjusted once a year (at the end of the year). The change in vacation
allowance is accounted in the statement of profit and loss (separately with social tax) and as a
short-term liability in the balance sheet (with social tax).

Reserves

In accordance with requirements of the Commercial Code statutory obligatory reserve is
recorded from profit altocations. The annual allocation to the obligatory reserve should be at
least 1/20 of approved net income until the obligatory reserve reaches to 1/10 from paid in
share capital.

Accounting for leases

Lease transaction is accounted for as an operating lease for all cases where both of the
following conditions are met:

» the lessee can unilaterally terminate the lease agreement without making additional
payments before the terms of the lease agreement are satisfied or the end of lease term;

» ownership of the asset is not transferred during or at the end of the lease period to the
lessee.

13



AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

If the above-mentioned conditions are not met, the transaction is recorded as a financial lease.
In terms of an operating lease the lease payments are recorded as period costs. An assct leased
in terms of an operating lease is not recorded as a fixed asset and not depreciated.

Assets acquired under a financial lease and financial lease liabilities are recognized on the
balance sheet of the lessee. If ownership is expected to be transferred to the lessee,
depreciation is calculated in the usual manner. If the leased asset is to be returned to the lesser
then the maximum depreciation period is equal to the lease term.

NOTE 2. FIXED ASSETS

Fixed assets movement is as follows:

Machinery and Other Transportation Unfinished Prepayment Total
equipment fixed assets vehicles construction for fixed assets
EEK EEK EEK EEK EEK EEK

Cost
31 December 2000 1677 517 60 045 939 600 0 0 2 677 162
Additions 134 865 22 542 0 565 027 176 386 898 820
Disposal 0 0 -659 800 0 0 -659 800
Return to leasing 0 0 0 0 0 0
company
Write off -319 745 -6 588 0 0 0 -326 333
31 December 2000 1 492 637 75999 279 800 565 027 176 386 2 589 849
Accumulated
depreciation
31 December 1999 669 707 40 664 626 714 0 ¢ 1 337 085
Charge for period 293 320 15 604 136 935 0 0 445 859
Sold and returned 0 0 -483 849 0 0 -483 849
Write off -319 745 -6 588 0 0 0 -326 333
31 December 2000 643 282 49 680 279 800 0 0 972 762
Net book value
31 December 2000 1 007 810 19 381 312 886 0 0 1 340077
31 December 2001 849 355 26 319 0 565 027 176 386 1617 087

14



AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

NOTE 3. FIXED ASSETS ACQUIRED WITH FINANCE LEASE

Fixed assets acquired with finance lease and respective finance lease liabilities are as follows:

At cost value

As of 31 December 2000
Acquisition

Return of fixed assets

As of 31 December 2001
Accumulated depreciation
As of 31 December 2000
Charge for period

Return of fixed assets

As of 31 December 2001

Net book value
as of 31 December 2001

Finance lease liability

As of 31 December 2001

Short time portion
Long term portion

Principal payments
in financial year

Interest expense
in financial year

Interest rate p.a.

Machinery and Transportation

equipment vehicles Total

EEK EEK EEK

357712 939 600 1297 312

0 0 0

0 -659 800 0

357712 279 800 637 512

12 466 626 714 479 630

42276 136 934 241 216

0 -483 848 -81 666

54742 279 800 639 180

302 970 0 302 970

266 556 0 266 556

96 905 0 96 905

83 410 0 83 410

86 242 0 36 242

26 359 0 26 359
7,2-11%
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AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

NOTE 4. PREPAID TAXES AND TAXES PAYABLE

Prepaid taxes and tax liabilities are composed as follows:

2001 2000
EEK EEK
Prepaid taxes
Corporate income tax 0 34 497
Total 0 34 497
Taxes payable
Social taxes 336998 173 299
Personal income tax 142 985 124 937
V.AT 85079 80 846
Income tax fringe benefits 4 447 3778
Income tax on payments to non-residents 2296 0
Tax penalties 332 0
Total 572137 387 860

In 2001 other taxes in amount of 34 497 EEK were covered at the expense of corporate

income tax.

NOTE 5. DEFERRED INCOME TAX ON DIVIDENDS

Starting from 1 January 2000 when new income tax law came into force, corporate bodies
registered in Estonia do not pay income tax on net income but distributed profit.

According to new income tax law, corporate body pays income tax of 26/74 from all
payments, to individuals, non-profit associations and foundations not listed as association
with income tax benefits and non-residents, in the form of dividends, monetary or non-
monetary, or other profit distributions. Dividends paid to restdent corporate body are not
taxable.

In case of dividends payable from retained earnings from years 1994 until 1999 it is possible
to deduct from corporate income tax payable part of paid income tax paid earlier on paid
dividends on respective share of retained earnings.

AS Division McCann-Erickson maximum income tax liability if retained earnings (included
net profit for the year) will be fully distributed as dividends would be as follows:

1. dividends payable from retained earnings from years 1994 until 1999 in amount of
648 272 EEK (2000: 1 786 205 EEK), using coeficient k (k=0,325) — income tax
liability 17 083 EEK (2000: 47 068 EEK),

2. dividends from net profit for the financial year 2000 and 2001 in amount of 3 611 677
(2000: 1 350 365 EEK)- income tax liability 1 268 967 EEK (2000: 474 453 EEK).

Total maximum income tax liability is 1 286 050 EEK (2000: 521 521 EEK).
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AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

NOTE 6. SHAREHOLDERS’ EQUITY

As of 31 December 2001 the share capital is 646 200 EEK, which compose of 6 462 shares

with nominal value 100 EEX per share.

According to statue of the Company maximum number of shares is 25 848.

NOTE 7. NET SALES

Nest sales analysis by markets is as follows:

Estonia
Austria
Switserland
Finland
Hungary
Great Britan
Latvia
France
Lithuania
Germany
Belgium
Sweden

Total

and by activity:

Advertisement and design services

Total

2001 2000

EEK EEK
31226179 31 095 662
3272506 2579 438
0 2 140 579

1 415 083 1670132
1196312 529 553
294 587 309 301
31762 267 331

0 127613

4 472 368 53 877
0 1504

94372 0

111 250 0
42114919 38 774 990
2001 2000

EEK EEK
42114 919 38 774 990
42 114 919 38 774 990
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AS DIVISION MCCANN-ERICKSON

NOTES TO ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2001 AND 2000

NOTE 8. OPERATING LEASES

As of 31 December 2001 the Company had operating leases for four vehicles, Opel Zafira
Comfort, Peugeot 406, Subaru Impreza and Toyota RAV4.

Operating lease payments in 2001 amounted to 186 644 EEK (without V.A.T). Opearting
lease payments in next financial year amount to 289 373 EEK (without V.AT).

NOTE 9. TRANSACTIONS WITH RELATED PARTIES

Transactions with related parties are considered to be the transactions between affiliated
parties, shareholders, members of board and council, employees and their relatives and

companies under their control.

Transactions with related parties in 2001 and balances with related parties as of 31 December
2001 are as follows:

2001 2000

EEK EEK

Receivables from 1 084 1084

parent company

Payables to parent company 276 710 174 864
Other expenses (parent company) 1 171 546 174 864
Loans receivable from employees 0 32 000
Sale of vehicle to employee 0 93 500

Based on management estimation transaction with related parties are made using the prices
not significantly different from market prices.
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AS DIVISION MCCANN-ERICKSON

PROPOSAL FOR ALLOCATION OF NET PROFIT

AS DIVISION MCCANN-ERICKSON PROPOSAL FOR ALLOCATION OF
NET PROFIT

AS DIVISION MCCANN-ERICKSON management board will make proposal for allocation
of retained earnings as of 31 December 2001 in amount of 5 545 999 EEK as follows:

1. to dividends in amount of 1 790 738 EEK, (retained earnings in amount of 648 272 EEK
from 1995-1999),

2. to retained earnings account in amount of 3 755 261 EEK.

31 January 2001
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PRICEAVATERHOUSE(QOPERS

AS PricewaterhouseCoopers
Pdrnu mnt. 15

10141 Tallinn

Estonia
www.pwcglobal.com/ee/

Telephone +372 6 141 300
Facsimile +372 6 141 900

AUDITOR’S REPORT

(Translation of the Estonian original)

To the shareholders of AS Division McCann-Erickson

We have audited the financial statements of AS Division McCann-Erickson (the Company)
for the year 31 December 2001 as set out on pages 6 to 18. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion the financial statements give a true and fair view of the financial position of
the Company as at 31 December 2001 and of the results of its operations and its cash flows
for the year then ended in accordance with Estonian Accounting Law.

Urmas Kaarlep Tiit Raimla
AS PricewaterhouseCoopers Authorised auditor

8 February 2002



'DIVISION

TALLINNA ARIREGISTRILE

AS DIVISION MCCANN-ERICKSON
reg.kood: 10075571

asukoht Tallinn, Eesti Vabariik

juhatuse liige AGNE PUUSAAR
isikukood: 47206162749

elukoht: Tallinn, Eesti Vabariik

TEATIS

Kéesolevaga esitame AS-i Division McCann-Erickson (reg. kood: 10075571, asukoht: Tallinn,
Ecsti  Vabariik) 2001.a. majandusaasta aruande, mis Kinnitati aktsionédride korralise
iildkooseoleku poolt 30. aprillil, 2002.a.

Tallinnas, 31. mail, 2002.a.

y
LA
?_47%’?// (Al m///
Agng Puusaar
AS/Division MeCann-Erickson
juﬁatuse liige

Lisad:

1. AS-1 Division McCann-Erickson majandusaasta aruanne 31.detsembril, 2001.a. 16ppenud
majandusaasta kohta;

2. AS-i Division McCann-Erickson aktsiondride korralisel Gldkoosolekul osalenud
aktsioniride nimekiri;

3. Ule 10% aktsiatega misratud hisltest omavate AS-i Division McCann-Erickson
aktsionédride nimekiri 2001 aasta majandusaasta aruande kinnitamise seisuga.

AS Division McCann-Ericksen ik 295 10123 Tellinn Batoria

Te #3/26.2/0 070 | Rey »r 10073371 | Pansagant aja 271001193863



KOOSOLEKUL OSALESID/PARTICIPANTS:

THE INTERPUBLIC GROU?P OF
COMPANIES, INC.

reg.nr.: 13-1024020

asukoht/ location: New York
City, Ameerika Uhendriigid

4.844

4,844

hr. Imanta Hiut
(ID: 37311260361)
volikiri/ Power of Attorney

HR. URMAS LILLEORG

1D: 36510290283

FElukoht/ residence: Tallinn, Eesti
Vabariik

566

566

Isiklikult/ personally

HR. RAIN PIKAND

1D; 36608250239

Elukoht! residence: Tallinn, Eesti
Vabariik

566

566

Isiklikult/ personally

HR. TONU SIKK

1D: 36801310254

FElukoht/ residence: Tallinn, Eesti
Vabariik

324

324

Isiklikult/ personally

H®, ANDRUS LEMBER

1D: 36707040231

Elukoht/ residence: Tallinn, Eesti
Vabariik

162

162

Isiklikult/ personally

Sellega ofi AS Division McCann-Erickson aktsiondride korralisel
koosolekul esindatud 100% (ikssada protsenti) aktsiatega mifiratud

hiiiiltest.

Aktsiondiride vdi nende esindajate istkusamasus ja volitused on

tuvastatud.

6,462

6,462

/7
UrmagLILLEQRG
Koosoleku juhataja/ Chailyfan of the Meeting

Thereby 100% (one hundred per cent) of the total number of votes
represented by AS Division McCann-Erickson shares were present at

the regular meeting.

The identity and authorisations of the shareholders or their
representatives have been duly verified.

P

Rain PIKAND -

Protokollija/ Secretary of the Meeting



AKTSIASELTSI DIVISION MCCANN-ERICKSON
REG. KOOD: 10075571
ASUKOHAGA TALLINN, EEST! VABARIIK

TLE 10% AKTSIATEGA MAARATUD HAALI OMAVATE AKTSIONARIDE NIMEKIRI
2001.A. MAJANDUSAASTA ARUANDE KINNITAMISE SEISUGA
TALLINNAS, 30. APRILLIL, 2002.A.

Aktsionirile kuuluvate aktsiate
kohta on viiljaantud aktsiatdhed

THE INTERPUBLIC , ;rﬁzrll fa:‘:z:fh";lgl:r Nimeline lihtaktsia | f;‘giglt"g‘:s_da‘”d alljagnevate numbritega:

GROUP OF 13-1024020 | AT 440 OO0 | nimivaartusega 4844 | 4,844 hasle T500% | Fe e VM 0032645 (1,696 aksiat)

COMPANIES, INC. A mendricid 2100 EEK s VM 0032647 (1,695 akisiat)
01 VM 0032649 (969 aksiat)

VM 0032651 (484 aktsiat)

Ulaltoodud andmete 8igsust kinnitame:

L7 ,/(éé;; W/(y
Uridas Lifleorg ' Puusaar
J atus;/liige Juhatuse liige



