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MAJANDUSAASTA ARUANDE EESSONA JA ALLKIRJAD
PREFACE AND SIGNATURES

AS Ballic Logistic System Eesti juhatus on koostanud 2001. aasta tegevusaruande ja
raamatupidamise aaslaaruande. Seltsi néukogu on juhatuse poolt koostatud aruanded |abi
vaadanud ja Gldkoosclekule esitamiseks heaks kiitnud.

Aktsiasells Ballic | ogistic System Eesti 2001. (01.01.2001 kuni 31.12.2001) majandusaasta
aruanne koosneb tegevusaruandest, raamatupidamise aastaaruandest ja audiitori
jareldusotsusest.

The management board of AS Baltic Logistic System Eesti has prepared the management
report and the annual financial statements for 2001. The supervisory board has reviewed
the statements prepared by the management board and approved their presentation

1o the general meeting of shareholders.

The annual report of the public limited liability company Ballic Logistic System Eesti for
2001 (1 January 2001 - 31 December 2001) contains the management report, the annual
financial statements and the auditor's report.

Aktsiaseltsil on (Eesti krooni) / Company has (in Estonian kroons).

Varasid / Assets 10741 676
Kohustusi / Liabilities 12 145 817
Omakapitali / Shareholder's equity -1404141

AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI JUHATUSE LIIKMED |
MEMBERS OF THE BOARD

Thomas Hellstrom juhataja
Chairman

AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI NOUKOGU LIIKMED
MEMBERS OF THE COUNCIL T

Claes Osterberg ndukogu esimees
President
Peter Raupach néukogu liige

Member of the council

. ~ _;,'-/’,'—’ SN =
Christer Bergsirom ndukogu liige /K/Lu,/\ ....... L/\ %—1{/ 7\-/\//——-._
. / A

Member of the council

Christer Carlsson ndukogu liige
Member of the council




AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
AKTSIONARIDE NIMEKIRI
SHAREHOLDER'S LIST

Nimi Reg. number Aadress Aktsiad
Name Reg. humber Address Shares
Baltic Logistic 5566203-9221 Stockholm 1 350
System International AB SE-10500

Rootsi Kuningriik

Summa
Total

1 350 000



AS Baltic Logistic System Eesti

Tegevusaruanne

2001. aastal kasvasid transpordimahud mérkimisvédrselt ja ettevottest on saanud iks
juhtivaid B2B (business-to-business) teenuse pakkujaid. Tanu Baltikumisisese liiniveo
(terminal-to-terminal) alustamisele on tunduvalt suurenenud koostdd naaberriikides
asuvate sdsarettevbtetega. Jirgnevaks aastaks vdib prognoosida majandustulemuste
jitkuval paranemist.

Alates juulikuust on Festi ja Liu sdsarettevotetel ihine tegevdirektor.
05.12.2001 votsid akstiondrid vastu otsuse suurendada ettevotte aktsiakapitali 50 000
krooni ja aaziot } 950 000 krooni vorra. Sissemakse suuruseks on seega 2 000 000 kroont.

Ariregistrisse tehti vastavasisuline kanne 2002. aasta alguses.

Aruandeaasta kahjum 3 641 tuhat krooni niitab vrreldes eelmise aastaga mirkimisvidrset
arengut.

Majandusaastal oli tegevdirektori to6tasu 1 124 tuhat krooni. Noukogu liikmetele 106tasu

ei makstud. Kokku maksti toctasusid 3 538 tuhat krooni. Keskmine todtajate arv
majandusaastal oli 16.

AS Baltic Logistic Sy,stem Eesti

Thomas Hellstrom e K

Tegevdirektor




AS Baltic Logistic System Eesti

Management report 2001

During year 2001, the company has experienced a strong growth in transported
volumes, and it has established itself as one leading courier company of B2B
consignements. Cooperation with sistercompanies in neighbouring countries increased
sharply through the establishment of an intra-Baltic line haul service. The forecast for
the coming year looks bright.

From the month of July, the managing director position is being shared with the
sistercompany in Latvia

On december 5. 2001 the shareholders made decision to increase the share capital by
50 000 EEK and share premium by 1 950 000 EEK. So the amount of the payment is
2 000 000 EEK. Registration in the Commercial Register was made at the beginning
of 2002.

The financial result of the company, -3 641 thousand EEK, represents a significant
improvement compared to last year.

The managing director has received remuneration in the amount of 1 124 thousand
EEK. No remunerarion has been paid out to the supervisory board members. The
company has paid total wages in the amount of 3 538 thousand EEK. The average
number of employees were 10.

AS Baltic Logistic System Eesti

l— -._%
Thomas Hellstrom —
Managing director



KPMG Estonia

Ahtri 10A Riia 4

10151 Talhnn 51004 Tartu

Estonia Estonia

Telephone +372 6 268 700 Telephone +372 7 301 330
Fax +3726268 777 Fax +372 7 301 333

Audiitori jareldusotsus

AS Baltic Logistic System Eesti aktsioniiridele

Oleme auditeerinud AS Baltic Logistic System Eesti 31. detsembril 2001 1oppenud
majandusaasta kohta koostatud raamatupidamise aastaaruannet, mis on esitatud lehekiilgedel 5
kuni 17. Nimetatud raamatupidamise aastaaruande digsuse eest vastutab ettevotte juhatus. Meie
iilesanne on anda auditi tulemustele tuginedes hinnang raamatupidamise aastaaruande kohta.

Sooritasime auditi kooskolas Eesti Vabariigi audiitortegevuse eeskirjadega. Nimetatud
ceskirjad nduavad, et audit planeeritaks ja sooritataks viisil, mis voimaldaks piisava
kindlustundega otsustada, ega raamatupidamise aastaaruanne ei sisalda olulisi vigu ja
ebatipsusi. Auditi  kdigus oleme viljavotteliselt kontrollinud  tdendusmaterjale, millel
pohinevad raamatupidamise aastaaruandes esitatud nditajad. Meie audit holmas ka
raamatupidamise aastaaruande koostarnisel kasutatud arvestuspdhimdtete ja juhtkonnapoolsete
raamatupidamislike hinnangute kriitilist analiilisi ning seisukohavéttu  raamatupidamise
aastaaruande esituslaadi suhtes tervikuna. Arvame, et meie audit annab piisava aluse arvamuse
avaldamiseks raamatupidamise aastaaruande kohta.

Aritthingu netovarad on 31.12.2001 seisuga viihenenud alla poole aktsiakapitalist, mis e1 vasta
Ariseadustiku §301 nouetele.

Oleme seisukohal, et viilja arvatud eelnevas 1digus selgitatud asjaolu ja sclle véimalik m&ju
ettevdtte finantsseisundile, kajastab iilalmainitud raamatupidamise aastaaruanne kooskélas
Eesti Vabariigi raamatupidamise seadusega olulises osas digesti ja diglaselt AS Baltic Logistic
System Eesti finantsseisundit seisuga 31. detsember 2001 ning siis 16ppenud arvandeperioodi
majandustulemust ja rahavoogusid.

Tallinn, 29. jaanuar 2002

AS KPMG Estonia

212784 %



KPMG Estonia

Abtri TOA

10151 Tallinn

Fstonia

Telephone +372 6 268 700
Fax +372 6 268 777

Auditor's report

To the shareholders of AS Baltic Logistic System Eesti
(Translation from the Estonian language)

We have audited the accompanying financial statements of AS Baltic Logistic System Eesti
(the “Company”) as of 31 December 2001. These financial statements, as set out on pages Sto
17, are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Estonian Guidelines on Auditing. Those guidelines
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

The Company's net assets as of 31.12.2001 had decreased below a half of its share capital. This
is in contradiction with the requirements of §301 of the Commercial Code.

In our opinion, except for the matters referred to in the preceding paragraph, the financial
staterments present fairly, in all material respects, the financial position of the Company as of 31
December 2001, and the results of its operations and its cash flows for the year then ended in
accordance with the Estonian Accounting Act.

Tallinn, 29 January 2002

AS KPMG Estonia

(signature)

Kristi Maripuu
Authorised Public Accountant




Juhatuse deklaratsioon

Juhatus deklareerib oma vastutust lehekiilgedel 1 kuni 17 esitatud AS Baltic Logistic
System Eesti 2001. a. raamatupidamise aastaaruande koostamise Oigsuse eest ning
kinnitab oma parimas teadmises, et:

e raamatupidamise aastaaruande koostamisel rakendatud arvestusmeetodid on
vastavuses hea raamatupidamistavaga;

* raamatupidamise aastaaruanne kajastab AS Baltic Logistic System Eesti
finantsseisundit ja majandustulemusi digesti ja diglaselt,

¢ koik teadaclevad olulised asjaolud, mis on selgunud aruande valmimise kuupéevani
29.01.2002, on raamatupidamise aastaaruandes nduetekohaselt arvesse voetud ja

esitatud;

* AS Baltic Logistic System Eesti on jatkuvalt tegutsev.

Thomas Hellstrom
Juhatuse esimees

Ininalled for identification purposes only
Allkirjastatud identjfitsegrimiseks
Dule/kuupi’tcv....‘.’f%.‘.‘iﬁ:.?
Signature/alikin
KPMG. Tallinn




Statement of Responsibility by the Management Board

The management board acknowledges its responsibility for the preparation, integrity and fair
presentation of the annual financial statements of AS Baltic Logistic System Eesti for 2001 set
out on pages 1 to 17 of this report. and confirms that to the best of its knowledge, information und
heliet:

the accounting policies applied at the preparation of the annual accounts comply with
generally accepted accounting principles;

- the annual financial statemments give a true and fair view of the financial position of AS
Baltic Logistic System Eesti and the results of its operations;

- all significant events that occurred between the balance sheet date and the date on which
the financial statements were authorised for issue (29.01.2002) have been properly

recognised and disclosed;

- AS Baltic Logistic System Eesti is a going concern.

/&

Thomas Heilstrém
Chairman of the Management Board

Initialled for identification purposes only
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AKTSIASELTS BALTIC LOGISTIC
SYSTEM EESTI
RAAMATUPIDAMISBILANSS
SEISUGA 31.12.01

AKTIVA

KAIBEVARA
Rata ja pangakontod
Nouded ostjate vastu
Ebatdenacliselt laekuvad arved (miinus)
MNauded emaettevitiele
Muud IGhiajalised nguded
Muud vitlagkumised
Etiemaksiud tulevaste perioodide kulud
sh. maksude ettemaksed ja tagasinouded
muud ettemaksiud tulevaste perinodide kulud
KAIBEVARA KOKKU

POHIVARA
Maa ja ehitised
Masinad |a seadmed
Muu materiaalne pohivara
Akumuleeritud pohivara kulum (miinus)
POHIVARA KOKKU

AKTIVA KOKKU
PASSIVA

LUHIAJALISED KOHUSTUSED
Tagatiseta volakohustused (v a pangalaenud)
Laenud kontsernietteviotetelt
Pikaajaliste pangalaenude tagasimaksed
jargriusel penoacdil
Luhiajalised laenud krediidiasutustelt
Ostjate ettemaksed
Hankijatele tasumata arved
volad tOtar- ja emaettevitetele
Maksuvdlad
Volad tdovotjatele
intressivolad
Muud vittvdlad

LUHIAJALISED KOHUSTUSED KOKKU

PIKAAJALISED KOHUSTUSED
Tagatiseta volakohustused (v.a pangalaenud)
Pangalaenud

PIKAAJALISED KOHUSTUSED KOKKU

OMAKAPITAL
Osakapital nimivaarntuses
Aazic
Kohustuslik reservkapital
Eelmiste peripodide jactamata kasum
Aruandeaasta kasum {-kahjum)
OMAKAPITAL KOKKU

PASSIVA KOKKU

BALTIC LOGISTIC
SYSTEM EESTI LTD
BALANCE SHEET
AT 31.12.2001

ASSETS

CURRENT ASSETS
Cash and bank accounts
Accounts receivable
Allowance for doubtful receivables (iess)
Receivables from parent company
Other receivables
Other deferred payments
Prepaid expanses
incl. prepaid taxes
other prepaid expenses
TOTAL CURRENT ASSETS

FIXED ASSETS
Land and buildings
Plant and equipment
Other fixed assets

Accumulated depreciation of fixed assets (less)

TOTAL FIXED ASSETS
TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES
Unsecured debt
Short-term loans from group companies
Current portion of long-term
loans
Short-term loans from credit institutions
Customer advances
Actounts payable to suppiiers
Debts to Subsidiaries and Parent Company
Tax liabilities
Payables to employees
Interest payable
Cther accrued expenses
TOTAL CURRENT LIABILITIES

LONG TERM LIABILITIES
Unsecured debt
Bank loans

TOTAL LONG TERM LIABILITIES

OWNERS EQUITY

Share capital (par value)

Paid-in capital over par

Mandatory legal reserve

Aetained sarmings

Net profit (-loss) for the financial year
TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND EQUITY

Lisa  31.12.2001 31.12.2000
Note EEK EEK
841 577 698 268

3 289 664 1 868 547

-340 823 -333 382

182 557 0

48 019 101 291

122173 10 008

146 414 177 363

7 o 39 200
146 414 138 163

4 288 581 2 522 085

5800 943 5 899 943

1405 677 1492 646

1 780 991 1271284

-2 633515 -1 804 202

2 6 453 096 6 859 671
10 741 676 9 381 756

3 32 683 29 880
4081 823 12 151 181

4 599 892 599 890
1014 098 971 168

26 650 5601

2 473 253 2 465 826

2 000 100 530 316

7 476 894 337 287
461 893 235 199

8055 205185

15 236 3825

11170 578 17 537 358

74 852 107 536

4 900 386 1 500 280
975 238 1607 816

1 350 000 1250 000

16 650 000 4 750 000

11000 11000

15774 418 -6 788 608

-3 640 722 -8 985 810

5 -1 404 141 -9 763 418
10 741 676 9 381 756

Initialled for identification purposes only
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AKTSIASELTS BALTIC
LOGISTIC SYSTEM EESTI
KASUMIARUANNE

PERIOODIL 01.01.01-31.12.01

ARITULUD
Realiseerimise netokaive
Muug aritulud
ARITULUD KOKKU

ARIKULUD
Kaubad, tocre, materjal ja teenused
Mitmesugused tegevuskulud
T66jdukulud
sh palgakulud
sotsiaalmaksud
Kulum
Muud arikulud
ARIKULUD KOKKU

ARIKASUM (-KAHJUM)

FINANTSTULUD
Kasum valuutakursi muutustest
Muud intressi- ja finantstulud
FINANTSTULUD KOKKU

FINANTSKULUD
Intressikulud
Kahjum valuutakursi muutustest
Muud finantskulud
FINANTSKULUD KOKKU

KASUM (-KAHJUM) ENNE
TULUMAKSUSTAMIST

ARUANDEAASTA KASUM (-KAHJUM)

BALTIC LOGISTIC
SYSTEM EESTI LTD
INCOME STATEMENT
PERIOD 01.01.01-31.12.01

REVENUE

Net sales

QOther revenue
TOTAL REVENUE

EXPENSES
Materials, consumables and supplies
Other operating expenses
Personnel expenses
incl. wages and salaries
social security taxes
Depreciation
Cther expenses
TOTAL EXPENSES

OPERATING PROFIT (-LOSS)

FINANCIAL INCOME

Foreign exchange gain

COther interest and similar income
TOTAL FINANCIAL INCOME

FINANCIAL EXPENSES

Interest expense

Fareign exchange loss

Other financial expenses
TOTAL FINANCIAL EXPENSES

PROFIT (-LOSS) BEFORE TAXES

NET PROFIT (-LOSS) FOR
FINANCIAL YEAR

01.01.2001-
31.12.2001
EEK

Lisa
Note

8 11831723
2774 807
14 606 531

8 478 388

3338 860

5070573

3770182

1 300 39

2 843 360
89101

17 820 264

-3213733

18793

52 115
70 908

445 775
52 022
100

497 897

-3 640 722

-3 640 722

initiatied for identification purposes only

01.01.2000-
31.12.2000
EEK

8 665 862
555 258
9221170

8 447 803
3693125

4 612 687
3443 415
1169 272
766 921

98 413

17 618 949

-8 397 829

15713

6844
22 557

579738
26 885
3916
610 539

-8 985 810

-8 985 810
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AS BLS EESTI

RAAMATUPIDAMISE
AASTAARUNNE

Arvestuspéhimdtted

Raamatupidamise aastaaruande
koostamise alused

Aktsiaselts BLS Eestt 2001 .a.

raamatupidamise ausstaaruanne on
koostatud ldhtudes Eesti Vabariigi heast
raamatupidamise tavast. Hea

raamatuptdamistava pohinduded on
kehtestatud EV raamarupidamisseadusega,
mida tdiendavad EV Raamatupidamise
Toimkonna poolt viilja antud
juhendmaterjalid  ning  ildtunnustatud
raamatupidamispdhimdétted.

Aastaaruanne on koostatud Eesti kroonides.
Vilisvaluutapohised tehingud ja néuded

Tehingud vidlisvaluutas kajastatakse
raamatupidamises tehingupdeval kehtinud
Eesti Panga valuutakursi jargi.
Aastaaruandes on valuutapbdhised
monetaarsed kirjed dmber hinnatud bilansi
kuupieval kehtinud Eesti Panga
valuutakursi jargi. Umberhindlusest
tekkinud tulud ja kulud on kajastatud
kasumiaruandes.

Nouded ostjatele

Noudeid ostjatele on hinnatud
individuaalselt. Ebatdenioliselt lackuvad ja
lootusetud ndudesummad on kajastatud
aruandepericodi kuludes.

Péhivara

Pohivarana  vdetakse arvele  pikema
kasutusajaga varad, mille soetusmaksunius
iletab 5 000 krooni. Pohivarad vdetakse
arvele soctusmaksumuses Ja
amortiseeritakse lineaarsel meetodil

LISA |
NOTE |

Accounting principles

Principles in compiling annual report

BLS Estonia’s annual report of year 2001
is compiled in accordance with the
generally accepted accounting principles in
Estonia. These principles are set by the law
of accounting of [Estonia and are
supplemented with the standards set by
Estonia Board of Accountants and GAAP.

The reporting currency is the Estonian
kroon (EEK).

Transactions based on foreign currency

Transactions in foreign currency are
recorded in accounting with the rate of
Estonian Bank. In the annual report all
accounts in  foreign  currency  are
recalculated to EEK with the rate from
31.12.2001. Gains and losses from these
recalculations are recorded in income
statement.

Accounts receivable

Accounts receivables are dealt individually.
Doubtful receivables are recorded as
gxpenses in income statement.

Fixed assets

Assets, which acquisition value exceeds
5000 EEK, are recorded are fixed assets.
Fixed assets are recorded in acquisition
value and are to be depreciated as follows:

g Initialled for identification purposes only
Allkirjastatud igenyfyseerimiseks
W4
Dutc."kuupiicv...f.?.e..z..é?l(’( ....................
Signaturefallkiri....... L
KPMG. Tallinn




lihtudes nende kasulikust todeast

jargmiselt:

Hooned ja rajatised 5% aastas
Masinad ja seadmed 20% aastas
Muu inventar, sisseseade 10%-40% aastas

Ehitiste suuremahuliste rekonstrueerimis-

viljaminekute ~ vbrra  on suurendatud
pohivara  soetusmaksumust. Jooksvad
remonditcod on kajastatud
perivodikuludena.

Kapitalirent ja kasutusrent

Kapitalirendi ja kasutusrendi eristamisel
lihtutakse  eelkbdige  tehingu  sisust,
kusjuures renditehingud eesmirgiga varad
soetada on loetud kapitalirenditehinguteks.
Koiki muid renditehinguid on kisitletud kui
kasutusrenti.

Eesti Vabariigis kasutatavate
arvestuspohimotete  kohaselt  voetakse
kapitalirendi korras soetatavad varad arvele
rendilevotja bilansis tihelt poolt
pohivaradena soetusmaksumuses ja teiselt
poolt kajastatakse vastavat volakohustust.
Rendimaksete tasumise korral kohustus
viiheneb. Kapitalirendiga soetatud varasid
amortiseeritakse sarnaselt itlejaanud
pdhivaradele.

Kasutusrendile voetud varasid arvestatakse
bilansiviliselt. Tasutavad  rendimaksed
esitatakse kasumiaruandes perioodikuluna.

Kohustused

Pikaajalistena on  bilansis  kajastatud
kohustused, mille maksetdhtaeg arvestatuna
bilansikuupievast on hiljem kui iks aasta.
Ulejisinud  kohustused — on  esitatud
lithinjalistena. Materiaalselt fikseeritavad
teadaolevad ja potentsiaalsed kohustused
on  esitutud  bilansis,  potentsiaalsed
kohustused, mida ci ole voimalik

Buildings 5% in year

Equipment 20% in year

Other fixed assets  10-40% 1in year.

The reconstruction expenses of equipment
and buildings are accumulated. The
ordinary repairs are recorded in income
statement as expenses. The gain from
selling fixed assets is recorded in income
statement as other operating income or
cxpense.

Capital and operating lease

Dividing capital and operating lease is
based on the content of the transaction.
When the purpose is to own the leased
object, it is recorded as capital lease,
otherwise operating lease.

Consistent with the accounting policies
accepted in the Republic of Estonia, assets
acquired under the terms of a finance lease
are carried in the lessee’s balance sheet as
non-current assets at acquisition cost and
liabilities. Lease payments reduce the
liability. Assets acquired under the terms of
a finance lease are depreciated similarly to
other non-current assets.

Assets leased under the terms of an
operating lease are accounted for on off-
balance sheet basis. Related lease payments
are recognised as period costs.

Liabilities

Liabilities, which date of payment is not in
the following year, are recorded as long -
term  liabilities. Other liabilities are
recorded as short-term liabilities. All
liabilities, that can be evaluated and
recorded, are presented in the balance
sheet. Other liabilities are brought out in
the appendixes of annual report.

[nitialled for identification purposes only
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Realiseerimise netokdive Net sales

Ettevdtte pohitegevuseks on BLS Estonia’s main field of activity is
ekspedeerimisteenused. Muiik on business parcels. Sales are recorded with
kajastatud tekkepdhiselt. Veel accrual basis. Prepaid amounts are recorded
realiseerumata  ettemakstud  tulud - on in balance sheet as prepayments. Expenses
bilansis kapitaliseeritud. Muude not relating to the main activity are
drituludena  on  esitatud  pobilegevusega presented as other operating income.
otseselt mitteseotud realiseerunud tulud.
Kulud

Expenses

Kuludena on kajastatud ainult realiseeritud
teenuste osutamisega seotud kulud ning
kulud, mis kuuluvad aruandeaastasse.
Kulude jagamisel pdhitegevuste ja muude
antegevuste  vahel on  lahtutud  kulude
seotusest pohitegevusega. Kuludena veel
realiseerumata viljaminekud on bilansis
kapitaliseeritud.

All expenses that relate to the activities of
BLS Estonia are recorded in income
statement. Dividing of expenses 1s based on
the content of transaction. Expenses not
realised are capitalised in balance sheet.
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AKTSIASELTS BALTIC LOGISTIG SYSTEM EESTI LISAZ
RAAMATUPIDAMISE AASTAARUANNE 2001 NOTE 2
ANNUAL FINANCIAL REPORT 2001
MATERIAALNE POHIVARA FIXED ASSETS
SOETUSMAKSUMUSES ACQUISITION VALUE EEK
Maa ja ehitised Land and buildings
Saldo seisuga 01.01.2001 Balance at 01.01.2001 5 899 943
Soetatud p&hivara Acquired fixed assets 0
sh ehitised incl. buildings 4]
Saldo seisuga 31.12.2001 Balance at 31.12.2001 5 899 943
Masinad ja seadmed Plant and equipment
Saldo seisuga 01.01.2001 Balance at 01.01.2001 1313811
Soetatud pohivara Acquired fixed assets 91 866
Saldo seisuga 31.12.2001 Balance at 31.12.2001 1405 677
Muu materiaalne pdhivara Other fixed assets
Saldo seisuga 01.01.2001 Balance at 01.01.2001 1450 118
Seetatud pohivara Acquired fixed assets 361 112
sh arvutitehnika inct, IT 191 044
sh arvutitarkvara incl. software 100 000
MoGdud pdhivara Sold fixed assets -30 239
sh arvutitehnika incl. IT -11 356
sh birooméébel incl. furniture -12 900
Saldo seisuga 31.12.2001 Balance at 31.12.2001 1780 991
AKUMULEERITUD KULUM ACCUMULATED DEPRECIATION
Maa ja ehitised Land and buildings
Saldo seisuga 01.01.2001 Balance at 01.01.2001 724 679
Arvestatud kulum Depreciation 299 025
Saldo seisuga 31.12.2001 Balance at 31.12.2001 1023705
Masinad ja seadmed Plant and equipment
Saldo seisuga 01.01.2001 Balance at 01.01.2001 295 419
Arvestatud Kulum Depreciation 279 427
Saldo seisuga 31.12.2001 Balance at 31.12.2001 574 846
Muu pohivara Other fixed assets
Saldo seisuga 01.01.2001 Balance at 01.01.2001 784 102
Arvestatud kulum Depreciation 272 950
sh arvutitehnika incl. T 77 526
sh bliroomodobel inch. furniture 43 203
sh arvutitarkvara incl. software 125079
Maidud pdhivara kulum Depreciation sold assels -22 088
sh arvutitehnika incl. 1T -11 356
sh baroomodbel inch. furniture -7 740
Satdo seisuga 31.12.2001 Balance at 31.12.2001 1034 964
Scetusmaksumuses kokku Total acquisition value 9 086 611
Akumuleeritud kulum kokku Total accumulated depreciation 2633 515

Jidkmaksumuses kokku

Total booking value
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LISA 3

NOTE 3
AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001
KAPITALI- JA KASUTUSRENT FINANCE AND OPERATING LEASE
KAPITALIRENT / FINANCE LEASE
interest % Payments Net liability Incl. payments interest expenses

during year 2001 at 31.12.2001 of year 2002 during year 2001

Interssimair % 2001.a.maksed Kohustus s.h 2002.a. 2001.a.
seisuga 31.12.01 maksed intressikulud
AS Hansa Liising 4. 86% 29 880 107 536 32 683 11 155

KASUTUSRENT / OPERATING L.LEASE

Kasutusrenti on 2001.a. jooksul kuludesse kantud:
Altod 146 241
Ruumid 878 069

During year 2001 operating leases have been expensed as follows;
Cars 148 241
Office space 878 069
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LISA 4
AKTSIASELTS BALTIC LOGISTIC SYSTEM EEST1 NOTE 4
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001

PIKAAJALISED KOHUSTUSED LONG-TERM LIABILITIES

Lender Residual Payments Interest Ending of the loan

value 31.12.2001 during 2002 Yo
Laenuandja Laenu jaak Laenu Interssi Kohustuste
nimetus 31.12.2001 tagasimaksmine maar 18pliku kus-
2002 tutamise aasta

Merita Pank
Tallinna Filiaal 1 500 280 599 890 EURIBOR+1,3% 30.06.2004
Hansa Liising 107 536 32 683 4,86% 30.12.2004
KOKKU/TOTAL 1607 816 632573
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001

AS BALTIC LOGISTIC SYSTEM EESTI
OMAKAPITAL AKTSIASELTSIS

Aktsiakapital

Saldo aruandeaasta alguses

Aktsiakapitali rahaline suurendamine

Saldo aruandeaasta lopuks

Aazio

Saldo aruandeaasta alguseks

Aktsiakapitali rahaline suurendamine

Saido aruandeaasta Iopuks

Kohustuslik reservkapital

Saldo aruandeaasta alguses

Saldo aruandeaasta lGpuks

Eelmiste pericodide jactamata kasum

Saldo aruandeaasta alguses

Dividendide tulumaks

Saldo aruandeaasta I0puks

Aruandepericodi kasum
Saldo aruandeaasla |6puks

Aldsiate arv 1350, nimivaartus 1000 kr.

BALTIC LOGISTIC SYSTEM

EESTILTD
OWNERS EQUITY

Share capital

In the beginning of period
Increase of share capital
At the end of period

Paid-in capital over par
In the beginning of period

Increase of share capital

At the end of period

Mandatory reserve capital

In the beginning of period
At the end of period

Retained earnings

In the beginning of period
Income tax on dividends

At the end of period

Net profit of the year
At the end of period

Ainuaktsionariks on Rootsi firma Baltic Logistic System International AB.
2001. aastal emiteeriti 100 akisiat ja seega suurendati aktsiakapitali 100 000 krooni vorra.
05.12.2001 vitsid akstionarid vastu otsuse suurendada akisiakapitali 50 000 krooni vérra

tasudes (lekursiga kokku 2 000 000 krooni.

Ariregistrisse tehti vastavasisuline kanne 2002. aasta alguses.

Number of shares 1350, nominal value EEK 1000.

The shares are owned 100% by Baltic Logistic System International AB.
During 2001 100 shares were issued which increased share capital by 100 Q00EEK.

On December 5, 2001 the shareholders made decision to increase the share capital by 50 000 EEK
and pay together with share premium 2 000 000 EEK.

Registration in the Commaercial Register was made at the beginning of 2002.

14

2001

1250 000
100 000
1 350 000

4 750 000
11 200 000
16 650 000

11 000

11 000

-15774 418

0

-15774 418

-3640722

LISA S
NOTE 5

2000

5 000 000
3 750 000
1 250 000

1 000 000
3750 000
4 750 00O

11 000

11000

-6 739 418

-49 190

-G 788 608

-8 985 810
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AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001

RAHAVOOGUDE ARUANNE
KAUDSEL MEETODIL

Puhaskahjum

Materiaalse pdhivara amertisatsioon (+)

Mahakantud ja mididud pdhivara(+)
KOKKU

Korrigeeringud

(suurenemine/vahenemine):
Kabevara (</+)
Kohustused (+/-)

KOKKU

RAHAVOOD ARITEGEVUSEST KOKKU

RAHAVOOD INVESTEERIMISEST
P&hivara soetamine (-)
Pohivara madk {+)

RAHAVOOD INVESTEERIMISEST KOKKU

RAHAVOOD FINANTSEERIMISEST
Saadud laenu {+)
Laenu tagastamine (-)
Akisiakapitali suurendamine (+)

CASH FLOW STATEMENT
INDIRECT METHOD

Net loss

Depreciation (+)

Disposal of fixed assets (+)
TOTAL

Changes in floating assets

(increase/decrease):
Current assets {-/+)
Liahilities {+/-)

TOTAL

TOTAL CASH FLOWS FROM BUSINESS

CASH FLOWS FROM INVESTING
Acquisition of fixed assets (-)
Sales of fixed assets (+)

TOTAL CASH FLOWS FROM INVESTING

CASH FLOWS FROM FINANCING
Acquisition of loans (+)
Paying back loans (-)
Paid in capital {+)

RAHAVOOD FINANTSEERIMISEST KOKKU TOTAL CASH FLOWS FROM FINANCING

RAHAVOOD KOKKU

Raha pericodi algul
Raha perioedi 16pul
Muutus

TOTAL CASH FLOWS

Cash and bank in the beginning of period
Cash and bank at the end of period
Change

Initialted for idenufication purposes only

2001

-3 640 722
851 402
957

-2 788 363

-1623 187
-323 158
-1 946 344

-4 734708

-482 859
7194
-475 665

42 930
-8 689 250
14 0G0 Q00
5353 680

143 308
698 268

841577
143 308

LISA 6
NOTE &

2000

-8 985 810
766 921
30 066

-8 188 824

1220572
-1 084 788
135 784

-8 053 040

-1448 173

-1448 173

11523 370
-1512 879
0

10010 491

509 278
188 990

698 268
509 278
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LISA 7

NOTE 7
AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001
MAKSUDE ETTEMAKSED JA MAKSUVOLAD
PREPAID TAXES AND TAX LIBILITIES

31.12.2001 31.12.2000

Maksude ettemaksed Prepaid taxes
Ettevotte tulumaks income tax 0 39 200
KOKKU TOTAL 0 39 200
Maksuvdlad Tax liabilities
Kaibemaks VAT 172 70 887
Eriscodustuste tulumaks Income tax on fringe benefits 16 228 8 538
Tulumaks intressidelt Income tax on interest 41 501 0
Uksikisiku tulumaks Personal income tax 174 859 139 446
Too6tuskindlustus Unemployment insurance 2970 0
Trahvid ja viivised Penalties 297 0
Sotsiaalmaks Social tax 240 866 118 416
KOKKU TOTAL 476 894 337 287
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LISA 8
AKTSIASELTS BALTIC LOGISTIC SYSTEM EESTI NOTE 8
RAAMATUPIDAMISE AASTAARUANNE 2001
ANNUAL FINANCIAL REPORT 2001

REALISEERIMISE NETOKAIVE NET SALES

(tuhandetes kroonides) {in thousands of kroons}

2001.A. REALISEERIMISE NETOKAIVE / NET SALES 11 832

TEGEVUSALADE LOIKES SALES DIVIDED BY FIELD OF ACTIVITY
Tegevusala Field of activity Kiive / Sales %o
Ekspedeerimisteenused Transport and forwarding 11 004 93,00%
Tollimaaklerius Custom services 828 7,00%

EKSPEDEERIMISTEENUS GEOGRAAFILISES LOIKES (KLIENTIDE STATISTIKA BAASIL)

Maa / Country Kiive / Sales Yo

Vélismaa 3025 27,49
Eesti 7979 72,51
Kokku / Total 11 004 100
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