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VMiAJANLDUSAAST A ARUANDE EESSONA JA ALLKIRJAD
PREFACE AND SIGNATURES

AS Baitlc Logistic System Eesti juhatus on koostanud 2000. aasta tegevusaruande ja
raamatupidamise aastaaruande. Seltsi ndukogu ¢n juhatuse poolt koostatud aruanded |4bi
vaadanud ja {ildkoosolekuie esitamiseks heaks kijitnud.

Akisiaselts Baltic Logistic System Eesti 2000. (01.01.2000 kuni 31.12. 2000) majandusaasta
aruanne koosneb tegevusaruandest, raamatupidamise aastaaruandest ja audiitori
jéreldusotsusest. -

The management board of AS Baltic Logistic System Eesti has prepared the management
report and the annual financial statements for 2000. The supervisory board has reviewed
the statements prepared by the management board and approved their presentation
to the general meeting of shareholders.

-The annuai report of the public limited liability company Baltlc Logistic System Eesti for
2000 (1 January 2000 - 31 December 2000) contains the management report, the annual
financial statements and the auditor’s report.

Aktsiaseltsil on (Eesti krooni) / Company has (in Estonian kroons):

Varasid / Assets 9 381 756
Kahustusi / Liabilities 19 145 174
Omakapitali / Shareholder's equity -9 763 418 ‘ -

AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI JUHATUSE LIIKMED
MEMBERS OF THE BOARD

Thomas Hellstrém juhataja
Chairman

AKTSIASELTS BALTIC LOGISTIC SYSTEM EEST! NOUKOGU LIIKMED
MEMBERS OF THE COUNCIL

~
Claes Osterberg ndukogu esimees . //Mfﬁ
President
' ) y "
Peter Raupach néukogu liige .

Member of the council

Christer Bergstrom ndukogu liige
Member of the council

Anders Thirnstrém ndukogu liige
Member of the council
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI

AKTSIONARIDE NIMEKIRI
SHAREHOLDER'S LIST

-

Nimi Reg. number
Name Reg. number
Baltic Logistic 556203-9221

System International AB

«

Aadress
Address

Stockholm
‘SE-105 00
Rootsi Kuningriik

Aktsiad
Shares

1 250

Summa
Total

1250 000



AD baltic Logistic System Kesti

Tegevusaruanne

Aasta 2000 oli ettevottes oluliste muutuste acg. Enam podrati tahelepanu
pohitegevuse Bizpak’i arendamisele. Suvel vahetus Juhtkond ja
novembris muutis ettevdte oma nime. Umberkujundamise tulemusena
moodustati osaiihingust aktsiaselts. Ettevite tegi mahukaid
investeeringuid tarkvara viljaarendamisel, Majandusaasta [6puks
moodustasid ettevotte netovarad viihem kui poole aktsiakapitalist, mis on
vastuolus Ariseadustiku nouetega. Vajalikke meetmeid netovarade
vastavusse viimiseks Ariseadustiku nouetega rakendati 2001. aasta
alguses.

Positiivne areng nii Bizpak’i mahtude kui k4 majandustulemuste osas on
toimunud 2000. aasta stigisest. Sarnase trendi jitkumist loodetakse ka
2001. aastal.

Majandusaastal moodustas t&dtasu endisele_ja praegusele tegevdirektorile
kokku 2 074 tuhat krooni. Néukogu liiknetele téétasu ei makstud. Kokku
maksti tootasusid 4 389 tuhat krooni. Keskmine todtajate arv
majandusaastal oli 13. :

Thomas Hellstrom
Tegevdirektor
(30. augustist 2000)



KPMG Estonia .
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Antri 10A Telephone + 372 6 268 700
10151 Tallinn ’ Fax +3726 268 777
N ESTONIA

AUDIITORI JARI*ELDUSOTSUS AS BALTIC LOGISTIC SYSTEM EESTI
AKTSIONARIDELE

-~

Oleme, kontrollinud juuresolevat AS Baltic Logistic System FEesti raamatupidamise
aastaarnannet, mis sisaldab bilanssi seisuga 31.12.2000, perioodi 01.01.-31.12.2000
kasumiarvannet ning aastaaruande lisasid. Raamatupidamise aastaaruande koostamine on
ettevdtte juhtkonna kohustus. Meie iilesanne on anda auditi tulemustele tuginedes hinnang
raamatupidamise aastaariaede kohto,

Sooritasime auditi kooskdlas Eesti Vabariigi audiitortegevuse eeskirjadega. Nimetatud
eeskiriad ndéuavad, et audit planeeritaks ja sooritataks viisil, mis vdimaldaks piisava
kindlustundega otsustada, ega raamatupidamise aastaaruanne ei sisalda olulisi vigu ja
ebatipsusi. Auditi kidigus oleme viljavéueliselt kontrollinud  tdendusmaterjale, millel
pohinevad raamatupidamise aastaaruandes esitatud niitajad. Meie audit hdlmas ka
raamatupidamise aastaaruande koostamisel kasutatud arvestuspdhimdtete ja juhtkonnapoolsete
raamatupidamislike hinnangute kriitilist analtiiisi ning seisukchavotiu  raamatupidamise
aastaaruande esituslaadi suhtes tervikuna. Arvame, et meie audit annab piisava aluse arvamuse
avaldamiseks raamatupidamise aastaaruande kohta.

Oleme seisukohal, et @lalmainitud raamatupidamise aastaaruanne Kajastab kooskdlas Eesti
Vabariigi raamatupidamise seadusega Oigesti ja Oiglaselt AS Baltic Logistic System Eesu
finantsseisundit seisuga 31.12.2000 ning siis 16ppenud aruandeperioodi majandustulemust.

.
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Tallinnas, 12. veebruaril 2001 .a.

KPMG. Estonia

/. )
Kristi Maripuu
NMannuwatud audfitor

i
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is @ member of KPMG knternational, a Swiss assaciation
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Akisiasells KPMG Estonia.a company neorporated
under the Commercial Cade of the Regublic of Estonia, - 2 O O 8 ? q
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KPMG Estonia

Ahtr 104 * Telephone 4+ 372 6 268 700
- . 10151 Tailinn Fax +3726 268 777
ESTONIA

-

AUDITOR'S REPORT TO THE SHAREHOLDERS OF AS BALTIC
LOGISTIC SYSTEM EESTI

.

+

(Translation from the Estonian language)

t

We have audited the accompanying financial statements of AS Baltic Logistic System Eesti,
comprising the balance sheet as of 31 December 2000, the related statement of income for the
year then ended. and the notex to the financial statements. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinidn on
these financial statements based on our audit.

EY

We conducted our audit in accordance with Estonian Guidelines on Auditing. Those guidelines
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on test
basis, evidence supporting the amounts and djsclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view of the financial position of AS
Baltic Logistic System Eesti as of 31 December 2000, and of the results of its operations for the
year then ended in accordance with the Estonian Accounting Act.

Tallinn, 12 February 2001
KPMG Estonia -

{signature)

Kristi Maripuu
Authorised Public Accountant :

-

'
Y .
Aktsingelts KPMG Estonia.a company incarporated
undei the Commarcial Code of the Reautlic of Estoms -
15 @ member of KPMG Intecnational, a Swiss assosation )



ARIINAOLELLIS DAL LTIV LUGISTIC

SYSTEM EESTI
RAAMATUPIDAMISBILANSS
SEISUGA 31.12.00

AKTIVA

KAIBEVARA
Raha ja pangakontod
Nguded ostjate vastu
Ebatdendoliselt laskuvad arved {miinus)
Muud lOhiajalised nduded
Muud viitlaekurnised
Ettemakstud tulevaste pericodide kulud
sh. maksude ettemaksed ja tagasinduded

muud ettemakstud tulevaste pericodide kulud

KAIBEVARA KOKKU

POHIVARA
Mitmesugused pikaajalised nduded
Maa ja ehitised
Masinad ja seadmec
Mui materiaalne npdhivara
Akumuleeritud pdhivara kulum (miirus)
Ldpetamata ehitus
Etternaksed materiaalse pdhivara ees!
POHIVARA KOKKU

AKTIVA KOKKU
PASSIVA

LUHIAJALISED KOHUSTUSED
Tagatiseta vilakohustused (v.a pangalaenud)
Laenud kontsernietteviteteit .
Pikaajaliste pangalasnude tagasimaksed
jargmisel perioodil
Lihiajalised laenud krediidiasutustelt
Ostlate eltemaksed
Hankijatele tasumata arved
Vélad titar- ja emaettevoletele
Maksuvdlad
Vilad tdévotjatele
Intressivlad
Muud viitvdlad

LUHIAJALISED KOHUSTUSED KOKKU

PIKAAJALISED KOHUSTUSED
Tagatisela volakohustused (v.a pangalaenud)
Pangalaenud

PIKAAJALISED KOHUSTUSED KOKKU

OMAKAPITAL
Osakapital nimivdartuses
Aazio
Kohustuslik reservkapital
Eelmiste perioodide jactamata kasum
Aruandeaasta kasum (-kahjum)
OMAKAPITAL KOKKU

PASSIVA KOKKU

DAL TIC LOGRSTIC

SYSTEM EESTI LTD .

BALANCE SHEET
AT 31.12.2000

ASSETS

CURRENT ASSETS
Cash and bank accounts
Accounts receivable

Alicwance for doubtfu! receivables {less)

Other receivables
Other deferred payments
JPrepaid expenses
incl. prepaid taxes
other prepaid expenses
TOTAL CURRENT ASSETS

FIXED ASSETS
Miscellanecus long-term receivables
tand and buildings
Plant and eguipment -
Other fixed assets

Accumulatad dagreciatinn of fved assets (ess)

Construction in progress
Prepayments for fixed assets
TOTAL FIXED ASSETS

TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES ,
Linsecured debt

Short-term loans from group companmes

Current portion of long-term
loans

Short-term loans from credit institutions

Customer advances
Accounts payable to suppliers

Debis to Subsidianes and Parent Company

Tax liabilities

Payables to employees

Interest payable

Cther accrued expenses
TOTAL CURRENT LIABILITIES

LLONG TERM LIABILITIES
Unsecured debt -
Bank lcans

TOTAL LONG TERM LIABILITIES

+

OWNERS EQUITY
Share capital {par value)
Paid-in capital over par
Mandatory legal reserve
Retained earmnings

Net profit {-loss) for the financial year

TOTAL OWNERS' EQUITY

-

TOTAL LIABILITIES AND EQUITY

31.12.00 31.12.99

Note EEK EEK
698 268 188 990

1868 547 2 520 850

-333 392 -11 297

101 291 125 929

10 008 0

177 363 452 298

7 39 200 202 462
138 163 249 838

2522085 3276 570

* 0 §000
5 899 943 5 633 258

1313 811 510 976

1450 118 10224 457

-1 ang 20 | 330 68

0 7636

0 20 600

2 6 859 671 6131959
9 381 756 9408 529

3 29 880 54 891
12151 181 1959 635

4 599 890 599 6§50
471168 512 338

5801 27 553

2 466 826 4413763

530 316 0

7 337 287 171097
236 199 147 423

205 185 6 570

. 3825 103 321
. 17 537 358 8 036 781
107 536 0

4 1 500 280 2100165
1 607 816 2100 165

1 250 000 5 000 000

4 750 000 1000 000

11000 11000

6788608  -1008775
8985810  -5730 642

5 -9763 418 -728 417
9 381 756 9 408 529

-

Initialled for identification purposes only

Allkirjastatud identifitseerimiseks
Date/kuupiev L %
Signature/allkin........... g4 ...

KPMG, Tallinn
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AKTSIASELTS BALTIC
LOGISTIC SYSTEM EESTI
KASUMIARUANNE
PERIOODIL 01.01.00-31.12.00

ARITULUD .
Realiseerimise netokdive
Muud &ritulud

ARITULUD KOKKU

ARIKULUD
Kaubad, toore, materjal ja teenused
Mitmesugused tegevuskulud
Té6idukulud
sh palgakulud
sotsiaalmaksud .
Kulum
Mund drikidud
ARIKULUD KOKKU .

ARIKASUM (-KAHJUM)

FINANTSTULUD .
Kasum valuutakursi muutustest
Muud intressi- ja finantstulud
FINANTSTULUD KOKKU

FINANTSKULUD
Intressikulud
Kahjum valuutakursi muutustest
Muud finantskulud
FINANTSKULUD KOKKU

KASUM (-KAHJUM) ENNE
TULUMAKSUSTAMIST

ARUANDEAASTA KASUM (-KAHJUM)

BALTIC LOGISTIC
SYSTEM EESTILTD
INCOME STATEMENT
PERIOD 01.01.00-31.12.00
: 01.01.2000- 01.01.1999-
31.12.2000  31.12.1999
Note EEK EEK
REVENUE . ’
Net sales 8 8 665 862 - 13 251 439
Other revenue - 555 258 517 230
TOTAL REVENUE 9221120 213 768 669
EXPENSES *
Materials, consumabies and supplies 8 447 803 12 187 736
Other operating expenses 3693 125 3 054 667
Personne! expenses 4612687 2833213
incl, wages and salaries 3443 415 2131334
social security taxes 1188 272 701879
Depreciation 2 766 521 737 286
Other expenses 98 413 263 915
TOTAL EXPENSES 17 618 949 19076 817
OPERATING PROFIT (-LOSS) -8 397 829 -5 308 148
FINANCIAL INCOME
Foreign exchange gain 15713 588
Other interest and similar income 6 844 21 894
TOTAL FINANCIAL INCOME 22 557 22 482
FINANCIAL EXPENSES . *
Interest expense 579738 423114
Foreign exchange loss - 26 885 12 481
Cther financial expenses 3916 = 9 401
TOTAL FINANCIAL EXPENSES 610 539 444 976
PROFIT (-LOSS) BEFORE TAXES -8 985 810 «5 730 642
NET PROFIT (-LOSS) FOR -8 985 810 -5 730642

FINANCIAL YEAR

Initialled for identification purposes only
Allkirjastatud identifitseerimiseks
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AS BLS EESTI

RAAMATUPIDAMISE
AASTAARUNNE

Arvestuspohimdtted

Raamatupidamise aastaaruande
koostamise alused

Aktsiaselts BLS Eesti 2000.a.
raamatupidamise *aastaaruanne on
koostatud lihtudes Eesti Vabariigi heast
raamatupidamise tavast. Hea
raamatupidamistava p&hinduded on
kehtestatud EV raama{upidzuuisscalluscga,
mida tiiendavad EV Raamatupidamise
Toimkonna poalt vilja. antud
Juhendmaterjalid  ning  ildtunnustatud
raamatupidamispshimatted.

Aastaarvanne on koostatud Eesti kroonides.
Vilisvaluutapohised tehingud ju nouded

Tehingud vilisvaluutas kajastatakse
raamatupidamises tehingupieval kehtinud
Eesti Panga valuutakursi jargi.
Aastaaruandes on valuutapdhised
monetaarsed kirjed iimber hinnatud bilansi
kuupdeval . kehtinud Eesti Panga
valoutakurst  jirgi.  Umberhindlusest
tekkinud tulud ja kulud on kajastatud
kasumiaruandes. ~

Nouded ostjatele

Noudeid ostjatele on hinnatud
individuaalselt. Ebatdenioliselt laekuvad ja
lootusetud  ndudesummad on kajastatud
aruandeperioodi kuludes.

Péhivara

P@hivarana  vdetakse arvele pikema
kasutusajaga varad, mille soetusmaksumus
tletab 5 000 krooni. Pohivarad véetakse
arvele soetusmaksumuses ja

amortiseeritakse lineaarsel meetodil

LISA |
NOTE |

Accounting principles

Principles in compiling annual report

BLS Estonia’s annual report of year 2000
is compiled in accordance with. the
generally accepted accounting principles in
Estonia. These principles are set by the law
of accounting  of  Estonia
supplemented with the standards set by
Estonia Board of Accountants and GAAP.

atd  are

The reporting currency is the Estonian
kroon (EEK). .

-

Transactions based on foreign currency

Transactions in  foreign currency are
recorded "in accounting with the rate of
Estonian Bank. In the annual report all
accounts in  foreign  currency  are
recalculated to EEK with the rate from
31.12.2000. Gains and losses from these
recafculations are récorded in income
statement.

Accounts receivable

Accounts receivables are dealt individually.
Doubtiul receivables are recorded as
gxpenses in income statement,

Fixed assets "

Assets, which acquisttion value exceeds
5000 EEK, are recorded are fixed assets.
Fixed assets are recorded in acquisition
value and are to be depreciated as follows:

Initialled for identification purposes only
Allkirjastatud identifitseerimiseks
Date/kuupiiev..... 74 GL A0
10 : Signature/allkiri.........22 A .
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lahtudes nende

jargmiselt:

kasulikust todeast

Hooned ja rajatised 5% aastas

Masinad ja seadmed 20% aastas
Muu inventar, sisseseade 10%-40% aastas

Ehitiste suuremahuliste rekonstrueerimis-

villlaminekuté  vdérra  on  suurendatud
pohivara  soetusmaksumust.  Jooksvad
remonditdsd on kajastatud
pericodikuludena.

Kapitalirent ja kasutusrent

Kapitalireydi ja kasutusrendi eristamisel
Lihtutakse  celkaige tehingu  sisust,
kusjuures renditehingud eesmérgiga varad
soetada on loetud kapitalirenditehinguteks.
Kaiki muid renditehinguid on kisitletud
kui kasutusrenti.

Eesti Vabariigis kasutatavate
arvestuspbhimotete  kohaselt  vdetakse
kapitalirendi korras soetatavad varad arvele
rendilevitja bilansis tthelt poolt
pohivaradena soetusmaksumuses Jja teiselt
poolt kajastatakse vastavat vélakohustust.
Rendimaksete tasumise korral kohustus
vitheneb. Kapitalirendiga soetatud varasid
amortiseeritakse  sarnaselt iilejidnud
pdhivaradele.

Kasutusrendile vietud Varasid arvestatakse
bilansiviliselt.  Tasutavad rendimaksed
esitatakse kasumiaruandes perioodikuluna,

Kohustused -
Pikaajalistena , on bilansis kajastatud
kohustused, milie maksetiihtaeg

arvestatuna  bilansikuupievast on hiljem
kui tiks aasta. Ulejisinud kohustused on
esitatud lithiajalistena. Materiaalselt
fikseeritavad teadaolevad ja potentsiaalsed
kohustused on esitatud bilansis,
potentsiaalsed kohustused, mida ei ole
vaimalik

11

>

Buildings 3% in year

Equipment 20% in year

Other fixed assets  10-40% in year.

The reconstruction expenses of equipment
and  buildings are accumulated, The
ordinary repairs are recorded in income
statément as expenses. The gain from
selling fixed assets is recorded in income
statement as other operating incomé or
expense.

Capital and operating lease

Di\i?idillg cupttal and operating lease s
based on the content of the transaction.
When the purpose is to own the leased
object, it is recorded' as capital lease,

- otherwise operating lea'se.

Consistent with the accounting policies
accepted in the Republic of Estonia, assets
acquired under the terms of a finance Jease
are carried in the lessee’s balance sheet as
non-current assets at acquisition cost and
liabilities. Lease payments reduce the
liability. Assets acquired under the terms of
a finance lease are depreciated similarly to
other non-current assets.

Assets leased under the terms of an
operating lease are accounted for on off-
balance sheet basis. Related lease payments
are recognised as period costs.

Liabilities
Liabilities, which date of payment is not in
the following year, are&'recorded as long -

term liabilities. Other liabilities are
recorded as short-term  liabilities. All
liabilities, that can be evaluated 4and
recorded, are presented in the balance

stieet. Other liabilities are brought out in
the appendixes of annual report.

Initialled for identification purposes only
Allkirjastatud identifitseerimiseks
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Realiseerimise netokiiive

Ettevdtte pohitegevuseks on
ekspedeerimisteenused. Miiiik on
kajastatud tekkepdhiselt. Veel
realiscerumata  ettemakstud  tulud  on
bilansis kapitaliseeritud. Muude
arituludena on esitatud pdhitegevusega
otseselt mitteseotud realiseerunud tulud.

Kulud *

Kuludena on kajastatud ainult realiseeritud
teenuste osutamisega seotud kulud ning
kulud, mis kuuluvad aruandeadstasse.
Kulude jagamisel pohitegevuste ja muude
dritegavuste  vahel on lihtutud - kulade
seotusest pohitegevusega. Kuludena veel
realiseerumata viliaminekud on bilansis
kapitaliseeritud,

Net sales

BLS Estonia’s main field of activity is
business parcels. Sales are recorded with
accrual  basis. Prepaid amounts are
recorded in balance sheet as prepayments.
Expenses not relating to the main activity
are presented as other operating income.

-

Expenses

Al expenses that relate to the activities of
BLS Estonia are recorded in income
statement. Dividing of expenses 1s based on
the content of transaction. Expenses not
realised are capitalised in balance sheet.

Initialled for identification purposes only
Allkirjastatud identifitseerimiseks

Dute/kuupiev . O

Signaturefallkiri.............. Jﬂ//h, .............

KPMG, Tallinn



ARLESASELTS BALTIC LOGISTIG SYSTEM EESTI . LISA 2
RAAMATUPIDAMISE AASTAARUANNE 2000 - NOTE 2
ANNUAL FINANCIAL REPORT 2000

MATERIAALNE POHIVARA
SOETUSMAKSUMUSES

Maa ja ehitised

Saldo seisuga 0%.01.2000 Balance at 01.01.2000 5693 258
Soetatud pdhivara Acquired fixed assets 206 685
sh ehitised incl. buildings 206 685
Saldo seisuga 31.12.2000 Balance at 31.12.2000 5 899 943
Masinad ja seadmed Plant and equipment
Saldo selsuga 01.01.1399 Balance at 01.01.2000 510976
Soetatud pahivara Acquired fixed assats " g2 B35
Saldo seisuga 31.12.2000 Balance at 31.12.2000 1313811
Muu materiaalne pdhivara Other fixed assets
Saldo seisuga 61.01.2000 Balance at 01.01.2000 1224 457
Sostatud pdhivara Acquired fixed assets 548 814
sh arvutitehnika incl IT 77 105
sh arvutitarkvara incl softeare 433 BeEn
sk rruud ncl. othar . A7 B2G
Maha kantud pahivara Writtan-oHf fixed assets -323 153
sh arvutitahnika inel. 1T ) -215 283
sh bliroomddbel incl. furniture -15 6897
sh arvutitarkvara incl. software - -48 270
sh mund incl. other -43 811
Saldo selsuga 31.12.2000 Balance at 31,12.2000 1455118
Lépetamata ehitus Construction in progress
Saldo selsuga 01.01.2000 Balance at 01.01.2000 7636
Lépetatud shitus Removing to Building -7 636
Saldo seisuga 31.12,.2000 Balance at 31.12.2000 0
AKUMULEERITUD KULUM ACCUMULATED DEPRECIATION
Maa [a ehitised Land and buildinfjs
Saldo selsuga 01.01.2000 Balance at 01.01.2000 430 847
+*
Arvestatud kulum Depraciation 293 833
Salde selsuga 31,12.2000 Balance at 31.12.2000 724 680
Masinad ja seadmed Plant and equipment
Saldo seisuga 01.01.2000 Balance at 01.01.2000 123 7171
Arvestatud kulum Depraciation 171 648
Sald—o selsuga 31.12.2000 Balance at 31.12,2000 295 419
Muu péhivara Other fixed assets .
Saldo selsuga 01.01.2000 Balance at 01.01,2000 775 750
Arvastatud kulum Depreciation 301 440
sh arvulitehnika inch AT 33 602
sh biroomésbel inet. furniture - 158 601
sh arvutitarkvara incl, sottware 59 920
sh muud incl. othar 49 317
Maha kantud pdhivara kutum Dapreciation written-off fixed assets -293 088
sh arvutitahnika incl. IT -188 §34
sh bliroomdbbel incl. furniture -14 114
sh arvutitarkvara incl. software -48 270
sh muud incl. other -41 770
Saldo seisuga 31.12.2000 Balance at 31.12,2000 784 102
Soetusmaksumuses kokku Total acquisition value B 663872
Akumuleeritud kulum kokku Total accumuilated depreciation 1 804 201

Jadkmaksumuses kokku

FIXED ASSETS
ACQUISITION VALUE EEK

Land and buildings

Total booking value

-
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NCTE 3
AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2000

ANNUAL FINANCIAL REPORT 2000 “
KAPITALI- JA KASUTUSRENT FINANCE AND OPERATING LEASE
KAPITALIRENT / FINANCE LEASE ,

Interest % Payments Net liability Incl, payments Interest expenses

during year 2000  at 31.12.2000 of year 2001 during year 2000

-

«(Interssiméidr % 2000.a.maksed Kohustus s.h 2001.a. 2000.a.
: selsuga 31.12.00 maksed intressikulud -
AS Hansa Liising 4,B6% 0 137 416 29880 0
KASUTUSRENT / OPERATING LEASE *

Kasutusrenti on 2000.a. jooksul kuludesse kantud;
AS Hansa Liising 79 11

During year 2000 operating leases have been expensed as follows:
AS Hansa Lilsing 79191

Initialled for identification purposes only
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2000 -

ANNUAL FINANCIAL REPORT 2000

PIKAAJALISED KOHUSTUSED

Len:der Residual ' Payments
value 31.12.2000 during 2001

Laenuandja Laenu jaak Laenu
nimetus 31.12.00 tagasimaksmine
2001
Merita Pank
Tallinna Filiaal 2100170 599 890
Hansa Liising 137 416 29 880
KOKKU/TOTAL . 2237 586 629 770

15

Interest
%

Interssi
maar

-

EURIBOR+1,3%
4,86%

Ending of the loan

-

LISA 4
NOTE 4

"LONG-TERM LIABILITIES

Keohustuste
15pliku kus-

tutamise aasia

3

30.06.2004
30.12.2004
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI NOTE 5
RAAMATUPIDAMISE AASTAARUANNE 2000
ANNUAL FINANCIAL REPORT 2000
AS BALTIC LOGISTIC SYSTEM EESTI  BALTIC LOGISTIC 'SYSTEM
OMAKAPITAL AKTSIASELTSIS EESTILTD
OWNERS EQUITY

2000 1999
Aktsiakapital Share capital
Saldo aruandeaasta alguses It the beginning of period 5 000 000 100 000
Aktsiakapitali suurendamine Increase of share capital 4 9CC 000
Aktsiakapitali vdhendamine - Decrease of share capital - -3 750 000
Saldo aruandeaasta 15puks At the end of period 1250 000 5 000 000
Aazio Paid-in capital over par
Saldo aruandeaasta alguseks In the beginning of petiod 1000 000 0
Akisiakapitali suurendamine Increase of share capita! 1000 0C0
Aktsiakapitali vahendamine Decrease of share capital + 3 750 000
Saldo aruandeaasta 15puks At the end of period 4 750 000 1 000 000
Kohustuslik reservkapital Mandatory reserve capital
Saldo aruandeaasta alguses in the beginning of period 11 000 11 000
Saldo aruandeaasta 16puks At the end of pericd - A 11 000 11 000
Ealmiste pericodide jaotamata kasum Retained earnings
Saldo aruandeaasta alguses In the beginning of period 6739418 -1008775
Dividendide tulumaks Income tax on dividends -49 180 0
Saido aruandeaasta IGpuks A:t the end of period. -6788608 -1008775
Anjandeperiood] kasum Net profit of the year
Saldo aruandeaasta 18puks At the end of period -8 985 810 -5 730 842

LISA S

-

Aktsiate arv 1250, nimivaartus 1000 kr.

Ainuaktsionariks on Rootsi firma Baltic Logistic System International AB.

2000. a. nimetati AS Intime Umber AS-ks Baltic Logistic System Eesti.

OU Intime Umberkujundamise kaigus aktsiaseltsiks vahendati aktsiakapitali villjamakseid tegemata ja
sudrendali aaziot. -

Enne 1.1.2000 kehtinud tulumaksuseaduse alusel tasutud dividendide tulumaksu ettemaksu ja4gi vBrra on
suurendatud eeimiste perioodide kahjumit kooskdlas EV Raamatupidamise Toimkonna otsusega
“Tulumaksuseaduse mdju raamatupidamisaruannetele ja -arvandlusele" (12.1.2000)

Number of shares 1250, nominal value EEK 1000.

The shares are owned 100% by Baitic Logistic System international AB.

AS Intime was renamed to Baltic Logistic System Eesti during 2000.

During the transformaticn of OU Intime {private limited company) to AS Intime (public limited company) the

share capital was decreased without payments. The decreased amount was recorded as paid-in capital

over par.

The prepayment of income tax on dividends paid according to former income tax law has been reduced

from retained earnings according to pronouncement of Estoninan Accounting Board "Effects of Income

Tax Law on Accounting Treatments and Financial Staternents” (12.1.2000) Initialled for identification purposes only
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2000
ANNUAL FINANCIAL REPORT 2000

RAHAVOOGUDE ARUANNE CASH FLOW STATEMENT

KAUDSEL MEETODIL INDIRECT METHOD ™ 2000
Puhaskahjum Net loss . -8 985 810
Materiaalse pohivara amortisatsiaon (+) Depreciation (+) 766 921
Mahakantud pshivara jadkmaksumus (+) Written-off fixed assets book value (+) 30 066

KOKKU TOTAL -8 188 824

Korrigeeringud Changes in floating assets

(suurenemine/vihenemine): (increase/decrease):
Kéibevara (-/+) Current assets (-/+) 1220572
Kohustused (+/) Liabitities (+/-) - -1 084 788

KOKKU TOTAL 135 784

EY

RAHAVOOD ARITEGEVUSEST KOKKU TOTAL CASH FLOWS FROM BUSINESS -8 053 040

RAHAVOOD INVESTEERIMISEST CASH FLOWS FROM INVESTING
Pdhivara soetamine (-) " Acquisition of fixed agsets (-) -1448173
RAHAVOOD INVESTEERIMISEST KOKKU TOTAL CASH FLOWS FROM INVESTING -1 448 173

RAHAVOOD FINANTSEERIMISEST CASH FLOWS FROM FINANCING
Makstud dividende (-} Cividends paid (-) . 0
Saadud laanu (+) Acquisition of loans (+) ~ 11523370
Laenu tagastamine (-) Paying back loans (-) -1512 879
Osakapitali suurendamine (+) Paid In capital (+) - ¢

RAHAVOOD FINANTSEERIMISEST KOKKU TOTAL CASH FLOWS FROM FINANCING 10 010 491

RAHAVOOD KOKKU TOTAL CASH FLOWS . 509 278
Raha perioo&i algut - Cash and bank in the beginning of period 188 980
Raha perioodi 16pul Cash and bank at the end of period £98 268
Muutus Change 509 278

Initialled for identification purposes only
Allkirjastatud %

LISA 6
NOTE 5

’

1999

-5 730642
737 288

-4 993 356

-1141043
-1023 392
-2 164 435

7157 79

-738 384
-738 384

70 000
5511973
-3 472 565
5 900 000
7,869 408

-26 767
215757

188 990
-26 767 .
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2000
ANNUAL FINANCIAL REPORT 2000

*

MAKSUDE ETTEMAKSED JA MAKSUVOLAD

PREPAID TAXES AND TAX LIBILITIES

LISA7
NOTE 7

Maksude ettemaksed
Ettevitte tulumaks
Kéibemaks

KOKKU

Maksuvélaq

Kéibemaks
Erisoodustuste tulumaks
Uksikisiku tulumaks
Sotsiaalmaks

KOKKU

31.12.2000 31.12.1999

Prepaid taxes -

Income tax 349 200 36 357
VAT : 0 166 105
TOTAL 39 200 202 462

Tax liahilities

VAT . 70 887 0

Income tax on fringe benefits 8538 0
Personal income tax 139 4486 87 032
Social tax 118 416 84 065
TOTAL 337 287 171 097

-
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' . LISA 8
AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI NOTE 8
RAAMATUPIDAMISE AASTAARUANNE 2000 '
ANNUAL FINANCIAL REPORT 2000

-

REALISEER!MI'SE NETOKAIVE NET SALES

(tuhandetes kroonides) , {in thousands of kroons)

2000.A. REALISEERIMISE NETOKAIVE / NET SALES 8 666

TEGEVUSALADE LOIKES SALES DIVIDED BY FIELD OF ACTIVITY .
Tegevusala Field of activity Kiive / Sales %
Ekspedeerimisteenused Transport and forwarding 8000 92,31%
Tollimaaklerlus Custom services 666 7,69%

EKSPEDEERIMISTEENUS GEOGRAAFILISES LOIKES (KLIENTIDE STATISTIKA BAASIL)

Maa / Country Kaive / Sales . Ya

Vilismaa 3 868 . 44,63
Eesti - 4798 55,37

Kokku / Total 8 666 100

*
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