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SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

Tegevusaruanne

Adventus Solutions turustab ja miilib kommunikatsioonisiisteeme ja -lahendusi avaliku ja erasektori
ettevitetele Baltimaades kas otse v&i l4bi kohalike partnerédritthingute.

Aastal 2004 siilitas Adventus Solutions Alcatel Premium Accredited Business Partner staatuse - kdrgeima

voimaliku partnerlustasandi, arvestades miiiiki ja tehnilisi nditajaid Baltimaade piirkonnas Alcatel
Enterprise toodete turustajana.

See partnerlustasand Alcateliga tagab Adventus Solutionsi personali kérge padevuse ja v&ime pakkuda
moodsate telekommunikatsioonilahenduste tehnikataset ja professionaalset teenust ettevdtte toodete vallas.
Garantiiteeninduse ja miiiigijargse teeninduse osas iiritab Adventus Solutions pakkuda jérjepidevust varem
pakutud kvaliteediga, mille tagavad samad inimesed, kes on juba toodetega tuttavad. Adventus Solutions

tehnilised eksperdid jargivad endiselt Alcateli viljatostatud koolitusskeemi ja parendavad praegusi
platvorme kdrgeimal Alcatel Certified System Expert (ACSE) tasandil.

Aastal 2004 tugevdas Ariilhing oma tooteportfelli. Evitati uued teenused osana h#dl-, andme- ja
rakenduskommunikatsioonisiisteemide ~arendamisest. Managed Security Services (MSS) teenuste
pakkumine viis Adventus Solutionsi uuele teenusepakkuja tasandile.

Partnerlussuhe Checkpointi, maailma juhtiva tulemiiiri lahenduste tarnijaga, lubab pakkuda MSS teenust
kdrgeimal v8imalikul teenuse kvaliteeditasandil. Allkirjastati leping maailma juhtiva andmesidesiisteemide
tootja Cisco Systems Inc.'ga ja Adventus Solutionsist sai Cisco volitatud siisteemiintegraator. Uut Alcatel
Enterprise Networking Division (eND) tootepakkumist laiendati uue Alcatel Omniswitch 68xx Ethernet
kommutaatoriga. Auhinnatud IP-telefonitoode Alcatel telefon IP Touch 4068 suunati Balti turule. Adventus

Solutions pakub portfelli kuuluvatele klientidele Genesys Telecommunications Laboratories ja Witness
Systemsi (varem Euretel PLC.) tarnija-pakett-teenuseid.

Adventus Solutionsil oli mitmeid suuremaid projekte 2004. aastal. Lopetati vétmed-kitte projektid seoses
koikide madalpinge vorkudega mitmes Riia ja teiste Liti suuremate linnade kaubanduskeskustes.

Adventus Solutions v@itis Lati Riigikassa poolt vilja kuulutatud konkursi vdrgu turvasiisteemi
laiendamiseks. Adventus Solutions rakendab Wireless Ethernet - WiFi vdrku enam kui 60 kohas ja jitkab
vorgu  infrastruktuurielementide  tarnimist ja  paigaldamist Lati Ulikooli magistraal- ja
Jjuurdepadsuvorkudele. Adventus Solutions spetsialistid olid esimesed Baltimaades, kes tarnisid ja

paigaldasid kdige kaasaegsemal tehnoloogial pShineva VoIP salvestuslahenduse 100 tookohale. Pikendati
olemasolevate klientide tugi- ja hoolduslepinguid.

2004. aastal tuli Adventus Solutions vilja Adventus Call Centre Club initsiatiiviga, kuhu koonduvad Liti

suurimate ettevdtete ja riigiasutuste miiigi- ja klienditoejuhid vahetamaks kogemusi ja holmamaks
teemasid seoses klientide rahulolu ja teenuste tdhususe parandamisega.

Aritihing jatkab oma projektijuhtimisvime ja kasutamise kdigus saadud teadmiste arendamist praktikas,
osaledes mitmetes projektijuhtimise ja paigaldamisega seotud pakkumistes.

Pdrast 31. detsembrit 2004 ei ole toimunud siindmusi, millel oleks oluline mdju 31. detsembril 2004
18ppenud aasta raamatupidamisaruandele.

[allkiri]

Hannu Mustapii
Juhatuse esimees
22. mirts 2005




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

Kasumiaruanne
Lisad 2004 2003
LVL LVL
Netokdive 2 2506751 2514155
Muiigikulu 3 (2078 905) (1991 413)
Brutokasum 427846 522742
Turustuskulud 4 (272391) (288 154)
Halduskulud 5 (140 770) (138 249)
Muu tegevustulu 6 10736 18142
Muu tegevuskulu 7 (10726) (69 363)
Kahjum investeeringutest tiitarettevttesse 12 - (34 436)
Intressi- ja muud sarnased tulud 30 44
Intressi- ja muud sarnased kulud 8 (8487) (10241
Kasum enne maksustamist 6 238 485
Ettevotte aastane tulumaks 9 (1120) (12652)
Edasiliikkunud ettevtte tulumaks 9 2873 (956)
Aruandeaasta (kahjum) / kasum 7991 (13123)

Lisad on kdesoleva majandusaasta aruande lahutamatuks osaks.

[allkiri]
Hannu Mustapis
Juhatuse esimees
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SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

Bilanss
AKTIVA
) Lisad 31/12/2004 31/12/2003
POHIVARA LVL LVL
Immateriaalne pdhivara 11 14 519 21639
Materiaalne pshivara
Masinad ja seadmed 118 924 59 475
Muu inventar, tériistad ja sisseseade 61 048 87979
Rendiomandi parendamine 2575 2974
KOKKU 11 182 547 150 428
Investeeringud tiitarettevittesse 12 _
Laen tiitarettevdttele 22 26 714 42 308
POHIVARA KOKKU 223 780 214 375
KAIBEVARA
Varud
Valmistooted ja miitigiks ostetud kaubad 13 166 208 252 468
Nouded
Laen tiitarettevottele 14 57 646 6 740
Nouded ostjate vastu 15 117466 166 380
Nouded sidusettevdtte vastu 22 342 780 139 061
Muud nduded 16 16 274 14 650
Ettemakstud tulevaste perioodide kulu 27 382 21681
Viitlackumised 21403 6144
KOKKU 582 951 354 656
Raha (KOKKU): 53 733 49 040
KAIBEVARA KOKKU 802 892 656164
KOKKU AKTIVA 1026 672 870 539

Lisad on kdesoleva majandusaasta aruande lahutamatuks osaks.

[allkiri]
Hannu Mustapii
Juhatuse esimees




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

PASSIVA
Lisad 31/12/2004 31/12/2003
KAPITALID JA RESERVID LVL LVL
Aktsia-/osakapital 57 000 57 000
Pa&hikirjajargsed reservid 10318 10318
Jaotamata kasum /kahjum
eelmiste perioodide jaotamata kasum 182 904 196 027
aruandeaasta kasum / (kahjum) 7991 (13123)
OMAKAPITAL KOKKU 258 213 250222
ERALDISED KOHUSTUSTE KATTEKS
Edasiliikkunud ettevdtte tulumaksu eraldised 9 17 607 20 480
Garantiikohustuste eraldised 14 334 13 652
KOKKU ERALDISED KOHUSTUSTE KATTEKS 31941 34132
KOHUSTUSED
Pikaajalised kohustused
Laen krediidiasutuselt 17 - 22 467
KOKKU - 22 467
Liihiajalised kohustused
Laen krediidiasutuselt 17 159 759 67 400
Laen aktsiondrilt/osanikult -
Ostjate ettemaksed 3063 33834
Volad tarnijatele 341 988 317938
Volad sidusettevotetele 22 2458 12 869
Maksu- ja kohustusliku sotsiaalkindlustuse kohustus 20 26 059 17 537
Muud kohustused 18 49017 8 074
Kumuleerunud kohustused 19 99 665 35319
Ettemakstud tulevaste perioodide tulud 54 509 70747
KOKKU 736 518 563 718
KOHUSTUSED KOKKU 736518 586185
PASSIVA KOKKU 1026 672 870 539

Bilansivilised kohustused: Vt lisad 17 ja2l.

Lisad on kiesoleva majandusaasta aruande lahutamatuks osaks.

[allkiri]
Hannu Mustapii
Juhatuse esimees




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

Rahavoogude aruanne

2004 2003
Rahavood iritegevusest LVL LVL
Puhaskasum enne maksustamist 6238 485
Korrigeerimised:
Kulum 85 094 73 605
Eraldiste suurendamine 3185 5984
Kahjum investeeringutest tiitarettevottesse - 34 436
Intressikulud 8487 10 241
Arikasum enne kiibekapitali muutust 103 004 124 751
Varude vihenemine, bruto 92108 102 714
Ostjatelt lackumata arvete vihenemine 50 691 69 428
Sidusettevstete vOlgnevuse (suurenemine) (203 719) (241)
Muude vaignevuste viihenemine 3255 6146
Ettemakstud tulevaste perioodide kulude (suurenemine) (5701 3 629)
Viitlaekumiste vihenemine /(suurenemine) (15 259) 28 053
Ostjate ettemaksete (vdhenemine) 30771 (61 999)
Vdlgnevuse suurenemine tarnijatele 24 050 74 230
Valgnevuse (vdhenemine) /suurenemine sidusettevdtetele (10411 (100 994)
Maksuvalgnevuse (véhenemine) / suurenemine 8523 3 797)
Muude kohustuste Ja edasiliikatud kohustuste 103 887 (184 774)
(vdhenemine) / suurenemine
Ettemakstud tulevaste perioodide tulude vihenemine (16 238) 50947
/(suurenemine)
Raha dritegevusest 103 419 100 840
Makstud ettevstte tulumaks (5 999) (10 674)
Puhas rahavoog dritegevusest 97 420 90166
Rahavood investeerimistegevusse/—tegevusest
P6hivara (ost), neto (118 820) (53 805)
Antud laenude vihenemine / (Suurenemine) (35312) 99 079
Investeeringud tiitarettevditesse -
Puhas rahavoog investeerimistegevusse/—tegevusest (154132) 45274
Rahavood finantseerimistegevusse/-tegevusest
Krediidiasutusest saadud laenu (suurenemine)/vihenemine 69 892 (72 800)
Intressikulud (8487) (10 241)
Aktsiondrilt/osanikult saadud laenude (vdhenemine) - (78 077)
Puhas rahavoog ﬁnantseerimistegevusest kokku 61 405 (161 118)
Raha muutus 4693 (25678)
Raha aruandeaasta alguses 49 040 74 718
Raha aruandeaasta I6pus 53 733 49 040

Lisad on kiesoleva majandusaasta aruande lahutamatuks osaks.




SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

Omakapitali muutuste aruanne

Phikiria; Eelmise
Aktsia- oy perioodide
. drgsed Kokku
/osakapital . , Jaotamata
reservid Kasum
Saldo seisuga 31. detsember 2002 57 000 7580 198 765 263 345
Kantud reservi eelmise aasta kasumi arvelt - 2738 (2738) -

Aasta kasum
Saldo seisuga 31. detsember 2003

Kantud reservi eelmise aasta kasumi arvelt
Aasta kahjum
Saldo seisuga 31. detsember 2004

(13 123) (13123)

57000 10318

182 904 250 222

7991 7991

57000 10318

190 895 258 213

Seisuga 31. detsember 2004 ja 2003 koosnes #riithingu aktsia-/osakapital 57 000
aktsiast/osast nominaalviidrtusega 1 LVL aktsia/osa, kokku 57 000 LVL.

Lisad on kéesoleva majandusaasta aruande lahutamatuks osaks.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2004
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Raamatupidamisaruande lisad

1. Olulisemad raamatupidamispdhimdatted

Koostamise alus

SIA Adventus Solutions raamatupidamisaruanne on koostatud lahtudes L#ti Vabariigi seadusest
" Ariithingute raamatupidamisaruannete kohta".

Aruanded on koostatud tehingute viirtusest nende toimumise hetkel.

Raamatupidamisaruandes ~ kasutatud  rahaithik on Lati  Vabariigi rahathik lat (LVL).
Raamatupidamisaruanne hdlmab perioodi 1. jaanuarist kuni 31. detsembrini 2004.

Viilisvaluutas fikseeritud tehing

Vilisvaluutades vadringustatud rahalised varad ja kohustused on teisendatud Liti lattidesse aruandeaasta
viimase pdeva Liti panga ametliku vahetuskursi alusel. Erinevused, mis tulenevad tehingute arveldamisest
voi aruandlusest vilisvaluutatehingute puhul, mis sooritatakse kursi alusel, mis erineb kursist, mille alusel

need tehingud algselt kajastati, tasaarveldatakse kasumiaruande kontodel.
Liti Panga vahetuskursid:
31/12/2004 31/12/2003

LVL LVL
1 USD 0.516 0.541
1 EUR 0.703 0.674
1 LTL 0.203 0.191
1 EEK 0.0449 0.042
Pohivara
Pdhivarad kajastatakse soetusmaksumuses, millest on maha arvestatud akumuleeritud kulum ja véartuse
langus.
Kulumit arvestatakse lineaarselt vara eeldatava kasuliku tooea jooksul. Kulumit arvestatakse alates
pohivara toossepanekule vdi kommertskasutusse vStmisele jirgnevast kuust. Kui pShivara miiakse voi
voorandatakse, siis kustutatakse nende kulu ja akumuleeritud kulum kontodelt ja nende miiiigist tulenev

kasum v&i kahjum Kkajastatakse kasumiaruandes. Kehtestatud ja kasutusel on jérgmised

{ amortisatsiooninormid:
% aastas
Immateriaalne pohivara 20% vdi vastavalt litsentsi kehtivusele
Rendiomandi parendamine Lepingute alusel
Masinad ja seadmed 25% vdi vastavalt lepingutele
Muu péhivara 20-25%

Alla 100 LVL viirtusega omandatud esemed kantakse kulusse ja/vdi kajastatakse véhevédrtuslike
esemetena. ’

P&hivara kulu koosneb selle ostuhinnast, sealhulgas impordimaksud ja mittetagastatavad ostumaksud ning
kulud, mis on otseselt seotud vara viimisega tema kavandatud kasutusele vastavasse seisukorda ja asukohta.
Pirast pohivara toossepanekut tekkinud kulud, nt remondi- ja hoolduskulud ja teeninduskulud, kajastatakse
tavaliselt tuludeklaratsioonis nende tekkimise perioodil. Olukordades, kus on tdiesti selge, et kulud
tulenevad masinate ja seadmete kasutusest eeldatava tulevase majanduskasu suurenemisest ille algselt
eeldatud standardtootluse, sellised kulud kapitaliseeritakse masinate ja seadmete lisakuluna.
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SIA ADVENTUS SOLUTIONS Aastaaruanne 2004
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

1. Olulisemad raamatupidamispéhimétted (jitkub)

Péhivara (fitkub)

Masinate ja seadmete arvestuslik vadrtus vaadatakse iile, kui siindmused v&i asjaolude muutumine viitavad
sellele, et arvestuslik visirtus voib olla mittetagasisaadav. Kui sellised viited esinevad ja kui arvestuslik
védrtus tiletab tagasisaadava summa, teostatakse varade allahindlus kuni tagasisaadava summani.

Rendiomandi parendamisega seotud kulud kapitaliseeritakse materiaalse p6hivarana ning kulumiarvestus
toimub lineaarselt rendiperioodi jooksul.

Finantsvahendid

Investeeringud tlitarettevotetesse kajastatakse vastavalt kapitaliosaluse meetodi alusel, nii et Aritthing
kajastab oma proportsionaalse omandamisjdrgse osa selliste {iksuste tegevuse tulemusest oma
kasumiaruandes. Lisaks sellele korrigeeritakse investeeringuid tiitarettevotetesse ja sidusettevdtetesse
tasuga Aritihingu omavahenditelt Aritthingu proportsionaalse osa eest iiksuse omakapitali muutustes pérast
omandamist tasuga Aritihingu omakapitali. Selle tulemusena vastab investeeringu kajastatud védrtus
Aritihingu proportsionaalsele osale tiitarettevdtete ja sidusettevtete omakapitalis.

Varud

Varude vidrtuse hindamisel lahtutakse sellest, kumb on madalam, kas nende soetusmaksumus voi neto
realiseerimismaksumus. Kulude kajastamisel kasutatakse FIFO meetodit.

Neto realiseerimisvéirtuseks on eeldatay miltigihind tavalise dritegevuse kiigus, millest arvestatakse maha
ecldatavad ISpetamiskulud ja eeldatavad kulud, mis on vajalikud miiligi teostamiseks. Neto
realiseerimisvédrtuseks on ostu- (tootmis-) kulu, millest on maha arvestatud tehtud eraldised. Eraldised
vananenud ja halvasti miliigiks mineva kauba Jaoks kehtestatakse iga eseme eraldi hindamise teel.

Néuded ostjate vastu

Nouded ostjate vastu kajastatakse algse arve summas, millest on maha arvestatud lootusetute volgade
mahakandmisreserv. Hinnang kahlaste vlgade kohta koostatakse siis, kui kogu summa laekumine ei ole
enam toendoline. Saldod kajastatakse algse arve summas, millest on maha arvestatud tehtud eraldised.
Lootusetud vdlad kantakse maha, kui nende tagasisaamist peetakse v3imatuks iga ndude eraldi hindamisel.

Raha
Raha alla kuulub raha pangakontodel.

Laenud ja krediidid

K@ik laenud ja krediidid kajastatakse algselt nende maksumuse alusel, milleks on saadud tulu Oiglane
védrtus ilma laenuvdtmisega seotud viljastamiskuludeta.

Eraldised
Eraldised kajastatakse, kui Aritihingul on kohustus (Juriidiline vdi jdreldatav) varasema siindmuse

tagajérjel. TGendoline on, et majanduskasu kétkevate ressursside véljavool on vajalik kohustuse tiitmiseks
Jja kohustuse summa kohta saab esitada usaldusvidrse hinnangu.

Liisingud

Kapitalirendid, mis sisuliselt kannavad Aritihingule iile liisitud k&ik eseme omandidigusega seotud riskid ja
hitved, on kapitaliseeritud liisingu alguses liisitud vara diglases vadrtuses voi kui see on madalam,
minimaalse liisingumakse ntiidisvisrtuses. Liisingmaksed on jagatud finantstasudeks ja liisingkohustuse
vdhendamiseks saamaks konstantset intressimézra kohustuse jé4gi osas. Finantstasud ldhevad otse tulust
maha.

Kapitaliseeritud liisitud varadelt arvutatakse kulumit nende eeldatava kasuliku téea jooksul.

Liisinguid, mille puhul rendileandjale jd4vad sisuliselt kdik vara omandidiguse riskid ja hiived,

klassifitseeritakse kasutusliisinguna. Kasutusliisingu maksed kajastatakse lineaarselt kuluna vdi tuluna
kasumiaruandes liisinguperioodi jooksul.
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SIA ADVENTUS SOLUTIONS
Aadress: Dzimavuy 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

1. Olulisemad raamatupidamispohimétted (jédtkub)

Tulud
Tulu kajastatakse ulatuses, milles on tdendoline,

usaldusvéirselt mosta, Jargmised konkreetsed kriteer
kajastamist;

Kaupade miisik

Tulu kajastatakse, kui kaupade omandidiguse markimisvasrsed riskid
summat on v8imalik usaldusvisrselt madta,

Teenuste osutamine

Tulu kajastatakse viitega I8petamise etapile,

Intress

Tulu kajastatakse intressi lisandumisel.

et Arilihing saab majanduskasu ja tulu saab
iumid peavad olema samuti tdidetud enne tuly

ja hiived on ldinud ostjale iile ja tulu

Ettevotte tulumaks

Ettevdtte tulumaksumasiraks on 15% (2003:19%

) Ariijhingu poolt maksuperioodil tekitatud maksustatavalt
tulult,

Hinnangute kasutamine

Raamatupidamisaruande koostamine eeldab Jjuhtkonnalt eelduste ja hinnangute esitamist. Need eeldused ja
hinnangud majutavad varade, kohustuste ja bilansiviliste kirjete kajastatud summasid ning kajastatud
tulusid ja kulusid. Tegelikud tulemused voivad sellistest hinnangutest erineda.

Umberklassifitseerimised

Maningad 2003. aasta raamatupidamisaruande kasumi Jja kahjumi ja bilansikirjed on Umberklassifitseeritud
olemaks vastavuses kiesoleva aasta esitusviisiga
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SIA ADVENTUS SOLUTIONS
Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

2. Netokiive

2004 2003
Tulu seadmete miiiigist 1,916,221 2,020,072
Tulu teenuste osutamisest 453,143 409,884
Tulu seadmete rentimisest 137,387 84,199
KOKKU: 2,506,751 2,514,155
3. Miiiigikulu
2004 2003
Seadmete ja teenuste ost 1,700,028 1,611,629 |
Personalikulud 191,156 180,624
Kontorikulud 60,577 62,548
Kulum 66,976 52,504
Koolituskulud 8,607 21,987
Arireisid 9,462 14,144
Muu 42,099 47,977
KOKKU: 2,078,905 1,991,413
4. Turustuskulud
2004 2003
Personalikulud 153,103 123,539
Marketingikulud 37,560 64,816
Kontorikulud 26,321 21,616
Arireisid 17,187 20,169
Miiiigiteenustasud 2,675 19,930
Kulum 9,880 11,406
Muu 25,665 26,678
KOKKU: 272,391 288,154
5. Halduskulud
2004 2003
Personalikulud 72,748 76,120
Professionaalsed tasud 30,512 18,936
Kontorikulud 16,576 17,941
Kulum 8,238 9,695
Arireisid 1,308 1,364
Muu 11,388 14,193
KOKKU: 140,770 138,249
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Aadress: Dzirnavu 57, Riia, LV-1010 ]
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6. Muu tegevustulu
2004 2003 |
Tulu ostetud vdlgnikelt [nduetelt?]* 4,422 13,047 1
Tulu valuutakursi muutustest, neto 4,072 -
Eraldiste vihenemine lootusetute volgade jaoks (lisa 15) 1,777 -
Vdla loovutamine - 2,767
Garantiikohustuste eraldiste muutus 1,796
Muu tegevustulu 465 532
KOKKU: 10,736 18,142
*2001. aastal ostis Aritthing Alcatel Baltics SIA drististeemide osakonna volgnikud [nduded?]. Ostusumma oli
vidiksem kui vastavatelt volgnikelt saadaolevad summad. Muud tegevustulu summas 4 422 LVL (2003: 13 047 LVL)
holmab ostuhinna ja vastavatelt vBlgnikelt saadud tagasimaksete vahet.
7. Muu tegevuskulu
2004 2003
Eestis makstud ettevdtte tulumaks* 4,476 3,744
Eraldised halvasti mitigiks minevate kaupade jaoks 2,879 6,122
Makstud leppetrahvid 1,700 967
Muu tegevuskulu 988 896
Garantiikohustuste eraldiste muutuys 683 -
Kahjum valuutakursside muutustest, neto - 40,484
Ebat6ensoliselt lackuvate nduete eraldis - 17,150
KOKKU: 10,726 69,363
Aritihingul on Eestis filiaal. Aastatel 2004 Ja 2003 makstakse vastavalt Eesti digusaktidele esindus- ja dritegevusega
mitteseotud kuludelt ettevstte tulumaksu.
8. Intressi- ja sarnased kulud
2004 2003
Laenuintressi maksed 8,487 10,241
KOKKU: 8,487 10,241
9. Ettevétte tulumaks
Ettevdtte aastane tulumaks:
2004 2003
Kasum enne maksustamist 6,238 485
Alalised mittemahaarvutatavad positsioonid 12,715 73,742
Ajutiste vahede muutused (11,486) (7,638) 1
Maksustatav tulu 7,467 66,589
Tasumisele kuuluy ettevtte tulumaks, 15% (2003: 19%,). 1,120 12,652
15 1




SIA ADVENTUS SOLUTIONS Aastaaruanne 2004
Aadress: Dzirnavu 57, Riia, LV-1010

Registreerimisnumber: 40003508532

9. Ettevdtte tulumaks (jsitkub)

Muutus edasiliikatud ettevdte tulumaksus on jirgmine:

2004 2003
Edasiliikatud maksukohustus aasta alguses 20,480 19,524
Edasiliikatud maksukulu aruandeperioodil (2,873) 956
Edasiliikatud ettevotte tulumaksukohustus aruandeaasta 16pus 17,607 20,480
10. Personalikulud ja tédtajate arv
2004 2003
Palgakulu 331,206 301,754
Seadusejirgsed sotsiaalkindlustusmaksed 84,400 78,529
KOKKU: 415,606 380,283
Aruandeperioodil oli Adventus Solutions SIA keskmine tootajate arv 24 (2003: 24).
11. P&hivara
Rendi-
Immateriaalne | omandi Masinad ja Muu Pdhivara
pohivara parenda- seadmed pbhivara ~KOKKU
mine
Soetusmaksumus seisuga 01/01/2004 35 888 5138 85 206 163 780 254 124
2004 Lisamised 499 786 103 429 14106 118 321
Voorandamised - - (7 835) (12968) (20 803)
Soetusmaksumus seisuga 31/12/2004 36 387 5924 180 800 164918 351 642
Akumuleeritud kulum seisuga 01/01/2004 14 249 2164 25731 75801 103 696
Kulum 7619 1185 40 405 35 885 77475
2004 Vodrandamiste
amortisatsioon - - (4 260) (7816) (12 076)
Akumuleeritud kulum seisuga 31/12/2004 21868 3349 61876 103 870 169 095
Jédkvidrtus seisuga 01/01/2004 21639 2974 59 475 87979 150 428
Jéiidkviirtus 31/12/2004 14519 2 575 118 924 61048 182 547

12. Investeeringud tiitarettevottesse

20. septembril 2000 osales SIA Adventus Solutions ainuaktsionérina/-osanikuna UAB Adventus Solutions

(Leedu) asutamisel. UAB Adventus Solutions tegeleb kommunikatsioonisiisteemide ja -lahenduste
turunduse ja miiligiga.

3171272004 31/12/2003
Seisuga 01/01/2004 - 34 436

Proportsionaalne osa kasumist / (kahjumist)

Seisuga 31/12/2003 -

(34 436)
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13. Valmistooted ja miiiigiks ostetud kaubad

31/12/2004  31/12/2003

Ostetud kaubad miliigiks 168,696 260,907
Eraldised halvasti miitigiks minevate kaupade jaoks (2,488) (8,439)
KOKKU: 166,208 252,468

Aastal 2004 kandis Ariiihing maha vananenud kaupu 8 830 LVL eest ja tegi tiiendavad eraldised halvasti
miiiigiks minevate kaupade kohta 2 879 LVL eest.
14. Laenud tiitarettevttele

Intress-
imdar
(%) Maksetihtaeg 31/12/2004  31/12/2003
UAB Adventus Solutions 38 000 EUR 24.11.2006 26,714 42,308
UAB Adventus Solutions 10 000 EUR - 31.03.2005 7,030 6,740
UAB Adventus Solutions 25 000 EUR - 05.05.2005 17,575 -
UAB Adventus Solutions 20 000 EUR - 25.07.2005 14,060 -
UAB Adventus Solutions 10 000 EUR - 10.08.2005 7,030 -
UAB Adventus Solutions 7 000 EUR - 07.09.2005 4,921
UAB Adventus Solutions 10 000 EUR - 16.09.2005 7,030
KOKKU: 84,360 49,048
15. Nouded ostjate vastu 31/12/2004  31/12/2003
Nouded ostjate vastu 138,900 189,591
Ebatoendoliselt lackuvate nduete eraldis (21,434) (23,211)
KOKKU: 117,466 166,380
16. Muud nguded 31/12/2004  31/12/2003
Ettemakstud kdibemaks 3,921 7,057
Maksunduded (vt lisa 21) 10,999 6,169
Muud néuded 1,354 1,424

KOKKU: 16,274 14,650

17. Laen krediidiasutuselt

2004. aastal sai Aritihing arvelduskrediiti summas 300 000 EUR Nordea Bank Pic'ilt. Seisuga 31.
detsember 2004 oli vastay Jjooksev volgnevus 159 759 LVL. Arvelduskrediit tuleb tagasi maksta 2.

veebruaril 2004. Arvelduskrediidi tagatiseks on Arilthingu kogu vallasvara, mille virtuseks pantimisel oli
163 540 LVL.
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Aadress: Dzirnavu 57, Riia, LV-1010
Registreerimisnumber: 40003508532

Aastaaruanne 2004

18. Muud kohustused

31/12/2004  31/12/2003
Eestis makstavad maksud 20,801 6,928
Vdlgnevus to6votjatele 25,085 1,146
Muud kreeditorid 3,131 -
KOKKU: 49,017 8,074
19. Kumuleerunud kohustused
31/12/2004  31/12/2003
Kumuleerunud teenuse miiiigi tasud ja tehnilise teenuse tasud 69,611 -
Puhkusetasu reserv 15,694 14,293
Eraldised boonusteks - 3,971
Muud kohustused 14,360 17,055
KOKKU: 99,665 35,319
20. Maksu- ja kohustusliku sotsiaalkindlustusmaksed
Tasutud
31/12/2003 Arvestuslik /tagastatud  31/12/2004
Kéibemaks (17,533) (78,083) 80,387 (15,229)
Seadusejirgsed sotsiaalkindlustusmaksed @ (76,986) 72,214 (4,776)
Uksikisiku tulumaks - (56,167) 50,173 (5,994)
Ettevdtte tulumaks 6,120 (1,120) 5,999 10,999
Loodusvarade maks 49 (191) 89 (53)
Riskitasu - (80) 73 (7
KOKKU: (11,368) (212,627) 208,935 (15,060)
millest:
31/12/2004  31/12/2003
Muud néuded 10,999 6,169
Maksu- ja kohustusliku sotsiaalkindlustuse kohustus (26,059) (17,537)
KOKKU: (15,060) (11,368)
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21. Bilansivilised positsioonid

Ariithing on s8lminud kolm kontori rendi lepingut. Rendimaksekohustuse kogusumma seisuga 31. detsember 2004

oli 11 636 LVL (2002: 12 440 LVL).
Puuduvad bilansivélised garantiid, tagatised jne, vélja arvatud nagu seal ja lisas 17 toodud.

22. Tehingud seotud isikutega

Miitik Ostud Nouded Vdlad
Seotud isik seotud isikutele seotud isikutelt seotud isikutele seotud isikutele
OY Neterum 2004 103,031 16,139 55,938
2003 73,731 35,893 16,063 12,869
UAB Adventus Solutions 2004 179,034 68,640 124,545 2,458
2003 134,208 95,489 87,547 -
Adventus LLC 2004 667,342 10,599 162,297 -
2003 337,449 - 84,499 -
KOKKU 2004: 949,407 95,378 342,780 2,458

23. Finantsriskid

Aritthingu pohilised finantsinstrumendid hdlmavad laene krediidiasutuselt ja aktsiondrilt ja raha. Selliste
finantsinstrumentide peamiseks eesmérgiks on tagada Ariiihingu tegevuse finantseerimine. Arithingul on mitmeid
muid finantsinstrumente, nt nduded ostjate vastu ja volad tarnijatele . Aritthingu finantsinstrumentidest tdusetuvad
peamisteks finantsriskideks on vélisvaluutarisk, krediidirisk, intressim#ra risk ja likviidsusrisk.

Vilisvaluutarisk

Ariithingu finantsvarasid Ja -kohustusi mdjutav vilisvaluutarisk hglmab saadud Ja antud laene, ndudeid ostjate vastu
Jja volgasid tarnijatele . Avritihing vilisvaluutarisk on peamiselt seotud USA dollari ja euro vélisvaluutariskiga.
Arithingu valuutarisk seisuga 31. detsember 2004 on Jjérgmine (kdik summad on esitatud LVL-s):

EEK USD. EUR

Finantsvahendid 45,239 33,547 427,034
Finantskohustused (2,904) (24,364) (390,390)
Bilansipositsioon kokku valuuta kohta 42,335 9,183 (36,644)

Krediidirisk
AI‘iUhingl.l.t mdjutab krediidirisk nouete kaudu ostjate vastu ja viljastatud pikaajaliste laenude kaudu. Aritihing juhib
oma krediidiriski, jalgides pidevalt nduete jazki, et tagada Ariiihingu riski minimeerimine seoses halbade vOlgadega.

{_nlressimiid'ra risk
Aritthingut mdjutab intressimésira risk peamiselt 1&bi tema krediidiasutuselt voetud laenude ja tiitarettevdttele antud
laenude. Saadud laenude intressiméir on muutuy, kusjuures antud laenud on intressivabad.

Likviidsusrisk
Arlﬂhmg '_ju.hib‘ oma lilfviidsusriski piisava raha ja rahaekvivalentide taseme hoidmise teel. Seisuga 31. detsember
2004 oli Aritthingul vimalik kasutada Nordea Bank Finland Ple. krediiti summas 300 000 EUR.
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Audiitori jidreldusotsus

SIA "Adventus solutions" aktsionéridele/osanikele:

Auditeerisime SIA ,,Adventus solutions" ("Aritihing") 2004. aasta raamatupidamisaruannet lk.
6-20. Auditeeritud raamatupidamisaruanne sisaldab bilansi seisuga 31. detsember 2004,
sellega seotud kasumiaruannet, omakapitali muutuste aruannet Jja kassavoo aruannet 2004.
aasta kohta ja lisasid. Nimetatud raamatupidamise aastaaruande Oigsuse eest vastutab
Ariithingu juhtkond. Meie iilesanne on anda auditi tulemustele tuginedes hinnang
raamatupidamise  aastaaruande  kohta. 31.  detsembril 2001 I6ppenud  aasta
raamatupidamisaruanded auditeeriti teiste audiitorite poolt, kelle 22. aprilli 2004 kuupdeva
kandev jéreldusotsus viljendas selle raamatupidamisaruande sobimatust.

Sooritasime auditi kooskdlas Rahvusvahelise Raamatupidajate Liidu (International Federation
of Accountants) rahvusvaheliste auditeerimiseeskirjadega. Nimetatud eeskiri nduab, et audit
planeeritaks ja sooritataks viisil, mis v&imaldaks piisava kindlustundega otsustada, ega
raamatupidamise aastaaruanne ei sisalda olulisi vigu ja ebatipsusi. Auditi kédigus oleme
véljavtteliselt  kontrollinud tdendusmaterjale, millel ps&hinevad raamatupidamise
aastaaruandes esitatud nditajad. Meie audit hélmas ka raamatupidamise aastaaruande
koostamisel kasutatud arvestuspShimétete ja Aritihingu juhtkonnapoolsete raamatupidamislike
hinnangute kriitilist analiiiisi ning seisukohavdttu raamatupidamise aastaaruande esituslaadi
suhtes tervikuna. Tutvusime 1k 4 toodud tegevusaruandega ja ei tuvastanud olulisi vastuolusid

auditeeritud raamatupidamisaruandega. Arvame, et meie audit annab piisava aluse arvamuse
avaldamiseks raamatupidamise aastaaruande kohta.

Oleme seisukohal, et raamatupidamisaruanne annab Siglase ja tdese pildi Aritihingu
finantsseisundist seisuga 31. detsember 2004 ja selle tegevustulemustest ja kassavoogudest
18ppenud aastal vastavalt seaduse Liti Vabariigi dritihingute raamatupidamise aastaaruannete
kohta ja kohustuslikus korras kohaldatavate Lti raamatupidamiseeskirjade nduetele.

SIA ,,REMAR birojs"
Litsents nr 119

[allkiri]
Marija Rubcova
Audiitor

Tunnistuse nr 54

Riia, Liti
22. mirts 2005

SIA "Remar birojs"
Reg. nr 40002077778

Jl{l.'iidiline aadress: Elizabetes 13-1
Riia, LV-1010, Lati

Pank: Latvijas Hipoteku un Zemes banka
n/k: LV91 LHZB 1000 0049 9600 2

Tel./faks: +371 7 323 390
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General information
Namie of the company
Legal status of the company

Number, place and date of registration
Registered office

Type-of business

Board

Sharefiolder

Subsidiary

Branch office

Financial year

Auditor

SIA ADVENTUS SOLUTIONS
Limited liability company

40003508532
Riga, 4 September 2000

Dzirnawy street 57
Riga, Latvia, LV-1010

Marketing and selling of communication systems and solutions for both
public and private sector enterprises.in the Baltics sither directly or
through local partner companies.

Mustap4a Hannu Tapani
Bértulsons Ugis
Karstina Jelena

Neterim OY (Finland) {(100%})

UAB "Adventus Selutions” {Lithuania)
Konstitueijos pr.7, Vilnius, LT-09308
Lithuania (100%)

“Adventus Solutions” (Estonia)

Estonia pst. 5, Tallinn, EE10143
Estonia

1 January - 31 December 2004

SIA "Remar birojs”
Licerice No.119

Marija Rubcova
Sworn auditor
Certificate No.54
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Address: Dzimavu:57, Riga, LV-1010
Registration. number: 40003508532

Management report

Adventus Solutions is marketing and selling communication systems and solutions for both public and private sector
enterprises in the Baltics either directly o through lecal partner companies,

l ln 2004, Adventus Selutions retain Aloatel Praminm Accredited Business Partner status — the highest possible partnering
level, in consideration of sales and technical performarice in Ballic countries area, as: distiibutor for the Alcatel Enterpfise
Products.

[- This lavel of partnership with Alcatel secures a high level of competence in the Adventus Solutions personnel, as well as the
capability to offer state-of-the-art modem telecommunications solutions and professional services in the Enterprise Products

Certified System Expert (ACSE) level,

During 2004, the Company strengthens ifs product portfolio. New services were introduced as part of voice , data arid
applications cotmmunication system development, Managed Security Sewvices (MS8) providing , ralse Adveritus Solutions
offering to.a new level of services provider, ’

Establishment of Partnership with CheckPoint - world's leading vendor for firewall salutions allows offer MSS in accordance
with highest possible service quality. Contract with Cisco Systems Inc. ~ world leader in data communications systems
manufacturing was signed, Adventus Solutions become Cisco Authorized System Integrator. New Alcatel Enterprise
Networking Division (eND) product offering was extended with new Alcatel Omniswitch 68xx Ethernet switch. Award winning
IP Telephony product Alcatel phone 1P Touch 4068 was addressed for Baitic countries market. Adventus Solutions
provides to customers included in porifolio vendor packaged services from Genesys Telecommunications Laboratories and
Witness Systems (former Eurete] PLC)

Adventus Solutions: did undertake several major projects in year 2004, Tunikey projects related to all low-voltage networks
in-several large shopping centre in Riga and largest Latvia's cities was finished.

Adventus: Solutions won the tender announced by Latvia State Revenue Service for network security system extansion.
Adventus Selutions implement Wirsless Ethernet — WiFi network for mote than 60 sites. and continues supplying and
installing netwotking infrastructure elemerits for University of Latvia backbone and access networks. First in Baltic area,
based on latest technologies VolP recording solution for 100 workplaces was supplied and deployed by Adventus Solutions
specialists. Support and maintenance contracts prolonged for existing customers,

———  ——

In 2004, Adventus Solutions puf in drive Adventus Call Centre Club initiative, gathering Latvia's largest enferpises and

State institutions Sales and Customer Support managers, for exchange of experience and cover topic related to increase of
customer-satisfaction and increase services efficiency.

Company continues development of its project management capabilities and use-acquired knowledge's in practice by
participating. in several tenders, invelving project management and deployment,

‘No events have occurred subsequent {o 31 December 2004 that would have asignificant impact on the financial statements
for the yearended 31 December 2004.
%, 4_,7,/ ) f

ol i -
R f‘//@ﬁw
r Hannu Mustepaa
. Chairman of the Board
22 Warch 2005
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SIA ADVENTUS SOLUTIONS Annual report 2004 |
Address: Dzirnavu 57, Riga, LV-1010
‘Registration number; 40003508532
Income statement
Notes 2004 2003
LVL LvL

Net tumover 2 2:506 751 2514 155
Costof sales 3 (2078 908) (1991 413
Gross profit 427 848 522742
Distribution costs 4 (272 391) {288 154)
Administrative expense 5 (1406770) {138-249)
Other operating incorae 8§ 10738 18142
Other operating expense 7 {10 726) (69 363)

Loss frominvestments in subsidiary 12 - (34:436)

Interest and similar income: 30 44

Interest and similar expense 3 {8:487) (10°241)

Profit before taxes 6238 485
Corporate income tax calowlated forthe year ] {1120 (12652) i
Deferred corporate income tax g 2873 (a586y :
(Loss)/ profit for the reporting year 7 991 (13123)

' The accompanying notes form an integral part of these financial statements,

s # o

. o7 el KAWA . P

Hannu Mustapas
' Chairman of the Board
P -
5
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SIA ADVENTUS SOLUTIONS
Address: Dzifnayy, 57, Riga, LV-1010

Annual report 2004

@?Q‘W—J’L{‘E@W@b% ..... T
Balance Sheet
ASSETS
Notes 3171212004 322003
NON-CURRENT ASSETS LVL Lvi,
Intangible fixed agsets 11 14519 21639
Tangible fixed assets
Equipmem ang machinery 118 924 59475
Other fixtures. and fittinigs, tools ang. equipment 61.048 87 978
Leasehold improvements 2575 2874
TOTAL 11 182 547 150 428
Investments in stbsidiary 12 -
Loan fo subsidiary 22 28 714 42 308
TOTAL NON-CURRENT ASSETS 223780 214 375
CURRENT ASSETS
inventories
Finished goods ang go0ds for resale 13 166 208 252 488
Receivables-
Loan {o subsidiary 14 57 646 8740
Trade receivables 15 117 466 166 380
Recsivables from related companiss 22 342786 139 051
Other receivables 16 16 274 14 650
Prepaid expense 27382 21 681
Actried ingome 21403 6 144
TOTAL 582951 354:8586
Cash {TOTAL) 53733 48 040
TOTAL CURRENT ASBETS 802892 656 164
TOTAL ASSETS 1026 672 870 539

The accompanying notes form an integral part of these financial statements,

-

-~

ey

Hanny Mustapas
Chairman of the Boeard
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SIA ADVENTUS SOLUTIONS

Annual report 2004
Address: Dzimavu 57, Riga, LV-1010
Registration number: 40003508532
EQUITY AND LIABILITIES
Notes 311272004 322008
CAPITAL AND RESERVES LVL LVL
Share capital 87080 57 000
Statutory reserves 10318 10318
Retained eamings/-deficit;
brought forward 182:904 196 027
for the period 7991 {13123
TOTAL EQUITY 258213 250 222
PROVISIONS FOR LIABILITIES AND CHARGES
Provisions for deferred gory corporate income tax ] 17807 20 480
Provsions for maintenance warranties 14 334 13 852
TOTAL PROVISIONS FOR LIABILITIES AND. CHARGES 319 34132
LIABILITIES
Non-current liabilities
Loan from.credit institution 17 - 22 467
TOTAL 22 487
Current liabilities
Loarn from eredit institution 17 169759 87 400
Léans from. shareholder -
Prepayments received from customers 3063 33834
Trade payables 341 988 317 938
Payables o related companies 2 2458 12 869
Taxes and statutory sosial insurance cordributions payable 20 26059 17 537
Other fabilities 18 49 017 8074
Acorued liahilities 19 99 665 35319
Deferred income 54 508 70 747
TOTAL 736518 563 718
TOTAL LIABILITIES 736598 586185
TOTAL EQUITY AND LIABILITIES 1026672 870538
Off balanca sheet abilities: See Note 17 and 21.
The accompanying notes form an integral part of these financial statemants.
- /f;«z Pl
Hannu Mustapas™
Chairman of the Board
7
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SIA ADVENTUS SOLUTIONS
Address: Dzirnavu 57, Riga, LV-1010
Registration number: 40003508532

Annual report 2004

Cash flow statement
2004 2003
LvL Lvi
Cash flows from operating activities
Net profitbefore taxes 8238 485
Adjustments for:
Depreciation and amortization 85094 73605
Increase in provisions 3185 5984
Lossfrom investments fin subsidiary - 34438
Interest expense 8487 10241
Opetating profit iefore working capital changes 103004 124751
Decrease:in Inventories, gross 92 108 02714
Decreaseintrade accounts receivable 50891 69 428
{Inerease) in receivables from related companies {203.719) {241)
Decreass in othier receivables 3255 6146
(Increase) in prepaid expenses B701) {3624)
Decreasef {increase) in accrued income (15 259) 28.053
{Decrease) in prepayments received from-customars (30 771) (61 989)
lncrease in trade payables 24 050 74230
(Decrease)/ increase in payables to related companies {10411 (100 594)
(Decrease) increase in taxes payable 8.523 {3 797)
{Dectease) ncrease in other Habilities and accrued ligbifities 103 887 (184 774)
{Dacrease)increase in deferrad ncome (16-238) 50947
Cash generated from operations 105419 100 840
Corporate. income tax paid {5:999) (10 674)
Net-cash flows from operating activities 97 420 90 166
Cash flows to/ from investing activities -
{Purchase) of fixed assets, nat {118.820y {58 805)
Decrease/ (increase) in loans issued {35312 99079
Investments in subsidiary -
Net cash flows tof from investing activitiss {154132) 45274
Gash flows to/ from financing activities _
Increase /{decrease) in loan from eredi mstttion 69892 {72°800)
inferestexpense {&487) {10.241)
{Degrease) in loans from shareholder . (78:077)
Nat cash-flows to/ from finatcing activities. 61 405 (1671 118)
Change in cash 4693 {25678)
Cash at the beginning of the reporting year 45 040 14718
Cash at the end of the reporting year 53 733 43 040
The accompanying notes form:an integtal part of these financial statements.
8
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Statemerit of changes in equity

Share capital

Statutery Retained

. Total
resenves ear nings

Balance as at 31 December 2002
Transferred fo reserves from the previous year's profit
Profit for the year

Balance as dat34 December 2003

Transferrst to reserves from fhe pravious year's profit
Loss for the vear

Balance as at 31 Dacember 2004

Asat-31 December 2004 and 2003, the share
LVL 1 each, in total comprising LVL 57,000,

57 000 7 580 198765 263 348
- 2738 ©73E -
- - {13123)  (13123)

57 000 10-318 182904 250222
- - 7 991 7981

57 000 10 318 190895 256 313

The accompanying notes form an Integral part of these financial statements,

capital of the-company consisted of 57,000 shares with a nominal-value of
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Notes to the financial statements.

1. Summary of significant accounting policies

Basls of preparation

The financial statements of SIA Adventus Solutions haive
Latvia “On Financial Statements of Companies”,

The financial statements are prepared on a historical cost basis,

The monetary unit used in the financial statements is lat (LVL), the monetary unit of the Republic of Latvia. The financial
statements cover the petiod 1 January 2004 through 31 December 2004,

been prepared in accordance with the law of the Republic of

Foreign currency transiation

Monetary assets and liabilities denominated in foreign currencies are retranslated into Latvign Jate applylng the official
exchange rate established by the Bank of Latvia at the Jast day of the reporting year. The differences arising on setlements
of transactions or on reporting foreign currency transactions at rates different from those at which these transactions have
originally been recorded are netted in the income statement accounts.

Currency exchange rates stated by the Bank of Latvia:

L { S I
1usD 0.518 0:541
1EUR 0.703 0.674
TLIL 0.203 AL
1EEK 0.0449 0.042

Fixed assets

Fixed assets are stated at cost Jess accumulated amortisation or depraciation and any impairment in value,

Amortisation and depreciation is caloulated en a straight-ine basis over the estimated useful life of the asset, Amortisation
or depreciation. is. caloulated Starting with the following month after the fixed asset is put into Operation or engaged in
commercial activity, When fixed assets are sold or disposed of, their cost and accumulated amortisation or depreciation are
eliminated from the accounts and any gain or loss resulting from their disposal is included in the iricome statement. The
following amortisation ang depreciation rates were established and applied:

% per annum

Intangible fixed gssets
Leasehold improvemients
Machinery ang equipment
Other fixed asssts

20% or according to license duration
Aceording to agresments

25%or according fo agreements
20 25%

The value of items aequired below LVL 100 has been booked as an expense andlor recorded as low value assefs,

The cost of fixed assets comprises its purchase price, ineluding im

diréctly attributable costs of bringing the asset to its warking condition-and location for its: intended use. Expenses incurred
after the fixed assets have been put into operation, such as repair and maintenance and overhaul costs, are normaly
charged to the income stalement in the period when incurred. In situations where it can be clearly demonstrated that the
EXpenses have resulted in an increase in-the future economic benefits expected to be obtained from the use of an item of
property, plant and equipment beyond its originally assessed standard of performance, such expenses are capitalized gs an
additional cost of property, plant and-equipment,

port duties and non-refundable purchase taxes and any

10
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T, e —h\
1 Summary of significant aecounting policies {cont'd)

Fixed assets feont’d)

The: carying values of properly, plant ang equipment are reviewed for impairment when ¢
Gircumstances Indicate’ the cartying value may not be fecoverable. If any such indj

cation exists ang where the carrying
Values exceed the estimated recoverable-amount, the assets are written down to their recoverable amoynt,

Expenses tefated to leasehold improvements are capitalized as tangible fived assets and depre

ciated over the lease
on a'straight-line basis. pefiod

Financial assets

Inventories

Inventories are valued at the. lower of cost and net realisable value; where cost js based on the FIFO (first in, first out)
principle,

Net realisable valye is the estimatad selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale. Net realisable value: is disclosed at the. purchase (production) cost less
Provisions.-made. Provisions for obsolete and slow=moving items are established by evaluating each item separately.

Trade receivables

- Frade receivablos are recognised and carried ot original involce amount less an allowance for any non-coliectable amounts,
An estimate for doubtiul debts s made when collection of the full amount is ng longer probable. Balances are disclosed at

the orginal invoice amount less provisions made. Bad debts' are written off when recovery is deemed impossible by
evaluating each receivable separately,

Cash
Cash comprise cash.at bank.

Loans and borry wings

Al loans and borrowings are initially recognised at cost, being the fair value of the consideration received net of issue costs
assoclated with the borrowing. -

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an autflow of resouress emboedying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation,

Loases

liability to produce a censtant rate of interest on the remaining balance of the liability. Finance charges are charged directly
againstincome.

Capitalised leased assets.are depreciated over their estimated useful lives.

Leases where thie legsor retains substantially all the risks.and benefits of ownership of the asset are class’iﬁeq as qperaﬁqg
leases, Operating lease Payments. are.recognised as an expense or income in the Income statement on straight-ling bagis
over the lease term,

JE—— e [
e
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1. Summary of significant accounting policies (cont'd)
Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
canbe reliably measured. The following specific recognition criteria must also be met before revenue is recognised:
Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer and the
atmount of revenue can be measured refiably
Rendering of services

Revenue is recognised by reference to the stage of completion.
Interest

Revenue is recognised as the interest accrues.

Corporate-income tax

Corpotate inco_me tax is applied at the rate of 15% (2003: 19%) on taxable income generated by the Company during the
taxation period,

Deferred corporate income tax arising from temporary differences in the timing of the recognition of tems in the tax retums
and these financial statements is caloulated using the liability method. The deferred corporate income tax liability is
determined on the basis of the tax rates that are expected to apply when the timing differences reverse. The principat
ismporaty timing differences arise from differing rates of acoounting and tax depreciation on the Company's fixed assets.

Use of estimates

The preparation of the financial statements requires the management to make estimates and assumptions. These
estimates and assumptions affect the reported amounts of assels, ligbilities and off balance sheet items, as well as
reported revenues and expenses. Actual results could differ from those estimates,

Reclassifications

Certain profit and loss and balance shest items in the 2003 financial statements have been reclassified to conform to the
cutrent year prasentation,

12
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2. Net turnover
2004 2003
incoms from sale of equipment 1,916,221 2,020,072
Incoma from providing services 453,143 409,884
income fram lease of equipment 137,387 84,199
TOTAL: 2,508,751 2,514,155
3. Costofsales
2004 2003
Purchase of-equipment and services 1,700,028 1,611,629
Personnslexpenss 191,156 180,824
Office expénse 60,577 62,548
Depreciation and amartisation 66,976 52,504
Trainihg expense 8,607 21,987
Business trips 9,462 14,144
Other 42,089 47,977
TOTAL: 2,078,905 1,991,413
4. Distribution costs
2004 2003
Personnel expense 163,103 123,538
Marketing expense 37,560 64,816
Office expense 76,321 21,618
Business trips 17,187 20,168
Selling service fees 2,675 19,930
Depreciation and amortisation 9,880 11,406
Other 25,865 26,678
TOTAL: 272,391 288,154
5 Administrative-expense
2004 2003
Personnel expense 72,748 76,120
Professional fees 30,512 18,938
Office expense 18,576 17,941
Depreciation and amortisation 8,238 9,695
Business trips 1,308 1,364
Cther 11,388 14,193
TOTAL: 140,770 138,249
13
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8. Otheroperating income

_ 2004 2003

Income from debtors purchased* 4422 13,047
Galn from exchange rate fluctuations, nat 4,072 -
Decrease in provisions for bad debt (note 15) 1,777 .
Release of debt - 2,767
Change i provisions for maintenance warranties 1,796
Other operating income 465 532
TOTAL: 10,736 18,142

* During 2001, the Company purchased outstanding debtors-of Business Systems Division of Alcatel Baltics SIA. The purchase price
was less.than the amounts due from the respective debtors, Other operating incoma in amount of LVL 4,422 {2003 LVL. 13,047)

represents the difference: between cost price and re-payment received from the respestive debtors.

7. Other operating expense

2004 2003

Corporate income tax paid in Estonia® 4476 3,744
Provisions for slow-moving items 2,879 6,122
Penalties: paid 1,760 967
Other operating expense 988 896
Change in provisions for maintenance warranties 683 -
Currerioy exchange loss; pet - 40,484
Provisions for doubtful receivables - 17,150
TOTAL: 10,726 69,363

¥ The Company has 8 branch in Estonia. During 2004 and 2003, aceording to Estonian legislation, representation and not-business

refated experises are subject to the payment of corporate income tax.

8. Interest payable and similar expense

. 2004 2003
Loan interest payments _ 8,487 10,241
TOTAL: 8,487 10,241
9. Corporate income tax

Corporate income tax caloulated for the year:
2004 2003
Profit before taxes 6,238 485
Permanent non-deductible items 12,715 13,742
Changes in temporary differences (11,486) {7,638)
Taxable income 7,467 06,588
Corporate incorme tax payable, 15% (2003 19%). 1,120 12,652

14
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8. Corporate income tax {cont'd)
Changes in.deferred corporate income tax liability may be specified as follows:
2004 2003
Deferred tax liability at the beginning of the year 20,480 19,524
Deferred tax expense-during the reporting period (2.873) 956
Deferred.corporate income tax lability at the end of the reporting year 17,607 20,480
10. Personnel expense and number of employees
2004 2003
Wages and salaries 331,206 301,754
Statutory social security contributions 84,400 78,529
TOTAL: 415,608 380,283
During the reporting period, the average-number of employess in Adventus Solutions SIA was 24 (2003: 24).
11. Fixed assels
ntangible Lgasehold Machinery Other fixed TOTAL
) ) imprav- and fixed
fixed assets . agsels
e ements  sguipment assels
Acquisition valbe as ab 01/01/2004 35 888 5138 85208 1B3780 254124
2004 Additions 498 786 103428 4106 118321
~ Disposals . - (7835) (12968) (20:803)
Acquisition value as at 31/12/2004 ' 36:387 5924 180:800 164918 351642
Acsumulated depreciation as at 01/01/2004 14 248 2 164 25731 75861 103696
2004 Depreciation 7618 1185 40405 35885 77475
Depreciation of disposals - - {4-260) (7818) (12078)
Ascumulated depreciation as at 31/12/2004 21868 3349 61878 103870 169 095
Net. carrying amount as at 01/01/2004 21639 2974 50475 87-979 160428
Net canrying amount as ot 3111212004 14.519 | 2575 118924 61048 182 547

12, ‘Ihvestments in subsidiary

On 26 Sebtember 2000, SiA Adventus Solutions as a sole shareholder participatad in: the establishment of UAB Adventus Solutions
{Lithuenia}. UAB Adventus Solutions is marketing and selling communication systems and solutions.

311202004 3111202003

Asat 01012004 - 34436
Proportional share-of profit/ loss) - (34.436)
As ot 31122003 - -
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13. Finished goods and goods for regale

31/12/2004 3111212003
Goods for resale 168,696 260,907
Provisions for slow-moving items (2,488) 8,439
TOTAL; 166,208 252,468

I 2004, the. Company wrote off obsolate geads for LVL 8,830 and establishad additio

LVL 2,879,

4. Loansto subsidiary

rial provisions for slow-moving items amounting to

Interest rate
_______ (% Maturity 3112/2004 3111212003
UAB Adventus Solutions 38,000 EUR - 24.11.2006 26,714 42,308
UAB:Adventys Sblutions: 10,000 EUR - 31.03.2008 7,030 8,740
UAB Adventus Solutions 25000 EUR - 05.05.2005 17575 -
UAB Adventys Solutions 20,000 EUR - 25.07.2005 14,060
UAB Adventus Solutions 10,660 EUR - 10.08.2005 7,030 -
UAB Adventus Solutions 7,006  EUR “ 07.09.2005 4,921
_UAB Adventus Solutions 10,000 EUR - 16.09.2005 7,030 ,
TOTAL: 84,380 49,048
1§, Trade receivables
3111212004 311202003
Trade receivables 138,500 189,591
_Provisions for doubtfu! trade receivaples (21,434) (23.211)
TOTAL: 117,466 166,380
18, Other receivables
3111212004 31122003
Deferred VAT 3,921 7.057
Tax receivables (see Note 2% 10,999 8,169
Otherreceivables 1,354 1424
TOTAL: 16,274 14,650

17 Loan from cradit institution

In 2004, the Gompany recsived an overdraft of EUR 300,000 from Nordea Bank Ple. As at 31 D
respective-outstanding. balance was LVL 169,759, The overdratt is tepayable on 2 Fyl
by-all movable property of the Company the value of which upon pledging was LVL 163,540,

eceniber 2004, the
bruary 2004. The overdraft s $ecured
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18. Other Habilities

311212004 31712/2003
Taxes payable in Estonia 20,801 6,928
Accounts payable to-employees 25,085 1,148
Other credifors 3,131 -
TOTAL: 49,017 8,074
18, Accruedliabilities
3141212004 31122003
Accrued service selling fees and technical service fees 69,611 -
Vacation pay reserve 15,694 14,203
Provisions for staff bonuses - 3,971
Other accrued linbilities 14,360 17,055
TOTAL: 95,665 35,318
20. Taxes and statutory social insurance contributions
311212003 Calculated refuigfé 31/12/2004
Value added tax {17,833) (78,083 80,387 (15,229}
Statitory socialinsurance contributions 4) (76,986) 72,214 (4,776}
Personal fncome tax - {66,167) 50,173 (5,994)
Corporate income tax 6,120 (1,120 5,999 10,998
Natura) resource tax 49 (191) 89 {53)
Risk fee - (86) 73 7
TOTAL: {11,368} {212,627) 208,935 (15,060)
of which:
31/12/2004 31/12/2003
Other receivables 10,998 6,169
Taxes and statutory social insurance contributions payable (26,059) (17,537)
TOTAL: {15,060} {11,368)
17
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21, Off-balance sheet items

The Company has entered into three office space lease agreements. The total amount of the lease commitments as at 31
December 2004 was LVL 11,636 (2002: LVL 12,440),

Mo other off-balance sheet guarantees, collaterals, efc have been issued, except for as disclosed therein and in Note 17,

22, Related party disciosures
Sales to related Purchases from  Amountsowed by  Amounts owed

Related parly parties related parties related parties fo related parties
OY Neterum 2004 103,031 16,138 55,938

2003 73,731 35,893 18,083 12,869

UAB Adventus Solations 2004 179,034 68,640 124,545 2,458

2003 134,208 05,489 87,547 -

Adventus LLC 2004 667,342 10,599 162,267 -

2003 337,449 - 84,499 -

TOTAL 2004: 949,407 95,378 342,780 2,458

23. Financlalrisks

The Company’s principal financial instruments comprise feans from credit institution and shareholder, and cash. The main
purpose of these financial instruments is to ensure financing for the Company's operations. The Cormpany:has various other
financial instruments such as trade receivables and trade payables. The main financial risks arising from the Company’s
financial instruments are foraign carrency fsk, credit risk, interest rate risk and liquidity risk,

Foreign currency risk

The Company’s financial assets and liabilities, which are exposed to foveign currency risk, comprise received and issued

loams, trade receivables and trade payables. The Company is mainly exposed to foreign currency risk of U.S. dolfar and
£urg.

The Company's currency risk as at 31 Décember 2004 may be specified as follows (all amounts stated in LVL):

EEK usn EUR

Financial assets 45,239 33,547, 427,034
Financial liabilities (2,904 (24,364) (380,390)
_Total balance sheet position in currency 42,335 9,183 (36,844)

Creditrisk

The Company is exposed to credit rigk fhrough its: trade receivables -and fssued long-term loans. Company manages its
credit fisk by continuously monitoring the receivable balances to ensure that the Company's. exposute Yo bad debis is
minimised.

interest rate risk

The Company is exposed to the interest rate risk mainly through its loans from credit institution and loans o subsidiary. The
interest rate on the received loans is floating, while the issued loans are interest-free.

Liguidity risk

The Company manages its liquidiy risk by maintaining an adequate level of cash and cash equivalents. As at 31 Decemnber
2004, the Company had an access to a credit faclity of EUR 300,000 provided by Nordea Bank Finland Ple.

18
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ditor's report

holdars of SIA “Adventus selutiohs”:

e audited the financial statements on pages 6 to 20 of SIA Adventus solutions” (“the Company”) for 2004. The

1an trients include the balance sheet as of 31 December 2004, related profit and loss account, statement
q y-and cash-flow statement for 2004 and note disclosure. These financial statements are the respansibifity

yany's management, Our-responsibility Is to express an opinion on these financial stafements based on our

ial statements for the year ended 31 December 2003 were audited by other auditors whose report dated
04 exprassed an unqualified opinion onrthose finangial statements.

ed our audit in- accordance with Intemational Standards on Auditing issued by International Federation of
tants. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statements are free of material misstatement. An audit ncludes examining, on a fest basis, evidence supporting
’ Isclosures in the financial statements. An audit also includes assessing the accounting principles used
sslimates maide by the Company's maragement, as well as evaluating the overall fnancial statements
Vo read the management report set out on: pages 4 to y and did not idenfify material inconsistencies with the
al stafements. We believe that our audit provides a-reasonable basis for our opinion.

¢ financial staterments give-a true-and fair view of the financial posifion of the Coniipary as of 31 December
sults of its-operations and its cash flows for the year then ended in accordance with the requirements of
& Annual Accounts of Companies of the Republic of Latvia and mandatory applicable Latvian aceounting

) -
o~
/ -
z’w"’/
;:SiA "Remar birojs” Banka: Latvijas Hipotélu un Zemes banka
ﬁﬁ% LSE:,; mﬂéi ;;bgéteg 4301 afks LT LHMZB 1000 (045 0600 2
Riga, L 1010, Latvija Peb e +371 7 323 390
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Vandetdlgi ametitoiming nr 374

Tallinnas, 16. september 2005. aastal.

Mina, MARIS JARVE, POHJA-EESTI TOOPIIRKONNA VANDETOLK vastavalt
Eesti Vabariigi justiitsministri poolt 19. juunil 2003 vilja antud vandetdlgi

ametitunnistusele nr 7, biiroo asNukohaga Tallinnas Narva mnt 13A, kinnitan tdlke aluseks
olnud dokumendi ARAKIRJA OIGSUSE.

Tasu #rakirja valmistamise eest: 57.00 kr
Kdibemaks 18%: 10.26 kr
Kokku: 67.26 kr

Tasu &rakirja digsuse kinnitamise eest: 110.00 kr (VTS § 8 1g 2)
Kéaibemaks 18%: 19.80 kr
Kokku: 129.80 kr

Kéesolevas dokumendis on NELIKUMMEND (40) nooritud ja pitseeritud lehte.

VANDETOLK
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