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TEGEVUSARUANNE
MANAGEMENT REPORT

Aasta 2002 oli KL.G Eesti AS-le Gheksas tédaasta.
Heameel on tédeda, et suutsime eelmise aastaga
vorreldes kasvatada oma kaivet 15,4 %

ja kasumit 141 %.

Aastaks 2002 vatsime eesmargiks taotleda
kvaliteedijuhtimissertifikaat FAIM ja aktiviseerida
muiogitegevust. Kahjuks tuleb tddeda, et esimest
plstitatud Glesannet ei suutnud me taies mahus
realiseerida. Saavutasime kil valmiduse
kvaliteediauditi 1abiviimiseks, kuid meist mitte-
olenevatel pdhjustel ei saanud audiitorfirma
Ernst & Young auditit I4bi viia. Firma arengu
seisukohalt on tahtsam muidugi 100% valmis-
olek auditiks.

Teine tlesanne dnnestus histi. Seda kinnitavad
ka majandustulemused.

Peamisteks eesmarkideks aastal 2003:

- laiendada oluliselt tegevushaaret Eestis ja Leedus
- alustada uute teenuste pakkumist Eestis ja Leedus
- suurendada oluliselt laopinda

Todtajate keskmine arv 2002 aasta jooksul off

15. Tostasudeks maksti 1272,0 tuhat krooni sh.
juhatuse tasudeks 240,0 tuhat krooni.

Aastaks 2003 ennustatud majanduskasvu taustal
loodame oma tegevuse jdudsale kasvule.

Ténan ka kbiki meie kliente, partenereid ja
personali hea koostéo eest.

Alar Léhmus

KLG Eesti AS Majandusaasta aruanne

It has been 9th anniversary in 2002 year since
KLG Eesti AS started its activitiy in

special logistic business. We gladly want to admit,
that net sales grew 15,4% and profit increased
141% compared to year 2001.

Main goals in 2002 were to receive the quality
certificate FAIM and increase the sales and marketing
activities. Unfortunately we could not realise this
target in 100%. KLG Eesti was ready for auditing,

but by the reason beyond our control company

Ernst & Young couid not make an auditing.

Increasing the sales activity was made successfully,
fiancial figures also indicate it.

The goals, which were set up for 2001:

- to increase the field of activity in Estonia and Lithuania
- to provide a new service in Estonia and Lithuania

- to increase the warehouse space

The average number of employees in 2001 was 15. Amount of

paid salaries was 1272,0 thousand kroons included the
amount of wages to the board 240,0 thousand kroons.

The economical growth estimations show, that we count on
increase of our main activities.

Many thanks to our clients, partners and personnel for
co-operation,

Alar Léhmus

A.Ldhmus
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JUHATUSE DEKLARATSIOON
DEKLARATION OF THE BOARD

KLG Eesti AS tegevjuhtkond deklareerib: The Board of KLG Eesti AS declare:

1) raamatupidamise aastaaruande koostamisel 1) annual report of KLG Eesti AS has been
rakendatud pdhimdtted on vastavuses Eesti made according to Estonian generally

hea raamatupidamistavaga; accepted accounting principles;

2) raamatupidamise aastaaruanne kajastab 2y annual report of KLG Eesti AS give a true
digesti ja diglaselt KLG Eest AS finantseisundit, and fair view of the results of operations and
majandustulemust ja rahavoogusid; fiancial position and cash flows;

3) KLG Eesti AS on jatkuvalt tegutsev ettevite. 3) KLG Eesti continue its activities.

Alar Léhmus Alar Lohmus

Chairman of the board

Juhataja
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KLG EESTI AS BILANSS SEISUGA 31.12.2002

KLG EESTI AS BALANCE SHEET AT 31.12.2002 e
EEK | EEK |
31.12.02  01.01.02
Aktiva Lisa Assets
Kéaibevara Note Current Assets
Raha ja pangakontod Cash and bank 61 569 81015
Ostjatelt laekumata arved Accounts receivable 890 144 1227 873
Ebatdenaoliseit laekuvad arved(miinus) Allowance for doubtful receivables -346 190 -14 249
Nauded tatarettevitetele Receivables from subsidiary comparnies 18 431 42 989
Nduded sidusettevitetele Receivables from associated companies 217 632 158 879
Muud lihiajalised nduded Other current receivables 174 583 380794
Maksude ettemaksed ja tagasinduded 9 Prepaid taxes 31066 1200
Ettemakstud tulevaste perioodide kulud Other prepaid expenses 124 012 126 9686
Ettemaksed hankijatele Prepaymets to suppliers 335 348
Tooraine ja materjal Raw material and material 30 839 32 483
Kéibevara kokku Total currents assets 1202421 2038 296
Péhivara Fixed Assets
Tutar- ja sidusettevétete aktsiad 2 Shares of subsisiary companies 434932 329293
Muud aktsiad,osakud 2 Other shares 39 117
Mitmesugused pikaajalised ntuded Miscellaneous long-term receivables 309615 309615
Masinad ja seadmed 3 Flant and equipment 288 814
Muu inventar 3 Other equipment 305320 2758086
Akumuleeritud pdhivara kulum (miinus) Accumulated deprecation{minus) -279502 -224723
Materiaalne pdhivara kokku Tota!l noncurrent physical assets 314 632 51083
Péhivara kokku Total fixed assets 1098 296 689 991
Aktiva kokku “Total assets 2300717 2728 287
Passiva Liabilities and equity
Lohiajalised kohustused Current liabilities
Luhiajalised laenud Short-term loans credit 86 183 102082
Lohiajalised laenud krediidiasutustelt 4 Short-term loans from financial institutions 163513 218 308
Ostjate ettemaksed Customer advances 46 874 46 480
Hankijatele tasumata arved Accounts payable to suppliers 880465 1219031
Vélad titarettevétetele Payables to subsidiary companies 9 998 94 754
Maksuvdlad 9 Taxes payable 56 936 61789
Volad to6votjatele Payabhles to employees 102 588 127 289
Intressivélad Interest payable 9 35
Muud viitvlad Other accured expenses 261462 396 014
Lihiajalised kohustused kokku Total current liabilities 1608 028 2 265782
Pikaajalised kohustused Noncurrent liabilities
Pikaajalised kohustused 6 Long-term liabilities 183 385
Pikaajalised kohustused kokku Total noncurrent liabilities 183 385 0
Kohustused kokku Total liabilities 1791413 2265782
Omakapital 7 Qwner's equity
Aktsiakapital Share capital 500 000 500000
Reservkapital Mandatory legal reserve 6 353 6 353
Eelmiste pericodide kasum (kahjum) Retained earnigs -43 848 -24 618
Aruandeaasta kasum (kahjum} net profit(-loss) for the financial year 46 799 -19 230
Omakapital aktsiaselisis kokku Total owner’s equity 509 304 462 505
[Passiva kokku Totai liabilities and equity 2300717 2728 287

i
I
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KLG EESTI AS KASUMIARUANNE SEISUGA 31.12.2002
KLG EESTI AS INCOME STATEMENT AT 31.12.2002 ..

EEK EEK
2002 2001

Aritulud Revenue
Realiseerimise netokaive Net sales 7706613 6518074
Muud &ritulud QOther revenue 165732 675349
Aritulud kokku Total revenue 7862345 7193 423
Arikulud Expenses
Kaubad,toore, materjal ja teenused  Materials, consumables and supplies 4 062 718 4 080 561
Mitmesugused tegevuskulud Other operating expenses 1711624 1590728
Té6jOu kulud Personnel expenses 1698 180 1 340 241
s.h.Paigakulu incl.wages and salaries 1272042 1007170

Sotsiaalmaksud sacial security taxes 419705 332539

Toétuskindlustusmaks unemployment security tax 6433 532
Kulum Deprecation 54 779 87 142
Muud &rikulud Other expenses 200837 242 646
Arikulud kokku Total expenses 7728138 7341318
Arikasum Operating profit (-loss) 134 207 -147 895
Finantstulud Financial income 21058 164 402
Finantskulud Financial expenses 108 466 35737
Aruandeaasta puhaskasum Net profit(-loss)for financial year 46799 19230

6 A.LGhmus




ARVESTUSPOHIMOTTED
ACCOUNTING PRINCIPLES

Raamatupidamise aastaaruande koostamise
alused.

KLG Eesti AS-i raamatupidamise aastaaruanne
on koostatud ldhtuvalt Eesti Vabariigi heast

raamatupidamise tavast. Hea raamatupidamise
pdhinduded on kehtestatud EV raamatupidamis-

seadusega, mida tdiendavad EV Raamatupidamise

Toimkonna poolt vélja antud juhendmaterjalid
ning dldtunnustatud raamatupidamispdhimétted.

Aastaaruanne on koostatud Eesti kroonides.
Valuutapdhised tehingud ja nduded.

Tehingud vélisvaluutas kajastatakse raamatu-
pidamises tehingup&eval kehtinud Eesti Panga
valuutakursi jargi. Aastaaruandes on valuuta-
pohised monetaarsed kirjed Gmber hinnatud
bilnasi kuupaeval kehtinud Eesti Panga
valuutakursi jargi. Umberhindlusest tekkinud
tutud ja kulud on kajastatud kasumiaruandes.

Nouded ostjatele.

N&udeid ostjatele on hinnatud individuaalselt.
Ebatdendoliselt lackuvad ja lootusetud ndude-
summad on kajastatud aruandeperioodi kuludes.

Pé&hivara.

P&hivarana vBetakse arvele varad, mille
soetusmaksumus Oletab 5000.- krooni ja mille
kasutusaeg on pikem kui 1 aasta.

P#hivarad vOetakse arvele scetusmaksumuses ja
amortiseeritakse lineaarsel meetodil 18htudes
nende kasulikust tddeast.

KLG Eesti AS Majandusgasta aruanne 2002
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lisa 1
note 1

Principles in compiling annual report.

KLG Eesti AS annual report of year 2002 is compiled
in accordance with the generally accepted principles in
Estonia. The principles are set by the law of accounting
of Estonia and are supplemented with the standards
set by Estonia Board of Accountants and GAAP.

The reporting currency is the Estonian kroon {(EEK).

Transactions based on foreign currency.

Transactions in foreign currency are recorded in
accountting with the rate of Estonian Bank. In the annual
accounting report all accounts in foreign currency are
recalculated to EEK with the rate form 31.12.2002.

Gain and losses from these recalculations are recorded
in income statement.

Accounts receivable.

accounts receivables are dealt individually. Doubtful
receivables are recorded as exoenses in income state-
ment.

Noncurrent physical assets.

Asgsets, which acquisition value exeeds 5000.- EEK,
and expluatation period is more than 1 year

recorded as noncurent physical assets. Noncurrents
physical assets are recorded in acquisition value and to
be depreciated.

A.LShmus



Kapitalirent .

Eesti Vabariigis kasutatavate arvestuspdhimotete
kohaselt vOetakse kapitalirendi korras soetatavad
varad arvele rendilevétja bilansis Uhelt poolt
pdhivaradena soetusmaksumuses ja teiselt poolt
kajastatakse vastavat vblakohustust. Rendimakse
korral kohustus vaheneb. Kapitalirendiga soetatud
vara amortiseeritakse sarnaselt Ulejasanud
pbhivaradele.

Kohustused.

Pikaajaliste kohustustena on bilansis kajasta-
tud kohustused, mille maksetahtaeg arvestatuna
bilansikuupaevast on hiljlem kui (ks aasta.
Ulejaanud kohustused on esitatud |ihiajalistena.

Realiseerimise netokiive.

Ettevétte pShitegevuseks on logitiliste teenuste
osutamine. MUlk on kajastatud tekkepdhiselt.
Veel realiseerumata ettemakstud tulud on
bilansis kapiraliseeritud.

Muude &rituludena on esitatud pdhitegevusega
otseselt mitteseotud reliseerunud tujud,

Kulud.

Kuludena on kajastatud ainult realiseeritud
teenuste osutamisega seotud kulud ning kulud,
mis kuuluvad aruandeaastasse. Kulude jagamisel
p&hitegevuste ja muude &aritegevuste vahel on
lahtutud kulude seotusest pdhitegevusega.
Kuludena veel realiseerumata valjaminekud on
bilansis kapitaliseeritud.

KLG Eesti AS Majand_qsga;ta aruanne 2002

Capital lease.

Consistent with the accounting policies accepted in the
Republic of Estonia, assets acquired under the terms of
a finance lease are carried in the lessee's balance sheet
as non-current assets at agguisition cost and liabilities.
Lease payrnents reduce the liability. Assets acquired
under terms of a finance lease are depreciated similary
to other non-current assets.

Liabilities.

Liabilities, which date of payment is not in the
following year, are recorded as long term fiabilities.
Cther liabilities are recorded as short term liabilities.

Net sales.

KLG Eesti AS main field of activity is moveing.

Sales is recorded with accrual basis. Prepaid amounts
are recorded in balance sheet as prepayments.
Expenses not relating to the main activity are presented
as other operating income.

Expenses.
All expenses that relate to the activities of KLG Estonia,
are recorded in income statement. Dividing of expenses

is based on the content of transaction. Expenses not
realised are capitalised in balance sheet.

ALShmus
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lisa 2
note 2
AKTSIAD JA VAARTPABERID
SHARES AND OTHER SECURITIES
Pikaajalised investeeringud sidus- ja titarettevétete vaartipaberitesse
Long-term financial investments in the shares of the subsidiary and associated companies
Kogus Uhe véén- Inves- investeeringu Investeeringu
paberi teeringu juurdekaswv(+} summa
soetus- soet. vahenem.(-) kokku
maksumus maksumus kapit.osaluse
meetodil
Quan- The acquisition The acquisition The increase(+) Total

tity value per share of investment  or decrease{-) of investment
investment
AS KLG SVORITA
KLG Eesti AS osalus 40%
KLG Eesti AS owns 40%
2002
Aasla algul At the beginning 128 338 43 243 0 0
of the year
Jaak aasta ldpul Balance at the end 128 338 43 243 0 0
of the year
KLG LATVIA
KLG Eesti AS osalus 90%
KLG Eesti AS owns 90%
2002
Aasta algul At the beginning 90 1394 125 443 112 768 329293
of the year
Aktsikapitali suurendamine Increasing of share 270 557 150 377 479 670
Jadk aasta |6pul Balance at the end 360 766 275 820 -44 738 434 932
of the year
Aktsiakapitali suurendamine 20.12.2001 aktsiakapitali suurendamiseks tebtud sissemakse arvell.
Increasing of share capital was made from 20.12.2001 prepaid reserve.
UTS Holding BV
2002
Aasta algul At the beginning Q 0 0 0 0
of the year
Soetatus aasta jooksul Investment 100 391 39117 0 39117
/I
J4&k aasta 1opul Balance at the end 100 391 39117 0 / 391 17
of the year ) )

A.Lohmus
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MATERIAALNE POHIVARA
NONCURRENT PHYSICAL ASSETS

Il

Ty s
lisa 3

. note 3

Soetus- Akumul. Jask-
maksumus kulum vaartus

Masinad ja seadmed

Plant and equipment

Jddk aasta algul

Balance at the beginning of the year

Aasta jooksul arvestatud kulum

Deprecation

Aasta jooksul ostetud

288 814 16 842 271 972

Aasta jooksul mialdudg

Saled noncurrent physical assets

Jadk aasta 16put

Balance at the end of the year

288 814 16 842 271 972

IMuu inventar

Other equipment

Jadk aasta algul

Balance at the beginning of the year

275806 224723 74577

Aasta jooksul ostetud

Acquired fixed assets

20514 2903 26611

Aasta jooksul arvestatud kulum

Deprecation

35034

Jéddk aasta [dpul

Balance at the end of the year

305320 262660 42660

Jidk aasta 16pul

Balance at the end of the year

594 134 279 502 314 832

10
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KAPITALIRENT

FINANCE LEASE

KLG Eesti AS Majandusaasta aruanng 2002

lisa 4

hote 4

11

Renditud vara Soetus- Aruandeperioodi maksed Jargm.perioodide maksed
maksumus Payments during year 2002 Liability at 31.12.02
lLeased physical assets | Acquisition soet. maksum. intressid soet maksum. intressid
value acqguisition value interest  Jacquisition value interest
Peugeot Boxer
288 814 62 171 10 683 226 643 44 324
Kokku 288 814 62171 10 683 226 643 44 324
i
/-
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note 5
ANTUD PIKAAJALISED LAENUD
LONG-TERM RECEIVABLES FROM LOANS s
Laenusaaja Laenu Laenu Intressi Laenu Laenu
andmise summa % tagastamata tagastamise
kuupaev jaak aasta aasta
I6puks
Debtor Date Debt amount  Interest Remain of Payment of debt
% debt
UTS European 18.10.98 14 182 0 14 182 2003
Movers
Kokku 14 182 14 182
/1
12
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note 7

OMAKAPITAL AKTSIASELTSIS
OWNER'S EQUITY Lo

311202 01.01.02
l'\"/a'éljaIastud akisiate arv Amount of shares 5 000 5 000
Uhe akisia nominaalvéartus Value per share 100 100
Aktsiakapital nominaalvaartuses Share capital {per value) 500 000 500 000
Kohustuslik reservkapital Mandatory legal reserve 6 353 6 353
Eelmiste aastate jaotamata kasum___ Retaired earnings 43 843 -24 618
Aruandeaasta kasum Net profit of the year 46 799 -19 230
[Omakapital kokku Total owner's equity 509 304 462 505

13
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' note 8
RAHAVOOGUDE ARUANNE
STATEMENT OF CASH FLOWS
EEK EEK
— 2002 2001
A. Rahavoog péhitegevusest A.Cash flows from business
Puhaskasum Net profit 46 799 -19 230
Tapsustused ;
Materiaalse p&hivara amortisatsioon (+) Deprecation(+) 54 779 87 142
Kasum {-), kahjum(+)p&hivara milgist Profit from the sale of noncurrent physic.assets 0 28 447
Kasum (-}, kahjum(+)investeeringust Prefit from investing 44 738 -89 752
Nouded ostjate vastu(-;+) Accounts receivable 669670  -464 696
Muud nduded (-;+) Current receivables 172 016 68 165
Ettemakstud tulevaste perioodide kulud (-;+) Other prepaid expenses 2954 -7 175
Ostjate ettemaksud(+;-) Customer advances 394 -120 959
Varud (-;+) Inventories 1655 -1238
Vélakohustused(+;-) Liabilities -84 756 114 208
Vdlad hankijatele(+;-) Accounts payable to suppliers -338 566 535 589
Maksude ettemaksed(-;+) Prepaid taxes -29 866 225
Maksuvélad(+;-) Taxes payable -4 853 53 593
ViitvBlad{+;-) Accured expenses -159 279 40 217
Kokku Total 328886 243 766
Kokku rahajaiagi muutus pdhitegevusest Total cash flows from busines
suurenemine +; vihenemine -) {increase +; decrease -) 375685 224 536
B.Rahavoog investeeringutest B.Cash fows from investing
Investeeritud rahasummad(-) Investings (-) -189 494 -80 000
Investeeringute maligist laekunud summad (+) Receivables from disposal of investings (+) 135 551
Péhivara soetus (-) Acquisition of noncurrent physcal assets -29 514 -16 922
Laekumised pdhivara mudgist (+) Receivables from disposal of noncurrent 308 474
physical assets
Kokku rahavoog investeeringutest Total cash flows from investing
suurenemine +:vdhenemine -) (increase +; decrease -} -219008 347103
C.Rahavoog finantseerimistegevusest C.Cash flows form financing
Véetud l0hiajalist laenu(+) Acquisition of short term loans {(+) 214 508
Lihajalise laenu tagasimaksed (-) Payments of short term loans {-) -113 952 -258 609
Pikaajalise laenu tagasimakse (-} Payment of long terms loan (-) -497 000
Kapitalirendi péhiosa tagasimaksed (-) -62 171
Kokku rahavoodg finantseeringutest Total cash flows from financing -176 123 -541 101
Kokku ettevétte rahavoog( A+B+C) Total cash flows (A+B+C)
suurenemine + ; vihenemine -) {increase +; decrease -} -19 446 30 538
D.Rahajddgi muutus: D.Changing of cash balance
Kassa ja pangakontode jadk aasta alguses Cash and bank in the beginning of period 81015 50 477
Kassa ja pangakontode jaak aasta Iopul Cash and bank in the end of period 61 569 81015
Kokku rahajédagi muutus Total changing of cash balance
l{(suurenemine +; vahenemine -) {increase +; decrease -) -19 446 30 538
i
14 A LBhmus
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lisa 9
note 9
MAKSUDE ETTEMAKSED JA MAKSUVOLAD
PREPAID TAXES AND TAX LIABILITIES
Ettemaks Valgnevus

Prepaid taxes Tax liabilities

WMaksuIiigid Taxes Ettemaks seisuga Ettemaks seisuga Vélg seisuga Volg seisuga
31.12.02 01.01.02 seisuga 01.01.02
31.12.02
Prepaid taxes Prepaid taxes Tax liabilities Tax liabilities
at 31.12.02 at 01.01.02 at31.12.02 at01.01.02
Sotsiaalmaks Social security tax 32 693
Kaibemaks VAT 28 736 61789
Isikutuiumaks Personal income tax 22 251
Té6tuskindiustusmaks 1487
Kohustuslik kogumis- 505
nsioni makse
Ettev&ite tulumaks
alates 2000.a. 1130
Ettevotte tulumaks Income tax before 1200 1200
enne 2000.a. 2000 year
JKokku 31 066 1200 56 936 61789
/ /
;/' .’/' —
/ /e
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i lisa 10
note 10

NETOREALISEERIMISKAIVE

NET SALES
Maa Netokaive Tegevusalade 15ikes/
logistilised teenused
Field of activity/

Country Sales % Jlogistic services

Eesti 2919257 37,88% 2918 257
Soome 786 614 10,21% 786 614
Saksamaa 623 405 8,08% 623 405
Ameerika Uhendriigid 391782 5,08% 391782
[Venetsueela 383362 4,97% 383362
Holland 350 928 4,55% 350 928
Prantsusmaa 300 978 3,91% 300978
Leedu 292 174 3,79% 292 174
Austria 277 509 3,60% 277 509
Jaapan 264768 3,44% 264768
Rootsi 226734 2,94% 226 734
Lduna-Korea 120 578 1,56% 120 6578
Taani 100 986 1,31% 100 986
Austraalia 85813 1,11% 85 813
T'sehhi 80345 1,04% 80345
Inglismaa 79 708 1,03% 79 708
Kreeka 55047 0,71% 55047
Belgia 51967 0,67% 51 967
lPocla 50474 0,65% 50474
IPortugal 37939 0,49% 37939
Kanada 35034 0.47% 35934
Bahrein 35142 0,46% 35142
Hispaania 29 626 0,38% 29626
Singapur 27601 0,36% 27601
ltaalia 26177 0,34% 26 177
Lati 20288 0,26% 20288
Venemaa 10 949 0,26% 19 949
Uus-Meremaa 10796 0.14% 10798
Jlirimaa 10 540 0,14% 10 540
Bulgaaria 10192 0,13% 10192
|kokku 7706613 100% 7706613

Netokaivete vordius alates 1996 aastast rikkide kaupa :
Comparing of net sales since 1996 by contries :

riikide arv
PO
o ;O ;O
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KLG Eesti AS Majandusaasta aruanne 2002

JUHATUSE ETTEPANEK KASUMI JAOTAMISE OSAS
PROFIT ALLOCATION REPORT

KLG EESTI AS juhatus kinnitas The Board of the KLG Estonia has approved
KLG EESTI auditeeritud kasumi vastavalt  profit from the financial year in amount 46 799.- EEK.
46 799.- EEK .

Juhatuse ettepanek on jaotada kasum The Board of KLG Estonia has suggested to distribute
5% ulatuses kohustuslikku reservkapitali 5% of profit to mandatory legal reserve. The rest of the
ja katta eelenevate perioodide kahjumit amount will be settled with loss from previous periods
summaga 44459.- EEK. in amount 44459 -EEK,

Kasum jaotub:

Kohustuslik reservkapital Mandatory legal reserve 2 340
Eelnevate perioodide kahjumi katmine  Retained loss from previous periods 44 459
[Kokku 46 799

///
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KLG Eesti AS Majandysaasta aruanne 2002

MAJANDUSAASTA ARUANDE ALLKIRJAD

KLG Eesti AS juhatus on koostanud The management board of KLG Estonia Ltd. has
2002 aasta tegevusaruande ja raama- preparated the management report and the
tupidamise aastaaruande. Aktsiaseltsi annual fianacial statements for 2002.

ndukogu on juhatuse poolt koostatud The supervisory board has reviewed the
aruanded labi vaadanud ja ldkooso- statements prepared by the management board
lekule esitamiseks heaks kiitnud. and approved their presentation to the general

meeting of shareholders.

KLG Eesti AS Tegevdirektor: Managing Director of KLG Eesti AS:

Alar Lohmus

KLG EESTI AS Ndukogu: The Council of the KLLG Eesti AS:

Andres Lohmus
Esimees / Chairman

Mati Kaal
Liige/ Member
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Audiitori jireldusotsus

Olen kontrollinud KLG Eesti AS 31.12.2002 18ppenud majandusaasta kohta
koostatud raamatupidamise aastaaruannet. Raamatupidamise aastaaruande koostamine
on KLG FEesti AS juhtkonna kohustus. Minu iilesanne on anda auditi tulemustele
tuginedes omapoolne hinnang raamatupidamise aastaaruande kohta.

Sooritasin auditi kooskdlas Eesti Vabariigi audiitortegevuse eeskirjadega. Nimetatud
eeskirjad nduavad, et audit planeeritaks ja sooritataks viisil, mis vdimaldaks piisava
kindlustundega otsustada, et raamatupidamise aastaaruanne ei sisalda olulisi vigu ja
ebatipsusi. Auditi kdigus olen viljavdtteliselt kontrollinud téendusmaterjale, millel
pohinevad raamatupidamise aastaaruandes esitatud niitajad. Minu audit hdlmas ka
raamatupidamise  aastaaruandes esitatud arvestuspdhimétete analiiisi  ning
scisukohavdttu raamatupidamise aastaaruande esituslaadi suhtes tervikuna, Arvan, et
audit annab piisava aluse arvamuse avaldamiseks raamatupidamise aastaaruande
kohta.

Olen seisukohal, et raamatupidamise seadusest lZhtuvalt koostatud raamatupidamise
aastaaruanne, mis niditab 2002 majandusaasta finantstulemuseks 46 799 krooni
kasumit ja bilansimahtu seisuga 31.12.2002 2 300 717 krooni, kajastab oluliscs
osas Oigesti ja diglaselt KLG Eesti AS 31.12.2002 18ppenud majandusaasta

tulemust.

-
. i )
Yibie d’é‘(‘/'/
Mai Piirmets
vannutatud audiitor

tunnistus nr. 15 Tallinnas, 05.maj 2003
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AUDITOR'S REPORT

[ have audited annual financial siatementis of KLG Eesti AS of 31 December 2002.
These financial statements are reseposibility of the management of KLG Eesti AS.

My reponsibility is to express my opinion on these financial statements based on my
audit.

| conducted my audit in accordance with Estonian Standards on Auditing. Those
standards require that audit is planned and performed to obtain reasonable assurance
about whether the financial statements are free of material misstatements and
inaccuracies. My audit included examining, on tests basis, evidence supporting the
amounts and disclosures in the annual financial statements. My audit also included
assessing the accounting principles used as well as evaluating the overall financial
statement presentation. | believe that my audit provides a reasonable basis for my
opinion,

in my opinion, the annual financial statements, prepared pursuant to the Accounting
Act, showing a profit for the financial year 2002 of 46799 kroons and the balance sheet
total of 2 300 717 kroons as of 31 December 2002, essentially give a true and fair
view of the results of operations and financial position of KLG Eesti AS of 31 December
2002.

/fsigned/
Mai Piirmets

Authecrised Public Accountant
Cetificate No. 15 Tallinn, 05.05.2003
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[
AKTSIONARIDE NIMEKIRI
THE LIST OF OWNERS e
Aktsiakapital jaguneb The owners of share capital
aktsionaride vahel jargnevait:
Nimi Reg. number Aadress Aktsiad  Kokku
Name Reg.number__Address Shares Total
Alar Léhmus 36311165218 Tallinn Eesti Vabariik 5000 500000
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